DHAKA WEDNESDAY NOVEMBER 6, 199]
Business

¥E | Canada imposes trade

Biggest strike

H"

Y ‘ op(f EMA) v . in S. Africa
- st Sumery OUR ' _ | embargo against Haiti | against VAT
=} 4, WE Sumonvey e (LM' RIGHTS o, JOHANNESBURG, Nov &
W& N Als , '~ first frecly and fairly clected oy & South RIS < Sontian
o ¥ e y ’ H;:-rﬂl , mmummm ﬂrpﬂhﬂ'-;-: hr-u--:
. = wih o e iatian people b | PSSt siorpage i he coun | Sopersten snd delepmen
L - Sowarted, e ?‘m in the white | agreed Monday on e’

FLl '

bt g o A8 | e Rewier | Fing Sramtn”of i "capor
S restore democracy in Hati Jay Naidoo, head of the um- | ¢redits, except for those
. | Cansdias umm of | brella Congress of South | #ranted to the world's poorest

multilateral devclopment African  Trade Unions m*“hmhm mﬁd’ ;

banks have been told o opposc 'cuml LN, onee u““] s counifies w‘

new credits loans or technical | " © stayed at o the peo-
aid to the fllegitimate regime protest against the introduc- | Vides that a that would
: n Port Au-Prince tion of a Value Added Tax | be viable if it bene-
. - Canada * bist *rnnnth — (VAT) which many have la- 2::] from commercial credits
&4 u. pended about 10 million hdl_udm tax”. ln:i receive any tied aid
a forum for the , P Dofllars (8.8 million US) in di- | mﬂln:}:: hhl::-m-thri :tnr;:'.: i The OECD said in a com-
asscis of the Haitlan govern- rect aid for developmeni pros bigges siliscid that f) ple

ment in Canada, she said. ever in this country,” Naideo

jects there.
| Mcanwhile, Ainancial insti-

On Monday, Canada also told Reuter.

An eve-of-strike battle be-

CC\

i

o

BEETIA

of Australia, Brunei, Canada, “{‘
Indonesta South Korea ~ = niiM \ tutions have been alerted to banned all other bilateral aid blac] previous system. which limited
J:m-ﬂ the LONDON : Domenic T-um;. a staff of the colla Bank of Credit and E‘::‘:‘; "I scts from from "ﬂl"lﬂ"'m'f"lbﬂl;ﬂ:: I;::"“Tm“hh 15 :: inicres{ rate subsidies. The
Philippines., Singaporc, | Commerce International (BCCI) with other members of the , holds up a letter being Thi' Scensmiie shuiess _T:' nm:‘mm-ly d ple being killed and 43 | Agrccement must still Be ap-
Thatland and the United | given to the United Arab Emirates on November 4. One of the emirates, Abu Dhabi, | comes a month after the mili.  acts Tmuﬁﬂ'u-hn?sﬁ:m" wounded. proved by members govern-
States. e . controls 77 per cent al"BCPI and has said thnt_thtn is little rul ]I'nqnct of reconstructing tary overthrow of Haitian not n::lcmlc any interference A Wast 19 ether blachs m'l‘h: j
ing, its m‘ il Gesiiataa | the Hll_ﬂ originally envisaged. The group said, "we are hoping to achieve justice from the President Jean Bertrand in the democratic process, died in viclence on oy AN w‘ is the fruit
to l'- The first APEC minis situation”. -—WUNE M Aristide, considered Haitl's Wﬂ. hllm éll:hiﬂ':tl:.m l.: the organisation noled.
terial’ meecting was held in | & . the labour unrest or were the | J<aders of the Group of Seven
s wme st OPEC output rises | "9usi *eble | House okays Bush's | i i | = b ow
ting more
in 1990. - lmi -
"“MH o Ly s deVﬂlllCd by I sapredi sgha nipe thnu:lh _ﬂ::l credits,

in the past year.
Protesters in the labour un-

rest say Lthe new tax unfaircly

penaliscs poor blacks against development.

