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UK's recovery
will be slow,
says CBI

LONDON, Nov 25: Britain's
recovery [rom recession will
be slow and patchy and there
is a risk that the economy
could even contract for three
months or more during 1992,
the Confederation’ of British
Industry (CBI) said on Monday,
reports Reuter.

.1t is quite possible there
could be setbacks on a quarter
on quarter basis,” said Sudhir
Junankar, Deputy Director of
Economic trends at the CBI, as
the body published its latest
economic florecasts.

Butl overall the CBI, which
represents  Britain's business
leaders, expeets a slow recov-
ery o gain somc momenium
next year, with growth com-
ing from stronger exports,
higher oil production and a
modest rise in consumer
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DSE
nosedives.
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Trading at Dhaka Stock [

Exchange (DSE) nose dived

In volume terms transac-
tions went down to 6,024 from
Sunday's 29,800. Traded is-
sues valued Taka 3,30,363.50
against the previous day's Taka
11,79,931.00.

Advancers dominated
trading.. And DSE All Sharc
Price Index, which is the
broad indicator of price
mﬂv:‘m:nt- of all the listed
stocks, moved up s Lo
295.5598 points [mmusgll:nlgay'u
205.5455.

Transaclions inveolved
twenty seven stocks. Of them
thirteen gained, eleven lost
- and three remained un-
changed at their previous
quoted prices.

Uttara ‘Bank and NTC ad-
vanced Taka 20.00 and Taka
5.00 to Taka 190.00 and Taka
2B80.00.

AB Bank, National Tubes,
Quasem Drycells, Dhaka
Vegetable, Tulip Dairy, Ambee
Pharma, Beximeco Pharma,
Pharmaco, Therapeuties, Eagle
Box and Chittagong Cement
gained within the range be-
tween Taka 0.07 and Taka
1.33.

: Eastern Cables and Monno

Ceramic declined Taka 2.17
and Taka 1.66 to Taka 90.00
and Taka 148.00,

Rupali Bank, Allas
Bangladesh, Bangladesh
Aulocars, DBengal Food,

Chitlagong Vegetable, Oxygen,
Kohinoor Chemical, Tallu
Spinning and DBata Shoc lost
within the range between Taka
0.12 and Taka 1.11.

Company EY/ML®
BANKS (Ten)
Al Baraka Bank 1000/ 1
A.D Bank 100/5
City Bank 100/5
LF1.C 100/5
Islami [Bank 1000/ 1
National Bank 100/5
Pubali Bank 100/5
Rupall Bank - 100/10
uCBL 100/5
Utiara eank 100/5
INVESTMENT (Eight)
LCHB 100/5
Ist ICB M.Fund 100/5
2nd ICB Fund 100/5
3rd ICB M. Pund 100/5
4th ICB M. Pund 100/10
Sth ICB M. Pund 100/10
6th ICB M. Pund 100/10
ICB Unit Cert
Salcs Price
Re -purchase
INSURANCE (Four)
BGIC oD /10
Green Della 100D/ 10
Peoples 100/10
United 100/10
ENGINERING (Nineteen)
Aftab Automaobilcs 100/5
Atlas llangladcsh 10/50
Axiz Pipes OO0 /S
Bangladesh Aulocars 100/%
Bargadesh Lamps 105/5
B Thas Allumirdum 100/10
Bengal Carbtride 100/5
Bengal Steed 10/50
Eastern Cabiles 100/5
Howlader PVC 100/10
Karim Pipe 100/5
Metalex Corp. 100/5
Monno Siaflllers 10/5
Monno Jutex 100/5
National Tubes LG/ 10
Panther Sicel 10/50
Quasem Drycelis 10/50
Rerrwich Jajneswar 100/5
Singer Bangladesh 100/5
FOOD & ALLIED (Twenty omne)
A B Biscust 100/5
Alpha Tobacco 10/50
Aman Sca Food 100/5
Apex Food 100/%
Aroma Tea 100/5
Harggas 100/5
Bengal Food 100/5
BLTC 100/5
BTLC. 10/50
Cig. Vegetable 100/ 10
Dhaka V 100/5
E.L. Camecllia 100/%
Frogicg Exper: 10/50
Gemini Sca Food 100/15
Modern Industirics 100/5
N.T.C 100/5
Rabeya Flour 10/ 100
Odl 10/ 100
Dwdry 100/ 10
Y oussul Flowur 10/50
Zeal Bangla Sugar 10/50
FUEL & POWER (Three)
Padma Od Ca. 10/50
Eastern Lubreani 10/50
Oxygen 10/50
JUTE [Tweive)
Ahad Jutr 100G/ 10
Anowara Jute 10/50
[Dehta e 10/%0

