nhnhh-i 90 per cont
of s import loences In a
lation eof s

"The government is com-
mitted o the GATT (General
Agreement on Tarills and
Trade) principle of free trade
and low tarills.”

Within three years of July

Lhe

trade account © be followed by
on Lhe current
account,” he said.
He said India wad considor
ing handing over cusioms
clearance of goods to an inde-

pendent agency such as the
Socicle Gencrale De

Survetllance (SGS).

Hall of India's revenues
come from stifl import tarifls
— TOO0 per eent in some cascs
— among the world's highest.

Chidambaram said the re-
forms enacied since July were
irreversible and backed by the
public and all political partics.

"No country has cver movc
so [ast on such a wide varicty
of issucs in so shorl a time”, he
declared.

In addition to trade reform,
the government has virtually
abolished all licensing on do-
mestic industry, liberalised
forcign investment and deval-
uved the Rupee by an average ol
23 point against major cur-
rencics.

Soon to come is a financial
rcform package, which will al-
low forcign and domestic pri-
vate banks to grow, oflicials
sarid.
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Banglar Sampad 14/11 A J/1 oNA BSC
Banglar Progoti 16/01 20711 J/2 oA KSl
Scyang Ace 1T/10 23/11 J/3 Hed PROG
Kopalnia Wirck o8/11 22/11 J/4 Kand PSAL
Jaing Cheng I8/11 23/11 J/8 S Had BDSHIP
Al Fesard 17711 20/11 J/é  Peng B BAY
Banglar Urmi 08/11 22/11 J/7 Male BC
Banglar Kiren 14711 22/11 J/A A NA
Jala Tap 11/01 22/11 J/11 Col SsL
Al Ishrai 18/11 24/11 J/12 oNA K5l
Fong Shan 18/11 22/11 MI"3/2 Sing BDSI P
Sykiada 18711 24/11 RM/S  Aquaba AQUA
Fong Yun 17/01 24/11 RM/6  Singapore BDSHIP
Red Deer (Altached) 11/07 21/11 RM/8  Singapore HIL
Loyal Bird 21/10 20/11] oo Mongla OWSL.
Baryflar Swapna M/01 20/11 DD/ NA mse
Marilz Star 22/10 29/11 DDJ/2 Singapore UNISEA
NameofVesegls _ ~ETB **ETD Berth No
Wan Jan San 20/11 oNA TSP
Vessels at Outer Anchorage
NameofVessels [ReadyOn L Port L Agent
Vivari No 2 - Calculia ML
Lanchang Jiang 20/11 Hongkong BpsHIP
Banglar Joyti - *NA Bsc
Min |lal You-12 ¥ oNA UNISTAR
Fair Runner - Mongla OTL
Tian Shut Mongla BDSIITP
Splendor - UAE JI°
Alyn . Singapore ALAMIN
Sun Star - Aquaba ENCL
Golden Shimuszu B oNA AQUA
Hang Shing Singapore BRIGIIT
Vessels Due at Ourter Anchorage
Name of Vesogls S**ETA L Port Call Local Agent
Shakir-2 20/11/91 oNA [ROYAL
Kota Duana 20/11/91 Singapore CTS
Hang Loy 20/11/91 HKK BRIGHT
Carol Bay 20/11/91 Tuli ULA
Green lsland 21/11/91 Cal ULA
Continent-| 21/11/91 Peng ClLA
Ronjay 21/11/91 o*NA PSAL
Kittanning 21/11/91 sNA 351
Sonic 21/11/91 oNA SSL
Weser Star 21/11/91 Singaporc Bl3A
Andriah Concharov  22/11/91 Singapore CT
Sparkle Moon 22/11/91 NA USTC
Fuhwo 22/11/91 gA [3SL
Orang Berand 23/11/91 ngapore TSLL
Al Dora 23/11/91 Colombo UMAL
Dehkhoda 23/11/9] sNA SSl.
Ping Yin 23/11/91 Kand OWSI.
New Genlord 23/11/91 Singapore SIN
Sublime 24/11/91 Pcna ENCI.
Vishva Parijat 24/11/91  NA SS.
Al Swamruz 24/11/91 oNA ASLL
Oh San Tok 26/11/91 Singapore OSA
Hansa Economist 25/11/91 Singapore EOSL
Aghion Oros 26/11/91 Ind AQUA
Baitik . 27/11/9] *NA 334
Safina-¢-Ismail-2 27/11/91 KHI ASLL
Genclik 28/11/01 Mars BSC
iron Thrust 28/11/91 oNA DYNAMIC
Gold Asia 28/11/91 *NA I3ML
Safar ::H 1/91 *NA ASSI.
1/91 Sin re JF
m-ﬁ 28/11/91 Hn:?'m BSA
Kamalcverette 30/11/91 oNA EBPL
Optima 30/11/91 {.‘.ul CTS
Bourira 01/12/91 TSI.L
Mongia Port
HName of Vesecls ‘'Berthed °***ETA °*°ETID L Port LAgent
Mettestf - 20/11  21/11 Chitlagong CTS
Sykiada 20/11  NA Chillagong AQT
Vigorous Swan 20/11 eNA  Chima BRIGHT
Hang Shing 22/11 sNA  Chima BRIGHT
Bangla Urmi 22/11 05/12 Chittagong BsC
Dea Gak Bong 23/11 sNA  F Cheng C LAND
Grunwald 23/11 =NA Calcutia BSAL ~
vﬂ“TF:m 23/1)  «NA Calcutta SS1.
Oshan -7 25/11 oNA  Huangpu BRIGHT
Safina-e-Ismal . 25/11  05/12 Chitlagong ATLAS
Baluik 25/11 30/11 Cakutta ST VINCENT
Hang Loy - 26/11 eNA  Chima BRIGHT
Jiang Cheng - 27/11 NA Calculla BSLL
Sparkle Moon - 28/11  oNA Chittagong MAKH
Shaplaeverett - 29/11 01/12 Calcutia BOL
Sea Rhapsody . 20/11 oNA  Benakul ’ BML
Genclick - 30/12 10/12 «NA *NA
Langang Jiang - 30/11 oNA Chitlagong MAKH
Gold Future . 02/12 04/12 Chiuagong AGM
Kamal Everectte - 02/12 07/12 Chittagong EVERETTE
Ronjoy Choomy - 04/12. @A Chittagong T™IL
- Anting ‘e 05/12 @A  Chittagorg TMIL
Chong Ghongang - 05/12 «NA  Chittagong MKH
Mento . 08/12 «NA  Chittagong OWSL
Safina-c-Najam . 10/12  18/12 Chittagong ATLAS
* Berthed = Vessel at Port Jetty
“ ETD = Expected Time of re
*** ETA = Expecied timg of Arrival
*NA = No Avallable
= ETH = Expecied to Herth