31.9 per cent

MOSCOW, Nov 5: The Soviet
state bank Gosbank has

to highest level

LONDON, Nov 5: OPEC Ambia, pumped 8.4 million

bank reform plan

WASHINGTON, Nov 5 : would give states three years

house of Representatives on

lo “opt out” by clesing their

! 23.8 million barrels BPD, 8.5 million including its the Sourtst Reuble 1 ——
The fourth and fifth APEC | per (BPD) of crude ofl in neutral zone share, unchanged | CP="&*d a7 €X- | Monday approved a Bush ad-  borders to out-of-state banks. 3 ¢ ; x
meetings will be held respec- | October, its t level since from September. mm r:unum“ mﬂr D”, .':; ministration proposal that However, that would come hhlpplng lll [(1] 'i rence
tively in Thalland and the | the 24.0 million produced in Kuwaiti output rose 60,000 unHurd'qrr: R would permit banks to expand  at the price of réstricting their - | 3 *L
United Stales, according to | March 1990, as the grouping BPD to 260,000 BPD last She said mm of aad frecly across state lines for the own banks from ex ing e ———————————————————
the meeting in Singapore. geared u%‘:r pu-rlnttrfde* M:Ih as capping of its wells | commercial exchange rates first TF" since the 1920s, re- ‘I:ﬂ ﬂﬂt‘::-lﬁ- Most ts
. v . mand, a ter survey of Iin- set alight or damaged by re- ports AP. lieve if states will :
Demirel to Inherit | dustry executives and analysts treating Iragqi lrmp:r fui | TS DBEnged. An attempt to severely wa-  use the mw ' A b 1. Part Call
il‘lﬂali h.it shows. February forged ahead. It was a devaluation of 31,9 | '€r down the provisions . An "© in® amendment, Hargar Shotsha : 08/11 Monghong s
aunon- : The October figure is Kuwaiti preduction could | per cent. 250-142, as lawmakers over admintstration off- | Martes Three o4/11 - an NA ~NA
Turkish econom 1,40,000 BPD above exceed 5.00.000 BPD in The Soviet Union has three toward a final vote on a cials had threatened a ; Shahtnas 03/11  o8/11 48 Kaneo ENCL
Y September and 1,50,000 above December, said Mehdi Varzi, | authorised exchange rates — bill that replenishes the dential veto, was sou re- Andhika Permata 04/11 oT/N  Jf4 “NA A
ISTANBUL, Nov 5 : | the fourth output cell- analyst with Kelinwort Benson | the official rate, used largely | Federal Deposit Insurance jected. That would have | Shomgrim L e - o
Sulcyman Demirel, Turkey's w six wecks ago by Securitics. It may reach | for accounting, the commer- Corp,, banks’ business  scrapped barriers to interstate n:'_':_ ::: :;:: ﬂ :" -y
Pd-mbebet.mlul ministers in Geneva. 650,000 to 700,000 BPD in | ctal rate for most foreign trade | °PPOrtunitics and gives - banking only in states whose | Portatiens ou/il ol I oy ":
is taking over an economic Output rises from Kuwait, the first quarter of 1992. operations, and the tourist rate | '0f® NEW power to crack legislatures approved the Poola e3/11  08/11  J/1) Stax SSsT
wreck, reports Reuter the Kuwaiti-Saudi neutral zone Neutral zone output rose by | for foreign visitors and Soviet | °P Weak banks. change. Adrtan Goncharov  O4/11  O7/11 J/13 Sirgapore cr
‘l have inherited devasta- | and the United Arab Emirates 60,000 BPD in October to | citizens travelling abroad. Interstate banking, which Proponents of interstate | New Genlord /10 313 Stngapore  BDSHIP
tion, Demirel said last week. | accounted for most of the in- reach 260,000 BPD. Gosbank has launched an g:d administration has ident-  banking argue that banks with (Detatned)
