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Dhaka to attend
ESCAP meeting

in Beijing

will participate
inter-governmental
on "Regignal Eco-
in Asia and

the Pacific® due to be held in

in the
mee

Befjing from December 10-16, Country’'s sugar sector suf-
Office sources said | fered Tk crore loss in fis-

. reports UNB. cal 1990-9]1 as a substantial
Director Gengral (Economic | volume of the output could not
Affairs) at the Ministry of | be disposed of although the

Foreign Affatrs Iftekhar Ahmed
Chowdhury will attend the

being hosted by China
cﬁonmmhm.

The meeting is expected to
recommend measures to fur-

demand was higher than the

About 52,000 tons out of a
total production of 2.46 lakh
tons sugar, a output,
| was left unsold ugh the -
demand stood at three lakh
tons in the period.
| The volume remained un-

sold due to cross-bor-
der smuggling of low priced
sugar in the country, sources

-]

Price Baromeoeter;
Essentials

said.
Although the lion's share of
the came from

smuggled
India but Burma has become a

Business

Smuggling hits local industry

Star Economic Report
Sugarcane in India costs
of Taka

Bangladeshi equivalent

18 to Taka 20 a ton while the

t price of sugarcane in

mﬂhhhh 37.60 a
price may go upto

40 a ton by the end of the

crushing scason.

Sources said the selling
price of local sugar does not
also conform with the praduc-
tion cost. The current
local sugar falls below the pro-

ton.
Taka duction cost.

price of

Sugar sector loses Tk 5 cr

The sources observed that
losses of the country's 16
sugar producing units might
further go up during the cur-
rent fiscal year if nfeasures
were not taken to check the
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Industries Minister Shamsul

Islam Khan speaking to the leaders of Bangladesh Sugar

smuggling.

Mills Workers Federation at the ministry Tuesday. Chairman of BSFIC Mr Wasseq Al-Azad

was present. ‘

Smuggled sugar sold at
PotatofNew) "m-"-g Taka 22 a kg while the locally
::ﬁ 00500 ced sugar at Taka 25 a
Lalshak . - 4.00--5.00 c r because it did not
Papya 500600 | have to incur tax while there
Green Bandina (Four Pieces) 5.00600 | was a duty of Taka 2420 on
OTHER FOODGRAIN (fda pr ip | each ton of local sugar.
Flour . 12.50-13.00 - is
Ania 11.00-11.50 The sm '&‘:"
Wheat 50900 | cheap also pro-
Suzi 1600-1800 | duction process in India was
FISH (Teka per kg) | less expensive than in
Ruhi(big) 130.00-140.00 ladesh, sources said.
Katla(tig) 100.00-110.00 | Another reason for low cost
Hilsha :M.: was because of lower price of
w"" mmgj:m sugar can in India. A ton of
Singi .
ﬁ " i &
e Hides & Skin
Duck I‘\.____,___._._._._.._._._—
Fmn.
PULSES (Taka
Mastue 28.00-30.00
Moogh 20.00-30.00 December —3
Chhola 23.00-24.00
Mator 24.00-25.00 ﬁ-mh per100 piem]
Khesari 14.00-15.00

5.000.00 _— 30,000.00

ol m;" Litre) :t ;nnmm — §7.000.00
Mustard 200-5400  Lol4um 5800000 — 65,000.00
Soyshesn 36.00-37.00 | peguy 66,000.00 — 72,000.00
Coconut{ Colombo) 75.00-80.00 Very heavy 75.000.00 — 80,000.00
Vegetable Ghee 45.00-54.00 Rejected  22,000.00 — 26,000.00
SPICES (Taka Per kg) :lf.
Gadic l‘lﬂﬂ heany B.500.00 — 9,800.00
Chillies : Light
Tumenc{Round)

Market Prices of Listed Shares

I,'l'hhhrll.-.ml

6,100.00
200.00

Sousrce Departmsert of Agncultural Marketing

Raise sugar output,
urges Minister

Industries Minister Sham-
sul Islam Khan Tuesday urged
the leaders of the Sugar Mills
Labour Federation to help
establish a dynamic economy
through increased production
and minimising the wastage in
the sugar sector, reports BSS.

