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It's an opportune time for Dhaka to attract foreign investment

More joint ventures and
foreign private investments
which have contributed most
to the economic facelilt of
Thailand, Malaysia and other
South Easl countries, should
be attracted to Bangladesh and
other South Asian economies
for their graduation into

higher stages ol growth.

This was slated by ESCAP
Execulive Secretary 8. M. A. S,
Kibria at an exclusive interview
with The Daily Star in

Muhhrwu of-

Ht said Bangladesh and
other South Asian countries
have been the most slow-mov-
ing economies in Asia and the
Pacific region in terms of
growth lt.‘lll.l.'ll'llh.l le devel-
opment. Poverty is also exten-
stve in South Asia while bu-
reaucralic and other controls
in extensive forms continue Lo
stifle the growth process, in-
vestment n and en-
ttrcriu development, he

Ecq;nnmh:, and Social
Commission for Asia and the
Pacific (ESCAP), the regional
" UN body, visualises intra-re-
gional cooperation taking a
move extensive shape in the

Share prices
mixed in DSE

Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) involved
iwentythree stocks
Wednesday. Of them eleven
lost, nine gained and three
rcmained unchanged at their
previous quoted prices.

Aroma Tea and Beximco
Pharma declined Taka 5.00
and Taka 2.40 to Taka 70.00
and Taka 183.00.

Howlader PVC, National
Tubes, Renwick Jajneswar,
Chit Ve , Dhaka
Vegetable, Tulip Dairy, Zeal
Bangla Sugar, Ashral Textile
and Beximco lost within the
range between Taka 0.068 and
Taka 1.00.

E.L. Camelia and Apex Food
advanced Taka 300.00 and

70.00 to Taka 1000.00

Taka 400.00.
B.S.C. and Apex Tannery
Taka 5.00 and Taka
3.87 to Taka 50.00 and Taka

174.87.
United Insurance, 6th ICB
utual Fund, Bangladesh
tocars, Metalex Corp and
Monno Ceramic moved up
within the range between Taka
'0.09 and Taka 2.00.
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ESCAP Executive Secretary talks to The Daily Star

coming years. It is now carry-
ing out a study on intra-re-

gional trade (includin
plementaries), and also in-
vestment [lows. The study will
be completed by December
next.

The ESCAP Executive
Secrctary observed that the
study could be a "good back-

S. M. A. S. Kibria

grounder” for appropriate pol-
icy changes to t-:r intra-re-
gional cooperation in areas of
trade and investments in Asia
and the Pacific.

"We are becoming the cat-
alytic force for increasing the

By Moazzem Hossain

Kibria noted that the ASEAN
(Association of South East
Asian Natlions) region, group-
ing Thailand, Malaysia,
Indoncsia, Singapore, Brunei
and the Philippines succeeded
in attracting foreign invest-
ments for three major reasons.
The reasons, as he explained,
are: stability and continuity of
overall economic policy
framework, labour disci mﬂpll
and eflective financial
syslem responsive to the
needs of foreign investors.
Commenting on the situa-
tion in Bangladesh, the ESCAP
Secretary *General observed
that the incentive [ramework
for attracting foreign private
investments "is quile compa-
rable to other countries in the
wider region.” Incentives and

facilities like infrastructure
and available human skill are
no major problems for the for-

investors in Bangladesh,
he added while noting that an
attracted environment, in
terms of eflective decontrols,
de-bureaucratisation of myriad
of regulations, healthy envi-
ronment for disciplined work-
force, accelerated pace of in-
vestment screening and ap-
proval procedures and an
overall congenial atmosphere
for ipvestment-supporting ac-
tivities, is still missing in the
country for one reason or

flow of intra-regional invest- other.
ments and reinforcing coop- Kibria stated, the most
erative links in trade,” said ASEAN economies have

Kibria who was the former
Foreign Secretary to the
Government of esh bes
fore joining his current as-
signment as the ESCAP chief
of about five ycars back.