grocral clecion two weeks | Al three are expected to (b meutral soncs peak. i | macheh on which i Moubl | (4P pare f he bl mivied Uy o more S than st | oo An wh wa  ma
ak in | market, on whic - -
ago. l boost output further this October was ﬂlﬂ,ompl;:p[}_ as | traded at 73.1 to the Dollar | lArgely intact. The House, 366- tution with lending concen- FiGg "\n (Aaskal}  8/0v 10/11  ToP Singapore BOSHIP
" Inflation is nearly 70 per | month. two offshore fields hit their | last weck. The Rouble has been | 4 2dopted an administration- trated in a particular state or | =" o o s ONee o
:;l the budget deficit 18 hug The biggest producer, Saudi highest level for six years. quoted at about 92 to the | >3cked compromise that region. :uu :::m u:u g .:.'. ;
® n a ng ign Marnt Star 22/10 IS/110 DODu/2 Singapore UNISEA
v i | China to cut tariffs | s+~ | Canada'seconomy posts | =i | 58 & 27 == "%
dependent Estonia. Red Deer (Attached) 11/07 09/11 RM/8 Singapore HIL
" Figures relessed on Monday - i Daany b b unexpected decline Nameof Vemels ____-BTH ____ “HID __ Beriio
showed Octaber - inflation on 1 months and s likely to tumble B. Sampad oo/t NA o
- hovering annual . - further with continuing OTTAWA, Nov 5: Canada’ The . Shourabh 06/11 NA RM/9
:.5 per nu.-:l :ﬂ:.ly down n:: tﬂﬁum. Hu;n:: China will Director Zhou Fuji was quoted | inflation. Several Sovict re- economy showed an un:; than iijm:::it ﬁhm: I K Buana 08/11 oNA MPB
Bul bankers say nu::m:nu adépt the lnnntemts::'u.: e e (it i adoption E:E"E:ni‘““ o Ao Pff:f: s e “‘"'“'h;' g ““’dml“l“"l e -4 &9 per oent Emﬂc Ch 3}'}} m "f';ﬁ
not TI‘.: gloom. = for cnl.:ocum imports of the cataloguing system m Euchrgd Inn:rl::.: t:c mt:-l m;mjy;um:: E;‘:;Tlmc‘mﬂg l Shan Yin 06711 *NA o
'he economy, whic on January next year, the would facilitate China’ li- : 's painful recession, repo e i Al-Tabith 08/11
:;IFI'T last ;tﬂ is E { China Dafly reported yesterday, cation to the m{;c:EEll MalaySla'n budgEt mur ul ris ::: s E::; hegu:{m‘?ukr : . -
grow at a more modest . reement Tariffs and 1 : -
per cent in 1991, The 225 items included '?rgﬂcr?éﬁmnn : may fa'n mﬂatlon ﬁ[?éﬂ:.br::!n::cmir:?ﬁ‘: [‘mﬂ-lll:hacl Gregory an Vm]‘tmm
cure meﬂmﬂmm - harge of trade said they cou - after _L_.__M esocls Port E
budget deficits. Some doubt a | als, the Engltsh-language not draw conclusion on the :ﬂ:i:i: : Hl:;‘:l{:: Pp:::::j ::ltﬂ:ig:r ::;Lne lﬁg fjﬂ';r maﬂeﬁ :ﬁi‘ﬂ ;Tlﬁ? Shongrim 06/11/91 Behi " PSAL
coalition will find | newspaper said. Details of the scale or significance of the | |brahim ma hi _ | the i : Ay ik ; Banglar Asha 06/11/91 *NA BSC
the will to push the | § Noad (el s g y raise his popular government agency statis pe p spending in the sec 07711791
_m:d S e B tems invo new changes as Chinese gov- | ity with his maiden budget for | Ucs Canada said. It was the ond quarter has cooled in the LMM /11/ Hongkong KHANSON
down iry Mmum were not reported. ernment had not yet provided 1992 but economists say it first decline in Canadian GDP third quarter,” he said. Hml H"P' 2 - Calcutta - BML
Demirel’s centre-right true | made -:h Chh-nwal:pt::zgf th::l :t:hinrdﬂl?;hlmdc fficial ST eriem the busiinng s roug % v Banglar Sampad F | m g
: official. | economy and fan inflation. re- trade fell 1.6 per cent In - :
:ﬂ'l party mthtth: the hlrmnn::;l ;'lmm“ Assistant Trade Representative | ports Reuter. = “The whole thing is falling  August, with declining car :I“.hm - *NA KSL