He was addressing a meet-
ing of the Mills Labour
Federation held at the confer-
ence room of the Industries
Ministry in Dhaka.

The minister stressed the
need for timely movement of
sugarcane to the mills, strict
supervision for gearing up
production and increasing the
recovery rate through joint ef-
forts of the managements and
the workers.

itable one.

with Dhaka Stock Exchange
At the close of trading on December 3, 1991.

EXIMLC
1000/ 1
100/5
100/8
100/5
1000/1
100/8
100/86 .
100/10
100/5
100/8
LCH 100/5
ist ICBE M.Fund 100/5
2nd ICB Fund 100/5
Svd ICB M. Pund 100/8
4th ICB M. Pund 100/10
5th ICB M. Pund 100/10
5th ICB M. Pund 100/10
ICB Unit Cert
Sales Price
Re-purchase
INSURANCE (Four)
. BGIC 100/10
Green Delta mn;m
100/ 10
II""I'"lu.n......l 100/10
ENGINERING (Nineteen)
Aftah Automobiles 100/5
Arlas Bangladesh 10/50
Aziz Pipes 100/5
Bangladesh Autocars 100/5
Bangladesh Lamps 106/5
B Thai Alluminium 100/10
Bengal Carbtide 100/S
Bengal Steel 10/50
Eastern Cables 100/5
Howlader PVC 100/10
HKartm 100/5
“&‘ 100/5
Mormo 10/5
Monno Jutex 100/6
National Tubes 100/ 10
Panther Steel 10/50
Quasem Drycells 10/50
Remwick Jajneswar 100/5
Singer Bangladesh 100/5
PFOOD & ALLIED (Twenty one)
A B Biscus 100/9
Alpha Tebacco 10/50
Aman Sea Rood 100/5
Apex Food 100/%
Aroma Tea 100/%
Floas g 100/%
h? Food 100/%
BLTLC. 100/5
= :ﬂh’ 10
WME. J0o/s
EL. 100/85
Frogleg Export 10/50
Gemini Sea Food 100/15
Modern Industries 100/5
INT.C _ 100/%
Rabeya Flour 10/ 100
Oodl 10/ 100
Datry 100/10
Yousuf Flour 10/50
Zeal Bangla Sugar 10/50
FUEL & POWER [Three)
Padma O8 Ca. 10/5S0
Eastern Lubricant 10/50
Oxymen 10/%0
JUTE (Tweive)
Ahad hate 100 /10
Anowara ute 10/50
10/%0

#dk FV = Pace Vabue ML= Market Lot NT= Not Traded, Al=Allotment Letter

Clostng
Balc

1070.00
177.00
272.00
162.00

1 300.00

106.00

100.00

92.00
120.00
190.00

92.00
345.00
153.00
132.00
125.00

96.00

65.00

116.00
111.00

106.50
113.00
120.00
128.00

195.00
41.00
240.00
86.00
235.00
87 40
230.00
18.00
80.00
100.00
130.00
120.00
200.00
240.00
124.33