He felt that technology
transfer issue should be inked
with investments — joint ven-
tures and foreign private capi-
tal flows. Reviewing the patten
of foreign private capital in-
vestment [lows in Asia and the
Pacific over the recentl years,

reached a "saturation point
with regard to private
capital inflows some of
these countries are facing the
problems of labour shortage,
and need a new breathing
space for further infrastruc-
tural development to cope
with the matching privale
capilal inflows from abroad to
the region. "It is the most op-
portune time for Bangladesh
and South Asian countries to

make all-out efforts to attract

Dhaka Stock Exchange
Market Profile
October—30
135 Listed Stocks|
9 Gains 11 losers 126 Unchanged

125 Unchanged stocks include three traded on the day

at its quoled prices.
DﬁEAﬂ!hutPﬁmIndﬂ- Not Available

Issued 5080

Market = Not Available

Turnover = Taka Not Available (Value) Not Available

(Volume).*

Market Prices of Listed Shares and Debentures

with Dhaka Stock Exchange

At the close of trading on October 30, 1991.
Closing Gawsia Jute 10/50 NT
Company EV/ML® Rate islam Jute 100/5 65.00
BANKS (Ten) Jute 100/5 95.00
AL Baraka Bank 1000/ 760.00 Ihn::-: 100/ 100.00
A.B Bank 100/8 155.00 MNorthern Jute 10/50 NT
City Bank 100/8 280.00 Shamser Jute 100/5 100.00
\FiC 100/5 177.00 Julte 10/50 NT
Islami Bank 1000/ 1 1190.00 Shine Pukur Jute 100/5 100.00
National Bank 100/8 105.00 Sonall Aansh 100/5 96.00
Pubsb Bank 100/8 98 .00 PHARMACEUTICALS & CHEMICALS (Fifteen)
Fupah [Lank 100/10 82.72 Ambee Mharma 10.50 14.50
uCHhl 100/8 120.00 Bangla Process 100/5 58.00
Uttars [k 100/5 171.00 Beximeo Pharma 100/5 183.00
INVESTMENT (Eight) Glaxo 10/50 125.00
cha 100/% 92.00 ICI 10/50 10.00
Ist ICH 100/5 345.00 Kohinoor Chemical 100/5 100.82
2nd ICH 100/% 1 53.00 Petro Synthetic 10/50 12.00
3rd ICB 100/5 135.00 Pfizer 100/5 110.00
4th ICH 100/10 130.00 IMarma Aids 100/5 | 80 .00
Sth ICB 100/10 #9.00 I'*harmaco 100/5 53.00
6th ICEB M. 100/10 69 .50 Progreasive Plastic 110/5 46.00
ICB Unit Cert. . Reckitt & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 49 .00AL
== 110.00 Therapeutics 100/% 40.00
(Four) The Ibnsina 100/10 92.00
BGIC 100/10 107.7S PAFER & PRINTING
Green Delia 100/10 115.00 Eagle Box 10/50 25.00
Peoples 100/10 120.00 Monospool 100/5 106.00
Umnited 100/10 126.00 Paper Converting 100/S 113.00
ENGINERING (Nineteen) Paper Processing 100/10 106.00
Alab Automobiles 100/ 202 .00 Pudma Printers 10/50 50.00
Allas Bangladesh 10/50 47.17 Sonal Paper 10/50 50.00
Azz Pipes 100/5 247.00 SERVICE (Twe)
Bangladesh Autocars 100/9 90.50 Bangladesh Hotel 10/50 12.00
Bangladesh Lamps 106/5 265 .50 Bd. Service 10/50 NT
B_Thai Allumintum 100/10 80 .00 TEXTILE (Eighteen)
Bengal Carbide 100/5 250.00 Alhay Textile 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT
Eastern Cables 100/5 81.00 Ashral Texule 10/80 28.19
Howlader PVC 100/10 102 .00 Chand Textile 10/50 NT
Karim 100/5 138 00 Chand Spining 10/50 NT
“E- 100/8 120.00 Desh Garments 100/10 62.00
Monno 10/5 200.00 Dulamia Cotion 100.10 84.00
Monno Jutex 100/5 210.00 Eagle Star 10/50 35.00
Natonal Tubes 100/10 112.50 GMCG Ind. Corp. 10/5%0 13.00
Panther Stecl 10/80 6.00 Modern 100/5 40.00
Quascm Dryccils 10/50 820 umscm 10/80 5.85
Jajneswar 100/5 74 .42 Quascm Textile 10/50 8.00
Singer Bangladcsh 100/% 990.00 Rahim Textile 100/5 57.00
Satham Textile 100/10 78.00
PFOOD & ALLIED (Tweaty one) ST.M. (ORD) 100/5 50.00
100/5 1 80.00 100/5 100.00
10/50 48 .00 Swan Textile 100/5 60.00
100/5 36.00 Tallu Spinning 100/ 10 116.71
100/5 400.0 MISCELLANEOUS (Fourteen)
100/5 70.00 Apex Tannery 100/5 174 .87
100/5S 305 .00 Aramm it 10/80 NT
100/% 121.00 Bata Shor 10/100 37.28
100/5 440 00 Bextmoo 10/100 9.25
10/50 40 .00 BS.C 100/5 50.00
100/10 99 .00 Chittagong Cement 100/5 175.00
100/5 143.71 G. Q. Ball Pen 10/50 50.00
100/% 1000.00 Himadri Lad. 10/100 NT
10/50 4.50 Milon Tannery 100/5 33.00
100/15 100.00 Monno Ceramic 100/5 148.00
100/5 180.00 Pheontx Leather 100/5 90.00
100/5 280 00 Sevar Refractories 100/9 113.00
10/ 100 NT The Engineers 100/5 100.00
10/ 100 5.85 Ui © /loms 100/5 178.18
10/50 T e e
1 N 1000/ ] 1065.00
10/50 11..78 (17w 1992) .
F and 900/ 1 945 00
10/50 40.00 (1 1 992)
10/50 14.00 Beximeoo 2500/ 1 2275.00
10/50 50.50 Beximes Pharma 1871/1 1 680.00
(17% 19097
100/10 NT Quasem Stk 2000/ ) 1810.00
10/50 NT (17% 1994)
e S &% PV = Pace Value ML= Market Lot  NT= Not