mllllw after mt t:“lm ing sys- Joscph Massey, said afler talks "It is a political delivery. |t | apart very quickly,” said sales a major factor. ﬁ]h _ i *NA KSF
of election ended e m an hﬁumwm standard herc last weck that China had | 5 his first budget and it would | Malcolm Gilory, Treasurer of "We had very strong growth ) . Mongla KSL
mﬁ“lw " used h!"llll:ﬂ countries, the pledged to reduce tariffs soon | not have been popular to in- the Uninn Bank of Switzerland in the second quarter, but Joyti - *NA BSC
President Tu Ozal will T _ on 56 items, which he de- | (roduce harsh measures,” said | (Canao. - clearly it will not be rcpeated S Sy A _BSC
t is not a revision h“. a :llncd o dl.ch“- Victor L}"f* economist witlh In ﬂpl‘ll 1m‘ Canada Icll in the [_h]_rd qumrl" Gmml}a Hh‘HﬂYﬂ“'ln - m UHIHT‘R
invite Demirel to form the | major reform of the presen The United States and | Crosby Research Ltd into a deep recession market said. “There is some chance Dimitry : Calcutta OTL
next nt after the | Chinese tarifl regulations,” cus- European Community are run- Aear oo F'rlda}r‘ o d by four consecutive quarters of that the’ third quarter may Fair Runner - Mongla OTL
:lrlllntm opens on | toms Tarifl Commission ning trade deficits with China.| . budget of 45.447 hlilliﬂn economic decline. come oul negative.” Tian Shui - Mongla BDSHIP
) o ® — | Ringgit {16.5 billion Dollars), — Ayn : Singapore ALAMIN
- : ) an increase of 18.]1 per cent ! Symphonic - Jeddah UOSL
Seminar heldon | OViet supplies to | = =% | '3rd World must prepare | ik -
. : stage for a fifth year of rapid )
farming svstem o | ‘ccononic prowith i 1005
rescarch uncertain |, opmewe | for global warming e
cted that Anwar, who re- = Y
MYMENSINGH, Nov 5: A | Union cxpacts to surn ke, + chargin i | Dlated. D Zainuddin o LONDON, N 5 :;dv — ot i L
seminar on emerging , dﬂ::-ﬁ l:fpﬂz u C ghﬁ.l:r sugar at preferential | March, would try to cool the Heveinid : t‘:_;" . sate for high evaporation and e lian(;i - 06/11/91 Singapore
tive in farming tem re- most other  prices Sovict oil, raw mate- | economy which grew an aver- YO Opg countries must extend the frrigable rice area. antic Clipper 06/11/91 Calcutta BDBSHIP
seasih and & sys S goods promised in a 1991 rials, food and machinery. . age nine per cent per year in | PICPare for global warming Temperatures in South East Liberty Belle 06/11/91 =NA KSL
gramme (FSRDP) was ccord, but the rapidly- The longtime arrangement. | the last three years, including which can have both negative  Asia may rise three to four de- I Dignity-V 07/11/91 Aqgaba SSST
cently at the re- | decentralising superpower can be foundering last ycar as | 9.8 per cent in 1990. and positive effects on agricul- grees cenligrade by the year Blue Ocean 08/11/91 *NA ENCL
U Bangladesh | make no promises for next itical changes in the Soviet 1 turc, said a report published 2050 if present rates of carbon Banglar Robf 08/11/91 Mongla BSC
rﬂm niversity, reports | year, Soviet officials say, re- Unfon uncovered economic But Anwar's Ministry fore- herc, says Reuter. dioxide emission continue, Banglar Urmi 08/11/91 sNA BSC
M}E.:l:‘utﬂ iz “~ disarray while weakening | cast 8.6 per cent growth this - said Lhe report. Splendor 08/11/91 eNA JF
The seminar was presided e dc:ltputh wi _:trikc Moscow's control over trade. year and 8.5 per cent for 1992 - Over the next 30 years, rice ‘ Shaplaeverette 09/11/91 NA - EBPL