93.25
700.00

180.00
48 .00
36 .00

440 00
70.00

305 .00

113.00

480.00
40.00
98 00

145.00

1 000 .00
4.50

100.00

160.00

280 40

NT
6.30
97.1)
NT
12.00

40 .00
14 .00
47 00

NT
NT
850

Deben

Gawsia Jute 10/50 NT
Islam Jute 100/5 75.00
Jute 100/5 95.00
e grovey 10078 106,00
Northern Jute 10/80 NT
Shamser Jute 100/56 100.00
thd Jute 10/50 NT
Pukur Jute 100/5 100.00
Sonall Aansh 100/5 96 .00
PHARMACEUTICALS & CHEMICALS (Fifteen)
Ambee Pharma 10.50 13.80
Process 100/5 58.00
Bextmco Pharma 100/8 182.00
Gilaxo - 10/850 125.00
iIC1 10/80 10.00
Kohinoor Chemical 100/5 104 .00
Petro Synthetic 10/860 12.50
Pfizer 100/8 110.00
Pharma Asds 100/8 170.00
Pharmaco Inﬂjh ﬁg
T‘ Plastic 110/5 .
Rec & Colman 10/80 240.00
Rahman Chemicals lm;m H}:;.IGAL
100/5 1.50
:_mh—- 100/10 92.00
PAPER & PRINTING (Six)
Eaglc Box 10/50 33.00
Monospool 100/86 *106.50
Paper Converting 100/8 113.00
Paper Processing 100/10 75.00
Padma Printers 10/850 50.00
Sonall Paper 10/50 50,00
Bangladesh Hotel 10/860 12.00
Bd Service 10/80 NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT
Arbee Textile 100/10 NT
Ashrafl Textile 10/50 28.00
Chand Textile 10/560 :;
Chand Spining 10/50
Desh Garments 100/10 61.00
[Dulamia Cotton 100.10 89.00
a Star 10/50 45.00
ind. Corp. 10/50 13.00
Modern r 100/S 35.00
Quasem 10/850 5.50
Quasem Textile 10/50 7.75
Rahim Textile 100/5 55.00
Saitham Textile 100/ 10 75.60
S.T.M. (ORD) I:ﬁ Ig:
Stylecraft | i
Swan Textile 100/5 60.00
L L
Apex Tannerty 100/% 185.00
Aramit 10/80 NT
Bata Shoe 10/100 35.00
Beximco 10/100 9.50
BS.C Im‘{l ,ﬁ':g
Cement 100/5
m 10/50 50.00
Himadr Lad 10/100 6.00
Milon Tarmery 100/5 32.00
Monno Ceramic 100/8 148 .00
Pheorix Leather 100/56 90.00
Savar Refractories Iﬂil :;:
The Engineers 100/5
Lsmarta Class 100/5 217.74
DEBENTURES (Fowr)
Apex Tarmery 1000/ 1 10656 .00
(17% 1980 oad/3 P
e e
Re ximeoo 2600/ 1 2190.00
Beximen Pharma 157171 1 660 .00
(17% 1997)
Sl 2000/ 1 1820 .00
(17% 1904

Mr Islam said the present
democratic government was
putting in its best eflorts for
rapid industrialisation of the
country to make the economy
self-reliant. The Minister said
"we shall not take any step
which would result in the col-
lapse of the economy.”

He said the present gov-
ernment was committed to a
balanced development of he
country for the overall welfare
of the nation in a planned
manner.

The labour leaders assured
the Minister ol their whole
hearted support and coopera-
tion in increasing production
in the sugar mills.

Mr Waseq-al Azad, Chair-
man of the Bangladesh Sugar
and Food Industries Cor-
poration, and 60 represen-
tatives of the Sugar Mills
Labour Federation including its
President Mr Alauddin Mridha
and General Secretary Mr
Badiuzzaman were present,

France rail
staff cut

PARIS. Dée 3: France's state
raflroad system SNCF, reeling
[rom sinking traffic and a mul-
timillion dollar deficit. an-
nounced Monday it would re-
duce its workforce by 4 800
workers next vear, reports AP

The streaming will be
achicved by the reifrement of
7.800 workers and the hiring
of only 3.000. so none of its
stafl will actually be fired. a
cording to the newspaper o
Parisien.

The reduction would lcave
the rail monopoly with
194 000 employees,

SNCF predicts a deficit of
778 million francs [(dirs 141
million) next year.

