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NEW DELHI, Nov 17

like the Philippines, South
Korea, Singapore and
Thailand, women's share in
manufacturing employment
has exceeded 40 cent,
g and

US spends
$ 2 billion
in E Europe

PARIS, Nov 17 : The United
States has spent two billion
Dollars since 1990 in aid for
economic, and social
reform in the former
Communist Eastern
countries, a senfor US aid of-
fictal said here, reports AFP,

The money has been used
in the "areas of economic re-
structuring of democracy and
pluralism, of quality of He,”
said Carol Adelaman, Assistant
Administrator for Europe at
the US Agency for Inter-
national Deve t (AID).

The AID has used for a
variety of projects ranging
from privatisation of state-

vestment in Eastern Europe
and left for Sofia and
then Budapest to examine

progress with AID programme
She said hundreds of US
advisers and
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MOSCOW, Nov 17: The
Soviet Union, facing

pressure
| 1 froqgn Western creditors, is

looking at new ways to get

back Rouble debts owed to it

by former Communist allies
third world states,

Interfax news agency said on

Friday, reports Reuter.
The independent

' quoting lop economic o

'N. Korea to join ESCAP next year

Pyﬁn
. September

Arkady Volsky, said the debts
owed to Moscow could be

worth — only on paper up to

104 billon Dollars.

At the official rate of ex-
change, a Rouble is worth 58
cents but the tourist rate is
now two cents and the black
market rate around one cent,

Group of Seven (G-7) industri
a nations is duec to hold
talks hcre on on the
Sovict Undon's difli-
culties in its 68 bil-
llon Dellar to Western
banks and governments.

ncy

Volsky. Deputy Chajrman of
the interim commiitiee now
running what is left of the
Soviel governmenti, gave
interfax a breakdown of the
91.648 billlon Roubles out-
standing from past loans
granied by Moscow to other
countries.

Of this, 46.273 billion
Roubles — just over hall — is
owed by former socialist coun-
trics, a category including six
East Eu countries, and
Communist allies such as
Victnam, Cuba and

The other hall s owed by
developing countries such as
india which have traditionally
traded with Moscow on a

clcaring basis and were
granted aid loans in

Roubles to build large turnkey
projects such as power sta-
tions and steel mills.

Interfax said Cuba topped
the list of debtors with 16.7
bilion Roubles of debt, fol-

lowed by with 10.3
bilbon and Vietnam with 10
billion.

It listed these three cotin-

' Moscow explores ways to |
collect Rouble debts

trics as defaulters, along with

Ethiopta, Angola, Yemen,
Nicaragua, Mozambigue,
Guinea, Mali, Sudan,

Madagascar and others. All of
these have asked Moscow to
reschedule their debts or
write them ofl

Interfax said Moscow was
negotiating with Poland to bal-
ance oul WARSAW s outstand-
ing debts against Sovict debts
to Poland.

Other alternatives under
consideration included se
debts on secondary markcts in
. Volsky paid this
could bring Moscow 45 billion

Dollars, but Interfax gquoted |

experts [rom

Vineshekonombank, the Soviet

17: North

UN
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— Novosti photo | lies China and the Soviet

India's trade deficit |

reduces sharply

NEW DELHI, Nov 17: India's
trade deficit narrowed sharply
in the first six months of fiscal
1991-92, mainly as a result of
falling imports IleE in tght
check by the cash-strapped

nt, statistics releascd
Friday show, reports AFP.

The stalistics also showed

the trade deficit for April to

mmbcr totalled about one
, Dollars, down from 2.4

billion Deollars in the corre-
sponding period of the last fis-
cal year.

Imports were estimated at
9.1 billion Dollars, compared
to 11 billion in April-
September 1990.

The 17-per cent drop in
imports, subje¢t to drastic

t restrictions due to
a foreign exchange crunch,

more than offset a slight fall in
exports.

