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o | Abu Dhabi likely to pay |

market economy

TEHRAN, Nov 21: lranian
President Akbar Hashemi
Ral sald lran would

opening a min-
isterial conference of 128 de-
veloping countries, Rafsanjani
also outlined strategy for turn-
ing lran back to a market

economy and revo-
hutionary ts ted
after the 1979 overthrow of

rate,” Rafsanjani said.
official rate 1 70 Rials
Dollars, its value before

1979 revolution but Iran
also has a - titive™ mate ol

companies needing lor-
cign exchange for importing
essential supplies such as
a free markcet
rate of 1,400 Rials.

Central bank Governor
Mohammad Hossein Aadeli
said this week he favoured a
sudden and deep devaluation
of the Rial, and the faster lran
moved towards a unifled ex-
change rate, the better.

Central bank offlicials said
iran's leadership appeared to
have accepted the bank's ar-
guments in favour of tough ac-
tion.

The number of rates shrak’
from 12 to three in April.

Aadeli told Resalat newspa-
per a unified exchange rate
was bound to cause hardship,
but he did not belicve the new
rate would necessarily be as
low as the free market level.

He added that some gov-
ernment organisations were
buying foreign exchange at the
offictal mtzTnd reselling it to-
the public at a huge profit.

BSS adds: The seventh min-
isterial meeting of the Group
77 began here Tucsday.

Iranian President Ali Akbar
Hashemi Rafsanjani inaugu-
rated the meeting, being heild
in preparation of the
forthcoming eighth session of
the UNCTAD with the objec-
tive of arriving at a common

platform ol developing coun-
tries in respect of interna-
tional trading system, falling
commodity prices, market ac-
cess; debl problem and trans-
fer of technology.

Bangladesh Delegation to
the meeting is being led by
Commerce Minister M K
Anwar who has been clected
unanimously as one of the vice-
presidents.

In a message on the occa-
sion Prime Minister Begum
Khaleda Zia congratulated
Iranian leaders for hosting the
meeting in Tehran.

She said the meeting is
taking place in the background
of a new international setting
chgraterised by the end of Cold
War, conference of super

interests, dramatic po-

ical and economic transfor-
mation across the giobe, up-
surge of pluralistic democracy,
an earnest endeavour on the
part of the developing coun-
tries towards opening their
economics through painful
structural adjustments while
there is discernible tendencies
on the part of some major in-
dustrial countrigs towards

Mteratiom. e
m.

She ho that the mem-
bers be able to take ad-
vantage of this new interna-
tional setting to arrive at a
common position.

Investment scope
bright, says
Italian envoy

The Itallan Ambassador to
Bangladesh. Dr. Claudto Paci-
fico, has expressed his
confidence that the invest-
ment opportunities in Bang-
ladesh would attract cn-

Tﬂﬂ from Italy, reports

The ltalian envoy in a meet-
ing with the commitltee mem-
bers of the Mectropolitan
Chamber of Commerce and
Industry in Dhaka on Wed-
nesday said the Italian govern-
ment would continue to be
helpful but Premier Bang-
ladesh trade bodies like !ﬁc

Ihl.rzollun Chamber should
also do their best in attracting
them, a chamber press release
said Thursday.

The President  of the
ilclrupulitl.n Chamber Syed
Manzure Elahi, said the growth
of trade between the two
countrics had been quite
steady but joint ventures in-
vestments in mutually benefi-
cial areas were needed to give
it a wider dimension. He said
there were opportunities for
collaboration in important ex-
ports like leather and ready-

?
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ABU DIABI, Nov 2] : Abu
Dhabi may pay between three
and four billlion Dellars in
compensation to depositors
with the disgraced nk of
Credit and Commerce
International (BCCI), a Gull
newspaper reported

Wednesday, reports AFP.

The Dubai-based Gull News
said the sum had ly
been carmarked by Abu
for injection inte BCCI as
of restructluring plans re
its closurce carly this year.

"Mscussions between BCCI
sharcholders and provisional

Hquidators might rcvolve
around an oller by the share-
holders to make available a

$3b to BCCI depositors

sum of three o four billton
Dollars for sation of
depositors internationally.” 1t
said.