Multinational pharmaceuticals suggest 5-point action plan

tical industries to help over-
come troubles and problems,
now besetting the units in the
sector. .

The covers ar-
eas like registration of new
medicines, price control, im-
port ol raw materials, elimina-
tion of discriminatory prac-
tices, and patent law.

Two out of nine multina-
tional pharmaceutical compa-
nies in the country have al-
ready closed down operations,
according to the related indus-
trial circles. The same circles
said that others "are also con-
templating to do so.”

Reviewing the current state
of aflairs in the pharmaceuti-
cals sector, Foreign Inveslors
Chamber ol Commerce and
Industry (FICCI) sources said :
“Supply of drugs from across
the border has increascd.
Modern eflective drugs arc nol

[ available in the country, and

Ershad’s discriminating policy still d Iscourages foreign Investors

people have to import them
illegally. Spurious drugs manu-
factured from substandered
raw materials have flooded the
country.”

The FICCI has recently sent
a representation to the gov-
ernment, inting out the
problems which have seriously
affected the operations of
multinational pharmaccutical
com and also thc quality
of medicines and drugs. "The
pharmaceutical industry in
Bangladesh has been [acing in-
numerable problems since the
beginning of Ershad rcgime
and is in trouble,” so the FICCI
noted in its representation.

According to the FICCI,
there is “discrimination be-
tween foreign and local com-
panies.” Such discrimination
“are being permitied, although
illegal, and this is discouraging
new foreign investment in the
country, even in other sce-
tors,” the FICCI said.

The Chamber has pleaded
for allowing manulfacturing or
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import of any medicine which
is approved through certifica-
tion by three developed coun-
trics as "safe and ellective.”
“Most of the multinational
companics in the pharmaceu-
tical indus are rescarch-
bascd oncs, ft satd while not-

ing that rcgistration of new .

medicines is being delayed in
the country for "administrative
reasons.” The Drug Control
Committee, the body responsi-
ble for registration of
medicine, has not held a meet-
ing since May 1990, though it
is normally supposed to meet
once a month or so. The Drug
Appellate Committee, which is
expected to meet as and when
required, has not held a
meeting in about three years,
the FICCI said in its represen-
tation.

The multinational pharma-

ccuticals companies have
meanwhile suggested that all
pricc control on drugs and
medicines should be immedi-
atcly withdrawn. All multina-

- $4.5IFC loan to

The International Finance

| Corporation (IFC) will provide

a loan of 4.5 million US dollars
to Dynamic Textile Industries
Ltd (DTIL) a Bangladesh yearn
plant, to help meet the coun-
try's domestic demand of cot-
ton and synthetic yarns, re-
ports BSS.

An IFC release circulated
Sunday here night said, the
DTIL is a joint venturc public
limited company belween
Mustaque Alam Chowdhury and
Associates, a local privale sec-
tor group and Sultan Rashid
and Associates, a Canadian
group.

. The IFC, a member of the
World Bank group, is Lhe
largest source of private scctor
financing in developing coun-

Dhaka Stock Exch:-i_nge

 private textile unit

The Saudi-Bangladesh In-
dustrial and Itural Inves-
tmenlt Company (SABINCO), a
co-financial of the project will
provide 3.4 million US Dollars,
the press release further said.

The 11.5 million US Dollars
project is expected to produce
2.1 million kilograms of yarn a
year. Located at Bhaluka, 75
km [rom Dhaka, the project is
expecied to start operations in
1993.

The plant will save the
couniry’'s scven million US
Dollars in foreign exchange
annually with an economic re-
turn estimated at 13 per cent
besides gencrating employ-
menl opportunitics to about
500 pcople.
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tional companies

moncy or are making unac-
ceptably low levels o
bt

s¢ their expenditures are
substéntially more than those

national com

%‘ ql-lllltjf of Fl'ﬂd"
er expenses, the

circles observed.