Passengers are choosing
other transportation than
trains, and lingering ofiects of
the Gulf War - a reduction of
holiday travel — are still being
felt

Travel s ted at 64.5 bil-
lion passenger—kilometers in
19689 and 1990,

I

training for
women to continue

JIRABO, (Savar), Dec 3: The
government will continue ap-

ropriate traini Nmm
ﬁur I:;hrz: dcal:lhil:‘sl:ld less
women for self employment
generation, reports g&

This was stated State
Minister for Soclal We and
Women's Affairs Mrs Sarwari
Rahman at a certificate award-
ing ceremony at the
Agriculture Training Centre for
Women here on Monday.

Women's Affairs Depar-
tment and Organisation for
Industrial, Spiritual and Cul-
tural Advancement (OISCA),

Japan jointly organised the

training e.
" Rural Women of differenx
ages were | training

on poultry farming. fishing
horticulture, livestock, kitchen
gardening and eother agricul
tural activities with emphasts

on timely application of bio-

fertiizer instead of chemicals
in the cultivable land for pri-
tecting land fertility.

The state minister said the
present democratic goverri-
ment was firm to evaluate
women's activities and make
them self-reliant.

Mrs Rahman called upan
the women participants who
have completed their month-
loeng training course to use
their knowledge and experiise
for the welfare of their feliow
WOmER.

The meeting was addressed
by the Secretary of Women's
Aflairs Ministry Mr Khondaker
Moazzem Uddin Hossain,
Executive Director of Swanir-
var Bangladesh Mr ABMG
Kibria, Director of Women's
Affairs Department Mrs Gul
Afrooz Mahbub, Project Dirce-
tor of OISCA Mr Okamura and
Additional Director [Agricul
ture) of the departmeni I
Nizam Uddin Al-Hossain. |

The state minister Jlater
distributed certificates among
25 women trainees.

Mrs Rahman also visited
different units of the training
centre and activities of agro-
bascd programmes for rural
women al Jirani.

Seminar on DFIs
Dec 18-20

By Staff Correspondent

A national seminar titled
“Development Financing I[ns-
titutions (DFl1s) of Bangladesh :
Policy. Performance. Problems
and Prospects” will be held at
the Goethe-Institut, Road No-
2. Dhanmondi from December
18 through December 20.

The seminar, sponsored by |

Goethe-Institut, Dhaka. will be
organised by the Humbelt Club
of Bangladesh, Alumni Asso-
ciation of German Lintversities
in Bangladesh and Carl-
Dutaherg Sar.rtlty.

" BCCI creditors may get )

back 10 pc of losses by '92

LONDON, Dec 3 : Creditors
of the Luxembourg and Cayman
Islands arms of Bank of Credit
and Commerce International
(BCCI "CN) may receive a first
10 per cent payment on their
losses by late 1992, said provi-
sional liquidator Brian Smouha
of accountant Touche Ross.
reports Reuter.

Smouha said in a statement
he hoped in the next three
weeks to finalise an agreement
with BCCI's Abu Dhabi majority
shareholders which would re-
duce creditors’ losses.

"...Subject to the uncertain-
ties a first distribution to the
creditors of the Luxembourg
and Cayman banks can be
made towards the end of 1992
in the amount of 10 per cent.”
he said.

Smouha added he hoped
there would be prospects for
achieving 30 per cent to 40

cent compensation in the
term.

The s~exclude any re-
soveries prospective liti-

gation, because these were
to estimate.

The BCCl that we found
when we went in. in July, was
in an even worse condition
than we had expected.” he

said. Assets which had been
scriously eroded by losses over
the years had lost further value
as a result of BCCI's closure.

A number of major uncer-
tainties would remain even
after Mnalisation of the agree-
ment. Smouha said.

AP adds : A British court on

Moscow halves
exchange rate

MOSCOW, Dec 3 : In a des-
perate bid to boost its supply
of foreign currency, the Soviet
governmenl on Tuesday
slashed nearly in half a key ex-
change rate for the rapidly
weakening ruble, reports AP.

