6 The Duily Star

We have a
deadline,
says Dunkel

OENEVA, Nov 8§ OATT

entered their concluding

and that there "a win-
dow ol opportunity” now ex-
isted to wrap them up success-

5

"We have a deadline. It is at
the end of the year,” he told

reporters after announcing he
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GATT pact seen
if demand for -
EC access dropped

BONN, Nov

restricted access to the

European Community, reports
Reuter.

Kiechle told reporters he
o a pact
fully opened up tLhe

"in the structure of societies.

"Unrestricted access o our
markets will only des our

- farmers and those that not

understand this are under illu-
sions,” Kiechle said.
European and U.S negolia-
tors are currently working on
the last obstacles to a
new General Agreement on
Tariffs and Trade (GATT) on
world trade. Last December
talks broke down over a dis-

agreement over EC [arm poli-

Kiechle said he recently
had accepted that other non-
EC states should have better

access EC markels.
However, he stressed that the

;

"This was about access in
principle, it could concern
I:m._. for example,” Kiechle

111: German government
last month issued a statement
encouraging the EC 1o secure a
conclusion of the GATT trade
round by the end of the year.

Kiechle said some German
Ministers had interested this
decision too to mean

that Germany wanted a GATT |

_mnlurﬂﬂnnyctrnm

High demand

for Russian

gold coins

LONDON, Nov B: As the
Soviet Union s to meet
its mounting debts, unusually
large quantities of old Russian
gold coins in mint condition,
are finding their way onto the
world market, a Norwegian
dealer said on Thursday, re-

ports Reuter.
Jan Olav Aamlid, co-owner
of coin d::ltr- Oslo

Mynthandel, said he had re-
ught 22,000 Fivt

quality and with a
of about three mil-
llon Deollars from Western

central banks and Soviet.

Al.nﬂluu-hucd dealer said
: "What me is the
Mﬂmﬂ thkquauty

|

Bush, EC leaders to meet for trade talks today

Political accord hkel

“Mm

BELGIUM, Nov 8: President
Ocorge Bush and Europcan
Community leaders mect In
the Hague, the Netherlands,
on Saturday ing o start
world trade talks that are
Mhldﬂﬂtmml
tural subsidies, reports

The 108-nation l.l.lhl

signed to lberalise I,Inhal
trade, last December
when the EC rejectled de-

mands by the Uniled States
and other food exporters for

cuts of up to 90 per cent in its

farm subsidies.
Officials hoped Saturday's
EC-US summitl can preduce a

x:uuﬂ agreement” an subsi-
‘S0 a8 o the
trade talks, held n the
Geneva-based Gencral

Agreement on Tarifls and
Trade, by year's end.

Senlor EC and US officials
discussed the farm subsidy is-
mhﬂ:mrﬁq and will
meet

I'::-t"-lhll

Agriculture

Lubbers, whose country

the EC’'s presidency,
Foreign Minister Hans Van

ners want the

NEW DELHI, Nov 8 : India
will soon relax to import
resirictions im to save
its hard currency re-
serves, Finance Minister
Manmohan Singh said here
Thursday, reports AFP.

Singh InH a conlerence of

economic cditnrs
the controls muﬂ.
a phased manner starting h-c-
fore December. By then he ex-
pected foreign exchange re-
serves to reach 2.5 billion
Dollars from their current 2.1
billlon Dollars,

The restrictions were im-
posed from March onwards to
check the out flow of foreign
currency reserves during
India’'s worstever fiscal crisis.

Banks were directed not to
advance money to public sec-
tor units. The proposal would
go before the Cabinet within

' Iﬂdaytl'arn roval, he said.

Hlnlltcr, a [ormer

head of India’'s central bank,
reiterated his decision o open

the coun s marketls to
tmliu:nunna, saying only they

India further
revises Rupee

BOMBAY, Nov 8 : The Pound
Sterling has become dearer by
another four Paise following a
modest downward revision of
the Rupee by 0.09 per cent
against the British currency. as
announced by the Reserve
Bank of India reports PTI.

The New middle rate now
works out to Rupecs 45.8]1 per
Sterling as against Rupces
45.77 previously.

The New selling and buying
rates for spot delivery are
2,1774 and 2,1884 Sl:ri::’g
per Rupees 100, correspond-
ing to Rupees 4592 and
Ru 45.70 per Sterling

India to relax import restrictions
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EC farm budget which this
year totals 41 billion Dollars.

