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‘MEP remains a hurdle
to jute export

A high-level meeting of the
Export Price Check (EPC)
Committee on December 1

WB keen on
telecom
development

A high-powered World Bank

Recent monetary measures : Wrong

Financial commentary

delegation led by Frederic
Tembls called ori Post and - : : .
Star Economie Report ':ﬂtc;mmm:icﬁluz? hlii:in;#;: prescnptlon for economlc cure

they (intermediaries) will re-
ceive “kickbacks” against their
clause Letter of Credit (LC).

through special ments.
Sources said due 1o reimpo-
sition of MEP, although raw

Thursday, reports UNB.
They discussed matters re-

lating to telecommunication

Bangladesh Bank in the first

By Abu Ahmed

creased money supply. the

lated one. There is almost a

ended without suggesting any Exporters said overscas jutc will be more expensive but | sector in ; week of the last month has kinds of measure adopted do comple :
_ plete halt to the invest- ment sector. Why our in-
:ufm; to ensure a desired jes are npt ﬂi:t:rute[uilx to the luc:: exporters will not The Minister informed the ) gdopted yet some other mea- not deliver any Pm the ment and no matter what we  vestors. be small or big :.
of foreign W"‘"f'“’-? earn- raw jute at MEP. fixed  gain and the export eamnings | delegation about various tele- | sures to pull out the economy economy, rather harm it by do in the money sector, thc  shy of investing in the produc- -
ing through export of raw jute. by the government as the will also fall. communication programmes { from the present nose-down creating inflation. economy will not move in the  tive sector? Everything
Bangladesh has the scope of competitive price s lower in - pognwhile a London-based | undertaken by the govern- | oosition. It has cut the cash- When does a central bank  real sense. So, the way out alright in paper, but in

at least 18 lakh bales

the international market.

intermediary has made ar-

ent, its extension and

deposit ratio of the

'use .the tools like lowering the

must come from investment in

tice there is little real incen-

gﬂ;‘w Jale:fa - the. ovareqas mﬂ? :;f; 1 theh lmpi;rt::g rangements to dispose of a necessity of improving ser- | commercial Banks from eight discount rate and L/C margin ? the productive sector and in-  tive for investment. The small
Trs RPN - by :;u;-umlgln.: :EP. :3,_, of raw jute under barter ﬂﬁﬂﬁ;ﬂ World Bank delegation per cent to seven per cent and They are resorted to when  vestment only takes place share investors now lost all}
ki (s malnisin the: Tastesd the sadla will donand in a third country violat- showed liser: Jiitereat 1h Tes withdrawn the minimum 10 liquidity is in short supply in :::h:?‘;ymtli: ;:rd ?:';1 :: interest in equity financing.

Minimum Export Price (MEP)
which the jute ex rs con-
sider inflated compared to the
international market,

Circles concerned said ex-
porters will have to sell over
one lakh bales of raw jute in
December through different

on the intermediaries from
whom they will buy jute at a
much lower price.

Sources said the local jute
exporters will have to make
arrangements with the in-
termediaries under - which LCs
will be opened at MEP level.

ing the norms of barter proto-
col. Under the barter protocol,
the parties can not sell their
goods in a third country.

Circles concerned, how-
ever, expressed the fear that {f
the current situation contin-
ues to prevail production of

lecommunication development
of Bangladesh.

Post and Telecommunica-
tion Secretary M Azizul Huq
was present on the occasion.

Dollar dives

per cent L/C margin require-
ment. Earlier, it reduced the
discount rate by a half per
cent.

All these steps were aimed
at increasing the money supply
in the economy to raise the
liquidity level for greater
transactions. But the present

the market. But are we facing
such a situation now? There is
hardly any evidence to support
it.

The Commercial Banks are
rather facing problems with
the idle money, which is re-
flected by the current low rate
of inter-bank borrowing for

terprises. Mere savings with
the banks do not lead the in-
vestment or capital formation.
Idle savings cither are used in
trading activities or just be-
come a burden on the institu-
tions they Ilie with. Has
Bangladesh Bank really done

The DFIS are dried-up because
of unpaid loans, and there does
not exist a competitive stock
exchange. In this situation, the
measures adopted by
Bangladesh Bank will hardly do
anything to check the further
slide of the economy.

