bB“SI“CSS

Cuban move in
UNGA to end

US embargo

the United Nations General
(UNGA) calling for an
end lo US trade embargo

Seoul won't open
rice market, says
Trade Minister

SEOUL, Nov 13 : South
Korea will not open its rice
market to imports be-,
cause it is a “life-and-death
matter” to milllons of farmers,
the Trade Minister said
Tuesday, reporis AP.

Lee-Bong-Suh made his
comments In talks with
Australia and New Zealand
Trade Ministers in Seoul to at-
tend a two-day ministerial
meeting of the Asia-Pacific
Economic Coo tion, which

"Rice is a life-and-death
matter and it also is a national
security-related matter,” Lee
said in a mecling
Australian Trade Minister Neal

Lee ook a similar stand in a
meeting with Donald C.
McKinnon, New Zeland's
Minister of External Relations

Z

Wijetunga,

Dingiri Banda
also Finance Minister, pro-
posed a budget estimated al
156.8 billlon Ru .

was restored in areas of the is-

pees worth of rty has
been destroyed billions
more has been spenton arms

The estimated budget
deficit for 1992 was 69.6 bil-
lion Ru » up from a revised
Rupees for this

Economic in

Hague Summit sets framework to resh_am GA"IT talks

US-EC

WASHINGTON, Nov 13:
The United States and the
European Community have
reached a compromise on farm
subsidics, ormln. the way to
an overhaul of the rules gov-
erning world (trade, the
Washington Post reported to-
day, reports Reuter.

- The dally, US and

worked out on Saturday at a

summit meeting belween
President Bush and EC
leaders at the

Under the . the
13-nation EC n::
outright refusal to
sidies to farmers while the

United States scaled down the
level of subsidies 1t would

consider acceptable, the offi-
clal were s
vogh ~ripclan.son. (RN
the summit compromise set
the framework for an accord

but that hard is suill
expecied over key " the
Post reported.

Citing the weekend summit
at the Hague, US Trade
Representative Caria Hills said
on Tuesday that she was opti-
mistic that a five-year effort to

"l am optimistic and hope-
ful we can achieve a successful

INDICATORS 1965-86 1986-87 1967-88
POPULATION

Population (Million) 101.7 104.1 106.6
Density Per Sq. Mile 1829 1872 1917
RATIONAL ACCOUNTS

GDP (Million USS) 15600 17604 19115
GDP Growth %) 4.05 3.94 2.98
AGRICULTURE .

Contribution o GDP (%) 413 399 38.4
Growth Rate (%) 2.96 0.74 (-)0.53
INDUSTRY -

Contribution to GDP{%) 9.7 10.1 9.8
Growth Rate(%) 1.80 6.63 1.47
TRADE AND BALANCE OF PAYMENTS

Exports (Million USS) 818 1074 1231
Exports Growth(%) (-)12.4 313 14.6
imports (Million USS) 2371 2620 2986
Imports Growth(%) (}10.4 105 14.0
Trade Balance{Million USS) -) 1553 (-) 1546 |(-) 1755
Current Account Balance (Million USS$) (-)1076 (-)974 (-)1156
Workers' Remittances (Million USS$) 555 696 737
Foreign Exchange Rescrves (Million USS) 475 686 856
Export Price Index(]979-80=100) 78.9 818 95.7
import Price Index(1979-80=100) 98.5 89.9 91.4
Tems of Trade Index (1979-80=100) 80.1 91.0 104.1
FOREIGN ASSISTANCE

Commitment (Milllon USS) 1661 1603 1530
Disbursement (Milhlon USS) 1306 1595 1640
Debt Service Payments(Million USS) 183.7 232.8 289.0
Debt Service Ratio (%) 22.5 21.7 23.5
PUBLIC FINANCE

Current Revenue (Milllon Taka) 40730 47170 51460
Tax Revenue (Million Taka) 32280 38530 43670
Current Expenditure (Million Taka) 34205 39560 47300
Current Surplus (Million Taka) 6525 7610 4160
Annual Development Programme 34294 45134 46506
Milon Taka)

