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Retrenched to get compensation

The rnment plans to
curtafl surplus labour in
the jute mills within the next
two years in order to revamp

the losing jute .
Finance Minister M Saifur
Rahman in his press briefing

Wednesday said, there are
about 32,000 surplus workers
and employees in the units
under the Bangladesh Jute
Mills tion (BJMC).

He sald that a process, in-
vo all the relevant quar-
ters like workers, bankers,
owners and the international

development agencies, should
be eévolved to rationalize the

performance of the jute units.

Star Economic Report

The minister said that the
capacity of the jute mills would
have to be uced to make
the units viable. He stated that
the first step in the process
would be to arrest the loss.

The retrenched workers
will be compensated under
package deal he performed. He
said that the reduction of ca-
pacity of the mills would re-

dismantling of the use-
less plants and added that new
mills would be set up at their
sites to create new employ-
ment opportunity.

The minister said that the
process of stabilizing the mills
would take about two years. He

added that the mills would be
disinvested after making them
viable because their mere
transfer to the private sector
would bring no good to the
economy.

Saifur Rahman stressed the
need for Balancing, Moder-
nization, Rationalization and
Evaluation (BMRE) of the jute
units as a precondition for
effective disinvestment of
those. He said that the jute
mills were given a financial
support of about Taka 900
crore to be paid in three years
after segregation of the loans.
But, he stated, the loans were
not repaid adding that the

Jute mills workforce to be cut

banks were now not in a posi-
tion to finance the jute mills
further.

The minister also revealed
that about 100 crore taka was
disbursed this yecar for pur-
chase of raw jute.

Commenting on the textile
sector, the minister said this
sector has room for further
expansion and the units were
not performing as poorly as
other sector units. He, how-
ever, observed that Bangladesh
Textile Mills Corporation
(BTMC) neecded better man-
agement and vigorous market-
ing drive. -

- Agrani Bank
waives Tk 115 cr
farm loans

By Staff Correspondent

Agrani Bank has waived
Itural loan worth Taka

115.37 crore up to November |

30, 1991.

Two lakh twenty-three
thousand and fifty-five farmers
have benefited from the ex-
emption of ultural loans
up to Taka 5000. The waiver

still continues, according to
bank sources.

Kader Synthetic
may begin
production in '92

By Staff Correspondent

The first polyester filament
yearn plant in Bangladesh.
Kader Synthetic Fibres Ltd.
now under construction, s ex-
pected to start commercial

operation in 1992.
The textile unit, being set

up in collaboration with the
Netherlands Development
Finance (MFO), ADB,
Asian Finance and Investment
Corporation Limited (AFIC)
and Saudi-Bangladesh
Industrial and Agricultural
Investment Company Limited
(SABINCO), will use the pro-
cess and production technol-
ogy of Toray, Japan, according
to sources. '

Steps for quick
shipment of
export items

The government has taken
some measures to ensure casy
and quick shipment of export
items and clearance of im-

raw materials and other
for export-oriented in-
dum'hlm . r!:pnrupﬂ BSS.
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Agrani Bank, signing the revised
Balance Sheet of the bank for 1990 on Tuesday. Mr Quazi Baharul Islam, Managing Director
of the bank was present.

Restore faith n cooperative

societies, urges minister

LGRD and Cooperatives
Minister Barrister Abdus Salam
Talukder Wednesday called for
restoring people’'s confidence
in the cooperative societies
climinating corruption and
other weaknesses from them,
reports BSS,

Inaugurating a newly -floated
financial eooperative organisa-
tion the People’s . Credit
Cooperative Socfety LTD. at
Motifheel in the city, the min-
jster said an effective coopera-
tive movement could help
boost national economy -
moting welfare of the :

Mahfuzul Islam, Registrar,
Cooperative Societies and SA

Hakim, Chairman of the
People's Credit Cooperative,
also spoke on the occasion.
The new financial organisa-
tion aims to help develop na-
tional economy through sav-
ings and investments,
support to the production in
small and medium-scale indus-

" cluding_financial support. to

import-export business.
The LGRD Minister laid

emphasis on efficient man-
agement of a financial coop-
erative or for fts suc-
cess. Citing examples, he said,
there were such organisations
which were facing enormous

- —= problems due to bad manage-
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Salam Talukder, quoting a
survey conducted by the
Planning Commission, said

ple in the lower strata had

n contributing 80 per cent
to the national development
while 20 per cent were being
spent for them.