This money pays farmers

for thetr outpul regardicss of
how much they produce,
crealing surpluses that are
slored or sold worldwide
through subsidies for

could bring the latest technol-
ogy and necessary foreign in-

vestment.
He down the lears
expres by some Indian

economists that New Delhi
would be sold out by multina-
tionals, citing Singapore as a
place where 700 multination-
als had established themaelves
but could not dictate terms, to

the government.

In a related development,
the Commerce Ministry said
between April and August this
year India's exports rose by
960 million Dollars and its im-
ports by 607 million Dollars.

The country’s trade deficit
stood at 785 millon Dollars for
the same period, down from
nearly 1.1 hlllian Dollars in the
corres ing period in 1990,

-the Press Trust of India re-

ported from Calcutta.

Chinese workers' wages rise

BEIJING, Nov 8: Wage in-
creases given to Chinese
workers are outstripping infla-
tion, even as some enterpriscs
go into the red, an official re-
porl said Friday, reports AP.

By Scptember, urban state
employces were getling an av-
erage monthly salary of 177
Yuan (33 Dollars), an increase .
in rcal terms of 6 per cent,
the Chinf Dafly reported.

in the first three quarters,
the state paid out 224.15 bil-
lion Yuan (42 billion Dollars) in
basic wages, an increase of
nearly 14 per cent over 1990.
That compared with an 8 per
cent rise in prices over the
same period in 35 large and
medium-sized cities,

The state also gave out 85.3
billion Yuan (16 billion Dollars)
_in bonuses and a]lownnm:u in-

creases ol 18 per cent and 10
per cent respectively, the re
port said.

The report said the raises
often were given al the ex-
pense of technological im-
provements. Many state-owned
firms were giving out pay hikes
even though they were running
at a loss, the paper said.

Wages in China were kept
artificially low lor decades, and
everyone was given virtually
the same pay regardless of
skill or experience,

But in 1985, the central
government began allowing
employers to increase pay by
0.7 per cent for every | per
cent increase in productivity.
At about the same time, em-
ployers began handing out
bonuses in an attempt to en-
courage and reward good
work.

By 1989, however, wages
were going up by 1.2 per cent
for every 1 per cent growth in
productivity, and the rate of
pay hikes shot up to 3.26 per

cent last year
Bonuses, meanwhile, be-
came institutionalised, and

were simply added to each
worker's without consider-
ation for his accomplishments.
¢  The report said officials at
the Labour Ministry were con-
cerned that "eating from the
same communal pot" has
choked creativity and enthusi-
asm and was contributing to
the poor elliciency of the na-
tion's state-owned enterprises.

It said the ministry had
drafted measures to restrict
wage increases and link them
to industrial performance but
did not give any other details.

'Soviet economic crisis to worsen'

MOSCOW, Nov 8: The Soviet
Union's Revolution Day an-
niversary was marked by many
with the customary greeting of
“happy hulidny" but newspa-
pers offered [resh economic
gloom, reports Reuter.

Few people celebrated the

blic holiday and the sight of
E:ng queues at bread shops
reinforced the view of some
politicians that the country
could be heading for social un-
rest unless living standards
quickly improved.

The [ormer Communist
Party daily Pravda gave its
readers a pessimistic analysis
of the course of Soviet history
from the 1917 October revo-
lution up to the present crisis.

Political scientist Boris
Slavin was quoted as saying
price liberalisation and other
reforms would lead to
"tumultuous social conflicts,
sthe curtail ::url;nﬂml:nt of d:nmcracy

government reshuffles.”

An opinion poll published in
the Daily Nezavisimaya Gazeta
showed 67 per cent of the
population expected the eco-
nomic crisis to worsen. Only
30 per cent believed August's
fafled coup had improved the
chances of reforms succeed-

The figures underlined the
extent of the challenge facing
Soviet and Republican leaders
are trying to maintain their
authority as conservative forces
attempt to rally opposition.

Leading liberal Alexander
Yakovlev, an aide to Soviet
President Mikhail Gorbachev,
said in Rabochaya Tribuna that
"the practical turn towards
democracy is now much more
difficult than before the start
of c 2