Traded . Al=Allotment Letter

forcign investments,” he said.
Dilabing on the outcome of the
ESCAP-sponsored Fourth Asian
and Pacific Ministerial
Conference on Social Wellare
and Social Development which
concluded in Manila on
October 11, the regional UN
body Chief said that the
Ministers adopted for the first
time a regional social devel-
opment strategy. The three
main objcctives of this strat-
egy. he added, are: alleviation
of poverty, achieving distribu-
tive justice and ensuring popu-
lar participation in all devel-
opment activities. These objec-
tives have direct relevance to
the prevailing conditions in
Bangladesh, he observed.

He said, it is upto the ESCAP
members countries to develop
now spccific programmes,

based on a targe og
proach, to help nlhln t.he

jectives of the strategy. The

international financial institu-
tions like the World Bank and
the International Monetary
Fund (IMF) are also concen-

‘trating the main focus of their

development support assis-
tance in the region on the ar-
ecas which were highlighted in
the Manila Conference on

Social Development, he added. -

The ESCAP
Secretary

Executive
said that the IMF
Managing Director Michel
Camdisus addressed the
ESCAP oflicials here during
the annual meelings of the
Fund and the World Bank.
"Camdisus mentioned about
the regional social develop-

ment strategy adopted at the

ESCAP-sponsort:d conference

in Manfla and |:xpressed the
Fund's complele ment
with its objecliives”, Kibria

added while expressing opii-
mism about more pos

m -
port by the two lﬂmltnn Woosn
institutions — the World Bank
and the IMF — for
poverty, achicvln.g distributive

justice and ensfiring participa-

tion by the sle at the grass
roots in the dejelopment pro-
cess through tlie reforms and
development funding pro-

grammes both' by the Bank
and the Fund. |

Kibria stressi i>d the feed for
nlrr:ngl.heni Garmen Bank-
type projects aind also the role
of NGOs I'ur rqaching the tar-
get groups pu'lltﬂjr allevia-
tion in

Japan granted Tnka 350 crore emergency commodity
Ambassador of Japan and Dr. A M. M. Shawkat Ali, Additional Secretar).
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loan to Dhaka. To-~hio

Sm k‘.l
Economic

Relations Division signing note of exchanges on behalf of their respective governments,

Wednesday in Dhaka.