It said the sum would casily
meel campensation for small
depositors, who alone could
get two billion Dollars.

Abu Dhabi owns 77 por cent
of BCCI, which was shul in
Britain and other countries in

July on s of massive
fraud that ly involve
ncarly 10 billion Dollars.

A British official involved in
the BCCl investigation was still
in Abu Dhabl Wednesday with
two ex-stall members of the
bank to press for a fair settle-
ment with depositlors and

employees.

Keith Vaz, a member of par-
Hament, confirmed reports ol
nn‘nlnt-n: timtions beciween
BCCI] sharcholders and provi-
sional liquidators Touche Ross.

“They confirmed thal nego
llations are stll going on 1o
find a settlement,” he said
aflter meeting Touche Ross
representatives here. "lut the

liquidators have not finalised a
plan yet."

He said the liquidation of
BCCl worldwide could cost
armund 1.5 million Pounds (2.5
million Dollars) a weck.

Vaz was also told the nego-
tiations would be completed
before December 2, the dead-
line set by the Bank of England
lo decide the fate of BCCI.

“Japan bends to US pressure

TOKYO, Nov 21: The
Japancse government has tcn-
tatively decided to partially
open its rice market to im-
ports, the Yomiuri Shimhun
reported Tuesday, reports AFT.

Quoting government and
ruling party sources, the major

daily said Japan was expccled
to import 500,000 tons of rice

Gulf_s_t-ates seéTc
$ 2.8b to tackle

pollution

MANAMA (Bahrain), Nov 21
: Gulf Arab states are sceking
2.8 billion Dollars from the in-
ternational community to help
clean up Gull War pollution,
Khalid Fakhro, Vice-Chairman
of Bahrain's Environmental
Protection Committee said,
reports chl‘.c:.

Fakhro told a Middle East
ofl conference in Bahrain rep-
rescntatives [rom a regional
environmental group and the
UN Environment Programme
(UNEP) would meet in New
York this month or early next
year to decide how to finance
the plan.

a year for the time being. or
some five per cent of the
country’'s annual consumption.

The sources were quoled as
saying that it was difficull for
Japan to acccpt immedialcly
the impeosition of proposed
tarills on rice imports, but 1t
was rcady to discuss the ideca
with foreign countrics.

Japancse government lcad-

ers have maintained that Japan
should o the tarilTs,
which would eventually lead to
the complete liberalisation of
its rice imports.
« US proposals call on coun-
tries to abolish import bans on
farm products and instcad lovy
high tarills that should be re-
duced gradually in the future.

US Trade Representative
Carla Hills renewed calls on
Japan to accept the tarifls
when she met government
leaders here last week.

Hills was quoted by official
sources as saying the Uniled
States would not be satisfied
with a partial liberalisation of
Japan's rice imports.

Observers saild they belicved
Japan would have to make
concessions on the rice issue
to bring the Uruguay Round of
global farm trade talks to a
successful conclusion.

Rice is one of the major
agricultural ftems which are
being discussed at the Uruguay
Round of the General
Agreement on Tarills and
Trade (GATT).

Inflluential members of
Japan's ruling Liberal
Democratic Party (LDP) have
said that Japan should liber-

Pakistan expects

multi- million

. Dollar
foreign investment

ISLAMABAD, Nov 21: A
dozen foreign companies have
expressed interest in projects
in Pakistan following an ambi-
tious international conference
that ended Wednesday, offi-
cials said, reports AP.

The three-day conference
was attended by 347 foreign
investors [rom 40 nations. It
was co-sponsored by the
Multilateral Investment
Guarantee Agency, a World
Bank afliliate.

Negotiations between -for-
eign investors and Pakistani
businesses were still being
conducted following the con-
clusion of the conference.

'$66b Soviet deficit crisis bu

MOSCOW, Nov 21: The
Soviet republics have adopted
a crisis budget for the fourth
quarter of the ycar with a 110
billlon Rouble (66 billion
Dollars) deficit, Sovict
President Mikhail Gorbachev
said Wednesday, reports AFP,

But the largest republic,
Russia, voted against the bud-
get, the unofficial news agency
Interfax said, a move which
amalysts said would make the
budget difficult to implement.

