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Colombia seeks
support for new
price pact on

producers were cxpected (o
attend, Osorio said.

Importt and exporting
countries I:lc'h. to the 73-
nation International Coflee

Organization hold their first
cxploratory talks on a
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‘ L3
EC union ’
without UK
e 5
undesirable
BONN, 30 : Political
in Europe without
Britain is “conceivable but un-
. French President
Francois Mitterrand said in an
interview with the OCerman
Frankfurter Allgemeine Zei-
tung papcr . AFP. |
*I think it is ter to show
understanding and patience
than to lcave a great g:mpun
he

country on the sidelines,”
said.

But he also said : “If Britain
does not want to follow, she
must become used to the idea
that the next treaties will be
signed without her.” He called
the possibility of a political
union without Britain “con-
ceivable bul undesirable.”

lary union which have

been under negotiation for a

g'l-'.'h:ﬂ. !
Miticrrand said he wan

national legislatures.

Tech exchange
network promotes
Beijing economy

BEIJING Nov 29 : The
economy of Beijing has been
greally enhanced over the
past few years with the open-
ing of more than 130 technol-

ogy markets and technical de-
velopment centers, reports

Over the past three years,
over 20,000 technology con-
tracts have been signed cach
year, and the contracts have |
exceeded two billlon Yuan,
whilc the technical exchange
voluni: has surpassed onc bil-
lion Yuan. Beljing ranks first

Technology contracts
signed dm'lrﬂnﬂn period have
encov adjustmen ol
the city's product mix, while
reducing losses and increasing
r‘;ﬂ“ in many Betjing facto-

Prior to 1986, the Beijing
relay [actary was engaged

ucts and
was facing ankruptcy.
However, the factory has in-
troduced 20 new products
over the past few years which
have been highly profitable and
which accounted for near 50
per cent of the company's total
industrial output value in 1990.

. Jews during

Rich states must preserve environment: G-15

| |
New world order needed for
Third W

CARACAS,

[t
il

5
o
3

tled "The Declaration of
Camcas,” criticised the uneven

cost and human hardship,
while the industrialised coun-
iriecs comntinue to run [iscal

deficits,” the more than 60-
point declaralion said.
The group laid the problem
ol pollution on the of
the developed countries and
their “trrational consumption
and production pattcrns,”
adding that the wealthicr
counirics alse have the re-
sources negded to cope with
the ms.
G- 15 pledged to inten-
sily its ecfforts lo create “a
world with prosperity, justice,
and [recdom for all — one sin-

gle human family — one single
- world. "

The leaders spent part of
the summit, begun Wednesday,
meceling privately in Gurl, 600
kilometres (372 miles) south-
easl ol Caracas, while their
governments’ offlicials wrote
the statcnent in the capital.

Ten heads of state attended
the mecting: Chadli Bendjodid
of Algceria, Carlos Menem of
Argenlina, Narasimha Rao ol

orld development

Intlia. Suhare of Indoncsia,
Mohamad Mahathir of
, Carlos Salinas of
Mexice, Alberio Fujimori of
Peru. Abdu Diul of Sencgal,
Carlos Perez of Venesuela, and
Robert Mugabe of Zimbabwc.

Also attending was Borisav
Jovic, onc of Yugosiavia's eight
presidents.

The group's remaiming
members — Brazil, pL,
Jamaica and Nigeria — sent
representatives.

in the declarution, the G-15
called for a reform of the
United Nations lo acknowl-
edge that "the management ol
world affairs is a matter of
shared responsibility, and not
the exclusive prerogative of a

As for human 1;1#':11. Lhe
document said: c new

political reality provides the
opportunity to foster a fullcr
and stronger observance of U
these rights and liberties.”

$30m Pak

ISLAMABAD, Nov 30:
Pakistan had offered a 30-mil-
Hon-Dollar credit to
the central Asian republic of
Uzbekistan to import engi-

neering goods from this coun-
try. r&e official Associated

Dollar static,
stocks decline
in Tokyo

TOKYO, Nov 20 : Share

on the Tokyo Stock

fell for the 12th

time in the last 13 trading

s Friday, while the US

remained unchanged,
reports AP.