Dhaka to get Tk 350 cr

Japanese loan

Bangladesh will receive
12.2 billion yen equivalent Lo
about Taka 350 crore in
emergency commeodity  loan
assislance from -Japan. rcports
UND.

An exchange of notes Lo this
eflect was signed in Dhaka,
Wednesday.

Japancse Ambassador *to
Bangladesh Toshio Saiki and
Dr AMM Shawkat All,

Additional Secretary, ERD,
signed Lthe notes on behalf of
their respective governments,
said an embassy press release.

The loan will be utilized by
Bangladesh for procurement of
commodities such as chemi-
cals, ccment, fron and steel,
machinery, elcciric machin-
cry and road motor vehicles.

Under the notes,
Bangladesh currency deposit
in the counlerpart [und
account will be wutilized to
cover local currency
requircments for development
projects, including the pro-
{:{ll for cyclone disaster re-

The above loan is repayable
within 30 ycars, including a

grace period of ten years, with
one per cent inlerest per an-
num.

The disbursement perfod is

two ycars [rom the date of

signing of the loan agreement
between the government of
Bangladesh and the Overscas
Economic Cooperation Fund
(OECF), the executing agency
of the Japanese ODA loans.

Railway losing

concern, says Oli

Bangladesh Ihllwny is a los-
ing concern but the inter-city
trains are commercially viable,
Communications Minister Col

([Retd) Olf Ahmed said in
Parliament, Wednesday, re-
ports UND.

The Minister was replying
to questions from Md
Shahiduzzaman of BNP and
Sharifuddin Ahmed (Habigani-

m'fl:: told Zaman that 25 per
cent of the total train passen-
gers travel by the inter-city
trains.

Replying to Ahmed, the
minister spelt out the causes
of the loss to the railway
diviston, which include access
man and cnhancement
of salaries.

High price of spare parts in
the international market and
increased expenditure in op-
crating passenger ferry and
wagons due (o navigability
problems in the Jamuna are
also among the causes of loss
to the railway division.

Dhaka to export
18 lakh bales of
raw jute

The country is likely to ex-
port 113 lnkh bales of raw jute

and 5.77 metric tons of jute
goods during the current fiscal

year, reports UNB.

Jute Minister Hannan Shah
said this in Parliament
Wednesday while replying to
Haji Mosharral Hossain of

Awa mi Lcaguc

The Minister said the gov-
ernment has no plan to iIn-
crease the price of jute.

Hld% & Skin)

October —30
(Taka perl100 pieces)

Cow

C alf 14,000.00 — 238,000.00
Light 48,000.00 — 53,000.00
Medium 58,000.00 — 63,000.00
I feavy 65,000.00 — 70,000.00
VVery heavy 75,000.00 — 80.000.00
Rejected  22,000.00 — 25,000.00
Lt

Eig &

breamvy 8.500.00 — 9,800.00
laght &

Medium 6,100.00 — 7.300.00
Rejected 2,800.00 — 3.400.00
Ehrtp 8,000.00 — 8,J500.00
Buflalke 52.000.00 — 57,000.00

Sourre Department of Agrnculturel Mareting

Bh-fnt Ahmed C'homlhul% 2"” 000

Nurulnfluq recently, a

Vegetable exports earn
Tk 1705 cr m 5 years

A sum of Taka 170.54 crore
-u carned In foreign ex-
exporting vegetables

durlni last ﬂn: financial

years, Commerce Minister M K
Anwar informed the

Parllament, Tuesday, reports
BSS.

In reply to a question [rom

m Lutfunnecssa Hmil'l

(BNP-Nawabgan] - lhphnhﬁ
Hllllllnﬂ' said the

crore lnd in :m 9l lhl.'
come was Taka 15.4] crore.

n reply to another question
I'rnm Mostala Hllhidl (Su
(AL-Khulna) the Minister
sum of Taka 1399.84 crore
was carned In foreign ex-
change during the last three
financial years by exporting
fish and ish products.