India's eversecas sales fell
from 8.6 billion Dollars to 8.]
billion, a six- per cent decline,
although they spurted by 23.9
per cent — or 30 billion
Rupeces — in terms of the re-
cently-devalued local currency.

Finance Minister
Manmohan Singh, who
ordered the devaluation in the
hope that it would make
Indian goods more competitive
abroad, has promised to ease
import restrictions once for-

cign exchange reserves sta-
bilise at 2.5 billion Dollars.

Current reserves are put at
around 2.1 billion Dollars, up
from 884 million Dollars in
June. 4

S Arabia to tap
domestic liquidity

MANAMA, Bahrain, Nov 17:
Saudi Arabia will begin issuing
treasury bills on Monday,
bankers in the kingdom said,

They said the Saudi Arabian

‘was delayed

term cash flow problems
caused by the Gulf crisis.
Initially SAMA told the
bankers it was aiming for a
November | start date but this
for technical rea-
sons. The SAMA tclex said
more details on the bills would

b Er.lhﬁ IﬂErHSDAS the pro-

cceds from the sale of the bills

will go directly to the Saudi
rmment. will also be
a fully ncgotiable instrument

which can be re-sold to gov-
ernment agencics, corporate
and investors.

Reuter adds from Nicosia:
Saudi Riyal interbank deposits
were steady in typically quiet

~ Saturday market, dealers said.

An announcement by the
Saudi Arabian Monetary
Agency that the kingdom
would begin issuing treasury
bills on Monday

L

Finland devalues
currency by 14 pc

HELSINKI, Nov 17: The
Finnish mment on Friday
devalued the country's cur-
rency by 14 per cent, a day
after the central bank decided
to let the Markka Moat, sig-
nalling the failure of the coun-
try’s economic policy, reports
AFP.

The government said it was
sctting a new trading range for
the Markka against the
European Currency Unit (ECU)
of 5.39166 to 65.72516

. Markka, 14 per ceht below
. the previous trading range set

s ————

in the spring.

The centre-right govern-
ment had said when announc-
ing the ECU peg that it ren-
dered devaluation of the
Finnish currency virtually im-
possible,

But on Thursday the central
bank was forced to give up and
break the linkage after its at-
tempts to support the ex-
change rate through high in-
terest rates failed as the coun-

try experiences its worst re-
cession in decades.,

Hungary, Russia
sign trade pact

BUDAPEST, Nov

Hungary and the Russian
Federation have initialled a

trade protocol for 1992 that

calls for each side to deliver.

around 1.5 billion Dollars
worth of goods, a top trade of-
ficial said, reports Reuter. \

The official MTI news
agency quoted Lajos Bernyi,
Depuly State Secretary at
Hungary's Ministry of
International Economic
Relations, as saying in Moscow
that Russian officials had also

reed lo start repaying their
share of Soviet debt to
Hungary next year. It did not
give more details about the ac-
cord,

Berenyi said Hungary in-
tended to conclude similar
trade agreements with other
Soviet republics.

17:
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MANAMA, Bahrain, Nov 17:
OPEC will not nced to cut
ouiput in the first quarters of
1992 or discuss individual
quotas as long as demand re-
mains for mem-
bers to
Secretary General Subroto said
on Saturday, reports Reuter.

“Certainly there is no need
to cut back in the first quar-

ter,” Subroto told at
a Middle East ofilshow in
Bahrain.

Our demand estimate for
the first quarter of 1992 is
slightly higher than the fourth
quarter of 199]1— and almost
every country right now is
producing at capacity, he said.

Subroto sail OPEC
Ministers might set a
tion ceiling for the second as
well as the first quarter of
1992 when they meet in
Vienna on November 26.

Baltic states to join

Soviet republics'
talks with G-7

MOSCOW, Nov 17 : Estonia,

Latvia and Lithuania are to at-

tend talks Monday between
the 12 Soviet republics and G-

7 leading industrialised coun-

tries as observers, the official -

Tass news agency said
Saturday, reports AFP.
The three Baltic states,

which declared independence
in Scptember refused to at-
tend an earlier meetings with
G-7 representatives here late
last month.