-

Itmuilmmd-lﬂﬂﬂotlhkh Roubles.

(-7 threatens aid moratorium unless

repubhcs agree repayment

MOSCOW, Nov 19 :
world's scven richest munn-
threatened on Monday ' to cut
ofl all credits 1o the 12 Sovicl
republics il they failed to agrec
jointly to repay existing dcebt,
the independent Postlactum

ncws agency said, reports
Reuter.
Deputy Finance Ministers

from the Group of Scven [G-7)
tald represcentatives of the re
publics that they must all sign
an agreement on repayment ol
the 68 billion Deollar Sovict
forcign decbt by 11 am on
Tuesday, Postlactum said.

"I the sovercign republies
do nol sign this document,
then the government of the G-
7 countrics will declare a
moratorium on all forms ol
crediting the activity of the
republics and the union, it
added, quoting an unnamgd
cconomist who atiended lalks
between the G-7 and the re-
publics in Moscow.

Another report  [rom
Washinglon adds: The White

‘House has deeided o give the

Soviel Unfon about 1.5 billion
Dollars in additional food aid,
scnding it dircctly to the 12
remaining rcpublics rather
than the central government
in Moscow, Lhe Washinglon
Post reported in today's edi-
tions.

The paper, quoting admip-

istration ollicials, said the

to send the food aid d'lrtrlghl.n
the republics would mark a
new slage in US-Soviel rela-
Lions.