He said In 1988-89 Taka
421.84 m' was amudh by
exportin rozen shrimps,
dry fish.

in 1980-00 the income

fromthtntcl:porll_lhhl
465 68 crore while in 199091

it was Taka 512.33 crore.

ng Director, Delta Life Insurance Company
de-thimrlmchimhth-ﬁthlrdlﬂl

pdkymhmﬁdinlrﬂmﬁntﬂUMHntMﬂ

Ltd,

Money lending

in Magura
MAGQURA, Oet | Money
lending bustness is on
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(Ghorasal Fertilizer Factory

resumes production today

Star Emmn: Report

The Ghorasal Urea
Fertilizer Factory will go into
operation from today n.lh:r an

I interval of overs six months.

The factory will produce
about one thousand tons of
fertilizer a day under the old
system. The met an ac-
cident on April, 19 after it was
renovated. The mishap left 11

ersons dead. Toyo

ngineering Corporation
(TEC) which undertook t.h::
renovation of the factory
took steps to make the t'-ntnqr
operative under the old sys-
tem. TEC also bore all the ex-
penses for the operation of the
old system, sources said.

The Ghorasal factory in its

old system produced about 3.5

lakh tons of urea annually be-
fore the mishap. It was esti-
mated that the renovation

would enhance the production
by 25 per cent.

It is expected that, the ren-
ovation work will end by
January 1993. TEC estimates
the approximate expendilure
will be Taka 110 crore. TEC
will supply the fund for the
work.

The total claim put to the
TEC was Taka 250 crores. This
includes production and ma-
terial losses. It is still under
consideration whether TEC

will bear the production
losses, sources

No plan to fix minimum

price of jute

grcmm:nt has no

The
plan to fix the minimum price

of jute, Jute Minister B

(Retd) ASM Hannan Shah to
Pnrhnnmtﬂfedrﬂnyrepom

Bolhthegm-ndm

government fincur [inancial

loss due to [ixation of mini-
mum price of jute, he said re-

to a from BNP
er Abu Yusuf Mohammad
Khalilur Rahman.

He peinted out that 'faria’,
middlemen and corrupt em-
ployees at purchasing centres
accrued the benefit of fixation
of the minimum jute prices.

Jute is being purchased at
market price in pursuance of
open market policy, he said.

Replying to Mirza Golam
Azam of Awami League Brig
(Retd) Shah said as many as

. | | 187 jute purchasing centres

have been opened during the
current fiscal year

Of the total, 'HD centres

have been set u

Jute Centre (BUC) and the rest

47 by Bangladesh Jute Mills
Corporation (BJMC).

The minister told a ques-
tioner that the
would not be able to
centres due to lack of :

In reply to Rahmat All of
Awami League the Jute
Minister said the s na-
tionalised jute industries in-
curred a loss of Taka 1083.38
crore in 10 years since 1980-
81.

He said the jule industry
was not given subsidies from
1980-8] to 1984-85 but, the
mnmcnt provided EXPB

ties amounting to Taka
158.74 crore from 198586 to
1mm&:nﬂum~;

The government has been
providing subsidy to the export
of jute goods since July 1989
and the amount of subsidy
from July 1989 to June 1990
stood at Taka 167.01 crore.
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Chittagong Port