MONEY AND BANKING

Moncy Supply (M) (Milion Taka) 49279 52628 50477
M1 Growth{%) 16.4 6.8 -)4.1
Moncy Supply(M2) (Milion Taka) 123381 143531 164080
M2 Growth(%) 17.1 16.3 14.3
Total Deposits (Million Taka) 103845 122766 139930
Bank Credit (Million Taka) 110007 119121 141189
Bank Credit Growth{%) 19.7 8.3 185
Bank Rate(%) 11.25 10.75 10.75
Makimum Interest Ratc on Deposits (%)  15.0 14.25 14.25
Maximum Interest Rale on Advances (%) 200 20.0 20.0
Average Exchange Rate (Taka /USS)

-Official 29.8861 30.6294 31.2422
-WES/SEM 32.74 33.08 32.94
SAVINGS AND INVESTMENT

As % of GDP :

-Investment 12.06 12.04 11.63
-Forcign Assistance [Net) 7.19 7.74 7.07
-Domestic Savings 4.42 3.40 4.50
PRICE TRENDS

Consumer Price Index{1973-74=100) 436 48] 536

% Change in CP1

compromise on farm subsidies

conference

reporters in Washington.

Bush met Jacques Delors,
President of the European
Community's Execulive
Commission, and other EC
leaders in the Hague to try lo
end a stalemate in negotiations
over farm subsidics.

The 108-pations talks, un-
der the auspices of the General
Agreement on Tarills and.
Trade (OATT). broke down
laic last year aller the EC re-

jected deep cuts in farm ex-

rn su hat were
Saudi ‘team
in India
NEW DELHI, Nov 13: Saudi
Industry Minister Abdul Aziz
e s dele-
with a 36-man
gation for talks on bilaicral
trade, currently running heav-
ily in Saudi Arabia’s favour, re-
AFP.
B s macitatse will atsond s
three-day meeting of the
India-Saudi Arabia Joint
Commission starting
Wednesday which will be
chaired by Indian Finance
Minister Manmohan Singh.

dicators of Bangladesh

West urged to
help Soviet
gold industry

maintain and
geld production,

Alexander Borsunov, the Soviet

Foreign Economic
Affairs (Veneshekonombank)
Chief Bullion Trader, reports

Bank for

Reuter.

nfu

10.3

11.4

1986-80 1960-90 199091P
100.] 111.7 114.2°
1962 2009 2054
20523 22409 22080
225 5 B4 .60
37.1 38.3 38.1
(-j0.02 560 2.43
" 9.8 9.9 10.1
2.26 8.35 7.86
1202 1524 1602
5.0 18.0 11.0
3375 3759 3600
13.0 11.4 (-)4.2
(-)2083  (-)2235 (-)1908
(-)1381 (-)15879 (-11239
771 761 773
916 552
92.6 95.6 101.9
97.2 103.0 108.8
95.3 92.8 93.7
1886 2144 1822
1669 1810 1832
293.1 301.7 360.0
22.7 19.8 21.3
58222 67782 78220
48957 57814 63829
51700 67400 73102
(-)3478 382 5118
45953 51028 61210
54607 63687 72037
8.2 16.6 13.10
190781 222976 250044
16.3 16.9 12.1
164625 191083 213926
166510 199558 222257
17.9 19.8 11.4
10.75 9.75 9.75
14.25 14.25 13.75
20.0 20.0 20.0
32.1424 329214 35.7213
32.91 33.58 36.38
10.67 ' 10.68 NA
6.69 6.40 NA
2.5 2.30 NA
579 633 689
8.0 9.3 8.8

P= Provisional and some Figures are Estimated. * Population Figures will be adjusied afier finalisation of the

report of the population census, lHlWluhMﬁmMﬂhmmﬂMtﬁnm
about 108 million in March, 1991. NA-Not Available

.

bank are also seen.