‘Russian President Boris
Yeltsin has pledged to lift con-
trols on prices soon as part of

a package of radical free mar-
ket reforms, which liberal
economists say are ncc:uary

to fill
:mgﬁle n Frﬂvda A
Mislmnv argued that Yeltsin's

reforms were badly timed and
would turn the Soviet Union
into "a half-starved debtor.”
“Free market will be unable
to solve the urgent problems of
the Soviet ecconomy ...
Commodities are in very short
supply and the market engine
is clearly inoperable,” he said.
Tass news agency said the
bread crisis, hitting several re-
gions, had reached a critical
stage in Moscow where long
quecues began forming in the
early hours of the morning.
Fuel shortages were re-
ported as causing severe dis-
ruption to air transport in the
far east city of Khabarovsk and
at the other end of the country

in the southwestern republic
of Mnldnva
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BURGAN OILFIELD: A group

burning oil well. Kuwait

Kuwait’s oil
output hits
4,65,000 BPD

KUWAIT, Nov B8 : Kuwaiti Oil
Minister Hamoud Abdullah Al-
Ragba said the Emirale was

ucing 4.65,000 Darrels

Day (BPD) includin
1.40.000 BPD from the neutra
zone shared with Saudi Arabia,

reports Reuter.
 told the independent
Al-Qabes

newspaper Kuwait
was cxporting 3,20,000 BPD
and using 1,45,000 BPD for
domestic consumption.

Last month, Ragba said

Kuwait was producing
3,00,000 BPD.
Kuwait aims to reach

4,00,000 BPD by the end of
the year excluding the neutral
zone. Output is forecast to
reach one million BPD by the
end ol next June and 1.5 mil-
lion BPD by the end of 1992.

Before the Iragi invasion in
August 1990, Kuwail was ca-
pable of producing two million
137D,

Ragba said about 10 per

| cent of the wells damaged in

the Gulfl war had been sealed.
Al lcast two years were needed
to assess the damage caused to
oil reserves.

Kuwait says it paid about 1.5
billion Dollars to cap 732 oil
wells blown up or set on ablaze
by retreating Iraqi troops at
the end of the war in February.
Western ofl olficials have esti-
mated the cost at two hillion
Dollars.

Irag accuses West
of blocking return
to o1l market

BAGHDAD,Nov 8: Iraqg's Oil
Minister said Thursday that
the West was using UN sanc-
tions to stop Iraq returning to
the oil market and to reward
its Gull war ally Saudi Arabia,
reports Reuler.

"l think for some reason or
another they are trying to stop
us from getting back into the
oil market and giving it to
countries such as Saudi Arabia
to pump as much as they
want,” Usama Al-Hiti told
Reuter in an interview.

He said his remarks were
aimed at the United States,
Britain and France which
pushed lhrnugh UN sanctions
I::Incl:al:l i crude to pun-
ish | invasinn of Kuwait in

ugust last year.

Thi: Minister said that for
practical reasons alone he re-
resolution 706
which would allow Iraq to sell
1.6 bilion Dollars of crude to
import food and essentials un-
der strict UN monitoring and
to pay war reparations. -

“It's spider's web. The steps
which would have to be taken,
the formalities, the arrange-
ments are so complicated that
it would make the sales opera-
tions very diflicult,” he said.

~ being raised Lo five

of dancers perform a traditional dance in front of the last l
put out its last oil fires, ending the tragic legacy of 751 wells sabo-
taged by Iragi troops at the end of the Gulf war, Kuwaiti officials said.

—AFP/UNB photo

Gulf pbllution will take
years to clean up

KUWAIT, Nov B: The curse
of Saddam Hussein will haunt

Kuwait for even' though
the last oilfield blazes have
been put out, with toxic fallout

and crude threatening
marine life and migratory
birds, scientists said, reports
Reuter.

Ordinary Kuwaitis cele-
brated the end of fires that
sent up columns of thick black
smoke for eight meonths but

remain worrying about the
long-term m"zu By putting

out the oil fires one battle is
over but another one begins In
saving the polluted environ-
ment, said Radria Al-Awadi of
the Organisation for
the Protection of the Marine
Environment (ROPME).

She said it would take from

time to erode.”
Awadi said the effects of the
thousands of tons
gases released into the atmo-
sphere by the oilfield fires
would linger for decades.

Sweden revises policy towards LDCs

Cuba, Vietnam lose aid

STOCKHOLM, Nov B: Cuba
and Vietnam, once (avourites
of Swedish aid-givers, are los-
ing out as a new government
revises "Stockholm’'s policies”
toward Third World and soctal-
ist countries, reports AP.

The four-party coalition of
conservative Prime Minister
Carl Bildt came to tlwo
months ago after volers (lired
of high taxes booted out the
long-governing socjalists.
Although coalition members
differ over details, the trend is
clear.

Aid to Cuba will peter out.
Direct grants to Vietnam will
be cut sharply. Others seeking
Swedish help will be asked to
undertake reform encouraging
democracy, human rights and
markel economies.

Sweden won a n:putallun

decades ago as a commitied
supporter of the world's less
fortunate. In 1977-78, Sweden
achieved the United Nations
target of giving more than 0.7
per cent of its gorss national
income In aid.

