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30 entrepreneurs seek permission |

to float insurance business

About 30 ication were
submitted to Controller of

By Inam Ahmed

for operation.
Sources said abgut 24 in-

Insurance for permission to tendi parties received

float insurance companies forms setting up life insur-

during 1901. ance com in 1990 of
Of these, nine applications  which only nine applied.

are for lfe insurance while the In the general category, 30

rest are for general insurance.

Sources said at least four

ral insurance companies

will be floated within a few
months.

A few months back, the
Commerce Ministry
other list of 36 proposed in-
surance co nies to the
controller of insurance. Of
these 32 companies were of
the general insurance category.
However, the Controller of
Insurance did not provide
application forms to these

proposed companies.

Meanwhile, the government
stalled issuance of prior per-
mission to any of the appli-
cants, sources said. A meet-
ing of the cabinet will be held
to decide the number of com-
panies to be given permission

sent an-

interested parties received
forms of whom 21 applications
were received.

Sources said the Cabinet
may adopt liberal attitude to-
wards the life insurance cate-
gory applicants. But hard
thoughts will be given to gen-
eral insurance category. The
date for the Cabinet meeting is
not yet decided.

Sources said the list of the
applications in the life insur-
ance has been sent to
the commercial banks to
check if any of the directors of
the proposed companies are
also Imtl-m: directors of any bank.
The directors of any commer-
cial bank will be barred from
the director of an fnsurance
company. This measure has
been taken to avoid ménopo-

listic capitalisation. Sources

said most ol the bank state-
ments have been available.

Mecanwhile, insurance
sources said inception of new

insurance companies would
create crisis in the sector.
They observed that the vol-
ume of busjness in the country |
is not enough to support more |
companies and the existing
general insurance companies

are already sulflering crisis.

However, the Controller of
Insurance sources said there

are still scopes for more in- |

surance companies to operate.
During 1990, the nationalised
insurance company, Sadharan
Bima Corporation made a busi-
ness of Taka B0 crores while |
the other 16 private insurance
companies - business volume
marked Taka 110 crores. |
Sources said the business vol-
ume could be much higher. But
number of LCs opened for im-
port dropped substantially due
to the Gulf War causing in I
lower insurance policies.

Oman to set up emergency fund

ABU DHABI, Nov 8 : Oman

will set up an emergency fund

to finance its next five- de-
velopment plan in the event of

reach 1.13 billion Riyals (2.9

billion Dollars) in 1981, ac-

cording to Omani officials.
Hashem said the 1991]-

a sudden cash shortage, 1995 development plan,
Oman's central bank Governor Omans fourth, sought eco-
disclosed Tuesday, reports nomic growth of 6.3 per cent
AFP. and would increase per capita
Hamoud Ibn Singour Ibn income by 14.4 per cent.

Hashim said in response to
written questions from AFP
that 7.5 per cent of the coun-

try's oil earnings would be
earmarked for the fund every

prices exceed 20 -

The emergency reserve
fund is in to face any
domestic or world economic

that could take place
during the implementation of
the development plan, he

:

Oman produces around
700,000 Barrels Per Day (BPD)
of oil and has used crude rev-
enues to boost its non-ofl sec-
tor to diversify income.

Its oll earnings soared to
about 1.5 billion Riyals (3.9 bil-
lion Dollars) in 1990 from
nearly one billion Riyals (2.6

- billion Dollars) in 1989 after

the Gulf war pushed crude

prices above 40 Dollars. The
revenues are expected to

The plan also focuses on
development of the non-oil
sector, projects to grow by
11,3 per cent co with
only 0.3 per cent in the previ-
ous development plan.

He said the 1991-1995 plan
was based on oil prices of 20

- Federal Insurance

Chairman off

to Delhi

Star Economic Report

The Chairman of Federal
Insurance Company Ltd, Dr
Nazrul Islam left Dhaka on
Friday for Delhi to attend the
regional conference on
"Energy for tomorrow's world "
of South Asia regional group of
Werld Energy Council to be
held on November 8 and 9.

Dr Islam is a member of the
regional group of the World
Energy Council. He is ex-

to return on November
10. :

Dollars per barrel and added
that the government would cut
spending to reduce a budget

deficit, caused mainly by a
decline in oil prices in recent
years.

Hashim explained that 60
per cent of the plan's invest-
ments would cover less devel-
oped areas outside the capital
Muscat.

Government investments
were ex to reach 2.77
billion Riyals (7.2 - billion
Dollars) in the fourth plan
com with 2.04 billion

(5.3 billion Dollars) in
the third.