Tass said senior Baltic offi-
cials agreed to participate in
the upcoming talks after mee-
ting here with Ivan Silayev,
head of the provisional Soviet
government.

The Baltics will be repre-

scnted by Deputy Foreign

‘Ministers.
Silayev also got scrious re-.

sults from the Baltics on the

problem of repaying Soviet
debt, Tass said,

' OPEC need not cut output

He declined to specu
the outcome of the meeting
but said there was no pressure

1990 invasion of Kuwait.

We don't need to talk about
quotas at the moment.
Everyone is producing at ca-

ty and demand is above
that, he said.

Indonesian Mines and
Energy Minister Ginanjar
Kartasasmita said last week
OPEC should discuss a pro-
duction formula to sate
for a drop in demand pre-
dicted for the second and
third quarters of 1992,

During October, OPEC
pumped about 23.8 million
Barrels Per Day ((BPD) — its
highest level in 19 months and
1,50,000 BPD above the fourth

quarter output ceiling agreed

pany stocks at around 23.5
million BPD in the last three
months of 1991, rising to 24.2

. million in the first gquarter of

1992, :

But most analysts expect

the call on OPEC oil to fall

sharply during the second

as scasonal demand

lines and Kuwait produc-
tion continues to climb.

The possibility of  Iragi
crude returning to the mar-
ket is also fuelling expecta-
tions of a downward trend in

prices. -
1 has not pted U.N
terms the sale of 1.6 billion

Dollars worth of its ofl over a

six-month period, which
equates roughly to 500,000
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Md Katabur Rahman, Deputy Commissioner, Satkhira

inaugurating 35 number of Singer show room cum-sales
center at Satkhira on Saturday. Mahbub Jamil, Chairman
and Managing Director, Singer Hanﬁladuh Limited and

other officials are also seen in the picture.

Yeltsin's foreign trade decree allows Russians to deal in Dollars

MOSCOW, Nov 17: Boris
Yeltsin fired the first shots in
his battle to overhaul Russia's

Reuter.
The Russian President, who
has swiflt measures to
a free market in his giant
, laid the foundations
with a of decrees and
resolutions published late on

He Irud all enterprises to

* engage in foreign trade with-

out special registration and
banks license to deal in

open hard currency accounts
for all citizens.

As he had pledged on
Friday, Yeltsin Russia was

taking control of all ofl, gold,
diamonds and precious stones
on its territory.

From December 1, he said,
exports of oil and oil products

from Russia would be limited

on the basis of supply and de-
mand al auctions, exchanges,

- on the inter-bank market and

when currency is bought and
sold by commercial banks and
other" legal persons and citi-
zens,"” it said.

in a direct challenge to the
Soviet state bank Gosbank,
Yeltsin decreed: "Rouble rates
against foreign ' currency,
established by state bank of
the USSR, are not valid on the
territory of the Russian
Federation.”

Hard currency deductions
and and export taxes

by Soviet authorities,

including President Mikhail
Gorbachev, would be cancelled
from January 1, 1992,

Companies, which must
now sell a percentage of their
foreign currency revenues to

the Soviet state bank, would
have to sell it to Russia, giving
the republic its own hard eur-
rency rescrves, the decree
said.

These would be used,

among other purposes, to ser-
vice foreign t and pay for
imports.

Foreign companies would
be able to- buy currency to
transfer their prolits and divi-
dends abroad.

The measures were
Yeltsin's latest broadside
against centralised Soviet

structures and under-
ined his delermination to
make Russiz the engine of
economic rcform in what re-

. mains of the Soviet Union.

A resolution by the Russian
government, hcaded by
Yeltsin, said quotas would be

- issued before Jan

set for exporting oil and oil

products. The quotas would -

also determine the level of
deliveries to other Soviet re-
publics, which arc heavily de-
pendent on Russian oil.

