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| More Korean investment

Kibria to visit
Dhaka next week

e . inB desh so
SAMS  Kibria, Vnder- -
quuzdt-:-ul of the
United and Executive
Secretary -fl?“t:cﬂi will un- Star Economic Report
an oificial visit to .

::q‘“ﬂnh from 16 o 23 Mahbubur Rahman, Investment Prometion He also pointed out that the
November. During the course President, DCCI and leader of Seminar organised by  |balance of trade between the
of his stay in Bangladesh, Ith:l-mﬂurtr-d-lndln- Bangladesh E in Seoul two countries was very much
Kibria will participate In a Hmﬂderlbnm-nnl in collaboration KOTRA. unfavourable to Bangladesh for
number important events in visit to Seoul, Korea heid a Mr. Mahbubur Rahman, DCCl! a very long time. Korean in
additton to holding consulta meeting with Dr Chulsu Kim, President nted a paper vestment in export eriented
tons with leaders and senior President of the Korea Trade on new rial policy mea- industries can easily offset this
officials of the Government on Promotion Corporation sures for investment in imbalance and at the same
matters of cooperation be- (KOTRA] recently. He was ac- Bangladesh. In this address time it will help Korean manu
tween Bangladesh and ESCAP. companied, among others, by Rahman mentioned that the facturer in Bangladesh to be-

Kibria has been invited by Dr. Shah M. Farid, Executive neéw Bangladesh government come more competitive in the
twh “uiﬂu'rn-tm - Bdec. Iclﬂll d ;“ ladesh ::wl.hn[ wﬂm e Mr. Rahman also

on Sectoral an anglades a te sec- r. men tloned

Development lssues and I Ambassador to Korea H. E. Kazi  tor thro local and that the central Bank of Korea
Environment held in lmm investment. In the Industrial has advised Small and
Dhaka from | s, policy various encouraging Medium Industries (o re-locate
November, This is . measures have been under- their enterprises abroad be-
being organized by in taken for rapid industrial cause of high salary and ever-
cooperation with UNDP. It is growth. He also mentioned Increasing shortage of work-
one ol the five major regional that the opportunities for ers. In this case Bangladesh is
m""”““-’mm““mm THE HAGUE US President George Bush gestures ad he holds a joint press mq“ extiles Mills, the most suitable place com-
thon of the reglonal strategy on MMIith‘DuuhmRu‘udLﬂ-n(mm)mdMMdmm ' '

of
Employment Promotion
Project. The main focus of the
seminar will be on evaluating
the of direct
benefictaries of the pilot
scheme to non-

ESCAP/ILO Non-Farm

a project on the subject with
financial support form
Australia and the Netherlands
in selected villages in
Narsingdhi Sadar and

upazilas of

Shakhipur
N-rdnqrhi and Tangail dis-
tricts. Similar projects with

highly i results are
also being implemented by
ESCAP in Sri Lanka, the
Philippines, Thailand and
Nepal _ ioogh-i -

Kibria will be accompanied
by several senfor officials of
ESCAP, including Sultan
Zaman Khan, Chief, Agriculture
and Rural Deve t and
Kazi F Jala, Chiel, Industry,
Human Settlements and
Environment Division. Kibria
will also meet the Bangladesh
Forum of BSnvironment
Journalists during his stay in
Dhalea.
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RICE (Taka per
Aman (Very fine) 20.00-21
Amaan fne | 15.50-16.00
P amyam 13.00-14.00
Ufdm 13.00-14.00
VEGETABLES (Taka per kg)
Pousio{ Whate) 8.00
Brnal 10.00-12.00
Lady’s finger 20.00-22.00
Patal 10.00-12.00
Karolia 20.00-22.00
Laishak §.00-9.00
Pui Shak 7.00-8.00
Papya 5.00-6.00