Whereas, he pointed out.
the people who had been mak-

ing only 20 per cent contribu-

CC(CI team to
explore jobs
| n Zimbabwe

tion to the national develop-
ment were enjoying 80 per
cent of the national expenses.

He urged the cooperative
socicties to work for removal
of all imbalances, otherwise,
he said, real development
would be jeopardised.

The LGRD Minister said
there were onc crore twenty
lakh cooperators in the eoun-
try which comprised 10 per
cent of the population.

If the conditions of these
cooperators were improved,
then the rural scenario would
have improved considerably,
he observed.

Mahfuzul Islam said the
Cooperative Credit Union was
an o isation different from
other ks.

He said cooperative soci-
ctics used to work in rural ar-

. eas but now urban-based coop-

erative organisations were
coming up to gencrate eco-
nomic activities.

He expressed the hope that
the ple's credit cooperative
would contribute to the na-
tional economy.

By Staff Correspondent

Chief that Zimbabwe had al-
ready recruited civil engi-
neers, doctors, architects and
teachers from Bangladesh and
his country was interested to
recruit more waler engineers

from Bangladesh.

ICAEcouncil
members

elected

By Staff Correspondent

The following persons were
clected members to the next
council of the Institute of
Chartered Accountants of
Bangladesh from Dhaka,
Chittagong and Khulna re-
gional constituencies, accord-
ing to ICAB sources.

Dhaka constituency: Md
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Shipping Intelligence

Name of Vessels Berthed EID Berth No

- Chittagong Port

Kamaleverette 26/11 11/12
Banglar Sampad 01/12 08/12
B Baani 01/12 08/12
Banglar Asha 28/11 09/12
Shan Yin 08/11 10/12
Kota Buana 068/12 09/12
Dubai Ploneer “08/12 12/12
lron Thrust 04/12 14/12
Al Dora 06/12 15/12
Hansa Economist 04/12 09/12
Banglar Mamata 02/12 10/12
Fong Yun 21/11 10/12
Esso Bayonme 03/12 05/12
Vivari No 2 23/11 08/12
Maritz Star 22/10 10/11
Shakir-2 24/11 12/12

Name of Vessels

Atlantic Clipper
Optima

Banglar Swapna  05/12 15/12  RM/9
R ————————————————————————————————————

08/12
08/12

EID
NA
, NA
Jyotd 08/12 NA RM/6
Vessels Due At Outer Amh_oragg

NameofVessels __ EIA _ LPortCell _ Losal Agent

L Port

i
Seaediale luk

|

J/4
J/5
J/7
J/8
J/1
MPB/1
MPB/2
ooy
cs
TSP
RM/4
RM/6
oD
DDJ/2
RM/6
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J/12