Ltundun-hnut:i Inii:nrmndtzlj'h;: :::kfhe‘:xporl::rl ru:lhﬂ 'I;:::I: l;\:t;l;rtc will decline in the : ; prablem As-calite: wodifferent . dhortiterm fionpcing: The anything to tarn:the whalever Bex i ek it sk
at a lower p ce Irom which. margin o € price ’ Sllghﬂy 1n one which calls for different Bangladesh Bank measures small savings we have into in-  forget t @ market economy
s B measures. The make one feel as if it has ex- vestment? The Bank may say

'Optimise use of manpower, technology in garment sector'

Great'scope of cooperation with

‘Dhaka, says Tokyo diplomat

Tokyo

TOKYO, Dec 6: The US dol-
lar opened lower against the
Japanese yen in Tokyo Friday,
and share prices rose in early
trading.

The dollar opened at
128.50 yen, down 0.35 yen
from Thursday's close at
128.85 yen. In New York. the

The two-week long Limited of Japan Hideo Ohta is also involved in im
Bangladesh-Japan training and Chairman of Fairlon management and technic dollar finished at 128.70 yen
course “titled Industrial Agency Limited KH, Zillur training to the people of the | Ihursday.

Sewing Machine Maintenance
Technology" ended in Dhaka
Friday with a call on the en-
trepreneurs to set up more
modern factories and apply the

Rahman. K. Naganawa of
Brother Industries of Japan
conducted the course.

Hajine Kitacka said there
was a lot of for economic

developing countries.

Fifty-one persons [rom dif-
ferent garment units of

Bangladesh and two from
Nepal partictpated in the two-

On the stock exchange. the
225-issue Nikkei Stock
Average gained 22.72 points,
or 0.10 per cent, to stand at
22.481.89 points after the first

measures
adopted by the Bangladesh
Bank can be of little value in
addressing the situation that is
marked by low investment and
low output. The problem

rather demands a push in the
other sector — the real sector.

When the real sector does
not move and only the money
sector speeds up through in-

hausted with all other mea-
sures and is now using them as
the last resort. Actually the
measures have wrongly been
applied to cure and economy
from a disease which it is not
suffering from.

What is the problem with
our economy, then? It is fun-
damentally an investment re-

ment, reports BSS, ¢

that it is not its function,
rather it is the function of the
government's economic policy.
Although a central bank nor-
mally remains busy with short-
term mo management {t
should come up with the sug-
gestion that mere monectary
mcasures, ones adopted by it
will not held much unless

is essentially a competitive one

-and 1 raeasures are not en-

forced to remove the impedi-
ments in the way of competi-
tion it can not gear up the
econgmic activities by some
temporary measures that it has
adopted.

