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BCCI funded Gary H art's campaign

WASHINGTON, Oct 26: and Altman have denied of figures in the BCCI cuse to siep

BCC! made large loans to Gary

Hart's presidential bid in ownership of First American, this week In federal district tlons against him. Other
19084, BCCI ex-official Abdur National Bank of and court in Manhattan and carlicr m"‘mt figures, such as
Saklia told the Kerry | ndence Bank of no, tLhis month with the Foderal I founder Agha Hasan
Subcommittee of the Senate C J Reserve. Abed! and former chiel exceu-
Tuesdday. reports PTI. He described a July 1988 In July, the Fed charged tive Swalch . have not
He confirmed that BCCI alse at the Washington of- Pharuwon and cight others with  flled formal responses 1o Lhe
made loans to former Atlanta ni BCCl's US lawyers, helping BCCI secretly acquire  Fed's charges.
Mayor Andrew Young that were C and Warnke, at which shares In First Amcrican Pharson admits he acquired
later . Clifford, according to Sakhia, Bankshares Inc., Washinglon's a majority share in National
He sald that Price had to one of Sakhia's largest banking company: Bank of Georgla In 1978, bul
Walerhouse, the accounting BCCI colleagues, "Welcome  National k of Georgla in  disputed allegations he trans-
firm of BCCI, reccived a abroad. We will 1cll you more  Atlanta; Cen Trust Savings  ferred shares o BCCL. Pharaon
600,000 Deollar loan from BCCL. les now.” Bank tn Miami. had no knowledge of a lobbying
He called BCCI, which has AP adds from New York : - A scparate Fed order clluﬂhdﬂrﬁ.ﬂuofﬂchw
been sole auditor since 1987  Investor Ghaith Pharaon has  charges helped BCCI  that cleared way for First | SR - 5
(earlicr it shared auditing re-  tssucd his first detailed de- acquirc a majority sitake in American Bankshares o buy | ¢ P
sponsibilitics with another fense in the BCCl scandal ‘I;i.-.:pmdﬂu of Encino, National Bank of Georgia at a | &R i
company), completely negli- fla that he acted as whal investigators say was a
and possi- I's front man in the United profit to Pharaon.
ELWIH-M States. The Fed wanis lo ban Concerning the
in the fraud Pharaon, an international Pharaon from the US banking  |ndependence Bank deal,
He was emphatic that investor with connections to industry. In Sepiember, the  Pharaon denied that he helped | P
Washington lawyers Clark the Saudi royal family, has kept Fod sought a 37 million Dollars BCCI and its subsidiary,
Clifford and Robert Allman a low profile since July, when  civil fine against Pharaon and  |picrnational Credit and
whe hecaded the First the bank was seized and the reccived a .;ﬁiﬂ:ﬂmurt uﬁnﬂ [nvgllmczltd Company ol fhs
) Federal rve c he resirict opcra [Ovcrseas) i uire con- ‘ _ private
MMMMWMH:: played a i::fml ml:h:;.;l:ﬂ s of his US businesses. trol of 85 per cent of the small I KARACHI, Oct 25 : Local fisherman Allahdad (2nd 1) stands beside ‘.25 tons blind whale at x Mm“h '
owned by BCCIL. (Both Chifford infiltration of the US banking Pharaon is one of the few  California bank. the Karachi fish harbour. Allahdad netted the colossus. _ — AFP/UNB photo spoitally of the key
== . —e ; . | tanis in the clectricity supply
i ' ket 2.2 b IMF 1 for |iome mimen s
BCCl affiliate | ROK, Japan plead to save rice mar ~ oan for |~ tmeamin
pleads not guilty GENEVA, Oct 26 : Japan  The reason for the visits is  litical power-and South Korea ~ : would like to see the indian
NEW YORK, Oct 26 : | and South Korea have joined clear. After next week's dead-  both refuse to countcnance mdla hkel privale sector's reaction to
lnteruationsl .Credit and forces lo stop what for them line Dunkel has promised a tarification on rice, even If BEWING, Oct 26: The pros. ll'.lnl:'lwel changes before *.h
Investment Co loldings, an would be the unthinkable hap- document giving the broad they are allowed '-I'? impésc. specrous  southern cily of . af 2 :
entity of Bank of Credit and pening at GATT trade talks in  lines of a final agreement Prohibittve rates of duty 1o Guangrhou has become the va NEW DELII, Oct 26 : The ter the next budget is pre- A
Commerce International | Oeneva-a prising open of their  end five years of negotiations  start with. grant capital of China with | International Monctary Fund  senicd, probably in February. ia out
(BCCI) pleaded not guilty today ' rice markets by a new global {n GATTs Uruguay Round. The idea is not acceplable § o4 00 beggars al last count, | (IMF) will approve a 2.2 billion Indtan officials say they lll(l Il.lhs .
in New York state court on trade , reports Reuter Negotiations would then con- o Japan in principle, a the Economic Reference News | Dollars standby loan to India  would be secking about 2.2 bil- funlm (kvalm
charges it was used to hide a deadline for : tinue on the details until a new Japanese trade source said. It said loday, reports AFP. on October 31 and reilcase the Mon Dollars in each of the
stolcn - Reuter. | ment set Dby GATT Chiel  pact was ready carly next year.  fs unthinkable, and politically Beggars ig the city, who | first tranche the following day, three ycars to kecp up the LONDON, Oet 26 : The
New York Attorney Paul | Arthur Dunkel just a week Trade sources say, that f ympossible for any Japancse came from all over the coun | Indian  Finance Minister momentum of radical eco- | Minister of State for Finance,
entered the not guilty away, the two countries have Dunkel's document is as ex- Prime Minister or Government try, numbered 28,000 last year Manmohan Singh said, reports nomic reforms and maintain Rameshwar Thakur, uﬁy