The 225-issue Nikkei
Stock Ave shed 93.07
points, or 0.4]1 per cent, fin-
ishing at 22.780.42. On

¥ ““ mm in-
dex fell 192.86 points, or 0.84
per cent.

Press of Pakistan (APP) said

today, AFP.

A oficial Pakistant
tion currently on a tour of the
central Asian region made the
offer during a with
Uzbekistan President Islam
Karimov t:: Tashkent on
Thursday, agency said.

The delegation Ileader,
minisicr of state for economic
aflairs Sardar Asif Ahmed Ali,
told the Uzbek leader that
Pakisian was interesied in set-
ﬂ up a direct telephone link

long-term economic coop- °
eration with the republic.

Pakistan International
Airlines (PIA) would start a

regular secrvice between
Islamabad and Tashkent, APP
quoted Lhe minister as saying.

According Lo the agency,
Karimov sought Pakistani sup-
port to Uzbckistan for gaining
membership in the
Organisation of Islamic
Conlerence and the Unticd
Nations.

credit offer to Uzbekistan

Karimov alse said
Usbekistan now had a fully in-
dependent foreign and cco-
nomic policy and that
nceded help in creating a
modcrn infrastructure o pro-
molc busingss.

Ecuador's new
oil well produces

2,800 BPD

QUITO (Ecuador). Nov 30: A
newly discovered ol deposit In
Ecuador is producing 2,800
barrcls of light crude daily, the
stalc ofl company announced
Friday, rcports Al’.

The deposit, dubbed "Pin-
do,” was discovered in Oclobor
in the center of Ecuador's
Amazon junglc. Petroccuador
said production began imme-
diately. -

The company said Mindo's
oll rates 25 degrees according
the American Petroleum
Instilute standapd. 2

German company forced to close

FRANKFURT, Nov 30 : The
IG Farben company, ordercd to
be dissolved alter World War
i1 for fucling the Nazi war ma-
chine, held its annual meeting
Friday bchind police lines

company directors
have been liquidating the
company for nearly a half-cen-
tury, German unification and
the prospect of getting back
valuable asscts in eastcrn
have driven up prices

for the firm’s stock.

Yet. German leftists and
others say it's time once and
for all to get rid of the IG
Farben specter, pointing out
that the chemical giant pro-
duced the deadly gas Zyklon-03
that helped kill millions of
the Holocaust.

“IG Farben was the doliv-
klon-B3 uscd in the

crer of

o A

-----

mass murder ol millions of

Jews,” llans llettler of the

Greens partly in Frankfurt said

during the demonstiration

Friday outside a downtown
hotcl.

“And despite that the fism
continucs Lo exist. We feel 1t is
a scandal, and therclore we
demand the liquidation of the
company,” llctucer said.

ut 15 other protosicrs
millcd around outside the ho-
tel where the annual meeting
was bcing held. Watched by
police, some of Lhe prolesters
carried signs with the namecs
ol pcople killed with Zyklon-B
in Auschwilz.

IG Farben was formed as
the world’'s largest chemical
concern with the fusion ol scv-
cral smaller chemical compa-
nies in 1925.

With Adolf Hitler gaining
DO in 1933, the Nazis con-

vinced |G Farben officials their
support was needed to rcalise
Hitler's dream of dominaling

Eu .

mg' the roundup of Jews
began im 1983, the Naxis began
supplying slave labor o
German companics including
IG Farben, to support their war
machinc.

Proflit-hungry managcrs
used the cheap slave labor
from the Auschwitz concentra-
tion camp in occupied Poland,
to run a neighbouring IG
Farben plant in Monowitz lo
help supply Hitler's army.

Some 6 million Jews and
hundreds of thousands of
others, including Gypsics and
Poles died during the
Holocaust.

In 1948, one of the Nurcm-
berg tribunals sentenced 11
men connected with IG’ Gar-
ben to prison

SRR

06-11-91.

Dr. Khondker Mosharraf Hossain, Minister for Energy and Mine
Merit Awards 1989 to PDB officers and employees at a function at WAPDA

ral Resources distributing
Auditorium on
— PID photo

MANILA: A Roman catholic

Marcos was charged anew by
Dollar treasury notes in 1983 so she could buy them herself.