Green Bansna (Four Pieces)  5.00-6.00
ONER FODDCR AIN M pr g

Flowr 13.00-113.50
Asa 10.50-11.00
Wheat 1.50-9.00
Sun 16.00-18.00
FISH (Taka per kg)
R whulng) 110.00-130.00
Katla(mg) 90.00-100.00
Hilwha 50.00-55.00
Pargas 90.00- 100.00
Shnmp(ing) 60.00-70.00
Singi 70.00-75.00
Kou 65.00-70.00
EGG (4peen)
| . 11.50-1200
Mk 10.00-10.50
Fam 12.50-13.00
PULSES (Taks per kg)
Afanh 27.00-24.00
o aniner 30.00-32.00
Moogh 29.00-30.00
Chhola 23.00-24.00
Mo 24.00-25.00
K hscar 14.00-15.00
MEAT (Taka per kg)
Ferd 55.00-60.00
Mugron 80.00-85.00
oI (Taka per Litre)
Mustard 50.00-52.00
Savy phean 36.00-37.00
Coconut( Colombo) 75.00-80.00
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Omion 18.00-19.00
Cadic 38.00-42.00
Chilhes 80.00-90.00
Turmenc(Round) 58.00-60.00
" (Long) 58.00-60.00
Ureen chulbes 50.00-60.00
Chnga 12.00- 14.00
Cinnaman® (10gms) 3.00-1.50
Cardamom® (large) 3.00-4.00
=‘ 7.00-7.50
Ll
Dano _ 265.00-266.00
Red-Cow 264.00-265.00
Elders 257.00-258.00
MISCELLANEOUS (Taka)
G 220.00-230.00
Tea (Dus) 70.00-80.00
. 7.00-8.00
E_ 26.50-27.00
15.00-16.00

Enviro

Delors.

Inter-ministerial body to privatise

A thirteen member inter-
ministerial privatisation
committee has been formed
with the Finance
Secretary as fts chiefl to work
out the transafer of public sec-
tor industries and government
shares of various commercial,
financial and other institutions

21 miners killed in S. African violence

JOHANNESBURG, Nov 9 :
Twenty-one black miners were
killed overnight in fresh fight-
3 at a violence-plagued South

gold mine, the mine
owners said today. reports
Reuter.

Anglo American said in a
statement 44 more workers
were injured in the fighting
which broke out just before
midnight at President Steyn
Gold near Welkom in the

source sald in Dhaka
Sunday, reports BSS.

The terms of reference of
the committee is to review the
prescnt privatisation policy
and formulate future policies
in this regard, assessing the

of various ministries
with regard to privatisation
and adopting appropriate rec-

on

Free State.

Last Sunday 15 blacks were
killed at the mine in fighting
linked to a two-day general
strike called by unions trying
to force the government to
give them a say in policy-mak-
Ing.

Anglo American said com-
pany security stafl and police
intervened to halt the fighting
overnight and the mine was
now guiet but tense.

public sector industries

ommendation and place the fi-

nal recommendations befores | loan te India

the Executive Committee of
the National Economic Council
([ECNEC) and monitoring the
implementation of the ECNEC
approved policies regarding
privatisation.

The other members of the
committee are : Secrctaries of
the Ministries of Industry,
Commerce, Jule, Textiles,
Works, Planning and Law and
Justice, Member (Industries)
of Planni Commission,
Executive Chairman of the
Investment Board, Additional
Secretary (autonomous bodies)
of Finance Division, Joint
Secretary (de-nationalise and
transfer) of Ministry of
Industries. Joint Secretary
(autonomous bodies) of the
Finance Ministry will act as
member secretary of the
committee, the source said.

Japan may not

join EAEC

TOKYO, Nov 10 : New
Japanese Foreign Minister
Michio Watanabe says his gov-
ernments is to join
the East Asia Econo-

proposed
mic Causus (EAEC) as long as it

excludes the United States,

reports Reuter.
"The Asia Pacific Economic
tion (APEC) forum is a
conlerence which includes
even the United States, so it is
worthwhile, but for my part, |
can't go along with thinking
which excludes a particular
country,” Watanabe was quoted
by Kyodo news service as say-

interviewer were
made two days after govern-
ment officials said US
Secretary of State James Baker
had sent a memorandum to

Mahathir Mohamad.