Gorbachev told the leaders

of the republic that the state

budget dclicit for the year
would total 200 billion
Roubles, not counting the re-
public’ 100 billion Dollar
shortfall.

He also said he nceded ap-
proval to issuc more Roubles to
ensure payment of :

“The financial problems of
the country are merely a re-
flection of unfavourable sit-
uation of the entire econo
in the country, of which the
main cause is the fall of indus-
trial and agricultural produc-
tion,” Gorbachev said.

The Council of Soviet

adopted a crisfs budgct for the
fourth quarter showing a
deficit of 110 billion Roubles
(66 billlon Dollars), he said,

The council groups the
Prime Ministers [rom the 12
republics under the chairman-
ship of Nan Silayev who is
head of the Soviet rnment,
the unollicial Interfax ncws
agency rcported.

Gorbachev said that total
state spending for the year,
cased by the [irst de-centrali-
salion mcasures and the clo-
surc ol - some ministrics,
should (otal 266.3 billion
Roubles instead of 276.8 bil-
lion Roubles as had been ex-
pected.

But he noted that the re-
publics had transferred to the
federal budget only 26 billion
Roubles out of 41.6 billion
Roubles due in 1991, '

Silaycv said that the state
budget dcficit was caused
mainly by the loss of 42 billion
Roubles due to the collapse of
industrial output, and of 40
billion Roubles in taxes which
had not been collected,

Infllation had increased the
nominal cost of defence cx-

et

penditure by 6.1 billion
Roubles, and social spending
would risec by
Roubles, Gorbachev said.

The'budget for Chernobyl,
sile of a nuclear accident at its
powcer stalion in 1985, had
also rcquired 3.2 billion
Roubles rhore than had been
expected.

Gorbachev said that the is-
suc ol 83 bilion Roublecs be-
tween January 1 and
November | had been justified,
and he again asked parliament
for authority to issue an addi-
tional 30 billion Roubles, partly
lo permil payment of wages.

Reuter adds: President
Mikhail Gorbachev. urging the
Sovicl Parliament to approve
billions in financing for the
state budgctasaid the country
was hcaded for cconomic and
political catastrophe.

In a 55-minute address.

 Gorbachev painted a grim pic-

ture of economic collapse,
falling production and declin-
ing foreign trade but offered
no concrete measurc to halt
iL.
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MOSCOW: Soviet President Mikhail Gf}wv shows members of the G-7 delegation to their

i

places in Kremlin. The G-7 members offered a 3-point economic relief plan but the country's

most powerful republics have yet to agree on a plan for repaying the Soviet foreign debt

the G-7 offer in jeopardy.
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Gold coins
spill out of
car wreckage

WELLINGTON, Nov 21 : A
car smash produced a small
fortune Monday for a driver
Jeremy Sunckell when 75 goid
coins worth around 45,000
New Zealand Dollars (25,000
US Dollars ) spilled out of his
vehicle's dashboard, reports
AFP.

Radio New Zealand (RNZ)

rcporied the ford falcon utility

had previeusly been owned by
an Amcrican now facing depor-
talion on sus n ol links
with drug dealing in the
United States.

Sunckell of Amberely,
southwest of here, bought the
Ford at a [arm clearance sale
carlicr this year for 19,500
Dollars (11,000 US Dollars)
early Monday he hit a power
pole, damaging the vehicle,
although he was uninjured.

Later in the day a panel
beater repairing the Ford, dis-
covered the South African
Krugerrands which appeared
to have spilled out of the dash-
board and called the police.