over by Prof A. M. Muazzem H“;-‘“ s Hﬂm{::hn. Alexei The Cuba government, | and said inflation would rise to yields in Malaysia may de- In South Brazil, increased Fong Shin 09/11/91  Singapore BDSHIP
Hossain of the Department of nc i]c a of the which has rationed most goods | 4.5 per cent this year and five | crease by 10 to 20 per cent frost and floods due to tem- NGS Ranger 09/11/91 Singapore BDSHIP
Cosperation and Marketing, EM: v partment of the since the 1959 communist | per cent in 1992 against 3.1 | duc to higher temperatures, pcralure changes might dam- Muipha Scremban 09/11/91  NA PROG
Dr. Anil K. Gupta of Indias Sovie mnl;n 8 Commercial revolution, tightened rations in | per cent in 1990. | said the rcport by Oxford age coffee and citrus crops. Arktis Sirfus 09/11/91  Singapore TSL
nstitute of Management. | interview, o AN 0w Past year as Sovict deltver- Ec L S cviranme, St € fenni:2 e e ol
Ahmedabad y : , : onomists said the : change unit. Th L e _ -E-ismail- *NA ASLL
of F:ll '-I::u He said ht'::‘lm trade The Soviet t was | ernment might be unahlguru giun;; l'iﬁl:ﬂ::m;!; Brﬂa.zrﬁ Jala Tapl 10/11/91  NA SSL
DS B g, | oo e R ompi ek | ottt el I | e e of corston Rl S Tha | SSAT /81 o ot
M . | : s | cent with continued high| f limat ld and Viet BSC
l:::lb.;l;lgunf tl:: uliur:{ mtﬂ“mw:,’; w_;;m::'ﬁrﬁﬂh ?]:.ih gmwhlhﬂa and Intcn:: t ralgn gl:c;IywianT::;a: tE: :ﬂ;: 1l.;'u:w alu{:sa;:::n u?nfhem ;2:.:{{:} gniﬁ "E’?l :g:‘; : ::’:g: *NA cT
s power ol Lhe | which have risen this irrigation. i t Hina et *NA SSST
Resessch Council took | to say what share they might Soviet republics at Moscow's | continue high until m}rﬁﬂ;ﬂ'ﬁi s - rts dntq:ﬂftl: oL RLK change 1o Seyang ACE 11/11/91  oNA PROG
part in the seminar. take. = Sahis But greater rainfall in pa oping counlrics, a Infi
e ne c::p:m: alarmed Cuba. | 1992, of Indonesia might compen- spokeswoman said. IHY:::I}I;cren;m }gﬁi ; g: ?Hiiﬂﬂl?'“m %
The recent decision of ' ' f — = =y A
=i Intes iv ilitv - o e | BSST A e R
rest waiver facility to de. mt f ]]1 prencurs to repay the prin- | Al Dora
tier Iedaciial B - walver 1ac maaequa e <m0, v ool O] 20/11/91  Colomb UMAL
considered "inadequate” by the - SRk years,” noted an entrepreneur |
lr:n“lll-mlp textile weaving & @ PY | who s:hgg:ﬂc:e that the aided M |
mills’ sector to salvage the : units shou allowed to pay
S e S to salvage sick industries e i
of sickness. , lated general interest after Nume of Vossols “Bevthed *ETA *“ETD L
hﬂhlh:ttl:l-cuutﬂ“t m“hrcr falility Star Economic Report calculating th? same at 10 Marine Three 06/11 10/11, m:“ < wSC
t it will not pereent rate of interest si Banglar Shobha " Chittagong
help solve the problems of Faka é.ffu;;;k::fdc:cp;ﬁ: ol ntthm e than 100~ to pay even a fraction of ‘the The textile sector as a establish- ment of the mill, | MV Poola o o Chitingomg 58, SNIPP
most units. The time schedule lated interest thereon comes i terest and 40 above amounts so stated the whole and specialised textile Hang Tone 07/11 : China BRIGHT
offered under the facility is to Taka 3.2 million on an aver- e hfn“t I“rli"“ﬂﬂﬂ interest  Association President Quazi sub-scclor in particular have The principal amount of cred- Gold Peatysre 07/11  08/11 Chittagang AML
impractical”, said Quazi age unit basis. g lﬂdutfxﬂ]: mills and Salimuddin. however vast potentialities. its or loans should be allowed mﬂ : 'IE'H"’“ :; :: 15/12  Chittagong ATLAS