mummummumumm

Mujibur Rahman, State Minister for Finance during his visit to Agrani Bank Head Office on
Tuesday discussing the various activities including the latest recovery position of the bank. L
K Biddiqi, Chairman, Kazi Baharul Islam, Hnnap‘ng Director and General Managers of the

ksl

US Agriculture Secretary
mu:‘.-hn-hm‘
up on summit talks at

meeting in Rome with EC

Farm Commissioner Ray
McSharry, also said there were
of movement on all sides

Travel safe’
slogan for
anti-AIDS

campaign

CANBERRA, Nov 13: The

Slogan “travel safe” will be
printed on air tickets ifssued

"It is the first time any-
where in the world that a
health message has been In-
cluded on afrline tickcts, * said
Deputy Prime Minister DBrian

Howe today.

Visitors to Australia will
also be handed  pamphlets
warmning them against catch-
ing Acquired Immune
E:rllcicncy Syndrome (AIDS)

"Australian can offer you one
of the best holydays or busi-
ness Lrips you've cver cxperi-
ence. Beautiful beaches, great
restaurants, breathtaking sce-
: — may be éven romance.

“Unfortunately , like most
other countries in the world,
Australian also has the AIDS
virus (HIV)," the pamphlets
warm.

"We must remind our inter-
national visitors of the risk of

passing on or contracling sex-
ually-transmitted discases, in-

cluding HIV, Howe told re-
porters.

Australian has an officially
estimated 3,000 AIDS cases
and is ranked cighth among
the major idustrialiscd coun-
tries in the number of cases

per head of lation. There
arc 17 millilon people iIn
Australia.

There have been 1,800
deaths [rom AIDS in the coun-
try and 15,000 to 20,000
Australians are believed to

carry the HHuman
Immunodeliciency Virus (HIV)
which causes AIDS.

The World Health

Organisation (WIIO) estimates
there are 500,000 people with
HIV in South and South-East
Asia, and 1.5 million HIB cascs
in Australia, North America
and Western Europe.

Agrani BanE
waives Tk73.63cr

agri loan

Agrani Bank has waived
agricultural loan to Taka 73.63
crore upto 31st October 1991.

It may be mentioned here that
1,44,307 farmers have been
benefitlted as per Government
directive for exemption of
agricultural loan upto Taka
5000.00. The waiver under
this programme still contin-
ues, says a press release of the
bank issued on Wednesday.

B

LONDON: A girl flashing the V-sign displays Win
ncer Churchill’'s grey homburg with the gold initials

, which became synonymous
Prime Minister. The hat

L o

il
ston

with the World War 1l
goes under the hammer

November 15 and is expected to fetch some 7,000 to 8,500 US

Dollars.

—AFP/UNB photo

Saifur meets multinationals

| All facilities to foreign

investors assured

Finance Minister M Saifur
Rahman Wednesday called
upon the investors and
multi-nat companics Lo
set up more industrial units in

reports BSS,

Exchanging views with the
representatives of foreign in-
vestors and multi-national
companies In Dhaka the
Finance Minister said the pre-
sent democratically elected
government was commilled (o
provide all lactlities o the for-
eign investors for industriali-
satlion in the country.

Held at the NEC BBhaban the
discussion was atlended by
Stale Minister for Finance
Mujibor Rahman, Principal
Finance Sccretary Khorshed
Alam, ERD Sccretary Enam
Ahmed Chowdhury, French
Ambassador 0 Bangladesh
Serge Degallaix, German
Ambassador to Bangladesh Dr
T H Scholtyssck and Weorld
Bank Representative
Christophcr Willoughby.

The representatives of dif-
ferent mult-national compa-
nies and forcign investors took
part in the discussion in a free
and frank atmosphere on the
prospects and problems of in-
vestment in the industrial sec-

tor in Bangladesh.

Referring 1o the fissues
raised by the forvign investors,
the Finance Minister said the
government was hard
to improve Lthe law order
as well as labour
relationship in the country.

Rahman said steps would be
taken gradually o reduce cor-
poralc tax and other industrial
laxes (o allract foreign invest-
ment.