Private investment is pro-
jected to rise by 47.3 per cent
to 1.3 billion Riyals (3.38 bil-
lfon Dollars) from 896 million
Riyals (2.3 billion Dollars), he
added.

Hashim said a projected
deficit in the budget would be
shored up through medium
and long-term bonds.

This will boost domestic
saving and expand the in-
vestors base. We also have
plans to develop the Muscat
Stock Market, he said.

In the interview, Hashim
reported that Oman's banking
sector had recovered from the
Gulf war shock, with assets

.......

A sick cow is being carried to the.: - slaughterhouse.  Beef of sick cattleheads is being sold illegally in city

markets.
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Plea to promote

breast-feeding

Star Economic Report

Speakers in a workshop on
"code of marketing of substi-
tutes of breast-feeding” sug-
gested proper implementation
of the laws regulating market-
ing of substitutes of breast-
feeding. The day-long work-
shop was organised jointly by
Consumers’ Association of

esh and Bangladesh |

Population Health Consortium
at the Natianal Press Club audi-
torium on Wednesday.

The workshop, was partici-
pated by the representatives

vernment
organisa-

and hon governme
tions.

Participants ol the work-
shop urged all concerned to
take steps Lo protect
and promote breast-feeding
practices as an unique means
of improving the nulrition and
health of mother and ‘Id.

Three renownecd!
tional experts in
breast-feeding ca:
ticipated in the w. sho:
They were UNICEF Advisc.
Margaret Kycnka, International
Babyfood Action Network Co-
ordinator Annelis Allain, and
well-known child specialist of
India Dr. Raj Anand. The work-

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

At the close of trading on October 31 and November 6, 1991.

189091
October November High Low
3l 6
m EY/ML® Iaka = Taka Laka Taka
Al Baraka Bank 1000/1 8.00 1000.00 101000 725.00
A.B Bank 100/56 155.00 155.00 I185.00 135.00
City Bank 100/5 280.00 272.00 200.00 178.00
LFi1C 100/5 177.00 177.00 202.00 140.00
Islam| Bank 1000/]1 11890.00 1200.00 1400.00 ' 1000.00
National Bank 100/5 10500  145.00 125.00 102.00
Pubull Bank 100/5 95.00 100.00 110.00 85.00
Rupali Bank j00/10  82.72 8272 11000 68.00
UCBL 100/5 120.00 120.00 13800 119.00
Uttara Bank 100/5 171.00 190.90 230.00 171.00
INVESTMENT
LCB 100/5 #2.00 92.00 100.00 90.00
ist ICB MFund' 100/5 345 .00 345.00 450.00 345.00
2nd ICB Fund 100/5 152 .00 150.00 200.00 150.00
SdICBM. Fund 100/5 135.00 | 34.00 168.00 130.00
hICBM. Pund 100/10 130.00 130.00 157.00 123.00
SthiICBM. PFund 100/10 99.97 99 .00 139.00 84.00
SthiICBM. Pund 100/10 67.22 68 .00 100.00 50.50
ICB Unit Cert. 115.00 115.00
Sales Price 110.00 110.00
Re -purchase .80
INSURANCE (Four)
BGIC 100/10 107 .50 107.00 117.50 104.00
Green Delta 100/10 115.00 115.00 122.00 , 104.50
Peoples 100/10 120.00AL 12000AL 13300 108.00
United 100/)0 12500 12550 126.00 105.00
ENGINEERING (Nineteen)
Aftab Automobiles 100/5 202.00 202 .50 22000 194.00
Allas 1050 42.00 42.00 40 97 38.00
Ariz Pipes 100/5 24700 24200 30000 218.00
Bangladesh Autocars100/5  90.50 9050 12300 8850
Bargadesh Lamps 105/5 26500 25000 20000 230.00
B.Thai Allhusminium 100/10 88.00 90.00 110.00 75.00
Bengial Carbide 100/5 250.00 250.00 250.00 250.00
Bergal Sieel 10/50 18.00 18.00
Eastern Cabiles 100/S 82.00 83 98 109.00 75.00
Howlader PVC 100/10 102 .00 101.53 122.00 97.00
Karim Pipe 100/% 128600 12625 13900 110.00
“2' 100/5 120.00 119.00 153.07 75.00
Monno 10/06 200 .00 200.00 200.00 200.00
Monne Jutex 10G/5 210.00 210.00 210,00 210.00
Nattonal Tubes 100 /10 112.00 113.80 148.46 103.00
Panther Sieel 10/50 6.00 6.00
Quasem Drycclls 10 50 8.05 8.00 9.30 7.50
Reowick Jajneswar 100/5 74 40 78.00 95.00 48 00
= Bangladesh | 00/5 990 .00 800 .00 112500 @990.00
& ALLIED (Twesnty one)
A_B Biscust 100/5 180 .00 180.00 200.00 180.00
Alpha Tobacco  10/50 48.00 48.00 4800 48.00
Aman Sca Fpod  100/5 36.00 36 .00 4000  36.00
Apex Food 100/8 400 .00 400.00 400.00 270.00
Aroma Tea 100/5 70.00 70.00 85.00 45.00
et gl 100/5 305.00 305.00
TM 100/5 121.00 119.24 255.00 115.00
BL 100/% 480 .00 480 .00 480.00 400.00
40.00 40 .00 83.00 35.00
99.00 99.00 117.00 92.00
142.43 145.00 17600 127.00
00000 100000 1000.00 100000
4.50 4.50 6.75 ; -
100.00 100.00 100.00 100.00
160.00 160.00 160.00 135.00
270.00 275.00 280.00 220.00
NT NT - .
5.76 5.75 750 5.85
92 .00 @2 .00 105.00 90.00
NT NT - -
1L.75 11.78 15.59 7.50
40 .00 40 .00 45.00 40 .00
14.00 14.00 8150 4650
850 .00 50 .00 - -
NT NT -
NT NT
8.50 8.50