Delective Sergeant Rob
Altken conflirmed later, how-
ever, that the coins had been
handed over o Sunckell who
denfed knowing they had ever
been in the car.,

Price Barometer
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Essentials
- November—21
RICE (Taka per kg)
Amgna (Very line) 20.00-21.00
Aman([inc) 15.00-15.50
P auyam 13.00-11.25
Ufsh 13.00-14.00
VEGETABLES (Taka per kg)
Povato{Whuie) . £.00
Brnjal 10.00-12.00
Lady’s finger 20.00-22.00
Patal £.00-10.00
Karolia 20.00-22 00
Lalchak £.00-10.00
{ Pui Shak 10.00-12.00
Papya 5.00-6.00
Green Banana (lFour Pieces) 5.00-6.00
ONER FOOIXRAIN Taa pr g
Flour 12.50-113.00
Atig 11.00-11.5
Whea 8.50-9.00
S 16.00-18.00
FISI (Taka per kg)
Ruhs(mg) 125.00-130.00
Katla(hg) 90.00-95.00
Hilsha 50.00-55.00
Pangas £5.00-90.00
Shrimp(big) 65.00-80.00
Sing: 65.00-70.00
Ko 60.00-65. 00
EGG (dpes)
Hen 11.00-11.50
Dhuck 9.50-10.00
Fim - 12.00-12.50
PULSES (Taka per kg)
Mash 27.00-28.00
Maxher 29.00-31.00
Moogh 29.00-30.00
Chhola 23.00-24.00
Maior 24.00-25.00
K hexart 14.00-15.00
MEAT (Taka per kg)
Boxf Meatless Day
Mution Meaulcss Day
OIL : (Taka per Litre)
Musiard 54.00-56.00
Soyabcan 36.00-37.00
Cogonut{ Colombao) T75.00-80.00°
Vegetable Cihee 50.00-52.00
SPICES (Taka Per kg)
Onion 18.00-19.00
Gardic 44 (-48.00
Chillics R0.00-90.00
Tumeric(Round) 58.00-60.00
o (Long) 60.00-62.00
Circen chillies 25.00-30.00
Ginger 10.00-12.00
Cinnamon* (10gms) . 3.00-3.50 -
Cardamom* (large) J.00-4,00
Jhira (50gms) 1.00-7.50
MILK (Two kgs)
Dann 266.00-267.00
Red-Cow 265.00-266.00
[ders 257.00-258.00
MISCELLANEOUS (Taka)
(hee 220.00-230.00
Téa (Dust) 70.00-80.00
Sal
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ak private sector gets
$ 300m World Bank loan

ISLAMABAD, Nov 21: The
World Bank has approved a
300 mildlon Dollar loan for a
privalec power generation pro-
jeet in Pakistan, Finance
Ministcr Sartaj Aziz told a
press conlerence  late
Wednesday, reports AFP.

Work on the thermal pro-
ject located at lub, in south-
weslern Baluchistan province,
is to start in Janugry, the min-
ister said. He added that pri-
vale partics, which he did not
name, had committed 700
milllon Dollars 1o the scheme.

Designed to generate 1,300
megawatl of clectricity, the
plant would be Pakistan's
largest private sector powgr
projcct, he said,

Industrics Minister Shetkh
Rashid Ahmed said a total of
one billlon Dollar investment
by forcign and domestic en-
trepreneurs had been assured
as a result of an international
business conference here.

The three-day conference,
which gathered some 400 for-
cign businessmen and 300 fo-
cal prospective {nvestors,
ended here Wednesday,

Rashid told reporters many
partics had either firmed up

their proposals or signed Jet-
lcrs of intent for investment,

while many others had de-
clarcd their “positive” inten-
fon o invest In the “near fu-

ture.”
lle said MEFT of

intended to invest 100
Dollars in the area of decp sea

fishing, while the BAS group of

the United States wanted to
make an investment worth 60
millon Dollars in electronics.

The Al-Karem Group
pledged to invest 50 million

Doliars in the ficld of polyester

fibre, while another invest-
menl of the same amount was
promiscd in the same [icid

jointly by Sukab of Sweden and

con , he said.
® e “minteter alse men-
tioned China’s Xin Jiang, South
Korca's Dacwoo Corp, Frotr J
Mikle of Canada, and Ilatt
Lotkkancn of Finland among

MhtHMtnE& o 2

ntion any
amounts.

Rashid said the investment
promotion conference had
enabled Pakistan to pro the
reforms introduced the
government of Prime Minister
Nawaz Sharif 1o deregulate and

" liberalise the economy.