The writer is an Associate

boratio apan week train 15 minutes of t.rading. On
Quality garmens, mpors BSSE and Bangladesh and hoped that  Brst of 1s king In Bangladesh. | Thursday, the Nikkei fel Namo of Vossels Burthed EID BrathNo L Put L
To get the optimum results such would further AOTS of Japan organised | 2!0.27 points, or 0.93 per Al Swamruz 26/11 06/12 J/1  Hong  ASSL
in the sector there is  develop friendship between the training course in coop- | SSPt. closing at 22.459.17 B. Kiron 01/12 06/12 J/3 NA NA
no option but to go for appro-  the two countries. eration with Brother | Points. Banglar Sampad 01/12 08/12 J/4 NA BDsIIH
X Industries Limited ol Japan. The Tokyo Stock Price B. Baand . 01/12 09/12 J/5 NA NA
priate utilisation of human re Moazzem Hussain, giving a P
sources as well as the technol- shot description of his organi- Fairlon Agency Limited. | Index of all issues listed on the Banglar Asha 28/11 07/12 J/7 NA  AQUA
' . Bangla first section stood at 1,711.21 Shan Yin 06/11 08/12 J/8 Jaka BDSHIP
ogy, speakers at the closing sation, said since its estab gladesh AOTS Alumni
ceremony said. lishment in 1959 AOTS has Socicty and Chattagram AOTS oints as of 9:30 am Safina-c-Ismail-2 28/11 06/12 J/9 Aquaba AQUA
They said only skilled trained about 50,000 people in Alumni : 0030GMT). down 3.66 points, Langhang Jiang 28/11 06/12 OCJ  Hong BDSHIP
workers involved in produc- Japun and 10,000 overseas. It Earlier, the AOTS. which or D.ﬂl. per cent, from Banglar Mamata 02/12 08/12 TSP S. Araba AQUA
tion could roduce qun“t}r receives th support of the Thl.ll'ﬂdlyl close. Fong Yun 21/11 10/12 RM/4 Singapore BDSHIP
garments o international Om Japanese ministry of interna- Currency dealers said the Esso Byonne 03/12 06/12 RM/6 Singapore BECSL
standard for export. ) tional trade and industry, had dollar's lower opening followed Vivari No. 2 23/11 08/12 DD NA BSC
The closing ceremony held aid to Kenya organised seminars and train- | its fall overnight in New York g Banglar Swapna 11/11 10/11  DDJ/1 NA BSC
at Hotel Sonargaon was ad- NAIROBI. Dec 8: . Wold Ings on galvanised industry, on cxpectations that US inter- Works Minister Barrister Rafiqul Islam Mia inspecting Maritz Star 22/10 10/11 DDJ/2 Singapore UNISEA
dressed by the Additional pgank has ‘PHC"" io nt shrimp culture and processing | esl rates would be cut further. the development work of the extended housing project of Shakir-2 24/11 12/12 RM/6 NA NA
Commerce Secretary and Vice  geonva 60.5 million US dollar technology. energy conserva- | Falling rates make the dollar Rajuk at Uttara on Thursday. —PID photo Bangar Shcurabih 09/12.00/12 g b NA L
Chairman of the Export for various wildlife projects, tion techno and industrial | less attractive to foreign in- | =
Promotion Bureau Abu Sayed  reports Xinhua. botlers in esh. vestors. 'U » _ Vessel at Outer Anchorage
howdhury as the chiel guest Abu Sayed Chowdhu | ﬂ
while the First Secretary of the Wil s Sores o o, E’:;m:nﬂ hoped that the participants | A foreign exchange dealer SEe expo up]]ft e e . -
Embassy on Japan in Dhaka ..i0na] parks m‘ﬂ"—":' in would apply the knowledge | @t Citibank said hc expected Dubai Pioneer 05/12 Salt Seacnast
Kitaoka was the s Nakuru in western Kenya on and skill acquired in the the dollar to have around the & Ronjoy 05/12 NA PSAL
guest. It was also addressed by that the money was course in their respective in- mid-128 yen level in a slow fund tO ralse Banglar Maya : NA AQUA
the Association for Oversecas part of 154 million US dollar dustriecs. He said garments trading day. Sea Star 07/12 Col OWSI
Technical &l‘ﬁhﬂhip M]'B] to be ﬁ"lﬂﬂ.’l to HEI‘I}'I. by vari- sector is a success story for Market ph}"ﬂﬂ in Thk}"ﬂ do Sea Tabith - NA KSL
representative in Bangladesh ;5 donors to fund various esh and such trainings | Not expect the US Federal £ £ Banginr Jyots NA BSC
Dr lhm:rm Hossain, repre- wildlife projects in the coun- would always be useful for a Hr:;rv: to lnw:;;ln::st rates eam1n S :;?E:;iu:'nu-li U:E Unister
until next 7 . '
I:-’I'lllﬂ: Brother Industries ¢ country like ours. N year _ g uyncaﬂ Bay - Tutt Lﬁ
' Sin re Alamin
Market Prices of Listed Shares and Debentures | ..o oo i, ol b andedesh govern | fed e a5 =
nning Minister Zahiruddin ment. Kittanning Singapore HIL
® Khan Thursday underscored The objective of the fund is Al Tajwar * Mongla AQUA
with Dhaka Stock Exchange the tmportance of cxpori 0 provide low cost foreign cx. | Shesan Fax AoUA
- carnings in view ol the coun- change for P‘-H;_fhﬂﬁf of input Sparkle Moon - NA BSL
. ] CEr TNy 5 d - - .
At the close of trading on November 28 and December 5, 1991. tye deflclt balenive QUM it vt
- Vessels Due at Outer Anchorage