pleas the corporation, but | been been waging a last-ditch  pecicd,than Japan and South o consider the idea of tarifica- and many were growing rich | Reuter. _ depleted foreign currency re- speculations about
he would not comment [far- ﬂw‘fn for rice 1o be ex- Korea will have last their bat- tion without exceplion. from Fly‘"‘ the sireeis, the Indian ncws agencies BCTVOS. fu devaluation -“ tk
ther, ICIC was served with in- | cluded [rom the final detail. te to prescrve their closed  n South Korea, where 50 | \wuoaper said in a critical | quoted Singh as the IMF * Rupee and ruled out any
dictment papers in the |  There've been a lot of those  rice markets. per cent of agricultural income | (o0t The figure represented | executive board would meet in major adjustment of the Rupee
guys in town, said one western The main objection for {5 derived from rice and where a sharp increase from 17,000 | Washinglon on that date and DOllaI' gOId in tb“ to other currencies
Unlike BCCI and its others | negolator on Thursday,"They both countries s concept 80 per cent of farmers are in- several years ago. approve the stand by loan. . in the near future, reports
affliliates including ICIC must be getting worried,” last  called tarification, under volved in growing it liberaliza- In a survey of 7,000 beggars He did not say how big the ease in NY PTI. 4 .
Overseas, ICIC Holdings is not | week Dunkel, Director-General  which trade barriers are re-  tion s just'as sensitive an is- in Guangzhou, B8 per cent | first tranche would be, but 8&: at function organ-
currently in liquidation pro- | Agreement on Tarifls and placed by customs dulics g were healthy enough to per- | Indian offictals say they expect NEW YORK., Oct 26 : The | ised thl%lﬂl Bank of india,
ceedings. Trade received a delegation of  which are then progresstvely The parlamentary delega- § (5, labor, the newspaper | it to be about 800 million Dollars eased in quiet trading | UK launch India
According lo court papers, South Korcan legislators and a  reduced. tion that visited Dunkel on said. A majority came from | Dollars. Friday, as gold prices also lost | Deve t Donds-Sterling
ICIC Overscas was a scparatc group of Japanese farmers The United States, which  Wcdnesday came to deliver a well off families and only a Singh made his comments ground, rcports AFP. scries. For the Benelit of the
Saidty Swen ICIC Hsldigy: £ | JOP Rbhyleg sgpinstire g 7L el up il 1heeo6- gesslution Gom e Somh 1 oo wasdier hnd rosunidital| iicr mattiae Viatting: Tr | ol e slipped 1.20 | non-resident Indians in
Overscas was cstablished in | ports. - cept three years ago is back-  Korean National Asscmbly say- begging out of truc poverty. Managing Director Michel Dollars from Thursday's close | Britain, Thakur said the gov-
Grand Cayman as a bank and This week the farmers ing the idea of tarification ing that liberalization of their The report cited as an ¢x- | Camdessus, who was quoted as 1o finish the session at 360,90 | ernment was not contemplat-
was used o conceal BCCI came [rom Japan and the without exceplion to do away rice market was unacceplable. ample a man named Let who | saying he was “fully satisficd” Dollars per ounce. ing any further devaluation.
lHabilitics and to create false legislators from South Korcan  with trade barriers on all farm Western negotiations said | L.\ 1o Guangzhou from | with the discussions. The US currency was The initiative for the
asscis, prosecutors allege. which {s also aending its  goods. the visits to Dunkel were un- | ne4rby Hunan province in India wants to transform Lraded at 131.42 Yen, slightly | Sterling series of India devel-
. Deputy Agriculture Minister to But Japan where the rice likely to have made any differ- 1979. Three years later, he| the stand-by loan into a three- hi‘hr:r than a day earlier, when Tﬂ bonds was ._’ h
DCPOS]IOI‘S hOld SOV DENL WReK: b by Wickls groal.po-.  enie return as the villages richest | year “cxtended fund [acility” it was traded at 131.30. t h&! Hllﬂl.ﬂ: for
T ° - = ~ = ~ | man and built a comfortable g . :';dh Singhvi In wake
| : _ repregentation from differ-
world confce | GATT negotiators turn optimistic |7~ | § Arabia to spend $1Th | o Faran et
of begging. of
in London . Following his examplc, 90 try when the State “uu
- GENEVA, Oct 26 : World import barriers, and the under free-trade rules, in a | per cent of the pcasants in the JE India came out with only
LONDON, Oct 26 : trade talks, still stymied on Europcan Community, Japan Gencral Agreement on Trade village went to Guangzhou to On Bnt]_Sh Weamns Dollar dzmnlldmd:
Depositors in the collapsed cutting farm subsidies, have and South Korea on the other. in Services (GATT), which is beg and halfl of them have now attract foreign exchange !
Bank ol Credit and Commer- made great strides in negotia- proving far more complicated | built houses, the newspaper LONDON, Oct 26: Saudi The contract, which was in | posits. '
cial Inlernational "}CC“ met tions to ' lfberalise the rich Countries like Australia and than an agreement on trade in said. Arabia is aboul lo L‘UI"PIL‘[‘I’.‘ a the last stage of detailed nego- . |
here Friday to plan a trade in services, trade offi- Argentina, which depend on goods. The report casts light on ] dcal to spend 10 billlen Uation, was for five and I C{)urse on Mm
worldwide campaign aimed at cials said, reports Reuter, farm exports for their liveli- GATT cstimates the trade | vagrancy, a problem that] Pounds (17 billion Dollars) on was likcly to [ru:ludﬁ an order .
recovering losses estimated at This 18 one area that''is hood, have made it clear that in servites — from and } should in theory be an anomaly | DBritish military equipment, the  for 48 new torpedo fighter ailr-