The cost of buying onec US
dollar from Soviet state banks

rose today from 47 ruble to 98

ruble, said Allah Markelova, di-
rector of a currency exchange
office in central Moscow.

Fo wishing to buy
ruble now will recetve 90 ruble
for each dollar, up from 47 ru-
ble.

“The government did this
to attract more foreign cur-
rency. of course,”~ Markelova

Monday postponed until Jan
14 a liquidation hearing on the
Bank of Credit and Commerce.
The adjournment, which
had been widely anticipated,
was intended to allow more
time for the rececivers, Touche
Ross and Co. to reach an
agreement with the bank's Abu
Dhabi majority shareholders
for a partial reimbursement for
creditors and depositors.
Documents filed by re-
ceivers in the court Monday
showed that Bank of Credit

and Commerce International
S A and BCC (Overseas) Ltd of
the Cayman Islands had a com-
bined shortfall of 9.482 billion
dollar. This broke down into
estimated liabilities of $10.64 |
billlon and realizable assets
valued at $1.159 billion. ac-
cording to the documents.

The banking, group was
scized by regulators on July 5
on evidence of long-term
widespread fraud. The Bank of
England had filed a petition in
the court to liquicdlate BCCI SA.

Monday's adjournment was
not opposed by lawyers for the
Bank of England. creditors and
present and former BCCl em-

ployees.

said in an interview

Mr Peter Carr,
President of

Self-employment I

CHITTAGONG, Dec 3:
Three MPs at a joint press
conference Tuesday urged the
government to stop the import
of salt under Open General
Licence (OGL), reports BSS.

demanded formation
of a national salt policy and na-
tional salt board.

Mushtaque Ahmed of Awami
from Cox's Bazar Sadar,

mmad Ishaque of Awami
League from Moheskhali-
Kutubdia, and Enamul Hagq

Appeal to stop
‘salt import

previous rates of salt bed rev-
enue.

MMWMIIM
demands were not fulfilled

within the stipulated time,

they would go for further
include
rally, demonstration and siege
on December 5 and a 24-hour

movement,

hartal

which

December 9.
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Exvchange Rafes |

e

in the district on
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Chak: on be of the

Sarbadaltya Laban Sangram December —3

Committee along with MS | seluNG AND BUYING RATES. offered by

Jainul Abedin, Coordinator of | Comercisls Bunks. for Bunk Chaques. (0} and
(rrerncas Drafis 10Ds)

the commitiece, addressed the
press conference at the Press

Omee Uit of Foreygn Currenmtes (FCa) for Taka

Club. U8 Doller 203238  37.7208

Salt producers have been | UK Pound Steriing 67.7620 66.7768
disappointed on the govern- Hm 69489 234120
salt when salt producing sea- am ;?,:-.: ;.:
E'hu' already started. they m:ﬂh 1:.| Ao

Salt producers will be dis- W 231358 29.837%
couraged and five lakh people 10,4426  10.3077
will also be thrown out of em- | vt Dinar Not available
ployment and the government | amu 1.4718 L4578
incurs a loss of Taka 200 crore | S Kroner 8.4817 6.3080

by importing salt, they said.
put forward a seven

*AMU-Asian Monetary Undon
Wage Earmners

Performance Benefit (XPB) Fund

point-demand which include,

immediate reconstruction of | UsDoliar .E E
coastal embankment, con- Saudi 10.33 “'_-I
struction of four crossdams on | vae 10.58 10.80
the river Matamohori o [acili- * The rates of Poundd Sterling are