Queue to pay
for hug with
AIDS girl

WELLINGTON, Nov 30 :
More than a thousand pcoplc
from infants to the clderly
queved Friday to hug nine-
year-old AIDS sufferer Eve Van
Grafhorst, reports AFP.

Eve, saying “you can't caich
it this way" raised 629 Ncw
Zealand Dollars (356 US
Dollars) at 50 cents (28 US) a
hug on World AIDS Day.

She sct hersell up in a mall
in Napier, northeast of here,
and quickly found herscll the
centre of attention.

She will donate the moncy
o Kiwi kids with AIDS, a ncw

HIV virus through a blood
transfusion after she was born

matu 1
mEasll;d;ﬁ Zealand's bosl
known AIDS victim, she visiled
Disncyland in Los Angules car-
licr this year afler the United
States made an cxccplion o
its ban giving visas to AlDS sul-
ferers.

At the time she was be-
lieved close to death as she no
longer responded Lo Lreal-
ment. But a new treatment
mwthod has left her in betler
health.

KLLM denies
report on BA
takeover

AMSTERDAM (Nether-
lands), Nov.30: KLM Royal
Dutch Airlines’'s President,
Pieter Bouw dcnicd Friday the
Dutch flag carricr was nego-
tiating a takcover by British

with the DBrilish carrier were
aimed at "strengthening the
position of KLM in the world
airline market,” to
his spokesman Jan Christian
Hellendoorn.

Bouw’'s comments to re-
porters aller bricling a Dutch
Cabinet meeting on the negoti-
ations were the first by an ofli-
cial of the two companies

| since the sccret talks began in

Oclober. -
Hellendoorn relfused to

comment further. A British
Airways ' spokesman refused to

comment on Bouw's remarks,
saying his airlinc does not dis-
cuss “speculation of possible
mergers, acquisitions or al-

llances,” =
Earlier this month, KLM's

largest employce union, the
FNV transport union, rcported
that the two airlines were ne-
gotialing a takeover deal,
which the union fecared would
result in massive job redun-
dancics.

Analysts believe the two air-
lincs are considcring the for-
mation of a joint holding op-
cration that would preserve
the national identities of both
airlincs, which they say are
among Europe's most efli-
ciently run. |

The holding plan would al-
low for cooperation in man-
agemenl and cargo operalions,
helping to cut costs and fur-
ther increase effliciency.

President Corazon

priest blesses former first lady Imelda Marcos inside a church.
Aguino's government with fleating

high-
—AFP/UNB photo

‘Dhaka-EC
on textiles soon

BRUSSELS, Nov 30: The
European Community is ex-
tending textiles accords with

.21 developing countries for

another year in of
a market-o wmmd in
GATT trade talks, the
European Commission said on
Friday, Reuter.

The has extended the
accords with 21 countries
from Asia and Latin America
and hopes to conclude accords
with four others
Pakistan, India and Brazil — by
the end of the yecar, when ex-
isting accords expire, it said.

"A successful completion of
these negotiations would en:-
able all the EC supplicrs 1o
benefit for one more year from
conditions of security for tex-
tiles trade,” a Commission
statement said.

accord

The EC is acting in lne
with a decision by the Geneva-
based world trade watchdog
the General Agreement on
Tariffs and Trade to extend
until the end of 1992 the mul-
tifibre arran nt which
manages one halfl of world tex-
tile trade

GATT aims through the
U Round talks, to secure
a dismantlement of tive
quotas allowing texiiles to be
sold more freely worldwide.

Although the accords have
been extended on existing
terms the EC has introduced
more [lexibility to allow ex-
porters to transfer between
different member stales’ quo-
tas, to allow them to benefit
from EC moves lo forge a sin-
gle, barrier-free market by
1993. :

Bill on

NEW DELHI Nov 30: The
Lok Sabha today passed by a
voice vole a bill 1o amend the
Tea Companics (Acguisition
and Transfer of Sick Units) Act
1985 with an assurance from
the government that the sick
tea eslates taken over by it
would be nursed back (o health
and that the workers of such
units would not be afllected,
repdrts PTI.