Details of Baker's memo-
randum were not disclosed but
the United States has rcjected
the EAEC proposal excluding it
from an organisation spanning
one of the most dynamic eco-
nomic regions in the world,
the news said.

Watanabe and Industry
Minister Kozo Watanabe are to
represent Japan in a three-day
APEC meeting in Seoul start-
ing on Tuesday. Baker and US
Trade Representative Carla
Hills are to take part, along
with Chinese Foreign Minister
Qian Qichen.

APEC was born in Australia
in November 1989 as a forum
to promote Asia-Pacific trade
issues.

The APEC ministerial con-
sultations were expected to fo-

Tokyo urging it to oppose cus on drafting a common
EAEC, Kyodo said. Asia-Pacific promot-

EAEC is the brainchild of Ing a successful outcome to the
Malaysian Prime Minister Uruguay Round

NEW DELHI, Nov 10 : The
Defence Ministry has taken a
series of measures to prune
expenditure in view of the
marginal increase in budgetary
allocation for the current year,
with the target of g 8 bil-
lion Rupees (307 million US
Dollars), the Economic Times

to
sation requirements of the

India mré_ets
$ 307m from defence

to save

India’'s defense outlay in the
current 1991-92 financial year
is at 163.5 billion Rupees (6.3
billion US Dollars), about four

per cent higher than 1990-a1
in Rupee term. /

Kumar said the armed
forces had been badly hit by
the exc crisis. As
a result, defense undertakings
had started exploring markets
abroad to export surplus pro-
duction for earning foreign ex-
changes.

The Minister refused to
conflirm whether a reduction
in the manpower was being
contemplated in the context of
cutting costs. He said, how-
ever, that the Defense Ministry
would sell surplus land ‘in
many parts of country to
raise resources.

SINGAPORE, Nov 10;
Environmental spending
good for Asfan business and
“green” measures will

corporate leaders meeting
here, reports Reuter.
They also told a four-day

. Charless Holliday, head
Asia-Pacific Operations for
US chemicdl giant E-1 Dupont
De Nemours, told businessmen
from 14 nations at the confer-
ence.

“In those cases where a state
flagrantly disregarded the
principles of environmental
protection agreed upon by the
community of nations, sanc-
tions could be employed
against that state.” ;

Tommy Koh, Singapore's
Ambassador at large and
Chairman of the Preparatory
Committee for the United
Nations Conference on
Environment and Development
to be held next June, tnﬁ the
delegates: "Concern for the
environment is good for your

corporate image and for

SELLING AND BUYING
Cammncreials Banks. for fank Chegues, [BCs) and
Owerseas Drafis {ODw)

One Unit of Foreign Cusrencies (FCa) for Taka

Seoul workers
‘demand more
labour rights

SEOUL, Nov 10 : Some
40,000 workers and dissidents
shouting anti-government slo-
gans ralled Sunday to demand
expanded labour rights and the
repecal viclous labour laws, re-
ports AP, .

"Repel vicious labour laws!”
shouted workers waving hun-
dreds of red, green and yellow
flags and jabbing their fists in
the air. "Labour rights!” they
shouted to the beat of drum.

About 8,000 riot police
backed up by armored multiple
tear-gas launchers were de-
ployed around the rally site to
prevent violence. They did not
block workers and students
[rom attending the rally.

A gigantic banner
workers with their fists in the
air hung behind a giant stage
in an outdoor park beside the
Han River in central Seoul,
where the rally was heid.
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RATES. offered by

FCs Sell
US Dollar H.::I';: :I'rmﬂﬂ
UK Pound Sterling 67.3997 66.6290
German Deutsche 23.2215 22.9079
Mark
French Franc 6.7915 6.7003
Saudi Riyal 10.2254 10.0835
Dutch Guilders 206107 20.3338
Pakistan Rupee 1.5275  1.5129
[AMU®*)
‘Singapore Dollar 22.7231 22.4299
UAE Dirham 10.4425 10.3077
Kuwait Dinar Not avaflable
Indian Rupee
AMU 1.4549 1.4412 |
8. Kroner 6.3614 6.2741
*AMU-Asian Monetary Union
Wage Earners Fund/ Export
Performance Benefit [(XPB) Fund
Selling
US Dollar 38.80 3865
ult:nﬂ 68.10 68.15
Sa 10.33 10.38
UAE, Dirpuamn 088 198
* The rates pf Pound Sterling are

decided every day, based on the cross-
rates of New York market
Source: Sonall Bank

mental spending good

your bottom line."