Optima 08/12/91 QoL RSL
Mento 08/12/91 Tamb OWSL
Atlantic Clipper 08/12/91 Singapore BDSHIP
Andrian Goncharov 09/12/91 Mars BSC
Banglar Gourab 09/12/91 NA BSC
Piya-1 09/12/91 NA PSAL
Bona 08/12/91 Sikka MSPL
Seabulk Hope 10/12/91 NA HBA
Aghion Oros 10/12/91 Singapore cr
Genclik 10/12/91 Mars BSCS
Hafez 10/12/91 NA SSL
Nikos A 10/12/91 Mongla AQUA
New Genlord 11/12/91 NA BDSHIP
Amitie 11/12/91 Kand TMIL
Chong Chon Gang 12/12/91 NA ‘H&H
Banglar Urmi 12/12/91 Hong Kong BSC
Infintty 12/12/91 NA RSL
Weser Star 14/12/91 Singapore BDSHIP
Qing He Cheng 16/12/91 NA BDSHIP
Fong Shin 15/12/91 NA BDSHIP
Ping Yin 15/12/91 Kand OWsL
Thomaseverett 15/12/91 NA EBPL
Knud Jespersen 15/12/91 NA cr
 Atalanta-T 15/12/91 Carm ROYAL
Anting 16/12/91 Kand T™MIK
NGS Ranger 17/12/91 Singapore BDSHIP
Ronjoy Choomie 18/12/91 Kand T™MIK
Kabireverette 23/12/91 NA EBPL
Johneverette 27/12/91 NA EBPL
Ocean Brave 29/12/91 Singapore JF
Vessels At Outer Anchorage
NameofVessel _ ___ BeedvOn _ LPut _ LAsst
Bouirar NA NA TSLL
Sea Star 07/12 Col OWSL
Safar 10/12 Hong ASSL
Bunga Kesumba 08/12 Col OWSL
Banglar Kiron NA NA AQUA
Al Ishrat NA NA UNISTAR
Min Hai You-12 - NA UNISTAR
Splendor UAE JF
Carol Bay Tuti ULA
Alyn Singapore ALAMIN
Red Deer NA BSL
Al Tajwar Mongla AQUA
Shezan SFAX AGUA
Sparkle Moon - NA BSL
NA .
on ort
NameofVessels Dotk EIA EID _ LPwt  LAset
Vigorous Swan 10/12 NA - China SGSSA
Genclick 15/12 25/12 Chittagong BSC
Safina -c-Najam 20/12 27/12 Chittagong ALLAS
Safina-e-lsmal 05/12 15/12 Chittagong ATLAS
Langang Jitang 10/12 NA  Chittagong MAKH
Shaplaeverett 22/12 24/12 Calcutta BOL
Swan Glory 04/12 12/12 Bengkula BML
Kamal Everectte 09/12 11/12 Chittagong EVERETTE
Ronjoy Choomy 27/12 NA  Chittagong TMIL
Anting 25/12 NA Chittagong T™MIL
Mento 10/12 NA  Chittagong OWSL
Chong Ghongang 08/12 NA  Chittagong NKH
Lion of Gulf 08/12 NA Colombo SEA COAST
Ocean Voyager 17/12 NA  Chittagong AQM
Safar 10/12 NA Chittagong ATLAS
Alhmas 09/12 NA Colombo AQT
Andrian Goncharov 10/12 14/12 Chittagong CTK
21 Yun 09/12 NA Utngdao BRIGHT
Tae Chong 16/12 NA Quiindac BRIGHT

Note: Berthed = Vessel At Port Jetty. ETD= Expected Time Of
Departure. ETA = Expected Time Of Arrival. NA = Not Avaiflable. ETB
= Expected to Berth.

Essentials
December —I1
RICE (Taka per
A fune | 14.00.15.
P anpaarn 112.50-11.5%
Uffsh 1 1.00-14.00
VEGETABLES (Taka per kg
PotstolNew ) £.00- 10,00
Bringm! £.00-9.00
Patal 8.00- 10.00
Koarertla 14.00- | 6.00
{ aalwhuk 100-4.00
Papya 5.00-6.00
Cireen Banans (Four Preces | 5.00-6.00
ONER PODDOR AN el v W
Flows ¢ 12.00-13.00
Ana 10.00-11.00
FISH (Taka per kg
Ruhettug) 140.00-150.00
Kartortng ) 100.00-110.00
Hilsha 60 NO-64 OO
Pangns 95.00-100 00
Shamp(ng ) 80 00-90 00
Simgs 50 00-55.00
Ko 60 .00- 70 00
POG dpon)
Her: 10.00
Diack .00
Fwmn 11.00
PULSES (Taks per kg
Marue 28 .00-31 000
Moogh 18 00-3| 000
Chvola 13.00-24 0D
K hevw |4.00-15 00
OfL (Toks al-ﬂ
Mt nd 400
Soyahesn % 0017 00
Coconut( Colombo ) 75 00-80 00
Vegetable Gher 45.00-48 00
SPICES (Toka Per
E 7.00.
. A0 0044 0