Since then, aid has
amounted to | per cent of
gross national income and the
new government ’has promised
to maintain that level. Swedish
aid d this budget year will
total 2.3 billlon Dollars, two-
thirds of it directly and
the rest through UN or re-
gional agencies.

Svensson told the
Stockholm daily Svenska
Dagbladet that r.llrncl help for
Vietnam would be cut by nearly
a third in 1992-93. Vietnam
wﬂuld receive 36 million

US lowers mterest rate

WASIIINGTON, Nov 8: The
US Federal Reserve central
bank on Wednesday cut its key
discount rate by halfl a point to
4.5 per cenl as it soughl lo
make credit more widely avail-
able and boost the ailing
American economy, rcporls
Reuter,

The reduction brings the
trend-setting rate at which the
Federal Reserve lends 1o banks
to its lowesl since the period
from December 1972 to
January 1973, when it also was
briefly at 4.5 per cent before
per cent,
taken against
sluggish

"Action was
the background of

~ expansion ol the monctary and

credil aggregates in an envi-
ronment of abaling inflationary
pressure,” the Fed said in a
news release.

"The reduction, in part, also
realigns the discount ralc
with other short-term market

rates,” the Fed added.

Last Friday the Labour
Department reported the
Oclober unemployment rate
climbed to 6.8 per cent from
6.7 per cent in Scptember and
that 1,000 more jobs were
wiped out last month.

The latest reduction in the
ralc charged by the central

bank for its infrequent loans to

- member banks is the fourth

cul this year. The rate was last
lowered on September 13 to
five per cent from 5.5 per
cent. ;

Signs have recently Iin-

creased that a modest spring

and summer recovery from a

year ol recession is stalling.

Sales of new homes and cars
have been falling, consumer
confidence is at recession
levels and factory orders have
weakened.

Kuwaiti women pressing

KUWAIT, Nov 8 : Many
Kuwailf women are dynamic,
highly-educated and successful
in .business.
stereotype of tucked away
Moslem wives, they are press-
ing for a bigger political voice,
reports Reuter.

They say their vital role in
rEllltIng Iraq’s seven-month

occupation of their homeland
has earned them the right to
be part of political life.

- Kuwait!{ women are by law
unable to become ministers or
vote. The highest ranking fe-
males are assistant under-sec-
retariecs. They cannot be
diplomats, judges or prosecu-
tors.

*If our constitution ensures
Justice, freedom, and equality
to all citizens It is unjust to
deprive women of their right
to vote and be elected,” said
Rasha Al-Sabah, a member of
the royal family and Assistant
Director of Kuwait University.

“1 don't think women in
this country will get their po-

Spurning the

l:lﬂcal rights before the coming
century,” she said.

Many women were out on
thr. streets resisting Iraq's oc-

tion when some men were
ng at home, she added.

Kuwn'lt'l Emir Sheikh Jaber
Al-Ahmed Al-Jaber Al-Sabah
promised to give women more
political say .when he was in
exile in Saudi Arabia during
the Iragl occupation last year.

"It seems mqbody forgot
these promises,” said Rasha.
The Emir has praised Kuwaiti
women of their "strepgth, en-
durance and to bear all
kinds of mistreatment and dif-
ficulties® during the occupa-
tion g

The government has asked
the national assembly to debate
women's right to vote, It will
in turn make recommenda-
tions to the new parliament
which is due to be eclected
next year

A dynamiu and outspoken
woman Rasha Al-Sabah broke
away from the strict Islamic

norms of her country to be- .

come the first and only Kuwaiti

man to run a Diwaniyah, a
traditional venue where men
meet to discuss politics and
business.

At one of her weekly
Monday night Diwaniyahs,
women and men engaged in
heated debates on women's
role in Kuwaiti society.

A psychology Professor at
Kuwait University, Qasem Al-
Sarral, said Kuwaiti women
had proved they were equal to
men through their active resis-
tance to the Iraqi occupation.

*Kuwaiti women have
proved they are not less than
men in any thing, especially
during the occupation, that's
why they must have their right
to vote and be clcctcd,' he

said.
But member ul’ liament
Sager Al-Anzy disagreed.

"Women should have a right to
vote, but not to be elected.”
“It is not the right time,”

'he added, but did not say why.

The women at the
Diwaniyah are. part of a grow-

for bigger role in society

ing clite forging new paths in
this conservative Islamic state
revolutionised by oil wealth.

. As in other traditional
Islamic societies unrelated
men and women rarely mix,
women rarely smoke in public
and arranged marriages are
still common.