He said the concept of
“sustainable development” was
taking root among leading
multinationals operating in

Asia, backing the idea that
economic growth must go

hand in hand with, protecting
the environment.
K Onogawa, senior adviser to

Japan's environment agency

said Japan's multi-billion

Dollar spending on environ-
mental measures after disas-

ters with mercury poisoning

and air pollution in the 1950s

and 1960s had not hurt the

economy. .

“The implementation of
siringent control measures
often results in the develop-
ment of new technology or in-

~ novation of technology which

agreed
vert a 2.3 billion
last
month into a five 1o seven bil-
lion Dollar loan next year,
Fiance Minister Manmohan
Singh said here, reports
Reuter.

‘It is our intention to ask
for the EFF (Extended Fund
Facilt and the fund has
-p-wi in principle.” Singh
told a conference economic
Edftors.

said. The longer r:p.-yu:enl
period in another reason to
convert the stand eredit,

the added.

exchange reserves and aims to
keep them at around 2.5 bil-
lion, he said.

The IMF loans. coupled
with major reforms in India's

rule-bound . have res-
cued the country from its

Chinese soaring industrial

worst crisis since indepen-
dence from Britain in 1947,
" a former central

A more open attitude to-

ward investment was
also needed to restore the
conflidence of international

Mﬂhlﬁh‘lm.hl

sadd.

growth threatens economy

BEWING, Nov 10: China's
soaring output of often unmar-
ketable goods poses a threat to
an economy staggering under
the weight of heavily indebted
state enterprises and un-

| wanted inventorics, an official

report warned Saturday, re-
ports AP,

The China Daily also re-
ported an estimate that China's
budget deficit for 1991 was
likely to reach 60 billion Yuan
(11.1 billion Dellars), and that
its trade deficit grew for the
third straight month.

A States Statistics Bureau
cconomist wamed that uncon-
trolled industrial growth could
overwhelm the central gov-
ernment if it rises abowe 15
per cent, The China Daily said.
It said industrial output in the
first 10 months of this year
was 13.9 per cent higher than
the same period last year.

The government has spent
heavily up its enter-
prises debts. It ordered each

among the prize winners.

in the long run may prove ben-
eficial to economic activity,”
Onogawa said.

He said increased demand
for pollution control facilities,
creation of jobs in the new in-
dustry, and more efflicient
plant management were other
economic benefits.

F Henry Habicht, Deputy
Administrator of the US
Environmental Protection
Agency, said the United States
would increase environmental .
technology transfer to Asia
through an information clear-
ing house it would open next
June.

"As international trade bar-
riers fall, and as our national

‘economies become more and

more interdependent, the
world's environmental leaders

Gulf Air recently distributed ‘the 1990 Golden Falco
productivity and increased sale during 1990 to top ten travel
Rumhy, Area Manager and Kashem Chowdhury, District Sales

province last month to shut
down 10 failing state-owned
businesscs, signaling that it
was running out of résources
to bail them out

Bombs damaged
17 o1l wells
in Kuwait
KUWAIT CITY, Nov 10 : At
least 17 of the hundreds of
dlmqe‘; oil wells I:l “I.t:lirnﬂ
Mt dut;-ly.g the C:I[

War, a Kuwaiti official was
quoted Sunday as saying, re-
ports AP

"So far, we have been able
to count 17 wells that have
been hit by aerial bombard-
ment,” said Bouyabis.