“The deciston underscores
the admintstration’'s recogni-
tion of the disintegration of
the Soviet Unton's contral gov-
crnment,” the newspaper said.

Another report adds: The
Bush administration will press
on with plans Lo extend agri-
cultural eredits to the Sovict
Union despite that country's
quickened slide into an ¢co
nomic morass, US Agricullure
Scerctary Edward Madigan
said on Monday.

e told reporters that the
adminisiration is working on a
package ol US government-
backed credits as part of is
plan to help feed the Soviets
thraugh the winter.

But with mounting doubts ol
the. strapped Sevicts' ability Lo
repay the loans, he said, "It has
to be done correctly. We have
to comply with the law.”

The Bush administration
has been preparing a food aid
package lor the Soviets since
the late August coup attemplt
against Soviet President
Mikhail Gorbachev.

But legal requirements that
the Sovicts have a suflicient
credit rating and concerns un
whether the [ood would

distribited fairly so far have
stalled the plan.

Gorbachev last month asked
the US for 2.5 billion Dollars
worth of Itural credits as
well as 1 billien Dollars in do-
naled food and medicine.

He asked Westlern nations
for a tolal of about 11 billlon
Dolkars in food assistance.

US farmers have anxtously
awalled a US food aid an-
nouncemenl, anticipating it
would move sizable amounts of
US grain and boost commodi-
lics prices.

Madigan would not say
when the programme would be
announced or the amount, but
sild the administration has
been on the verge of making
the announcementl
Linxs.

"1 have et on a given day
we were a day or itwo away, and
then there are more complica-
tions,” Madigan said.

With the powers of the re-
publics and the Soviet central
government being redefined
constantly, Madigan said the
administration wants signa-
tures from both assuring re-
payment of loans obtlained with
the eredits.

Hie also said the administra-
tion wanls some food dis-
tributed through the emergimg
privale mnrkt:-ta

IBONN, Nov Sowviet
President Mikha:l Gﬂfhd{hth’
said he feared violent unrest in
the Soviet Union il scvere food
shortages grow any worse, the
German magazine Stern re-
ported on Monday, reports
Reuter.

“Il we do nel get the social
and economie situation under
control, il foodsiulls become
even more scarce, people’s bit-
lerness will increase. And this
bitterness could lead to violent
unrest”, he told the magazine

AN an intervicew,

Ration coupons
being forged

in Russia

MOSCOW, Nov 19: Realising
that money 18 worthless when
there's nothing to buy, coun-
terfeiters in the Russian city of
Rostov -have started primting
fltems of even greater valuce
fake ration egupons, reports
AP,

" In October alonce, more than
98,000 bogus vodka ration
coupons and 58,000 fake sugar
coupons were yearly stale-run
food enterpriscs in Rostov, the
Pravda newspaper reported

Monday .

"That would be very dan-
gerous for everyone,” he added
in the interview, releasced
ahcad of publication latenthis
wieek. Gorbachev said the cri
sis could only bec mastered if
the Sovict Union did not break
apar. :

He backed reforms to the
Sovicl stale now underway. But
he termed kecping the union
in onc¢ picee his lop priorily
and swore lo lighlt scparatist
tendeneies. :

"The: reformed Soviel
Union should be a federation of
sovereign democratic states
with a common armed forces,
one citizenship, a coordinated
fdreign policy and a single
markct”, Gorbachev lold Stern.

Russian President Boris
Yeltsin was playing the leading
role, the top role “in forming a
new union,” Gorbachev said,

. Russia and six other Sovict
republics pledged in principle

last weck to support a new

union, known as the Union of
Sovereign States or USS,

But the abscnce of [five re-
publics, including the powerful
Ukraine, scriowsly undermined
the importance of the drall
treaty worked  out with
Gorbachev's State Council, the
supreme governing body since
a [ailed conscrvative eoup in

;- Moscow in August,

,—Gz_bacﬁev fears food riots

Extracts [rom. the drafl
publishcd by Soviet ncwspa-
pers indicale the new union
will have very limited func-
tions, though it will retain a
singlc army.

yorbachev hinled in Stern.

he could resign il the Sovict
state relorms [ailed 1o do more
than produce an amorphous
form that nobody necds.