The resolution said no new
ofl export licences would be
_ 1 and all
existing once would be re-
viewed within the next 10
days. Limits on eéxporting oil
and its deliveries could come
into force from December 1.
The measures were dictated by
a need to put Russia's needs
first against a backdrop of
steeply falling production.

The resolution spoke ol
"the need to secure the
Russian Republic’'s require-
ments for and energy in
the autumn and winter period
of 19901 to 1992." llegal ex-

ports would be
steep fines.
Russta produces 90 per
cent of Soviet oil. Official fore-
casts say output will slhump to
around 500 million tons this
year from 570 million last year.

They put at 50 million
tons, down [rom 99 milliom

punished “with

The plethora of decrees
made no mention of freeing
prices, a move which is central
to Yeltsin's reforms and will
lead - to rise of prices

Yeltsin took steps to pre-
pare for it by raising the min-
imum wage o 200 Roubles a
month and announcing a 90

gr cent rny rise from
cember ‘1 for teachers,
health employees, poliee and
other low-paid state workers.
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CIRDAP course

begins in Nepal
today

The Centre on Integraled
Rural Deveclopment for Asia

attend the coursc, the press
relcase said.

ECNEC approves
13 projects

The Executive Commitiee
of National Economic Council
(ECNEC) Sunday approved 13
projects at a meeting held
here with Finance Minister M
Saifur Rahman in the chair,
reports ISS.

The Finance Minister is also
the Alternative Chairman of

ECNEC.
The projects are:
Kobatak irrigation uﬁm

tiorl project, Tista embank-
ment project, Hydrological
survey and investigation, Water
resources information systems,
Construction of 1.50 lakh ton
godown in northern arca of
Bangladesh (in reduced scale),
construction of 35,000 metric
ton food godown in Dhaka
mctropolitan area, repair and
flood protection measurement
of the godowns of food afl-
fected area, ratio link in B9
upazila and other ., eX-~
pansion of Dhaka-Mymen-
singh-Bogra and Dhaka-Sylhet
Microwave system, Crash pro-
gramme for development of
water su in Dhaka ecity,
Development of rural water
supply, Water supply and
drainage in slum and urban
arca, Rchabilitation of sugar
mills and intensification of
cane and Dhaka  leather

complex.

Among nthﬂr, LGRD and
Cooperatives. Minister Abdus
Salam Talukder, Telecommu-
nication Minister M. Keramat
Ali, Food Minister Shamsul
Islam, Planning Minister A M
Zahiruddin Khan, State Minis-
ter for Irrigation Mosharraf
llossain Shahjahan, Members
of Planning Commission and
other high ellicials were
present in the meeting.

Seminar on non-farm

| employment tomorrow

A national seminar on
"Evaluation of non-farm em-
ployment promotion project”
will be hei:lpnt the M:ntznw for
Planning and Deveclopment
(APD) tomorrow, reports BSS.

Jointly sponsored by ESCAP
and the directorate of relief
and rehabilitation and or
ised by the Pathmark
Associates, the seminar will be
attended by State Minister for
Reliel Lutfar Rahman Khan as
the chiel guest. The Executive
Secretary of ESCAP SAMS
Kibria will attend as the spe-
cial guest.

seminar will attend as
the special guest.

The seminar will discuss at
length possibility to create var-
ious sources of income for the
rural poor by e ng them in

various vocatio field other

than non-farm employment.

Deveshwar takes

over as Air India
chief

Yogesh C Deveshwar, a pri-
vate sector tutcullv:‘lrlr a
fermer member of the Boards
of Indian Airlines and Tourism
Finance Corporation of India,
took over as Chairman and
Managing Director of Air India
on Thursday, says a press re-
lease issued on Sunday In
Dhalea.

Deveshwar graduated [rom
the Indian Institute of
Technology, New Delhi in
1968. He had su L man-
agement education at Cornell
and Harvard Dusiness Schools.
He has had an outs ea-
reer with varied experience of
different industries ranging
from pac ng and printing
tourism s; and con-
sumer products, says the press
release.