and loans increasing by 8.9 and| shop was presided over by
9.5 per cent respectively. Flona
Gawsia Jute 10/50 NT NT - -
Islam Jule 100/5 65.00 65.00 75.00 53.00
Jute ﬂ:ﬁrl'l:' 100/5 95.00 95.00 100.00 a3.00
Mu Jute 100/5 100.00 100.00 100.00 50.00
Northern Jute 10/%0 NT NT - \ .
Shamser Jute 100/5 100.00 100.00
Juie 10/50 NT NT - -
Shine Pukur Jute 100/5 100.00 100.00 100.00 94 .00
Sonalli Aansh 100/5 96.00 97.00 97.00 60.00
PHARMACEUTICALS & CHEMICALS (Fifteen)
Ambee Pharma 10.50 14.50 14.25 1F 0 13.50
Bangla Process 100/5 58 .00 58 00 o U0 50.00
Beximeo Pharma 100/5 183.00 1 79,83 I187.00 149.00
Glaxo 10/5%0 125.00 125.00 24000 12500
1C1 10/50 10.00 10.00
Kohinoor Chemical 100/5 97.00 103 50 127.55 66 .00
Petro Synthetic 10/80 12.00 12 .00 18.00 12.00
Plizer 100/85 110.00 110.00
Pharma Aids 100/5 180.00 1 80.50 180.00 150.00
Pharmaco 100/5 53.00 55 .00 55%.00 38.00
mﬂ: Plastic] 10/5 46.00 40 00 56 .00 40.00
& Colman]0/50 240.00 244.00 240.00 240.00
Rahman Chemicals100/10 49.00AL  50.00AL 8000 35.00
Therapeutics 100/8 40.00 40 .00 4000 3500
The Ibnsina 100/10 92 00 92.00 100.00 79.00
PAPER & PRINTING (8ix)
Eagle Box 10/50 24 .00 2%.00 3000 11.50
Monospool 100/5 106.00 106.00 125.00 98 00
Paper Conwverting 100/5 113.00 113.00 113.00 90.00
Paper Processing 100/10 106.00 106.00 112.00 108.00
Padma Printers 10/50 50.00 . 50.00 S0.00 25.00
Sonall Paper 10/50 50.00 50.00 500 50.00
Hotel 10/50 12.00 12.00
Bd. Service 10/50 NT NT
TEXTILE (Eighteen) |
Alhaj Textile 10/50 NT NT
Arbee Textile 100/10 NT NT - -
Ashral Textile 10/50 2819 28.18 33.00 27 DO
Chand Textile 10/50 NT NT : .
Chand Spining 10/50 NT NT - :
Desh Garments 100/10 82 .00 681.00 100.00 6l .00
Dulamia Cotton 100.10 84 .00 80.00 104.00 §9.00
Eagle Star 10/50 35.00 34.92 37.80 30.00
GMG ind. Corp. 10/50 13 .00 13.00 13.00 10.00
Modern Dying 100/5 40.00 39.00 4400 32.00
Quasem Silk 10/50 5.50 5.50 B8.00 5.50
Quasem Textile 10/50 B.00 8.00 9.28 7.50
Rahim Textile 100/% 57.00 . 57 .00 65 00 46 .00
Satham Textile 100/10 78.00 78.00 ©0.00 77 .00
S.TM. IORDY 100/8 50.00 50.00 50.00 12.00
Stylecraft 100/5 100.00 100.00
Swan Textile 100/5 6000 _ 60.00 73.00 60 .00
Tﬂim 100/ 10 116.50 116.00 126.50 101.00
(Fourteen)
Apex Tannery 100/5 177.00 181.00 182.00 138.00
Aramit 10/50 NT NT - -
Bata Shoe 10/ 100 37.28 35.50 47 .00 35.00
Bextmco 10/100 9.25 8.40 10.50 8.25
BSC 100/5 50.00 50.00 50.00 50.00
Chittagong Cement 100/5 174.00 174.00 |86.00 129.00
G. Q. Ball Pen 10/50 S0 00 S0 .00 684 .00 45.00
Himadnr Lid. 10/ 100 NT NT - -
Milon Tannery 100/5 32 .00 32 .00 39.00 26 .00
Morno Ceramic 100/5 148.00 145.00 1 60.00 127 .00
Pheonix Leather 100/5 90 .00 90.00 100.00 90.00
Sevar Refractories100/5 113.00 115.00 132.00 104.00
The Enginecrs  100/5 100.00 100.00
Lsmarnts Glass 100/6 178.27 187 .54 I84.00 1323.00
DEBENTURES (Five)
Apex Tannery J000/1 106000 108500 10860.00 980.00
(17% 1992)
Food 1470/1 950.00 950 .00 1230.00 B875.00
1s 1992)
Beaimco 227%.00 2250.00 2680.00 2250.00
(17 1988)
Beximeo Pharma 1714/1 165000 164500 185000 )540.00
(1 7% 1997
Quasem Silk 2000/ 1 1810.83 1810.83 181000 1400.00
(17% 1964)
ok FV = Face Value* ML= Market Lot NT= Nol Traded,