Explaining the country's
liberal industirial policy the
Finance Minister said the pre-
scnl governrent would extend
cvery possibie facilities for the
promotion of rapid industriali-

salion cncouraging foreign in-
vestiment.

With the establishment of
an accouniable government
and political stability in the
country. the foreign investors
and the mulu-national compa-
nics should come up in a big-
ger way 1o sel up new indus-
trial wunits, - the Finance
Minister said.

The representatives of dif-
ferent foreign investors and
multi-national companies
made on the spot commitment
cither tolexpand their existi
units or set up new indu
units at the meeting,

APEC

SEOUL, Nov 13: US
of State James Baker

urged fellow participants at
the Asia-Pacific Economic
Coo tion (APEC) ministerial
con here t to help
bring about a successful con-

clusion of the U ay Round
of global trade talks, reports
AFP.

Speaking shortly afler the
opening of the two-day APEC
plenary meeting, Baker also
welcomed the admission as full
members of China, Taiwan and
Hong Kong.

eir admission brings to
15 the membership of this
loose consultative grouping
dedicated to regional coopera-

- tion and free trade.

"We would like to urge all
APEC members to strongly en-
dorse and take the actions
necessary for a successful con-
clusion to the Uruguay Round,
" said Baker, who arrived here
Tuesday from Tokyo on the
second leg of his week-long
Asian tour that will take to
China on Friday.

"A good agreement will
benefit all regions, particu-
larly the Asia-Pacific region,”
he added.

The Uruguay Round of
global trade talks under the
General Agreement on Tarifls
and Trade (GATT) s currently
deadlocked over the key issue
of agriculture.”

The United States and the
European Community have re-
ported progress on the issue

eet begins

in their nego#ations in the
Hague last week.

Baker s sccking similar
concessions from Washingtlon's
Asian-Pacific partners.

. As he did in Tokyo , Baker
reaflirmed that "America's fu-
turc lics across the Pacific.”

"US engagement in the
Asia-Pacific region Is critical to
the success of the post-Cold
War international system,” he
added.

"I know that some of you
are troubled by a perception
that with the end of the Cold
War, the US en ment in
Asia may be diminishing, to
the contrary, the end of US-
Soviet confrontation and the
possibility of peace in South
East Asia will allow us to begin
turn a page in his history, and
focus on the new challenges of
interdependence as we shape
a new era.”

"Our global efforts to ease
tensions will reap significant
benefits for the Asia-Pacific re-
gion, allowing resources Lo

flow to uses which will pro-

mole worldwide prosperity,”
Baker said,

"APEC’s successes sustain-
ing market-oriented growth,
in advance global and regional
trade liberalisation, and in
meeting the new challenges of
interdependence will forge
ever closer ties between the
US and the Asian-Pacific re-
gion.” he added.

Booming Asian economies open doors to foreign workers

TAIPEI, Nov 13 : Booming
Asian economies, grappling
with severe labour shortages
and high inflation, are cau-

tiously their doors to
foreign workers, reports
Reuter.

To keep their economies
m:rt rmments are
to relax long-
labour. The changs will ghe
. give
jobs to tens of thousands of
people from less developed
Asian nations, economists said.
“With our unemployment
rate so low, a ban on
workers is no longer realis-

tic,” saild a spokesman for
Taiwan's Council of Labour

Allairs.

Asian economies hesitated
for years to ease restrictions
e T

a ux
would cause social m
and anger local trade unions.

Governments also worried
that reliance on low-paid for-
eign workers would long
the lives of olgd-fashioned,
labour-intensive industries
and slow the modernisation of
their economies.

But the of
growth, and lbbying by local

businessmen, have obliged
governments to adjust polices
and allow more labour to be

imported legally.
"Our members are practi-
crying out for workers,”
Tan Keok Yin, Executive
Director of the Federation of
Malaysian manufacturers,
which estimates the sector is
short of about 80,000 work-
ers, :
Malaysia said last month it

will approve foreign labour in
such areas as construction and

The country es-
timates total well over
100,000 mostly Indonesians.