upto Il billion Pounds (18.8
billion Dollars), reports AFP.

The meeting which s being
coordinated by the BCCI
Deposilors Prolection Asso-
cliation, is the [first inter-
national gathering of individu-
als who lost out when BCCI was
closed down Ly regulatory au-
thorities in July amid allega-
tivns of m iU billen Pound
franad.

Association Chairman Adil
Eltas said there was particu-
lar concern among depositors
about US regulators attempts
lo impose fines on BCCI.

These fines and penalties
will come oul of the assets of
the bank which ought to be
distributed to creditors, he
sadd.

Since its formation in
Britain where the British
Astan Community was strongly
represented in BCCI's 40,000
account holders and 1,200
stall, the Association has had
membership inquiries from
places including Hong Kong,
China, Zimbabwe, France and
the Virgin Islands.

On Thursday a group of de-
positors met with British
Forcign Office Minister
Douglas Hurd ahcad of his
November 5 visit to the
United Arab Emirates.

S African Airways
to resume flights

to America

JOHANNESBURG, Oct 26:
South African Afrways an-
nounced late Friday that it
would resume flights to the
United States from November
3 alter a special permit was
approved in Washinglon, re-

ports AFP.

The airline’s last flight to
the US ook place almost ex-
actly five years ago, on
November 9, 1986, at which
time sanctions were imposed
on South Alrica and SAA was
banned from landing in the US
sanclions were lifted in July by
President George Bush in
recognition of the reforms
carried out by South African
PresidentsFrederik De Klerk.

SAA spokcsman Leon Fls
said the airline will introduce
two flights a week between
Johannesburg and New York
for the month of November.
From December, a third flight
will be introduced.

SAA Chiel Executive Gert
Van Der Veer said the airline
welcomed the presumption of
flights to the US and was con-
fident the route would be lu-

cralive and commercially vi-
able for SAA.

knowledge of BCCl's secret

His formal defense was fled

forward and fight the allega-

clearly making at lot of

mreu at the moment, one

The 108 nations involved in
the Uruguay Round of negotia-
tions wunder the General
Agreement on Tariffs and
Trade (GATT) are trying to
conclude a framework agree-
ment by November so as to
have in accord ready for sign-

ing early next year.

It is not certain they will
succeed, but developments in
the services and agriculture
seclors have seen the negotiat-
ing mood turn relatively opti-
mistic, the official said.

