Reuter.

“We have reconsidered the
offer and we are taking out the
National Bank of Pakistan
(NBP) from the ofler as of to-

m!ht told a seminar in
T‘bn‘ L would
ahead with the sale of
country’'s financial in-
stitution, Bank Limited

and United Bank Limited as
part of its massive privatisation

p :
’: other siate-owned |

banks, the Muslims
Commercial Bank and Allied
Bank Limited, were privatised
carlier this year.

UK Foreign
Minister in
UAE

ABU DHABI, Oct 28 : British
Foreign Office Minister
Douglas arrived in Abu
Dhabi for on the scandal-

hit, ¢losed Bank of Credit and
International

Commerce

SELLING AND BUYING RATES, sffered by
Carmmercials Bandse. for Bark Chegues. (BCa) and
Owersens | wufis Wiie|
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UK Pound Swerling 64 7501 63.9004
German Deutsche 22 2551 21.95673
French Franc 85211 8.4343
Saud! Hyal 10.1184 09871
Dutch Gutlders 19.7507 19.4842
Pakistan Rupee 1.5298 1.5147
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International

ISLAMABAD : Pakistani Premier Nawaz Sharif (L) calls on the visiting Chinese President

Yang

Shangkun in Islamabad on October 27. Y
visit. He pledged a 10 million Dollar loan package to

IMF assures all possible

' ISLAMABAD, Oct 28 : The

Monetary Fund

(IMF) assured Pakistan that it

will try to provide all possible

assistance to the couniry's

cconomic development, re-
ports Xinhua.

IMF Managing Director
Michel Camdessus said at a
meecting with. Pakistan
President Ghulam Ishaq Khan
that if, as a

fncome P-
President Ghulam Ishaq

help to Pakistan

Khan emphasised that Lthe re-

structuring policies need to be
encouraged by international
monetary institutions like the

IMF which should provide
enough resources to sustain

The Managing Director
said the IMF supports the mi-
cro economic policies of
Pakistan.

However Camdessus urged
Pakistan to bring about mean-
ingful reductions in defense
expenditure — in order to
transfer human and financial
resources (o more productive
uses.

The IMF officials, ‘who was
in Lahore for a seminar on
structural adjustment and
macro-economic policy issues
on October 26-28, arrived In
Islamabad Sunday for formal
talks with Pakistan officials.

Wildcat strike at MBngla Port

$ 65m given by shipping
agents as demurrage

From Our Khulna Office

an administrative lo con-
trol the labours’ unruly and
lousy activitics in the port.
When contacted, an officer
of the Dock Labour
Management Board said that
control only a section of
labour. The Stevedors
Associalion also control a
group of labourers. He however
denied that thcy were respon-
sible for organising these
strikes.

The chairman, Mongla Port
authority, who holds Lhe post
of the Chairman of the board as
ex-officio told this
Correspondent that due to
prevailing socio-economic
condition, the labourers be-
came more unruly and impa-
tient and went on strike being
provocation by the outsiders.
This problem should be solved

all concerned sitting in a
table, he added.

action to drug dealers

NEW YORK, Oct. 28:
Government tors sus-
pect that some of world's

mosl powerful drug dealers
who withdrew money from
BCCI accounts days before Lhe
arrest of five bank execultives
in 1988 were tipped off by US
government sources, the New
York Times reported on
Sunday, reports Reuter.

Bank records show the deal-
ers withdrew millions of

Dollars from their accounts at
the Bank of Credit and

Commerce International
(BCCI) just before federal un-
dercover agents made a sur-
prise arrest of five executives
of the now-scandal plagues op-
eration, The New York Times

oblained

said it had
of the bank's

dealings and correspondence
e L adanad i dorissder R

Most Asian currencies

" HONG KONG, Oct 28: Asian
currencies fell across the
broad against the 45 Dollar
this week, with the Taiwan
Dollar the only regional unit to
post a gain, rcports AFP.

Domestic factors largely

dominaled a general ufet
week’s trading. 3

Japanese Yen: the Japancse
Yen closed the week at 131.36
Yen, down on the preceding
weeck's 129.85 finish.

invesiors were waiting for
fresh news, including tnl': us
ﬁou national product(GNP)

gures o be announced

Tuesday.