Tatwan's Council of Labour
Affairs announced last month
local firms would be able to
hire 15,000 foreigners in se-

lected manufacturing sectors,

- said

about half the total requested
by But officials have
quota may be ex-

At least 20,000 more flle-
=‘l.l": foreigners, mostly
pinos, and Indone-

sians, are estimated to
working in Taiwan, where

unem t rate is just 1.8

cent. i

Hong Kong has not yet de-
cided how many more workers
to import but economists es-
timate at least 20,000 will be
needed to build a new airport.
They are expected to come

"It is t that we fur-

ther augment manpower sup-

from outside sources. Our

ur supply is simply grow-
ing to slowly,” Hong Kong's
Financial Secretary Hamish
Macleod said this month.

"Where can we get these
people if we don't import
them"? said Kowk Kowk-
Chuen, Chief Economist at
Standard Chartered Bank in
Hong Kong. "This is a must if
we want to have the airport in
place by 1907."

Singapore, where reign
workers doubled from
150,000 in 1985 to about

300,000 last year, announced
another casing of restrictions
last month. Foreigners will be

allowed to make up 45 per
cent of a manufacturing com-
pany's workforce, up from 40
per cent.

Even South Korea, where
local unions strongly oppose
hn':gn labour, is following the
trend. Economic officials say
they are planning to permit
more forcigners to work in lo-
cal companies.

Korean media reported
companies would be allowed to
raise their number of forei
workers o 10 per cent of
total work force, with a limit of
50 workers per company.
Officials declined to confirm
details of the plan.

|Iluhmtnt of standard

. ’

SEOUL, Nov 13 : Despite
lacking ic ties, China
and South Korea at

China's Minister of Fmi“-ﬂa
Economic Relations and :

Cooperation trade talks, was
the first ministerial level trade
paricy between China and

Singapore on
investment in

Khan

prepent a keynote speech
the seminar and the members
of the Bangladesh delegation,
both from the public and the
private sectors, will take part
in the discussion.

Offictal sources said it was
cxpecied that the visit of the

delegation would accelerate
foreign iInvestment In
Bangladesh.

ECNEC okays
11 projects

The Executive Committee

of the National Economie
Council (ECNEC) Wednesday

approved 11 projects at a
meeting held at the cabinet
room of Bangladesh
Secretariat with Finance

Minister M Saifur Rahman In
the chair, reports BSS.

The approved projects are :

18 town power distribution

projects, supply of gas in
Sylhet tea garden, BMR of
Renwick Co Lid, establishment
of Islamic University, research
and development of Bengali
language and literature, prepa-
ration and publication of -text
book for higher level educa-
tion, development and expan-
sion of Nazrul Institute, estab-
"A’
Satellite Station, cluster
project for the rchabilitation of
landless family, survey for the
use of agricultural input and
repair and renovation of fer-
tiliser godowns handed over to
BADC for preservation of food.

Telecommunication
Minister M Keramat Ali,
Commerce Minister MK

Anwar, Works Minister Rafiqul
Islam, Planning Minister AM
Zahiruddin Khan, State
Minister for Social Welfare and
Women Alfairs Sarwar Rahman,
Members of Plannin
Commission and other high of-
ficials were present at the
mecting.
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Exchange Rates |
November—13

SELLING AND BUYING RATES, effered by
Commercials Banks, for Bask Chogues, (BCs) and
One Unit of Foreign Currencies (FCs) for Taka

FCs Sellmg Buying
US Dollar 38.22268 37.7T294
UK Pound Sterling 67.5713 68.7877
German Deutsche 233349 23.0108
Mark
French Franc 6.8224 6. 7308
Saudi Riyal 10.2254 10.08935
Dutch Guilders 208553 202792
Pakisian 1.5437 1.5280
(AMU*)
Singapore Dollar 21 8344  22.5568
UAE Dirham 10,4426 102077
Kuwail [Mnar Not available
AMU 1.4754 1.4614
| 5 Kromer 6.3614 68.2741

November—I| 3
Maka for ) I.-..m

6,100 00
200. 00