Replying to the two-day de-
bate on the bill, Deputy
Minister for Commerce
Salman Khurshid said the bill
sought to extend the period
for the workers to file their
compensation claims.

A number of sicps were be-
ing taken by the government
to improve the conditions of
the tea industry and the work-

sick
passed in India

tea units

ers involved in them, the min-
ister said. Schemes were un-
derway to finances to
the tea ns, for their reju-

venation and expansion pro-
grammes, he added.

Indifferent management,
non-availability of adequate fi-
nances and lack of

back of profit in the tea indus-
try were the main reasons for
the units becoming sick, the
minister said.

Earlier participating in the
discussion members wanted
the government to tLake ade-
quate s to strengithen the
mchh:.rpnhnm to im-
prove quality and productivity
so as to continue to dominate
the export market.

ISLAMABAD, Nov 29
Makistan and Syria have agreed
to find ways and mecans for
raising the volume ol trade and
the level of bilateral economic
coopcration, reports Xinhua.

The agreement was reached
at the three-day 2nd mecting
of the Pakistan-Syria joint
commission for commercial,
cducational, scientific, techni-
cal and cultural cooperation
which concluded  here
Thursday, according to official
S0unrces.

Both sides reiterated their
interest to increase the bilat-
cral trade up to 10 million US
Dollars per annum and ex-
changed. lists of items of im-
ports and exports for this pur-
pose during the meeting,

The two sides have also
agreed to enter into a com-
prehensive agreement on
avoidance of double taxation
and to the possible utilisation
of forcign trade financing facil-

itics offcred by the Islamic
Development Bank.

. su the need
for contacts between busi-
nessmen from Pakistan and

Syria indicated Pakistan's
collaboration in the field of
spare parts for Syrian heavy
industries .

Call money
market

Money rates in the Call
money market during the
week ending on November 27
ranged from 10.50 per cent 1o
11.50 per cent. During the
same week interest rales ol-.
fcred by the bank on

‘Certificate of Deposits varied

from 10.00 per cent to 14.00

. per cent. The bank rate, how-

cver, remained unchanged al
9.25 per cenl,
Bangladcsh Bank Press n.k:a.u

GATT wants political de

GENEVA, Nov 30 : The
world "trade body GATT said
the basis existed for a conclu-
sion to its protracted’ Uruguay
Round n;c;;:;intinnt and
needed o t necessary -
litical decisfons, reports Rg:
ter.

'GATT Director General
Arthur Dunkel summoned the
heads of the 108 delegations
(o a late aflternoon meeting to-
day at which he would tell
them the Urnguay Round was
in its final political phase,
GATT spokesman David Woods
told, reporters. :

decal?" Woods said.

GATT.launched the Uruguay
Round in 1986 in a bid to lib-
cralise world commerce and
thus stimulate jobs and eco-
nomic growth around the
world.

It should have ended in
December 1990 but it stum-
bled over farm subsidy cuts.
Dunkel has set a new line
of end 1991, and this tends to
ﬂmn}hcht Christmas, Woods
A summit meeting of the
Group of Seven industrial na-
tions a in July that the
round be concluded by
the end of the year, and British
Prime Minister John Major

: . sajd then that he could call an-

other summit to rescue the

talks if :

The body mcecting this
afternoon, the Trade Nego-
lations Commitice (TNC), is
the round’s steering group

"Progress will be mu:d in .

pretty well every arca since
the last TNC (on November

7). Woods said. Some seclors -

have advanced negoliating
draft texts while others have
working papers which contain
the basic elements which
could be used. '
However, to say that there
was now a basis for negotiation
did not necessarily imply that
the various sides were close to

—— arca, par-

re.
Delegates said the gaps on
farming had narrowed in the

cisions to conclude

past year and the past few
wecks but still remained on
ma ints, includmulg the
dq':z ol support cuts, the ycar
from which they would be fig-
ured and what domestlic sup-
port would be allowed.