Al=Allotment Letter XB= Ex. Bonus/ XDe Ex. Dividend

e e
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| Depositors welcomes

decision

to refloat BCCI

The decision to reopen the
Bank of Credit and Commerce
International (Overseas) Limi-
ted (BCCI) in esh was
hailed by the BCCI (O) Ltd
Depositors Association.

Finance Minister M. Saifur
Rahman indicated on Wednes-
day that the bank could be
refloated under a new name,

in an interview with a local
daily, the Finance Minister
said the nationalised banks
will be offered to take the re-
sponsibility of the bank
through merger with any one
of them. If the offer is nor ac-
ceptable to the nationalised
banks, 40 percent shares will
be offered to the depositors,

Star Economic Report

40 per cent to the public and
the rest 20 per cent will be
held by the government.

Appreciating the Minister's
announcement about the
bank's re-opening, the deposi-
tors association said that the
depositors wanted to see the
decision implemented by De-
cember. The depositors as-
sured the government that
they would not withdraw their
deposits from the bank and
would cooperate with the gov-
ernment in raising the de-
posits, the depositors’ associa-
tion press release added.

The depositors, however,
expressed their opinion that
the BCCI should

limit use of tied aid

PARIS, Nev 8: Rich indus-
trial countries have agreed on
a new set of rules aimed at
limiting the practice of
sweetening export credils

with development [unds in
order to win market share in

- ‘developing countries, reports

Reuter.

The t, hammered
out during two years of negoti-
ations, bans such tied aid to
middle-income countries il the
exports being financed are
deemed to be commercially vi-
able, the Organisation for
Economic Cooperation and
Development (OECD) said.

Least developed nations
would remain eligible for tied
aid under the accord, which
musl be finally approved by

- China plans steps

to attract foreign
Investment

BEWING, Nov 8: China, ea-
F:r lo increase invesiment
rom abroad, plans to open
more ports to trade and to en-
courage foreign Investors to
develop large tracts of land, an
offi report said Friday, re-
ports AP.

The English-language China
Daily newspaper said the steps
o increase foreign investment
also will give a boost Lo re-
forms Introduced in 1978 by
senjor leader Deng Xiagping,

Officjal Chinesag rcporis
have said that foreign invest-
ment has surged this year.
According to Chinese figures,
during the first half of 1991
forcign investors signed more
than 5,028 contracis valued at
4.56 billlon Dellars, a 93 per
cenl increase [rom the previ-

ous ycas.

Officials with the State
Planning Commission said the
new steps also include efforts
to expand economic develop-
ment gones, strengthen
trade and improve the domes-
tic investment climate, the

China Daily reported.

it sald those are Lthe Pearl
River Delta in southern

province, the

ﬂnn.d::
Fuzhou Xiamen areas in |
4 castern Fujian

province, the

Zone in , Uhe
northern city of Tianjin, and
the southern island province of
Hatnan.

|

OECD governments.