Ut existing price con-
trolsf for drugs and medicines,
the Cl pointed out that the

imes "assumes that all

experyscs, same financing cost,

same, standards of Good
Manufacturing Practices and
they all usc the same level of
techniology. This is an irra-
tional assumpltion, calling for
elimination of price controls,
the Chamber felt. It noted in
its representation to the gov-
ecrnment that there “is enough
compitition in the market
plac¢ for medicines to ensure

in
Bangliadesh are efther losing

pany
ir different levels

for regulating prices of

that no company will survive by
charging unrcalistically high
prices Jor their medicines.”

The cxisting opcrational
multinationals in the pharma-
ceulical sector also want the
withdrawal of all controls in
the import of raw malerials,
“Pharmaceutical industry fis
the only industry in
Bangladesh which is required
to take approval from a Block
List Approval Committee for
import of raw and packaging
materials. Permission is re-
quired in respect of prices and
sources of materials. Even
quantities, to be imported,
have to be justified,” the re-
lated circles pointed out.

The FICCI termed the exist-
ing import controls for raw
materials as "unwarranted” in
a free cconomy to which the
government is committed. *We
do not know of any country
where such restrictive policics
arc in axistance,” it noted.

The Chamber stressed that
any manulacturer, whether lo-

cal or foreign, should be al
lowed (o manufacture any
product *which is allowed 1o
be manufactured or importced
in the country.”

In its represcntation f
government, the FICCI ob
served, *the Foretign
Investment Promotion and
Protection . Act (1980), the
Industrial Policy, 1991 and the
bilateral treaties between the
government of Bangladesh and
those of the UK, Germany &
the USA stipulate that there
will be no discrimination be.
tween foreign and natfonal
companies®. Despite the
strong and repeated commit
ments, multinational compa
nies {n the pharmaccutical in
dustry in Bangladesh arc, ac
cording to the Chamber, betng
“discriminated inst.”

About- patent law, the FICCI
observed that the existing
patent laws in Bangladesh
should immediately be
“strengthened”, in order o
demonstrate that the country

the
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Market Profile
November—25

| 135 Listed Stocks

) s s

13 Gains

[11 losers

111 Unchanged

111 Unchanged stocks include three traded on the day

at its previous quoted prices.

DSE All Share Price Index = 205.5598
Issued Capital=Taka 5,39,680, 590
Market Capitalisation = 8,4563,445,036
Turnover = Taka 3,30,363.50 (Value) 6,024 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange
At the close of trading on November 25, 1991.

Closing Gawsia Julc 10/50 NT
Baic Islam Jute 100/5 75.00
Jute ner 100/5 95.00
1060.00 Jute 100/5 100.00
177.00 Northern Jute 10/50 NT
272.00 Shamscr Jute 100/5 100.00
162.00 Jule 10 /50 NT
1300 .00 Shine Pukur Jute 100/5 1 00.00
105.00 Sonall Aansh 100/5 96.00
100.00

86.00 13.80
120.00 58. 00
190 .00 1 82 .00

125.00

92 .00 10.00
345.00 112.97
153.00 12.50
L32 OO0 110.00
128.00 175.00

95.53 55 00

66 .00 40 .00

240.00
116.00 50 .00AL
111.00 51.33
92 .00

107 .00
114.00 4 |2
120.00 106 .50
131.00 1 13.00
75.00
195.00 50.00

42.50 50 00
240.00

86.00 12.00
235.00 NT

BB .25

_ 230.00 -

18.00 NT

90.00 28.00
108.50 NT
1 30 .00 NT
121].00 61.00
200 .00 90 00
230 .00 36.25
126.00 13.00

6.00 35.00
8.07 5.50

85 .00 7.75%

700 .00 55 00
T77.00

STM. (ORD) 100/5 50.00

180.00 100/5 100.00

48 00 Swan Textile 100/5 60.00

36 00 Tallu Spinning 100/10 123.00

400 0 MISCELIANEOUS (Fourteen)