Delors criticises
draft union trea

STRASBOURG,
European Commission
President Jacques Delors on
Wednesday strongly criticised
the draft treaty for European
Community political union due
to be discussed at an EC sum-
mit in less than month, re-
ports AFP.

Delors told the European
Parliament the treaty was not
"dynamic” enough to "absorb
properly any future expansion”
of the 12-member EC to in-
clude more countries.

He also said that the draft
treaty to be discussed at the
summit in Maastricht, the
Netherlands, on December 9
and 10, was not in line with
the spirit of the wishes of the
“fathers of the treaty of Rome”,

Nov 21:

the document which founded
thc EC in 1958.
Dutch Foreign Minister

Hans Van Den Brock — whose
country is hosting the summit
as current holder of the rotat-
ing EC Presidency and has
prepared the draft — said the

icxt “is nol ideal lor everyone
but that "it docs not close any
doors” to a more ambitious ecf-
fort at a later date.

He said the 12 EC member
countries "had moved closer to

. success at Maastricht” during

ministerial level talks last
wecek in the Netherlands, but
that socijal issues and bringing
the EC economies closer to-

getber remained: the most dif-*

ficult topics. '
Dclors said that in trying

draw up a draft trcaty accept-

able to all 12 countrics, the

had been carrying out institu-
tional do-it-yourscil and
complained that "often one-
sided concessions had been

made” to salisfy Britain's con- .

cern over the prospect of giv-
ing miorc power to Brusscls,

He particularly eriticisced
the compromise formula for a
common_forcign policy with
decisions to be made either on
a unanimous or "qualificd ma-
jority” basis.

‘China to c

HONG KONG, Nov 21: China
will curb administrative inter-
ference in its imports in order
to join the General Agreement
on Tarifls and Trade (GATT) ,
Chinese Premier Li Peng has
said, reports AFP.

Li, speaking recently a
meeting, said "China will ad-
here to the principle of free

trade by cutting down admin-

istrative interference with re-
gard to imports,” the pro-

Beijing Wen . Wei Po  said
Thursday,

[.i said China, which re-
stricts imports through high
tariflf[s and customs barriers,
"more economic
minagerial methods™ to regu-
lale its imports in the luture.

-The Chinesc Premier was

| quoled by reliable sources as

urb control
to join GATT

saying that he was against the
mcthod of restricting imports
in order to protect Chinces-
miade goods, the paper said.

le said that since China has
been applying to join the
Geneva- based UN agency that
oversees most of the world's
trade since 1986, then it must
adhcre to the GATT principle
. 1L said.

Befjing's reason  [or joining
GATT was to maintain benefi-
cial conditions for the coun-
lry’'s cconomic openness pol-
ey,

Last month,
Europcan Commission
President  Jacques Delors to
support Beijing's application to
joint GATT, saying China's
cconomic rcform policy and

progrcss in recent ycears
should enable it to do so.

Li - asked

‘WB urges Japan to share secrets of

WASHINGTON, Nov 2] : A
senfor World Bank official
Wednesday urged Japan to
share the secrets of ils eco-
nomic success with the world
80 other nations canm learn
from its experience, rcports

Atulla Karaosmanogh, the
World Bank's Vice President in
charge ol the regional office
for Asia, said the k was be-

‘@inning research on successiul

East Asian economics to see

what lessons can be drawn

from their experience.
During a recent visit to

Japan, Karacsmanoghu said at a

couraged the Japanese to pro-
vide an understanding of Eu.-lr
experience and make available
their technical expertise in
ccriain areas to policy-makers
in other lands.

“The repercussions of that
are still continuing, he said. He
said the World Bank's Asian
stall has been in contact with

the Ja about sible
joint in seve areas,
including the environment.

We are trying to increase
the number of Japanese stall
and consultants in our work in
order to get necessary cx-
pértise I.l'i.. been accu-
mulated over the ycars, he

said.

He noted that in the past
two years — the worst in the
last three decades for the de-
veloping world as a whole —
Asian economies generally
continued to perform well.

The bank expects economic
growth of 5.3 per cent in Asia

this , down from 6.0 per
cent mrﬂu bul far ﬂlltllll'::-
p*ln't'th: 0.2 per cent decline
in world economy.