Market players were also

Jcarefully watching the future

m:r.u of Japanese interest
raies as speculation grew that
the Central Bank of Japan

might soon cut its official dis-

which underscored the enor-
mous amounts of moncy that
were being laundered at BCCI
branches in Panama, New
York, Miami and other cilies.

One day before the cxecu-
tives were arrested on October
8, 1988, two men described by
the government as licutenants
in a large Colombian drug ring
insisted that their accounts at
BCCl's Panama city branch,
worth about two million
Dollars, be closed immediately,
The New York Times said.

Drug ring members also
withdrew one million Dollars
from another Panama branch
on the same day.

The newspaper said customs
service o had acknowl-
edged that the Colombia-based
Don Chepe drug lmulfllng
ring may have learned of the
undecrcover operation-

Shangkun is here on six-day
during his visit. _ AFp phote

|

official

BCCHK liquidator
gets six months

HONG KONG, Oct 28 : The
court on gave the
mﬁﬂw of the of Credit
and Commerce Hong Kong
(BCCIHIK) up to six more wecks
to decide whether to scll the
bank to Hong Kong Chinesc
Bank or to liquidate it reports
AFP.

Regisirar-General Noel
Gleeson, provisional liquidator
of BCCHK, said the adjourn-
ment until December 8, was

to study proposals by
llong Kong Chinese Bank to
take over the bank.

Gleeson said he had to eval-
uate fully the impact ol Lhe
takeover on the creditors and
deposilors,

The Hong Kong Chincse
Bank is the only prospcctive

rchaser of BCCHK afler two

ks which had ecarlier ex-
pressed interest withdraw.

Some 470,000 local depost-
tors have stlaged rallies,
protests and hunger sirikes
and sent petitions to get the
government to reverse its de-
ciston to liquidate BCCHIK
which was closed early July in
concert with similar closures
abroad amid reports of [raud
and monecy laundering

Gleeson did not disclose
the delails of the proposals for
takcover by the llong Kong
Chincse Bank, which is part of
the Indonesiari-owned Lippo
Group.

The government has re-
fused to bail out BCCIIK,
although it conducted a num-
ber of rescue operations in Lhe
mid- 1980s when a scries of
banks collapsced here.

HK businessman
convicted 1n
sex trial

HONG KONG, Oct 2B: A
case that titillated Hong Kong
for months with tales of sex,
starlets and sleaze ended
Monday with a businessman's
conviction on charges of thell,
blackmail and unlawful sexual
procurement, reports AP.

For some, the trial was a
diverting, sexy, scandal.
Hundreds of mostly male spcc-

| tators crowded the courtroom.

US officials divulged BCCI |

For others, it illustrated just
how much tolerance therce is
for sexual harassment in this
British colony. Anything Lruly
was for sale.

For spectators ranging from
street  sweepers to high-level
burcaucrats, the case took on
almost mythic proportions.
Zhou Nan, China's top repre-
sentative to the British colo
and hard-line
even quipped about the case
to reporters.

After businessmen Chin
Chi-ming was convicted, Chan
scntenced him to three yecars
and 11 months in prison. She
did not comment on the case
and a stone-faced Chin said he
would appeal. Police escoried
him from the courtroom.

"Chin's tral began in July
and unfolded like a soap opcra,
as people a jammed the 60-
scal ry to hear steamy dis-
closures of sex, blackmail and
compromising photos.

|

rw |

Communist,

LAHORE, Oec¢t 28
on Sunday with arch
encmics and Pakistan to
cul their defence spending,

reports Reuter.
He said India was already

engaged in meaningful reduc-

tions in defence expenditure

St Lty 6 ther dioos:
in -
tion. Camdessus, who visited
india before coming to
Pakistan said he knew defence
culs could not be made
overnight. India and Pakistan
fought three wars against each
other since independence
from Britain in 1947 and came
close to a fourth last year over
a Muslim uprising in Indian
Kashmir.

Camdessus said he did not
know if defence cuts would be
a condition for any future IMF
loans for Pakistan, but said ,
" have 1o tell us what are

PARIS, Oct 28 -
International capital markets
firmly set for

appcar recovery
afler suffering their first -ﬁ
icant sctback in a decade
year, the Organisation for
Economic Cooperation and
Devclopment [OECD) said in a
report released here Sunday,
reporis AFP.

it said overall borrowing
during the first eight months
of the year to 320.5 bil-
llon Dollars, a 14 per cent
year-on-year increase thal was
broadly in line with the aver-
age annual growth of the sec-
ond half of the 1980s.