"This principle
new approach, the OECD said
of the commercial viability
yardstick, it mandates the
participants in the agreement
1o assess the commercial con-

scq
for each individual project.”
This will be done through a
system of notifications, ex-
change of information and
consultations, the OECD said.

'  The United States had
taken the lead in arguing that
the widespread use of interest
rate subsidies distorts compe-
tition, but a reluctance on the
part of countrics such as
France and Italy to abandon
tied aid had held up agree-
ment, officials said.

'Mobilisation of
internal resources
key to development’

Star Economic Report

Finance Minister, M Saifur
Rahman on Friday stressed the
need for human resource de-
velopment for the progress of
the nation.

Speaking as the chief guest
al a gathering of students and
teachers at Jahangirnagar
University he said mobilisation
of internal resources and its

planned use is important for
the national development.

Workshop on
managenal

Developmen
by the Management
ment Cegtre (MDC) of
International University of
Business, Agriculture and’
M::zﬂmﬂﬂllhth-
augu by Prol. Dr. M.
Alimullah Miyan President
International University of
Business riculture and
Tec T at 6 p.m
today Saturday at the Training
Hall of Small Enterprises
Development P « 13
Hnlﬂdn:lcif&.m:hw

Commerce
Minister
back home

Commerce Minister M K
Anwar returned Dhaka
y. after attending

fourth meeting of Bangladesh-
Pakistan Joint Economie
Commission in Islamabad, re-

ports BSS,

The report sald foreign in- | T 0" ater lod a seven-
vestors from several countries | delegation to the
have already shown interest in meeting,
the coastal cities. | Beasides, llttnttn.[ the

three day mecting minis-

The inwvestors paid 110 mil- | (or called on Pakistan

President Golam Ishague Khan
and Prime Minister Nawaz
Shart!.

reflects a |

of such aid offers |

refloated other countries of the World.

. OECD states agree to

New trade bill
introduced in
- US Congress

WASHINGTON, 8: A bill
that would give the US
President and Congress more
power to sanctions on
countries at restrict US
trade was iIntroduced on

Monday by Richard t,
theﬂlmmti:hu:?nwm

House of Representatives, re-
ports Reuter.

"Our bill not only extends
(current trade law), it gives it
teeth,” Gephardt said at a news
conference.

It will force our trading
partners to :hl:c ‘:Ecym the
agreementis t have
singed and will sign in the fu-
ture,

Senator Max Baucus, an-
other Democrat, introduced a
similar bill in the Senate. He
said, both bills would direct
action at some of the world's
most notorious unfair traders,
notably J and China. And

" both give a
greater role in m&mn

The bill would require the
US Trade Representative to
impose sanctions coun-
tries that engage in restrictive

|

"VVe are able to set up a
syst'tm that works,” Popov
said. "This does not constitute
free | prices, but is rather a
system that will move us to-
warfls a market while still
gua ranteeing the right to get
food "

/lthough ration' coupons
have been in use in various
parts of the Soviet Union,
Mu scovites had been »
the m since 1947, except

sug ar, vodka and cigareties.

"Turmoil in the shops fol-
lowed the unveiling of ece-
not nic reform plans last week

Russian President Boris
Yel isin which provided for free
pripes by the end of the year.

Bince the disclosure of the
plein, even the most basic of
su! including bread and
mi |k, have been in shert sup-
ply. with lengthy queues out-
sid e shops.

Asia-Pacific
IFOREX assembly

) discuss hiquidity

'NAGOYA, Japan, Nov 8 Low
liq uidity and reduced veolume
in (the foreign exchange mar-
kel are two issues which are
likely to be discussed at the
1%ith Asia-Pacific FOREX
ML:

bly, a leading U.K
be nkers said, reports Reuter.

anﬂd Clark, Managing
Director of Midland Montagu
Lid, told a news conference

thiat the problem of lHguidity

was noi only impertant to
dealers but also 1o customers

b ecause ” deals jusi
dpn't get done”. He sald this
ﬂt:thpnrtb:uhﬂy a problem at
N American ‘

for

-+ The. FOREX.
opened in Nagoya
wrill continue until :

The foreign exchange mar-
ket in Tokyo has also experi-
enced low volume this year,
aind total daily turnover was

\ mluumodpmh
§éis il did in the e 1980s,
(Clark said.

Smaeibly

Foreign officials
irom 12 countries in the Asia-
IPacific arca, and from Europe

iand the

| fnding the aacsally T

L]

Non-members, including
tthe Soviet Union, Pakistan,

R T e
Governor for re-
Intions at the bank of Japan,
will address the assembly to-

practices INOrTOW.
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