Cha lhies 80 00-8%.00
Turmenc{Round ) S0.00-52.00

" (Leng) 54.00-96.00
Cirewn chullves 12.00- 35 00
( ooy 12.00- 1400
Cinnamon® (| Ogma) 1001 %0
 arderom ® A 004 00
Thirw ) 6.50-7 00
MILK [
Do 267 00- 268 00
Ract-{ 'oome 165 00- 264 00
Fidten 154 00-255 00
MISCELLANEOUS (Take)
" e 120 00 )40 00
Salt T0-7%

= n.m
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Hides & Skin

(Wet/Salted)
December —I 1
(Taka perl100 pieces)

Cow

Calf 18,000.00 _— 30,000.00
Laght 50.000.00 — $7.000.00
Medium  58,000.00 — 65.000.00
Hemwy 68,000.00 — 72.000.00
Very hesvy 78.000.00 — 80.000.00
Rejected  23.000.00 — 28.000.00
Cuomt

By &

ey 8.500.00 — §.800.00
Light &

Medium8500 00- TH00 00

3.000.00 — 4,000.00
850000 — @,800.00
54.000.00 — 60,000.00

Gold & Silver
December —I 1

Mhllﬂ‘m

6,100.00

]

SELLING AND BUYING RATES sffered by
¢ oemercssls Backs for Bank Chegues B8l and
erens [hafte W

Oowve Ut of Poresgn Crurvencies PCs) for T

ss 5328

US Dollar

UK Pound Steriing 60.5428 687431

German Deutache 34 3048 34 0063

Mark

French Fram T.1907 T 0388

““ 10 3037 10.17M3

Thitrh Coastiders 210850 91.3a8%

Pk mtarn R pee | A0 1.8379

(AMU*)

m- 233814 330810
108272 103919

Wouswemit Diresr Not vl leh e

| rchimn

AMU - | 4833 | 4083

8 NKroner o nave asTio

e

Prices of

Buily Sta 7

Shares, Debentures

with Dhaka Stock Exchange

At the close of trading on Dec 11, 1991

PAPER & PRINTING (8)

1000/1
100/8
100/85
100/8

1000/1
100/5
100/5

100/10
100/8

100/5
100/5
100/5
100/5

100/10

100/10

100/10

10/80
100/5
100/56
100/10
10/50

10/80

10/50
100/10
10/50
10/850
10/50
100/ 10
100.10
10/50
10/50
100/8
10/50
10/50
100/5
100/10

Aramit 10/%0
Bata Shoe 10/ 100
Bextmeo 10/ 100
BSC 100/8
Chittagong Cement 100/8
G. @. Ball Pen 10/80
Mimadri Ltd. 10/ VOO0
Milon Tannery 100/8
Monno Ceramic 100/8
Pheonix Leather 100/8
Savar Refractories 100/8
The Engineers 100/8

1070.00
177.00
270.00
180.00

1300.00
104.35
100.00

90.00
120.00

93.50
345.00
153.00
132.00
125.00

92.00

65.00

116.00

106.00
113.00
120.00

185.00
40.00
246.00
70.00
235.00
87.00
230.00
18.00
89.00
100.00
128.00
120.00

121.67

180.00

156.00
113.00
500.00
39.00
97 .50
140.00
1000 .00

100.00
160.00
280.04

NT

95.00
NT

40 00
14.00

NT
NT

NT
75.00
95.00

100.00

NT

100.00

NT

92 .00

13.80
58 00
184 94
125.00
10.00
102.00
13.50
110.00
165.00
53.00
40.00
240.00

51.50

106.50
113.00
75.00
50.00

12.00

NT
NT

NT

NT

., 81.00
42.19
13.00
8.00
58.00

S0 .00

NT
34.50

0 00
147.00

113.00
100.00

&k FV = Pace Value MLes Market Lot  NT» Not Traded, AL=Allotment
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