Il sustained until year-end,
this could bring total borrow-
ing in 1991 to an all-time high
of about 500 billion Dollars,
the report said.

The previous k was
recorded in 1989, at 466.5
billion Dollars, while last year
the total was down by 7.5 per
cent Lo 431.9 billion largely in
response o weakening cco-
nomic conditions and uncer-

GENEVA, Oct 28 : GATT at-
tendance by diplomats has
rarcly been higher and its cal-
endar of trade ncgotiations
rarcly fuller as attempts mount
to wind up five years of talks.
reports Reuter.

Ironically, however, the
most important decisions In
GATT's Uruguay Round of
trade talks — those to break a
deadlock on agriculture — will
probably not be made any-
where near Geneva.

While the diplomats beaver-
ing away In meetings at the
General Agreement on Tarifls
and Trade (GATT) are doing
legitimate an necessary work,
cveryone seems to be waiting
for the moment when agree-
ment finally is reached in the
capitals.

“It's still a watching game.
I'm sitting with hands In
my pockets,” con an agri-
culture negotiator from one of
the main players in the 108-
nation talks, which began in
19886.

Her advice was not to be ei-
ther way on the results. But
the mood among negotiators

Gulf War costs airlines $ 4b |

NAIROBI, Oct 28: The Gulf
War is not yet over for the
world's airlines, who' lace
combined losses of up to four
billlon Dollars on scheduled
services this year, officials said
ahead of the industry body's
annual meecling on Monday,
reports Reuter,

"At the conclusion of the war
most carriers were of the
opinion that traffic would
rebound and that 1990 levels
would be regained
This has nol happened, said
the International Air Transport
Association (IATA) [inancial
committee reporl released at
the meceting.

Gunter Eser, Direclor
Gencral of the 202-member
IATA, will announce 1total
losses of 2.7 bilhon Dollars for
1990 — the worst in 46 ycars
of civil aviation history — due
mainly to doubled fuel prices
and war risk premiums aftcr

by mid-year.

more Lthan 40 percent of its
s re-

budget on defence,
cutls in armed

i
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Camdessus for Indo-Pak arms cut

strength of india makes such
cuts impossibie.
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FBCCI welcomes
steps to reduce
power system loss
Star Economic Report
President of the Federation

record amount of new offer-
ings on the international secu-
rities markets during the
January-August period.

llowever, the volume of new
commercial paper and similar
medium-term borrowing pro-
grammes rcmained well below
the trend of recent years, and
Syndicaled Bank lending was
ggish, it said.

bond markels during the
cight-month period, a 30 per
cenl year-on-ycar rise helped
in particular by a surge in
straight bond issucs.

For the first ime in the his-

tory of the Euro-Bond market.
the European Currency Unit
(ECU) moved up as Lhe scc-
ond-largeést currency of de-
nomination next to the US
Dollar.

appeared to be more one of
hope than of desperation.

"Al a political level, the key
players scem to be and
indeed talking to each other,
perhaps starting a meaningful
negotiation for the first time,”
a trade officials commented.

Most of the top-level dis-
cussions are so discreet that
few negotiators in Geneva
know where they are taking
place or even between whom.

But they say that the most
important ones are belween
the United States and the
Europecan Community (EC)
over subsidies and import bar-
riers on [arm products.

Washington, luproﬂl:d by
the Cairns group of farm-ex-
porting nations including
Australia and Argentina, is de-
manding decp cuts in subsi-
dies and import barriers on
the grounds that rob their
fair share of the t.

The Common Agricultural
Policy (CAP) is dear to the

Pyt ihe B2 BaSRen an in-

creasing number of signals thal
it will be willing to compro-

Iraq’'s invasion of Kuwait in
August last year.

IATA estimates losses [or
the first quarter of 1991, when
US-led coalition forces drove
Iraq's army out of Kuwait, at
2.5 billlon Dollars.