The trade, despite prob-
lema all over the world, is sig-

nificantly incrcasing in Asian
countrics, he said.

Trade growth is expected
to soar this year in Thajland by

20.5 per cent, in China by 18
r cenl, Nepal 20 per cent,
alaysia 14 per cent, Korea 12

per cent and Bangladesh 12

per cent, safd Karaosmanoglu.

The question is are there
ceriain things we can add up
to say there is an Asian
paradigm ‘for growth and
whether it is replicable and
transfcrable to other parts of
the world, he said.

A kcy question, he said, was
the extent to which govern-
ment should direet growth and
the extent to which it should
be left to the market.

Karaosmanoglu said the role
of the government varied

greatly among Asian countries
with some, such as Malaysia,
having among the world's most
open markets and others, such
as South Korca, with more
closcd cconomies? -

Bul he said the Asian coun-
trics have all shown a great
scnsilivity Lo relative prices as
they were changing in the
World and all managed to have
compelilion built inte their
economics.

The World Bank official said
he was olten asked how eoun-
tries like Japan, South Korea
and Taiwan have succeeded in
targeting industries for devel-
opment, but confessed: | hon-

€conomic success|

cstly don’t know how does one
pick the winner.

While admitting that the
World Bank once loocked at
South Korea's ultimatcly suc-
cessful ventures into shipbuild-
ing and steel, and the con-
struction of Japan's bullet
train, he stressed that other
countrics should not mimic
those chuniries since devel-
apmenl must be keyed to local
conditions and the interna-
tional markels.

But there is always great
merit in cstablishing compeu-
tion and pulling a great em-
phasis in the human resource
development, he said.
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privatise
banks : WB

WASHINGTON, Nov 21: The
World Bank docsn't expect
India to privatise nationalised
banks and other inancial insti-
tytions as part of structural
Vice-

reforms, World Bank

IBM likely to
cut 20,000
jobs in '92

NEW YORK, Nov . 21:
International Business
Machines (IBM) Corp. is ex-
pected to announce it will cut
about 20,000 next year on
20,000 it is

reports AP.

The story said the culs are
part of a gencral restrueturing
that IBM is considering, and
that the executives cautioned
that no final decision has been
made on the jobs cuts or on

 the restructuring.

But it said the executives
said further jobs cuts are al-
most certain and that 20,000
is the most likcly number. °

That would bring HiM's
employee total down to around
3,30,000 worldwide at the chd
of 1992 from about 3,73,000
at the start of this year
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Kutchg bales
FOI * /Daulatpur
Varieties (Tk. per 100 Kg
White Tossa Mcshta

Medium 1098 1072 871
Bot.” (B) 965 1006 804
Bot. (C) 884 938 737
Bot. (X) 804 871 |e70
* FOB = Freight on board
* Bot. = Bottom
Puccg bales

: FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk.per , 8 per
White balgf MT*
BW SPL. 2900 555
BWA 2700 530
BWB 2500 425
BWC 2300 395
BWD 2100 365
BWE 1900 335
Bangla
Tossa
BT SPL. 2950 565
TA 2750 540
BT 2550 425
BTC 2350 395
BTD . *2150 365
BTE 1950 335
White Rgjection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1400 , 235
BWI 1100 200
BTR 1500 245
BTH 1150 210
BCR 1100 210
White /Tossa :
uwml 1200 200
BWCB 1100 180
BTCA 1400 220
BTCB 1300 200
Mcshia
Spl. 1700 .
A 1600 .
B 1650
C 1450 .
SPL Cuttings 800 -
Ord. Cuttings 700 :
SMRR 900 .
* FOB ready = Nam

** FOB sight = Chit

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any sclling commision. ©. D.
(Sight nontraditional/appli-
cable o export bills). One 8 =
Tk. 37.7927)

Imports/arrivals of Kutcha
bales at Narayan were ten
to twelve thous mounds
while at Daulatpur at fifteen 1o
twenty thousands mounds.
(One manund is equal to

37.32417 KGs.)
Source Bangladesh Jute Assoctation