. The minister was inaugurat-

1990 9] Gawsia Jute 10/50 NT NT - : 1 " <
R R High o R lﬂgfﬁ 7500  75.00 78 00 53 00 i_ng a one-day seminar or R'a“" J‘jte ¥ Name of Vessels ETA L.PortCall Local
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LPLC 100/5 182 00 182 00 20200 140 00 Sonall Aansh 100/5 97 00 97 00 97 .00 80.00 nual export earnings should be S . . Seabul Hope 07/12/91 NA BBA
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Metalex ::- 100/6 12100 12000 15307 75.00 ._‘t-p 10/50 36 .00 42.19 4560  30.00 Some international organi- | Genclick 156/12 25/12 Chittagong BSC
Moo 10/08 200 00 200.00 200.00 200.00 Ind . 10/50 13.00 13.00 13.00 10.00 zations have invited applica- Refection 1400 245 Safina-e-Najam 20/13 27/12 Chittagong Atlas
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BTC. 10/50 3900 W00 6300 3500 Chittagong Cement100/5  211.00 202.00 21500 129.00 Training Offcer. Techaboal | b o . Lion of Gulf / o AGM
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Dhaka 100/% 15200 14500 17500 127.00 Himadr Lad. 10/100 6.00 6.00 6.00 6.00 AID Section) December - 10. BT Cu Safar 10/12  NA Chittagong
EL 100/% 100000 1000.00 S00.00 1D00.00 Milon Tannmery  100/5 22 .00 30 .00 00 2800 United Nations  Industrial B ting 1300 210 Allissa 09/12 NA Colombo AQT
Progicg Export  4.50 4.50 4.50 6.75 . Momno Ceramic 100/8 149 .00 148.00 1860.00 127.00 Development Organiszation- Nikosa NA NA Abibas SSL
Gemini Sea Food 100.00 100 00 100 00 10000 10000 . Pheonix Leather 100/5 20.00 90.00 100.00 90.00 Associate Industrial Develop- Moslila Andrian goncharov 10/12 14/12 Chittagong cT
Modern Industries 1 00/5 1 60.00 160 .00 160.00 1385.00 Savar Refractories 100/6 114.00 113.00 132.00 104.00 . 1700 . . p CT
ment Officer, Industrial Deve K. Jesperse 04/12 07/12 Chittagong
NTC 100/5% 280 .00 180.04 280200 22000  The 100/% 100.0G 100.00 Officer December -10.| A 1600 . Power 04/13 NA Chittagong LEO
Rabeya Flour 10/ 100 .;-‘r ..; e - Usmania Glass  100/5 24463 22000 24700 123.00 World B 1850 . w&*m ‘ 04/12 NA Chittagong
5.78 DEBENTURES (Five) Health ; ‘
$700 9500 10500 90.00 Tasmery  1000/1 108000 108000 1070.00 ©80.00 WHO Representative, Scien- | < | Meshta o, Al Resa 00/18 _NA NA Chimngeng
NT NT . - (17T% 1909) ust, Editor/Writer-December. | 5P 21 Yun 09/12 NA Qingdeo
12.28 11.50 15.50 780 i Food 1470/1 98000 980.00 123000 878.00 10. g:a‘.:nhu 800 Tae Chong 16/12 NA Quindeo
18.5% 1992) Detat post -
4000 4000 4500 4000  Bestmeo 219000 219000 2630.00 2190.00 Fﬂﬂll: L M',: Cutting 700 ot
14 .00 14 .00 8150 4850 (17% 1988) avatiable with the Ministry of . Berthed . Vessel at Port Jetty.
47 00 47.00 ; - Bextmeo Pharma 1714/1 166000 166625 167000 1540.00 ** |ndicative prices at which ETD . Ex Time of Departure.
NT NT Quasem Silk 2000/1 182000 182000 182600 1400.00 vision concerned. Divisional | Saics may be con NA . Not Available
NT NT (17% 1994) Commissioner. Deputy Commi- | EPC registration. Dollar prices | Co0 . Expected to Berth.
60  s® #% PV = Face Value* Mie Market Lot NTe Not Traded, Satoner dnd Diswriet Lohour and | shown ebows ore without | o Limited.
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