The financial commillee re-
port adds: "It is expected that
the industry will n show

heavy [inancial losses for
1991."
IATA spokesman John

Brindley said busincsses and
holiday-makers had canceled
flights due to the Gull War-re-
lated recession and fcars of
terrorism in late 1990 and
1991.
gs will be looking better
by the end of the ycar, but we
are doing nothing morc than
getting back to where we
were, Brindley added.
Other issues to be discussed
at the two-day meeting in-
clude the industry's strategies

countl ratle.

Alter opening at 129.72 Yen
on Monday, the Japanese cur-
rency moved between 129.57
Yen and 131.75 Yen.

Australian Dollars: The
Australian Dollars drifted
downward during the week to
close at 78.65 US cents, com-
pared Lo the previous weck's
close of 79.82 US cents, as
foreign investors anticipated
new culs in inicrest rates
dealers said.

"We have seen continual in-
vestor selling, particularly out
of Europe and the states,” a
Macquaciec Bank dealer said.

Hong Kong Dollar: The
Hong Kong closed the week at
7.563-7.5673 o the Greenback,
slightly down on the previous
week's close of 7.456-7.558.

The Hong Kong currency

has been pegged at around
7.80 to the Dollar since
October 1983. The effective
exc rate closed the week
at 112.1, compared to the
previous weck's 111.8.
Indonesia Rupiah: The
Indonesia currency closed the

. week lower at 1,977 Rupiah to

- the Dollar, compared to the

previous wecks close of 1,974.

Malaysian Ringgit: The
Ringgit ended the week at
2.7465 to the Dollar,
marginally down on the pre-
ceding weck's finish of
2.7460.

Dealers said Ringgit senti-
ment was still bearish amid
worrted of a burgeoning cur-
rent account deficit, rising in-
flation and the November |
presentation of the 1992 bud-
get.

New Zealand Dollar: The
New Zealand Dollar plunged
dramatically through the weck
to close at 55.80 US cents,
against Lhe preceding week's
close of 56.65 cents.

The [all, mainly on the back
of the sirengthening US Unit,
delegaled hard-pressed ex-
porters.

Philippine Peso: The
Philippine Peso remained al
27 Pesos to the US Dollar all
week, due partly to heavy cen-
tral bank buying on the trading
floor.
South Koream Won: The
Won marginally weakened
from 749.50 Won a week ago
to 750.0 Won Friday. Dealcrs
said the Won was expecied 1o
continue sliding as South
Korca's trade imba kept

A Major downturn was
meanwhile recorded In
Syndicated Bank credit
the January-to-August
with ncwly signed loans
attaining 63 billion Dollars.

This was 16 per cent less
than the year-earlier level and
available Information pointed
to a 199] lending total of about
100 billion Dollars in this sec-
tor, which would be the lowest
since 1987, the OECD said.

GATT talks reach climax

mise.
In Luxembourg last weck

Dutch Farm Minister Piet
Bukman said his EC collcagues
had agreed to give EC -
tors the clbow room to
finish the negotiations, though
French Minister Louls Mermaz
denied this.

EC Farm Commissioner Ray
Macsharry said all had agreed
that both the EC and
Washington would meet o

show flexibility.

On the [ringes of the
Luxembourg mecting, GATT
Direclor-General Arthur

Dunkel discussed the farm ne-

gotiations with and
the European Trade
Commissioner Frans
Andriessen.

Dunkel has asked each of
the Uruguay Round’s seven ne-
goliating groups, covering ev-
erything from Banking to pa-
tients, to present a drafl
agreement November 1,
though it has become !
that there will be m‘PP.::;-
page on that date.

to cope with congestion, envi-
ronmental concerns and the
increasing range of taxes being
imposed on airlines by gov-
ernments. .

The industry showed nct
profits of 2.5 billion Dollars in
1988 and 600 million Dollars
in 1989,

Despite [inancial losses in
1990, passcnger traflic grew
by 6.9 per cent to 928 million
on both international and do-
meslic services. Freight grew
by 0.6 per cent to 14.7 million
lons.

A decline of 1.7 per cent in
international senger traflic
is forecast for 191, but the an-
nual report adds — The
ucr::nmy has still not recov-
ercd as quickly as expecled
carriers and Lh};a could lead Ig
an even worse decline.

growing.