Selimuddin, President Bang: Under the recent direcuve - poweroom industrics circles __ Induslry sourccs said the  ime- o toay omer oo (o rched 10t years and | o, ol e, o
Mills Pawerioom Ind- opmaent foice ieatit lclvt: - noted that it would be difficult ; -scale textile weaving in- pes of [abric have the poten-  thus calculated should be kept o e 10/11 - Chittagong BSLL
ustrics Association (BSTMPIA). and commercial bﬂ.lr':;l Lﬁ: ‘:mu;uc PEEIuSIE oo tnu:ﬂn: ave beooioe sick due ity to exporf through our in separate non-interest bear- M.V, Vigorous Sea :?:::: ::- oNA
A total of 402 small-scale of 100 per cent penal interest F0g T0ntee . the trol 1'“ﬂmmmmm beyond con-  export-oricnted garment in-  ing accounts, another sugges- Sonerim 12/ 1) Chittagong . LAND
textile weaving mills had bee and 75 “ﬂtﬂl‘ to avail themselves of ol the Eﬂtrtprcnl:url. The dusiries and also dmuy ﬁb.. tion said Langang Jtang 12/11 : Chit
established with bank finance  interest amount is. to he ol LG, vaiver facility under the Mills have become sick due o ric worth of no less than Taka | Safina.E-famal I5/11 385/ Chamgmg  ATLAG
in the eighties. Banks have lowed to "defaulter industrial terms and conditions as' laid “"‘;“"“m'“ size, lack of 10 billion in a year,” said an Quazi Salim Uddin sug- | ' o %" 205, e i
provided Taka 1.71 billion as loanees” in case they clear off © down by Bangladesh Bank. 'If ~ Working capital, unbalanced enlightened entreprencur in  gested that the rates of int e e g - m;""‘ -
pro lan and Taks 4573 the whnle outstid clear o one entrepreneur in the sector 8, loss of Jocal mar- (ke sector. The industty st on accumialatod r;i;r- | M.V.DeaGak Bong 17711 : v &M
mﬂm as working ﬂlpiu;I thus mlcul:“i.ed £ amount  wants to avail himself of any of ket to smuggled fabric, re- sources suggested a number of should be mtlt:ll:: oot o ' el Chi WY
Thus, an amount of Taka 2.17 And within 45 days.  the proposed interest wafver Peated natural calamities, loss measures to bail out the stuck its and e lh-mﬂr oo p e ‘ romn. -1
billion ' of bank credits or loans per nentmpﬂ'mlln- I:::::t ';Ldl?ig m;hm he or she has lo “Jmhiu; to chronic  (defaulters) entrepreneurs as be m?mm lt:'l'mtll: |  Cold Aetn ) : 2::: ~““I ﬁ::q :
aré invelved in the secetor. A pay 6.2 million, Taka ¢ anti-autoc-  wel] as the financial institu-  principal amount and :
BSTMPIA sources said that the amount s (o be allowed If the Ty, TAUon and Taka 7.3 T8V movement and last but  gons. - erecs, ot b et | v e = Veseel at Port Jetty
entreprencurs in the sector defaulters clear off the whole B o r:: n‘r:t' ‘ny:nr forsmr gevern- meet turncru!.: One suggestion is for the blocked or nonsinterest bear- ** ETD - Expected Time of ure
invested about Taka 1.5 billion outstanding amount s calcu-  small entreproneur i the Lec: AW ' Take-over of the aided pro- ing accounts, within a period | **° ETA = Expected Time of Arrival
-d--m ewn funds. Average  lated within one year. In case - tor after mﬁur;‘;'h'l.e:;; Wt mutznm“: v by the h-n}u ll:;rl.hat the of 15 years for the specialised e H B Not Available
ues on each entrepreneur on  “gp _ local industry, :r make no further claims textile mills and powerloo o = Expected Berth
defaulter” loances want to  after year is now 'in no position  same sources added. on the entrepreneurs. "It is  industries. poRRe Sourth : Aquamarine Li F'ﬂ-‘“ 4