‘1 will not take part in that
kind of development”,  he
addcd.

70 pc Soviets
Tiving below
poverty line

MOSCOW, Nov 19 : Scventy
per eent ol the Soviet popula-
tion are living below the
poverty line, having to make
do with less than the 250
Roubles a month necessary for
subsistcnee-level fooed, cloth-
ing and accommodation,

Interfax news agency reported

Sunday, says Reuter..

Citizens  _polled by the
National Centre for Studies ol
Publie Opinion said in August
that 328 Roubles a month was
the minimum nceded for
sparsc Hvlng '

several

 The Yakovlev Design Buro of the Saviet Union has come up with the yak-58, a six-seater hght aircraft for business travel.
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Pak PM pledges
full protection to
foreign investment

ISLAMABAD, Nov 19:
Pakistan Prime Minister Nawaz
Shartl urged busincss
lcaders attending a conference
here Monday 1o sefze Invest-
ment unitics created
his MI‘ privatization -rbu;
dercgulation, reports AFP.

“There are unprecedented
opportunities for foreign in-
vestment”, Sharil told the
International [Investment
Conference organized by the
government, which hopes to
attract immediately one billion
Dollars from abroad.

Offlicials said the two-day
confcrence has gathered 400
forcign entreprencurs from all
over Lthe world, besides 300
local businessmoen.

The Prime Minister
pledged full protection Lo in
vestment and sald necessary
lcgal and constitutional mca
surcs had already been
adopted.

Sharil said the current re-
structuring ol the world in-
creased the strategic impor-
tance of Makistan as it was cen-
trally located with respect to
East Africa and the Middle
East, to newly emergent cen-
tral Asfan markets and to
China, India and the rest of
Asia

All controls which hindered
private investment in industry
had been scrapped and the
government had opened arcas
such as power generation,
communicalions, shipping and
highway construction to pri-
vale enterprise, he said.

Saudi investor
charges political
frenzy over
BCCI affair

KARACIIL Nov 19 : A Saudi
Arabian investor accused of
fraud and of sceretly taking
over a US bank said a US in-
dictment was motivaled by po-
litical frenzy over the Bank of
Credit and Commerece
International (BCCI), reports
Reuter.

Ghaith Pharaon denied vio-
lating any US laws in a state-
mcntl published in Pakistan's
Busincss Recorder newspaper
and said he would vigorously
defend his position.

Pharaon, who has extensive
oil and cement interests in
Pakistan and is here for an in-
vesiment conflerence, was in-

dicted with BCCI last Friday for

sceretly taking over a
Calilornia bank and for fraudu-
lent dealings in the stock of a
Florida Bank. '
lle said the indictment was
clcarly the result of the clam-
our in Congress and media
criticism of the US Justice
Department over ils investiga-
- Lion ur BGCI

New affluence creeps mto Chinese urban population

BEWING, Nov 19: A new al-
fluence has crept into China's
cities where pcople are
spending fistfuls of Yuan for
jewelry, music systems and
running shoes that cost a
month's salary, reports IPS.

Most Chincse families live
in tiny, cramped homes that
rarcly have running hot watcr,
But in cities like Detjing, most
people ewn eolour tclevisions
that can be operated by remote
control.

Chinese families arc now
acquiring Vidco-Cassctlic

Recorders (VCR's) which have -

become a stalus symbol among
the upwardly muhiluc

A recent su of 500 wur-
ban households the
Shanghal Socio: Economic

B!.rnl:y organisation revealed
that by 1993, cvery 100

houscholds will have 60 VCR's,
23 telephones and 13-air-con-
ditioners.