70.00 Apex Tannery 100/5 \77.99
305.00 Aramu 10/50 NT
112.89 Bata Shoe 10/100 14.84
480 .00 Beximco 10/ 100 9.63

40 00 BS.C 100/ 5 50.00

96 00 Chitlagong Cement 100/% 210.00
152.00 G. Q. Ball Pen 10/50 50.00

1000 00 | hmadr Lid 10/ 100 6.00
4.50 Milon Tannery 100/5 32.00
100 00 Monno Ceramic 100/5 148.00
160.00 Pheorntx Leather 100/5 90.00
280 .00 Servar Refractones 100/5 1 14.00
NT The Enginecrs 100/5 100.00
6.24 [ oarraiar thin 1 Lowsen 100/5 204 .00

95 .00 DEBENTURES (¥ owur)

NT Apex Tannery 1000/ 1 1058 00

12 BG (17% 1992)

Food 900/ ) 880 .00

40 .00 (18 1992)

14.00 2500 /1 2190.00

700 Bestme Pharma 1571/} 1650 .00

(17 19097
NT Sk 2000/ 1 1820 .00
NT (17% 10994)
830 % PV « Pace Value ML= Market Lot  NT= Not

A two-day confercnce on
"Production and Use . of
Multinutrient Fertilizers in
Bangladesh” began here
Monday with a call to ensure
balanced use of chemicals for
attaining food autarky, reports
LUNB.

Inaugurating the confercnce
at the BARC auditorium this
morning, Additional Secretary
of the Agriculture Ministry Md.
Irshadul Haq urged the agro-
scientists to evolve ways and
means to reach the benefits of
fertilizer use to the farmers.

Chaired by Dr. M Sujayet

| Ullah Chowdhury, Execcutive

Vice Chairman of BARC. the
inaugural scssion was also ad-
dressed by USAID Mission
Direclor Ms Mary C Kilgour,
Exccutive Vice President of
the International Fertilizer
Development Centre (IFDC) Dr.
Amitava H Roy, IFDC Asia
Direcltor and Chiel of Party.
Dhaka K L Moots and BARC
Member Director Dr Z Karim.

Haq underscored the need
for ensuring balanced use of
fertilizers to achicve sustain-
able agricultural development.

Ms Mary C Kilgour said her
government wil] continue its
support for developing a dy-
namic private scclor (In
Bangladesh and added that the
use of multinutrient fertilizers
would help attain sclf-suffi-

ciency in food.

Dr. Amitava H Roy said his

organisation recently decided

NBL MD's term

extended
Star Economic Report

The Board of Directors of
the National Bank Limited has
extended the term of the ap-
pointment of R A Howlader,
Managing Director of the bank
for another five years, says a
bank is-

The mecting of the Board
of the Mreciors was held on
Sund Howlader joined the
bank m its inception and
was performing as Managing
Director of the bank (rom
1,13

to set up a division in Dhaka
for expediting sustainable s
cultural development in the
country.

Partnership in progress is
the theme of cooperation, K L
Moots observed and said his
organisation would extend all
possiblec help to the private
seclor to boost food produc-
tion in the country.

The conference arranged in
the backdrop of nutrient defi-
cicney, acute crisis ol bio-mass
fuel and depleting organic
malter of soil will focus on the
grading of multrinutrient fer-
tilizecrs matching with agro-
nomic situations and cropping
patierns.

About 250 scientists,
chemists, cxtension specialists
and fertilizer manufacturers
arc participating in the con-
ference.

L

131SS adds: Dr Z. Karim, in
his paper presented at the

conferegee, said the unbal-

anced application of fertilizer
and shortage of blomass were
aggravating soil fertility prob-
lems, leading to decline in
crop yiclds in many areas of
the country.

lle said the long-term sofl
produclivity would affected
if this situalion was not im-
proved.

Dr. Karim said about two
milllon tons of diflerent vari-
etics of fertilizers were now

used in DBangladesh of

which nitrogen constitutes

Central bank’s
takeover by Russia
won’t affect
G-7 pact

STUTTGART (Germany),
Nov 25 : Russian President
Boris Yeltsin said Thursday's
takeover the Russian
Parliament of Soviet central
economic power did not en-
danger foreign debt agreement
with leading industrialised na-
tion, reports Reuter.