Some 732 wells were set

ablaze or damaged by retreat-
ing Iraqi occupation forces last

State-run enterprises con-
tinue churning out shoddy
goods that are shunned by
consumers, building up stock-
piles of unsold goods and
driving the businesses deep
into debt.

“The fact that industrial
production has sustained high

wth rates should merit

ighly serious attention,” said.a
statement from the Statistics
Buresa.

Previously, bureau spokes-
man Zhang Zhongji said he
expected the annual rate of

industrial to be around
recent for this year, the news-
paper said.

Government figures show
that industrial production in
October was 14.3 per cent
higher than October 1990, the
newspaper said. It said the
value of industrial production
last month was 204.5 billion
Yuan (38.2 billion Dollars), but

' gave no figure for October

1990.
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n Agents Award’

for excellence in
and cargo agents. Said Al
Manager, Gulf Air are seen I

for Asian business

have a responsibility to work
together."

Pledges so far of about 1.5
billion US Dollars would fund
grants to developing nations to
fight global warming, water
pellution and loss of
“"biodiversity” in species and
soils. -
Habicht praised "encou-
raging signs” of environmental
management In Asfa, eiting
indonesia’'s Clean Rivers

Pro . Lead-Free Petrol
in fland, and Singapore's
Waste t and Traflic
Congestion

The World bank, whic.h will
administer the GEF with two
UN ies, said in a '
i:irc:ﬁ:l at the mnﬁmm
that "degradation of land and
forest resources represents

the most serious environmen-
tal problem facing Asian coun-
tries.” |

It said forests in Asia were
disappearing at a rate of over
three million hectares (7.2
milljon acres) a year, Scarcity
of fuel wood and loss of biodi-
versity "has already reached
unprecedented proportions,”
it said. |

Heavy rellance on mlli for
energy, especially in China,
Indhl.rlmnﬁh. ghd.l.l.rd and
South Korea, is expected to
mean a 50 per cent rise in
carbon dioxide and sulphur
dioxide emissions in Asia over
the next 10 years, it said. Asia
now accounts for 20 per cent
of world green house gas
emissions.
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ment Agency and the
European Community and
funds [(rom the sh

Government, will focus on
some 68,000 farming and fish-
ing lamilies living on islands
and coastal regions in the
CM.T‘vCu‘l&- arca.
With this IFAD be-
comes one of the first interna-
tional agencies operating in
the country to emphasize on
two essential dimensions of

recovery : rehabilitation and
prevention.

Fund officials said term
sustainable development for
the rural poor, not
relief, is the goal of l}AD'I
eleven previous interventions
in Bangladesh for a total cost of

| 348 million US dollars and of

the 302 projects it has fi-
nanced in 93 deve coun-

| tries since 1978.

West agrees to
give aid to
Soviet Union

TOKYO, Nov 9: Western
countries have agreed to give
emergency aid to the Soviet
Union to avoid a default in

payments of its foreign debt, a

major Japanese newspaper
said today, reports Reuter.

The mass-circulation Asahi
Shimbun quoted unnamed in-
ternational financial sources.
as saying the agreement came
at recent meetings of Deputy
Finance Ministers from the
Group of Seven (G-7) in
Moscow and Paris. |

Asahi said the ent
called for deferment of debt
repayments and short-term fi-
nancing through the bank of
international settlements. [t
did not give figures.

The sources were quoted as
sa that such debt
would continue in 1992 if the
Soviet cash flow problem was
not resolved the end of this
year.

The paper said the agree-
ment urged the Soviet Union
to make payments through a
single channel, the central
foreign. trade bank, and not
through banks in the re-

publics,

Hides & Skin

(Wet/Salted)
November—1(0
(Taka per100 pieces)

Cow

Call 14,000.00 — 28,000.00

Light 48,000.00 — B53,000.00

Medium 58,000.00 — 63,000.00

:-ny 65,000.00 — 70,000.00

ery heavy — 80,000.00

Rejected m — 25,000.00

Comt

hey  SS0080 — ases
00 — 00

Light &

Medium 6, 100.00 7.300.00