Name of Vesscls *Berthed “ETD Berth No L. Port Call L. Agent

Banglar Shobha 25/10 03/11 J/1 Hongkong B
Al Fesand 26/10 31/10 J/2 Peng B. BAY
Rafah 23/10 0O1/11  J/3 Bombay DYNAMIC
Altair ACE 25/10 01/11 J/4 Singapore TSLL
Chun Kuan 29/10 31/10 J/5 NA A
Silver Lake 28/10 03/11 J/é Hongkong PROGOT
Galoor 27/10 01/10 J/f7 Mad DYNAMIC
Metl Sif 30/10 01/11 J/11 Colombo CTs
New Genlord 29/10 01/11 J/13  Singapore BDSHIP
Atlantic Clipper 30/10 31/10 MPB/1  Singapore BSLL
Banglar Kiron 28/10 10/11 MPB/2 Kand OWSL
Yo Hoo 29/10 05/11 oCJ Kand BSl
Al Ishrat 27/10° 91/10 GSJ Mongla !g#
Fong Yun (Attached] 03/10 ° 05/11 TSP Singapore
Gilobal Uranus 30/10 02/11 RM/3 Singapore OTL
Guang Ming 29/10 02/11 RM/4 Calcutia EBPL
Red Deer (Attached) 11/07 07/11 RM/8  Singapore HIL
Banglar Bannd 30/10 04/11 RM/9 NA BEC
Name of Vessles ++ETB =ETD Berth No.
Shahnaz 31/11 *NA J/5
Fong Shan 31/11 *NA J/12
Laynl Birds 31/11 *NA DD

Vessel at Outer Anchorage

Name of Vessels On LPort L.

Shan Yin 03/11/91 Jakarta BDSHIP

Shong Rim o1/11/91 Behi Miﬂ
Jiang 31/10/91 HongKong

]_L;l:ng 02/11/91 Skax HRImGHTr

Hang Tone 31/10/91 HongKong

Hae Gum Gang *NA Mongla PSAL

Min Hai You-12 oNA *NA UNISTAR

Dimitry Furmanov *NA Calcutta OTL

Fair Runner *NA Hungh OTL

Tian Shui *NA BDSHIP
ALYN NA Bm.mh ALAMIN
Symphonic -HA. UOSL
Acadia Forest ULA

VenethAtOnter

Name of Vessels **ETA L. Port Call Local
Infinity 31/10/91 Singapore RSL
Vishva Pailav o1/11/91 «NA SSL
Portaitissa 0o1/11/91 oNA AQUA
Hyok £*1 o1/11/91 Chin CSlL
Marine Three 02/11/91 Mongla BML
Al Tabith 0o2/11/91 Ind MSBL
Grunwald 02/11/91 Mad BSA
Dignity-V 03/11/91 Akaba SSST
Mursus 02/11/91 Bun ULA
Adrian Goncharov 03/11/91 Singapore CT
Andhika Permata 03/11/91 *NA JF
Jala Tapi 05/11/91 *NA SSL

te 06/11/91 oNA EDBPL

Et Ocean-V 05/11/91 *NA CSlL
Safina-e-lsmail-2 06/1101 NA ASLL
Koto Buana 06/1191 Singapore CcTsS
Blue Ocean 08/11/91 : mﬂ
Banglar Robi 08/11/01
Alnm 07/11/91 Colombo UMAL
lhllph /1178 *NA PROG

Seremban 08/11/91]

Sea Star-1 10/11/91 Kand OWSL
Genclik 10/10/91 : :
Banglar Urmi 10/11/91
Kota Mawar 03/11/91 Hu: CTS
Weser Star 08/11/9] VSLL

Mongia Port

Name of Veseels *Borthed *“ETA “EID L. Pt
Shan Yin 28/10 . BSLL
Hrastska 28/10 A ~NA
Nikolay Nekbasev
Hang Tone 07/11 ; Rright
Oshsan Tok 18/11 . -~ l!:
Gold Feature 07/11 09/11 Chittagong
M B Ralah 31/10 0&/11 wﬁ“ :
Banglar Shobha o8/11 oa&a/1l
Bhue Ocean 08/11 04/11 Calcutta BNCL
Hargglar Mayn 30/10 - Chitingong BsC
Genclik 12711 168/11 Chittagong L
Safina ¢ lsmal 08/11 - Chitingong ATLAS
Kota Mawar 31/10 m::u Chitlagong t:m'l'l
Metti Sit 31/10 01/11 Ch=
Hang Shing 20/11 . Bright

Hang Loy - 18/11 Chane Bright

Crafoor - 01/11 04711 Chitiagong s B

* Berthed = Vessel at Port Jelty

***ETA=Expected Time of Arrival

* NA=Not Available

*s ETH = Expected o Berth