Yeltsin, on the last day of a
three-day visit to CGerman, also
told a news conference that
Russia would not allow one
gram of gold to leave the coun-
try and t it would be able to
refill reduced gold reserves
within one year.

He said the takeover of the
state bank (Cosbank) and the
bank for foreign economic af-
(atrs (Vneshekonombank), an-
nounced in Moscow Thursday,
aimed to form an inter-repub-
lean unfon.

Asked 1l 1t ised an
agreement with Oroup of
Seven (G-7) industnalised na-
tions to help Soviet
overcome problems repaying
loreign debt, Yelisin said, “Neo,
the s will continue
to be ;"

Yeltsin said “both the een-
tral bank and the banks of the
individual states will be part of
this banking undon.”

A six-day Swiss food promotion began at the Cafe Bazar of Sonargaon Hotel on Monday.

Call to ensure b
' chemicals to attain food autarky

alanced use of

—Star photo

more than 70 per cent. He
suggested use of other fertiliz-
ers, particularly phosphorous,
potassium and sulfur to restore
soll fertility.

Dr. Karim pointed out that
the annual nutrient removal by
major ficld drops is nearly
1.75 million tons as against the
application of only 0.65 million
tons from the fertilisers.

The uneven supply-removal
situation is creating secrious

problems for many essential
plant food clements, he said.

Ba;gladesh Bank

bill auction held

Star Economic Report

Fouricen bids amounting
Taka 50 crore were received
at the 12th auction of the 91-

day Bangladesh Bank bill held
on November 28. Six bids were
accepted. The total face value
of the bids accepted was Taka
25 crore. The weighted aver-
age price ol the accepted bids
was Taka 97.77 per 100 Taka.
The corrcsponding yield is
9.13 per cent per annum, says
a Bangladesh Bank press re-
lease.

Agrani Bank
waives Tk 98 cr
agri loan

Agrani Bank has waived
agricullural loan o the tune of
Taka 98.18 crore up to 15th
November. It may be men-
tioned here that 1,90,425
farmers have been benefited as
per government directive for
exemption of agricultural loan
up lto Taka 5000.00. The
waiver under this programme

still continues, says a press

| rclease issued on Monday.

.November—25
Gold - (Taka for 11 66 |
Tejabt €.300.00
Guinea 6, 100, DO
Stlver 200. 00

| Source: Departrrent of Agriculiurs! Marketing

Tender Notice No
Name of work

[ O

Eé

Eligibility of contractor

® NoUEw

lity of tlender documents

the icnder bids

10.
11. Date and time of opening

of bids.
DFP(G)13824-21/11

F/36/MPIC-3991/POP
2. F28MPIC-1881/POP

BCIC-10383-19/11
DFP(BAS457-2011

Name of offices of availabi-

9. Namc of oflicers 10 receive

Last date of receipt of ender

is *a

the w community.” In
1980s, most countries of the
world have rewritten their
laws coverin intellectual

propertics with a view o en-
couraging inventions in thefr

own countrics and also to at-
tracting foreign investors who
Fl'ﬂ.‘, prtl?rlty lo protection of
ruils ol their own research,
the Chamber body said while
noting that rescarch-based
companies tend to invest in
such countrice where Patent,
Design, Trade Mark laws ete
are in conformity. with the
needs of time,

According to the FICCI,
Patents and Designs Act, 1911
‘IIEh.HH followed In

¢ other laws, tect in-
tellectual pmpert;.m are :u‘o old
and outdated, it said in its rep-
rescntation while pointing out
that all laws, covering intellee-
lual prupcrties, were rewritten
in Bangladesh in 1980 but this
same have still remained in
drafl form.

A commitliec was formed by
the government in 1980 to ex-
amine the draft intellectual
property laws. A few

nsible member of

were held bul no mecting of
the Comumiiiiee has been held
since Deecember, 1990, the

F1CCl pointed out.