Most of the focus in the
round has been on a dispute
between the United States and
other farm exporters on one
hand, seeing deep cuts in agri-
cultural subsidies and farm

the entlire round- started in
Uruguay in 1986 — will fail if
the [arming issue is not settled
to their satisfaction.

That dispute has still to be
resolved, but diplomats point
to encouraging indications that
France and Germany — until
now the bulwark in resisting
major change in the EC's
costly common agricultural
policy may permit an
agrecment on subsidy cuts.

The farm question is being
deall with on a bilateral basis
in discreet meetings outside
Geneva between the EC and
the US but it has not stopped
substantial work being made
on services, one of the other
difficult areas.

For the first time negotia-
tors are Lrying to pul services

telecommunications to con-
struction and travel — to have
been 800 billion Dollars last
ycar. There's the potential for
a huge growth of trade in ser-
vices, a GATT source said.

An Astan diplomat specialis-
ing in the services negotiations
said, cvery day from early
morning till late evening pco-
ple are meeting,

Bul hc said work in what
may be the most important
arca — cach nation's commit-
ments to liberalise it service
markcls — was being held up
by talks about framework and
basic concepts.

A key clause in the GATS is
expected to be the most
favoured nation (MFN) in a
particular service to all
Uruguay Round members if it
opens it up to any members.

R imily to lHong Kong.

Foreigners to help Soviet oil industry

MOSCOW, Oct 26 : Soviet
officials said foreign companies
were responding to offers to
help reverse a slump in oil
production that could wipe out
exports jusi as the country's
stale-run oil export agen
falls into private hn.n;f, r?
poris Reuler.

Soviet offlicials said the
firms had tendered competi-
tive bids for rights to exploit
the offshore Sakhalin fields in
the country’'s far east, the lat-
est prize for Western oil ex-
pertise,

Two or three companies are
being considered, said Igor
Gavrilov, a member of the in-
terim Soviet government,
without naming them. -

Gavrilov told the .Interfax
news ncy that other I-
itable o had been rec:hr:d

He said he had held talks
with companies including US

nﬂﬂtﬁnnnﬂam. but it was

not clear if they were inter-
ested in Sakhalin.

Sakhalin is only one of sev-
cral areas where international
companies are showing inter-
est.

Bobil Corp, is studying pro-
Jects western Siberia's men
region, while Chevron Corp
has been linked to a joint ven-
ture to develop Kazakhstan's
Tengiz ficld.

Progress will be watched
closely by the oil export cy
Soyuznefltexport, which is
faced with the prospect of
having nothing to sell as it be-
comes a private firm con-
trolled by the existing man-

so;i:‘:?t'“ﬂ' |

export said it de-
cided this week to become a
private Russian company
named Nafta Moskva, but the
decision still has to be ap-
proved by the republication

government.,

Soviet oil production is
forecast this year at about 500
million tonnes, well down on

the previous year's 570 million

and a government official told
the daily Komsomolskaya
Pravda on Thursday that ex-

mﬁté‘#ml m& lgogg?zzﬁcﬂcr

port would cxport about 80
million tonnes of oil and oil
products in 1991, roughly 90
per cent of total Sovict exports
and about halfl of last ycar's

cvgeny Altunin, head of a
planning body responsible for
weslern Siberia’s ofl and gas
industry, told the daily news-
paper Komsomolskaya Pravda
that oil extraction in Tyumen,
the largest Soviet ofl field, had
falled sharply in the last three

The decline is due largely

to backward technology, poor
infrastructure and lack of pro-
duction incentives.

in a communist socicty. It also
shows the growing wealth gap

between the countryside and

the citics and between the in-
land and coastal provincces.
Guangzhou, previously
known as Canton, has led
China's 12-ycar-old policy of
opcening to the outside world,
profiting [rom its close prox-

Indonesia to
import rice
now

JAKARTA, Oct 286
Indonesia, a self-sufficient rice
producer for almost seven
ycars, will import 6,00,000
tons next month to offset a
projccted 2.33 per cent fall in
production this year, press re-
ports said here Saturday, re-
ports AFP.. :

"We are [orced to import
considering that domestic rice
production will fall by 2.33 per
cent,” the Bisnis Indonesia
Daily quoted head of the na-
tional logistic agency (Bulog)
Bustanil Arifin as saying.

Arifin said that between
November and February, the

gountry would import a total of |

6,00,000 tons, with Thailand
supplying 4,00,000 tons,

India,
China 25,000.

le said the imported rice
was priced at between 250 and
285 Dollars a ton and the fund
to purchase them would be ob-
tained from soft bank credits.