Most familics surveyed own
colour TV, relrigerator and
washing machine — consumer
goods which are still luxuries
in China

Urban Chinese sre spend-
ing more moncy on themsclves

~as [amilies have shrunk as a nc-
sult of the country's one child’

licy, and salarics increased

adual 13 per ecnt since
gﬂ Julyh'br pe

Young professions locked
into government jobs that pay
very little arc also making
money working in  the

evenings and on Sundays,

Wi Daifu [nt;l her real
name) is a doctor, trained in
both Chinese and Western

—

medicine, who works as a
masseur cvery cvening for a
largely foreign clientele,

Daiflu says she earns the
cquivalent of a month's salary
in five or six hours. -

Though the work is tiring
and givtu her litte time with

her husbhband and' daughter.

Daifu does not intend to stop.

The family rceently bought
a VCR, and fs saving up money
for new furniture. Daifu says
she also plans to replace their
refrigerator and TV with
newer models.

Though it is illegal nobody
knows how many ple hold
two jobs. But there is no doubt
that it has contributed 1o
changing ance-austere
lifestyles in China's citics,

Bare  cement floors and
whilewashed walls are now be-

"Between

ing transformed with wall-pa-
per and paint. Young couples
scrimp and save to buy
Europcan — and Japancsc-siyle
furniture for their homes.

China Youth Ncws de-
scribed the changing lifestyle
as "interior decoration fever.”

A reeenl survey revealed
that urban families with per
capita incomes of less than 24
US Dellars which had moved
inlo new apartments, spent on
an average 387 US Dollars to
decorate their homes,

With more moncy to spend,
even ealing habits have
changed in Chinese cilics.
1990 and 199],
houschold grocery budgets
have increased by 15 per eent.
Over the last decade, demand
for mution and beel has In-
crcased by 95 per eent,

TEHRAN, Nov 19

to dismantle the “wall of

poverty” dividing the poor
South from the rich North, the
Third World looks set 10 aban-
don confrontational Lactics in
ncgotiations with industri-
alised countries, reports
Hewiter,

"Our main aim is to cmbark
on morc pragmalic policies”,
Irantian Depuly Forcign Trade
Minister Mohammad
Shariatmadar told a news con-
ference ahead of tomorrow's
meeting of the "Group of 777,
linking 128 nations including
the world’'s poorest.

The meeting will give them
a lorum for their plans to ob-
tain betler access to markets
in the developed weorld at
February's UN Conference On
Trade and Development
(UNCTAD) in Colombia.,

Shariatmadar,

General of the Tehran l-lﬂ
ing, said the time for

was over and that Ih:m
World did
sucs

i

|
S

riscs
VIENNA, Nov 19: Total
OPEC crude ofl production
rosc from 1.34 mil
Barrels

tion's “Annual !tnlhtltll
Bulletin® fssucd by the OPEC
sccretariatl here the
value of total OPEC scoretariat

here yesic the value of to-
tal OPEC petroleum exports
also — from

markedly
114.28 billion US Dellars in
1989 w 147.44 billion Dollars
in 1990,

ISLAMADAID, Nov 19 : A se-
nitor World Bank official u
Pakistan to trim its high
fence spending to [ree re-
sources Lthat could be used to
speed development,
Reuler.

“Increascd spending on de-

velopment to ensure a solid
basis for sustainced cconomic

growth is, in our judgecment, as

important f notl more impor-
tant for overall nattonal secu-
rity as direct spending on de-
fence,” World BDank Director
Michael Wichen said.
Pakistan's [irst priorily
should be (o raisc living stan-
dards and reduce widespread
poverty, he told an investment
confcrence in Islamabad.

Wichen, World DBank
Dircctor for the region, is the
scecond scnfor multilateral aid
oflictal to call for a cul in
Pakistan's dcfenee spending in
a month.

Michel Camdessus, Man-
aging Dircctor eof the
International Monctary Fund
(IMF), urged Pakistan and
neighbouring India last month
to cut arms spending to im-
prove living standards.

Pakistan spcnds more than
40 per cent of its budgel on
the military and security
forces, much of it on defence.

It argucs it cannot cut de-

reports

WB asks Pakistan to
cut arms bill

cllulﬂﬂlrbrlhlhﬂh
time last ycar.
Wichen told more than 700
busincssnen at the conference
the government of Prime
Minister Nawaz Sharil had
made good economic progress
but still faced major chal-

l"'F'akias;tan seeks
Gulf help to
boost oil mdustry

ISLAMABAD, Nov
Pakistan is secking mp:rl-
tion of Gull countries in ofl re-
fining in a bid o enhance its
reflining capacily, reports
Xinhua.