———

Exchange Rate-

November— 5

SELLING AND BUYING RATES, offered by
Canmercisls Banks, for Bank Chegues, [BCe) aned
Owverseas Drafis (O0m)

COme Undt of Forcign Currencies PCal for Taha

FCs Selimg Buying
US Dollar 38 3X18 37.7284
UK Pound Sierling 685068 @7.T141
German Deutsche 24,1304 23,8040
Mark
French Franc 7.0686 6. 9837
Saudi Riyal 10.2254 10.0935
Duich Guilders 214168 21.1388
Pakistan 1.5412 1.5264
[AMU®*)
Stngapare Doilar 23.0257 22.7288
UAE Dirham 10.4425 10.3077
Kuwait Dinar Not availabie
AMU 1.47T80 1 4640
S Nroner 6 SATH 6 4972
*AMU-Astan Monetary Unfon
Wage Eamers Fund/ Export
Performance Benefft (XPB) Fund
Buytng Se
US Dollar 38 80 -.“ﬂ
UK Pound 69.21 60 26
Saudi Rayal 10.33 10.38
UAE Dirham 10.55 10.60
* The rates of Pound St are

decided every day, based on the cross-
ratrs of New York market
Source. Somall Bank

Hides

& .‘ikln_j
(Wet/Salted)

November—25
(Taka perl100 pieces)

Coow

Calf 1400000 — 28.000.00
Light 48,000.00 — 53,000.00
Medium 5800000 — 63 00000
Fheavy 65.000.00 — 70,000.00
Very heavy 7500000 — 80,000.00
Rejected 12,000.00 — 126,000.00
Cromt

Pig &

heavy 850000 — 9 800.00
Light &

Medium 810000 — T7.300.00
Rejected 2,000.00 — 3,600.00
Sheep B500.00 — B 80000
Duffako 62,000.00 — 57,000.00

Source Depart ment of Agriculiursl Marheting

18-P.M.D. of 1991-92.

Repairing the damaged bituminous pavement at Ist (P),
3rd, 4th &6th(P) K.M. of Porabari-Kamarkhanda Road
under Maintenance Division, Pabna dunng 1991-92.

:  Poraban-Kamarkhanda Road.

. Tk. 6,27.272/00
- Tk, 12,546/00
25 (Twenty five) days

RHD enlisted contractors of gencral calegory according 10
financial limits of power as per rule.

Office of the Executive Engincer, RHD, Mainicnance
Division, Pabna/Rajshahi/Planning and Programming
Division, Sarak Bhaban, Ramna, Dhaka/Construction
Division-111, Allenbari, Dhaka/Sub-Divisional Engincer,
RHD, Road Sub-Division-I, Pabna/Ullapara/lst Line
Workshop Sub-Division, Pabna :
Additional Chicl Engincer, RHD, Rajshahi Zonc,
Rajshahi/Supcriniending Enginccer, RHD, Rajshahi Road
Circle, Rajshahi/Superiniending Engincer, RHD, Project
Control Circle, Sarak Bhaban, Ramna, Dhaka/Exccutive
Engincer, RHD, Maintenance Division, Pabna/Rajshahi.
Upw 12-30 PM. on 2-12-91 Eng/17-8-98 Beng

AL 12-45P.M. on 2-12-91 Eng/17-8-98 Beng

High tensile strength
polypropylene Nozzle.
Double Layer Forming
Fabric for Paper Machine
istor Unit for PM-2

Notice Inviting Tender

@ International Press Tender Notice

General Manager, Karnaphuli Paper Mills Limited, 92, Sadarghat Road,
Chittagong invites sealed quotation on C&FC Chittagong basis under IDA/YEN
Credit/any suitable source of financing for the following items :-

23-12-1991

23-12-1991

received up to 11-00 A M. in the mentioned date and will be opened immediately
thereafter in presence of the tenderers if any. The tender documents on cash
payment may be obtained from (a) Dy. Chief Accountant, Karnaphuli Paper Mills
Limited, 92, Sadarghat Road, Chittagong (b) Controller of Accounts, BCIC, 30-31,
Dilkusha C/Area, Dhaka on all working days. No tender document will be sold on
the date of opening. Against Tender No. F/36/MPIC-39/91/POP, bidders may also
submit local offer at our mill site delivery basis as per terms and conditions as laid
down in our tender schedule.

Md. Shahidul Alam
E;ncmivc Eum RHD,

Th. 50v-

Tk. 100/v-

G-954