But Kuwaiti women, freed
from household chores by
their country’s tremendous oil
wealth which enables them to
hire maids, are clamouring for
work and education.

Even Kuwait's firefighting
team tackling oil wells set
alight by Iraql troops has a
woman working alongside the
men.

Such ambitions would have
been difficult to realise here
only a few years ago and still
are in most Gulfl Arab states.

In neighbouring Saudi
Arabia a fundamentalist strain
of Islam bars women from
driving and segregates the
SEXES.

But Kuwait's early start in

oil production in the 1940s
‘and its history of contact with
more liberal societies have ¢n-
abled its women t6 march into
the workplace since they first
got university degrees in Cairo
in the 1950s.

The most popular women's
businesses are small boutiques
and workshops, especially for
clothing and jewellery.

But as education spreads, so
will female employment in a
country with nnFy 700,000 cit-
izens that is trying to cut de-
pendence on foreign labour.

Rasha Al-Sabah said two
thirds of the students enrolled
at Kuwait University were
women.

Many say they are eager to
take part in rebuilding their
country, the infrastructure of
which was destroyed by Iraq's
invasion.

“When women ask for their
right to vote and be elected
they don't mean to compete
with men, but to partiripatt in
rebuilding the country,” said
Najema Al Kharafi, a psychol-

ogy Professor.

“It is not fair to take our
traditions as an excuse not to
give women their rights all of
us are citizens on this land
and our rights were ensured by
our constitution,” she said.

Women in executive posi-
tions say they face no problems
from men working for them
but complain of discrimination
by the state,

*Kuwaiti working women
do not have the same rights as
men. For example men work-
ing in the public sector get al-
lowances when they are mar-
ried and have [amilies, but
married women don't, said
Badriya Youssefl Al-Ali, Head
Librarian at Kuwait University.

Despite the growing role of
women in Kuwait they say men
still look at them as weak crea-
tures who need protection.

“A woman in their opinion
is like a glass bottle that
should be kept on a shelf so as

not to be broken,” said Kafyah
Ramadan, a sociology
Prolessor.
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York. The Dollar fell 0
level early in the afternoon
fore resou

The US unit closed

at
1.6420/30 Marks, up from the
opening of 1.63356/66 Marks
and Wednesday's 1.6360/66.
The Dollar also ended at
130,000/ 10 Yen, up from the
opening of 129.80/90 Yen and

Wednesday's finish of
129.85/90.

Sales by a lator
helped send the down

late in the New York
and its dip below 1.63 Marks

around midday triggered stop-
hi.llellh".lnld:tl'ldﬂfnrl

‘But stepped
to the plate when the US unit
reached its nadir of 1.6250
Marks, traders said. That was
the target for some US corpo-
rations needing to buy Dollars
before year-end, said Matthew
Robertson, a corporate dealer
for Beanque Nationale De Paris
il New York.

Those Dollars are not com-
ing back into the market, said
McCarthy, referring to the
purchase made by US compa-
nies.

The mrporntc Dollar-buyi
forced speculators, who hﬂ
shqrted the Dollar to ecover

their positions, traders said.
There was one buyer be-
low 1.63 (Marks). People are
now confuse, McCarthy I-lid
Traders lltd the Bank of
France's n-market sale of
Marks for Frnn:u also
boost the Deollar. French
Finance Minister Plerre
Beregovoy took the rare step of
‘the intervention,
saying he and Bank of France
Governor Jacques De Larosiere
are determined to guarantee
the Franc’s stability.

The Mark had strengthened
across the board in recent ses-
sions on speculation that the
Bundes Bank will ultimately
raise German interest rates

again.

The market's sentiment
remains bearish toward the
Dollar, due to US economie
weakness, traders said. re
is not.a lot to be happy L,
BNP's Robertson lnid.

Zimbabwe suspends |
beef exports to EC

HARARE, Nov 8: Zimbabwe
has suspended all exports of
beef and dairy products to the
Euro Community (EC) fol-
an outbreak met—lnd-
mouth disease at a farm in
Mvurwi district north of here,
the Director of Veterinary
Services Stuart Hargreaves
said Monday, reports AFP.

The suspension would re-
main in effect until the extent
of the spread of the disease
had been ascertained, he said.

Some ol the infected 200
head of cattle at Whaddon
Chase Farm would be slaugh-
tered while others would be
evacuated to vaccinated areas,
he said.

The Chairman of the Cattle
Producers Association Graham
Franceys said the outbreak was
a tremendous blow to the in-
dustiry which was to

t from the lucrative ex-
port market after the lifting in
Dctobcm r last year of another EC