Petrobeum Minister
Chaudhry Nisar Ali said
at the inaugural ceremony
an oil and gas ficld near Gujar
Khan, about 50 kms sowth of
hﬂti lh‘ th t re-
cently signed a memorandum
of understanding with Iran for
the installation of a refinery in
Karachi with a capaei
120,000 barrels of ofl per !l_y

Negotiations with Qatar and
Abu Dhabi are under way for
two more projects at Kot Addu
and Multan, both in Punjab
Province, he said.

Japan's influence over
Asia rises, US' decline

BEIJING, Nov 19 : Japan's
cconomic influence over Asia
has riscn rapidly while that of
the United Statcs has propor-
tionally declined in the past 20
ycars, the South Korecan
Yonhap ncews agency r:purt::d
Monday, says Xinhua.

Yonhap quoted a study by

the Korean Forecign Trade

Association. It said that in
1989, Japan spent 44 per cent
of its trade surplus 40 per

cent of its tolal forcign aid
moncy for the development of
Asian countrics.

In the same ycar, tLhe
United States allocaled a mere
five per cent of its total for-
eign aid to Asia while s n
a bulk of its aid nnP?lT;:I!
Egypt. Pakistan and EI
Salvador, it said. .

The association conducted
the study based on the
Amecrican Dar Association’s
data, said the ncws agency.

Japan's trade surpluscs with
Asian counitries had also risen
sharply from 1.5 billion US

Dollars in 1970 Lo 22.2 billion
Dollars in 1990, whercas the
United Stales recorded a
trade deflicit of 91 billion
Dollars with them in 1988,
down from a surplus of 406

cHicken by 78 per cent and
eggs by 39 per cent.

In a country where lifestyles
have begn spartan and uni-

- form, young pecople flaunt their

moncy by ordering in cxcess
and lcaving food hall-caten in
reslauranis.

China's new rich are also
being wooed by foreign hotels
which till a few ycars were
oul-of-bounds for all but a fey
Chinese.

Ernst Mayer, Genemal
Manager of Beijing's Holiday
Inn Hotel said: "We're defi-
nitely aiming at the local mar-
ket, and we will be doing so
more and more because it Is a
market worth exploring.”

The Heijing's fashionable
Wang Fujing Street, shops that
only lorcigners could Lo

which cven | wou
to afford,” said Mayer

200,000
Gua
rich
to countries in South-East Asia.

mecl relatives,
lourists.

million"ollars in 1970,

Analysts believe the Uniled
Stales has been pulting a pres-
surc on Japan and Soulh Korca
not to join the proposed East
Asian Economic Caucus (EAEC)
for fear its influence over the
region might be further re-
duced if EAEC develops into a
powerful ceconomie ‘bloc with
the participation of them,
Yonhap said.

Dollar closes
higher il US

NEW YORK, Nov 19: The
Dollar closed higher in active
trading, helped by the reecov-
ery of the Dow Jonnes
industrial Stock Average,
which fcll 120 points Friday,
rcporis Reuter,

"The Dollar tracked the
dow,” said Frank Pusateri, Vice
President at First National
Bank of Boston. The Dow Jones
avcrage of 30 stocks closed
about 30 points higher at about
2,973, although more issucs
fell than rose on the Hf:w York
Stock Exchange.

The Dollar ended at
1.6106/ 15 marks, up from the
opeéning of 1. Bﬂlﬂfﬂﬁ marks.

buy from are now [requented
by local customers. For some
Chincse women

376 US
Dollars is not too much Lo pay
for a pair of Italian shoes.
They are buying things
nol be able

People are also saving

cnough to travel both within
and oulside China. Bookings
this
more than in 1990 aL one of

llﬂj!n(l biggest travel agen-

year were 51 per eent

Acnnrdln; lo r:puru some
Chinese In
u — mosi of the

— have

. While some went abroad to
others went as