tate irrigation of about 60,000
acres of land and restoration of

Shipping

deelded every Ly, based (1 the cross-
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Al Swamruz 05/12 Hong ASSL
B Kiron 01/12 06/12 J/2 oNA oNA
B Baauni 01/12 09/12 J/3 oNA oNA
Banglar Sampad 01/12 05/12 J/4 *NA BDSHIP
NGS Ranger 30/11 03/12 J/5 Singapore BDSHIP
Golden Lake 29/11 04/12 J/6 Hongkong PROG
Banglar Asha 28/11 05/12  J/7 NA  AQUA
Shan Yin 06/11 05/12 J/8 JAKA BDSHIP
Safina-e-Ismail-2 28/11 04/12 J/e Aquaba AQUA
K Jespersen 01/12 04/12 MPB/1 Hongkong AQUA
Ocean Carol 01/12 04/12 RM/5 Singapore SEACOM
Vivari No 2 23/11 08/12 DD oNA BSC
Banglar Swapna 11/11 10/11 DiDJ/1 oNA BSC
Maritz 22/10 10/11 DDJ/2 Singapore UNISEA
Shakir-2 24/11 12/12 RM/6 oNA oNA
Banglar Jyoti 24/11 08/11 RM/9 NA BSC
- "09/12
Séa Star 08/ oNA RM /S
Fisso Bayonne 03/ oNA RM/6
Vessels at Outer Anchorage
Hansa Economist 03/12 oNA EOSL
Ronjoy 03/12 *NA PSAL
Dubai Pioneer 06/12 oNA BEDI
Banglar Shourabh 03/11 NA BSC
Min Hai You-12 - oNA UNISTAR
Tian Shud - Mongla BdSHIP
Splendor - UAE JF
Carol Bay - Tut ULA
Alyn - Singapore ALAMIN
Red Deer - *NA BSL
Kittanning Singapore HIL
le Moon oNA BsSL
Reza - oNA AQUA -
Vessels Due at Outer
Iron Thrust 03/12/91 oNA DYNAMIC
Boutra 03/12/91 Anna TSLL
I Yamburenko 03/12/91 m HEII
C Chon 07/12/91
Knrnbﬁtrcm t;.m‘ 04/12/91 sNA EBPL
Fong Shan 04/12/91 Singapore BDSHIP
Safar | 04/12/91 *NA :
Banglar Urmi 05/12/91 Hongkong
Kota Buana 06/12/91 Singapore CcTS
Sam Houston 06/12/91 Calcutta ULA
Aghion Oros 06/12/91 Singapore CT
Optima 06/12/91 Col RSL
Banglar Gourab 06/12/91 oNA BSC
Seabulk Hope 07/12/91 *NA BBA
Genclik 07/12/91 Mars BSCS
Al Dora 07/12/91 Colombo UMAL
Mento 08/12/91 Tamb OWSL
Ping Yin 09/12/91 Kand OWSL
Amitte 10/12/91 mﬂ-ﬂ ;“HII:
Anting 10/12/91 )
Hafez 10/12/91 oNA SSL.
Amitie 10/12/91 Rott ROYAL
New Genlord 12/12/91 m mm
Atlantic Clipper 12/12/91
Atalanta 13/12/91 Cana ROYAL
Ronjoy Choomie 158/12/91 Kand T™MIK
Thomasevereti 16/12/91 oNA EBPL
Kabireverette 23/12/91 oNA EBP1
Johneverette 27/12/91 . oNA ) EBPL
Port
ESLL
SGSSA
AQM
BeC
ATLAS
ATLAS
e mmioNT
BRIGHT
15/12 17/13 Calcufta BOL
01/13 NA Chittagong MAKH
02/12 05/12 Calutta St Vincent
02/12 sNA Benakul BML
04/12 oNA Benakul BML
06/12 08/13 hittagong EVERETTE
o7/13 *NA T™IL
08/12 *NA T™IL
08/12 *NA OwsL
08/12 *NA MKH
7/11 02/13 OWSL
ol ‘Lﬂ SEA COAST
oNA BsLL
oNA AQM
¢, Mo
of Arrival.