Singapore Dollar: The
Singapore Dollar wcakened
against Lhe US currency, clos-
ing at 1.6975 here Friday,
comparcd wilh the previous
week's level of 1.6940.

The OCBC Bank tradce
wcighted index for the
Singapore Dollar slood al
135.68, up from last weck's
136.38.

- The index jis calculated
against the currencics of the

island republic's top 12 trade

necrs.

Taiwan Deollar: The Taiwan
currency inched up to close
Thursday at 26.371 o the US
Dollar, up 3.9 Taiwan cents
from the previous week's fin-
ish of 26.410.

Aller opening Monday at

weaker against US Dollar

26.408, the local unit steadily
picked up stream during this
holiday-shortened weck,
boosled by the central banks
plan o reopen forward foreign
exchange trading, market ana-
lysts said.

The market was closed
Lrﬂay for a three-day holiday

re.

Thal Babht: The Thai Baht
weakened against the US
Dollar here Friday, closing at a
mid-rate of 25.57 Baht per
Dollar, compared with 26.50
Baht a weck ago, an official at
the Bangkok Bank said.

The official said the Baht
fcll against the Greenback afler
traders switched to buying
Dollars instead of the
local currency due to lig-
uidity in the market.

The Indian Airlines afler
ten months of suspen-

of the Gulf War s
going o resume its once a
week Calcutta-Chitlagong-
Cailcutta flight from November
1. BSS.

flight in this route with
the introduction of winter
schedule will be

timing from Dhaka. air-
lines, which runs four

(Mo ., Wed "

and Saturday) will have its de-
pariure lime advanced by 15
minutes from the current 18-
45 hounrs.

First mother oil
tanker in

private sector
Star Economic Report

the ever b vessel in pri-
vate and sector, says a
Press release

in private sector shipping due
to the massive privatisation
policy of the present demo-

cratically elected government.

Price Barometor

Essentials

October —28

RICE (Taka
Aman (Very fine) ﬂm‘l.g
Aman{fine) 15.50-17.00
Pajam 13.00-14.00
Ul'shi 14.00-15.00
VEGETABLES (Taka per kg)
Potato(White) 7.50-8.00
Brinjal 11.00-14.00
Lady's finger 20.00-22.00
Putal 14,00-16.00
Karvlla 20.00-22.00
Lalshak 10.00-12.00
Pui Shak 8.00-10.00
Papya 5.00-6.00
Green Banana (Four Pieces) 6.00-10.00
ONER FOODCRAIN (Tim pr g
Flour 13.00-14.00
Ana 11.00-11.50
Wheat 8.50-9.00
Suxi 17.00-18.00
FISH '(Taka per kg)
Ruhi(big) 110.00-120.00
Katla(big) $0.00-90.00
Hilsha 40.00-45.00
Pangas 75.00-80.00 .
Shrimp(big) 55.00-65.00
Singi 75.00-80.00
Koi 65.00-75.00
BEGG (4pcw)
Hen 12.00
Duck - 12.00
Fim 13.00
PULSES (Taka per kg
Mash 29.00-29.00
Mashe 30.00-32.00
Moogh 29.50-30.00
Chhola 23.00-24.00
Mator 24.00-26.00
Khasan 15.00-16.00
MEAT (Taka per
Beef 55.00-60.
Mution 80.00-90.00
OIL (Taka per Litre)
Mustard 50.00-52.00
Soyabean 36.00-38.00
Coconul{ Colombo) 70.00-80.00
Vegeiable (G hae 50.00-52.00
SPICES (Taka Per kyg)
Ordon 19.00-20.00
Cazlic 40.00-48.00
Chillies $0.00-90.00
Turmenc(Round) 48.00-54.00

" (Long) 52.00-56.00
Creen chillies $0.00-60.00
Canger 12.00-14.00
Cinnamon® (1 Ogms) 3.00-1.50
Cardamom® (large) 3.00-4.00
Jhure ) 7.00-7.50
MILK kgn)
Dano 265 .00- 266.00
Red-Cow 262.00-263.00
Flders 254.00-255.00
MISCELLANEOUS (Takas)
(hee 220.00- 230.00
Tea (Dum) £0.00-90 00
Salt §.00-9.00
Mool assen 22.00-24.00
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