The main differences were
between the Europcan
Community on the one hand,
and the United States and the
14-nation cairns group of farm
exporters, which want deep
cuts, on the other.

But a few other countrics
have resisted on another point
— the idea of converting all
their farm i{mport barricrs
such as quotas into tarills
which would then be reduced.

Japan and South Korea want

_to protect their closed rice

markets, while Switzerland
and Canada want to protect
their managed dairy markets
and Canada its poultry market.

Japan has n the most
vocal, and US trade represen-
tative Carla Hills said in
Washington, “I heope that
Japan will not be the one that
causes the U Round not
to conclude.”

In remarks released loday
by the US mission in Geneva,
Hills said progress remained
slow in the round and while
negotiators were work Ve
hard towards a lt.ﬂ'-'m:liﬁ?]r
completion, she doubled
whether it could all be

up by year-end.
Hills said negotialions on

' improving market access and

talks

on bringing the rich trade in
scrvices under GATT rulcs —
both of which involved compli-
cated market-opening oflers
from individual ipants —
would probably take more
time.

If an agreement could be
reached, it may come in
January or February, she

ry ary

Such a time-frame was not
incompatible with Dunkel's
end-year deadline. GATT offi-
cials have said that when the’
tough political questions are
resolved technocrats would
still have to work out some
remaining details on market
access and service

said Toe saw pregyoss
mg::.mu—-.

said a

—_—

= =

Pak-Syrian economic |
- cooperation to grow

~must be approved

(7.9 billon Dollars at the in-
Nated nﬂh}:: rate)
November 16 the purpose
of budget payments.

Expenses for the two wecks
since then were some lo
10 billon Roubles (14.0 1o

into the wunion budget,
although with major violations.
lle gave no further Agures.
Many of the rcbellious
Sovict republics, including
Russia, are heavily in arrears
on budget payments.
Gerashchenko said -
AL rcpubli
he called the sad situation on
Salurday and he hoped the

agiin on Monday, a day carlier
than scheduled, to reconsider

the problem.

US central bank
approves two
mega-bank

merger

WASHINGTON, - Nov 30 :
The Federal Reservc approved
two H' bank mcrgers "*-
clearing an obstacle to the
crcation of the nation's third-
and fourth-largest banks, re-
ports AP.

The New York- .
Chemical Banking Corp won
permission to acquire its Park

- Avenue rival, Manulacturers

Hanover Corp and form a new
institution, with 135 billion
Dollars in asscts. It will retain
Chemical's name. ;

Mcanwhilc, NCNB Corp of
Charlottesvillc, NC and C and 8
Sovran Corp of Atlanta and
Norfolk, Va, got a go ahcad to
combine their 16 billion
Dollars in asscts under the
name of Nations Bank.

The Chcemical me still
y the
Justice Department’s anti-trust
division and by state regulators
in New York, Ncw J and
Texas, where Ehcm:c':r ton-
ducts busincss. _

Justice Dcepartment and
stalc approvals also arc pend-
ing for the ncw Nations k.
which would become the
largest financial institution in
the South with operations in
cight states and the District of
Columbia.

Shareholdcrs of all fotr
holding companics approved
the two mergers on Nov 1.

IMF to help
Soviet republics'’

reforms

SANTIAGO (Chile), Nov 30 :
The Director’ of the
International Monetary Fund
said Friday his institution will
help the newly independent
Soviet republics in the transi-
tion to free market economies,
reporis AP,

"We are planning to offer
them our technical assistance
in the ficlds we know how 1o
do things — cconomie policies,
financial policics, budget 'you
cics,” Michel Camdessus’ told

reporiers.,
Camdessus, in the second
day of a Lhree- visit to

Chile, said he will soon contact
the leaders of the republics to
agree on the lerms of the as-
Speaking in fluent

Camdcssus said m
President Mikhail Gorbachev
last month, and the Sovict
lcader urged him "with enthu-
siasm” o make contact wilth
the republics.

He said Gorbachev u

t him  "nol o waste time”,

to send techinical teams from
the IMF to begin assisting the
l'l:puh-l:h.*l'n:f- to speud up
the transilion to free market

cconomics.”