Arifin cited figures from the
Central Bureau of Statistics
which showed that rice pro-
duction this year was pro-
jected to fall to 44.70 million
tons of unhusked rice from last
year's 45.70 million tons.

1,75, 000 tons and |

Pimes newspaper reported on
Friday, rcports AFDP.

The contract reported on
Friday,

The contract would proba-
bly be announced before the
end ol the year, Saudt Arabia's
ambassador to the Uniled
Stales, Prince Bandar Den
Sultan, said in an interview.

Bul he did not conflirm the
paper's estimate of the value of
the deal.

Saudi Arabia intended to
spend the amounts needed for
securily, the ambassador said,

Expressing full support for
the Middle East conlerence to
be hcld later this month in
Madrid, he said that il no
pecace agreement were signed,
if tension continued and if
there were no plan pointing Lo
regional stability, Saudi Arabia
might double or even triple its

military spending.

crafl, already in usc with the
Saudi Arabian forces, and 60
llawk hclicoplers manufae-
turcd by Uritish Acrospace
possibly in collaboration with
olher European companies,

: r said.
l'ht"r{)n:ul:lmf::-rnr:lur would also in-

. w 5 . O .
N i Recatisnd, heljouptens,
specified number of air-lo-air
missiles. ]

The agreement would prob-
ably also include Dritish partic-
ipation in the construction of a
ncw air base.

The newspaper noted that
the orders would come at a
welcome moment for British
Acrospace, which is experie-
ncing financial difficulties.

It would follow on from the
so-called "Al-Yamamah® con-
tract signed between Britain
and Saudi Arabia in 1973 and
believed to be worth 20 billion
Pounds (34 billion Dollars).

Chinese official assures Major

of opening economy further -

LONDON, Ocl 26: Chincsc
Vice-Premier Zou Jiahua met
Prime Minister John Major at
the end of a visit to Britain
which he used to assure the
West that China is scrious
aboul decp economig restruc-
turing opcning up to the
world, reports Reuter,

Major and Zou, leading the
highest-level Chinese delega-
tion to Dritain in [live ycars,
discusscd Dritish investment
in China and other commercial
and Lrade issucs, a Dritish ofli-
cial said.

The two also discussed
Hong Kong, duc to recvert to
Chinese control in 1997, and
human rights in China. Major
ratscd his concern about
Chinese political prisoners,
the officials said.

Major handed a list of polit-
ical prisoners to Chinese lead-

crs during a visit to China in
Seplember. |

Zou, who holds the eco-
nomic portfolio in his m-
ment, used a series of meet-
ings with British government
officials and business leaders
this week to press home his
message that China's economic
reforms would continue.

"l would like to reaffirm ex-
plicitly and firmly — that
China's policy of reform and
opening to the outside will
remain unchanged,” he told
the Royal Institute for
International Affairs in a

~ speech yesterday.

"We will lurther deepen our
reforms and open still wider to
the outside world,” said Zou,
llead of the State Planning
Commission and a possible
successor to hardline Premier
Li Peng.

Soviet Union fears food riots as

MOSCOW, Oct 26: The
Soviet grain and potato har-
vests are far lower than last
year, according to figures re-
leased here Thursday, adding
to concern over supplies this
winter with sugar riots already

in the Moscow sub-

urbs, reports AFP.

With the harvest almost
over, some 156 million lons of
grain have been rcaped, 61.8
million tons or almost 30 per
cent less than last year, the
Tass, news agency reporied

Thursday, blaming the drop on
lower crop yield.

The potato yield was also
down by some 25 per cent,
Tass said.

The agency also reported
that with the sugar beet har-
vest over, some 2.6 million
tons of sugar had becn refined,

but there is little sign of it so

far in Moscow stores.

"You have to qucue cight
hours for sugar, and often
when you to the shop there

is nothing left, so they give you

a number and tell you to come

back tomerrow, and so it goes
on,” one irate said.
"It's shameful to make peo-
ple stand and waitt like ani-
mals,” sald a pensioner who
formed part of a queue of some
300 people outside a baker's
Sugar is rationed o0 1.5 ki-

los (3.3 pounds) a month, and
cosis two Roubles (1.2 Dollars)

a kilo (2.2 ﬁundn}.
There ve alrcady been

"sugar riots” last week in the
Moscow suburb of Perovo, ac-
cording lo the widely-read
Moskoyski Komsomolcts
" newspaper, which warned that
this type of incident *is com-
ing closer and closcr o Lhe
centre of town."”

It described clashes with
police when shops tried to
close with people rcfusing to
leave without their sugar,

"People flock to buy at bak-
ers (where sugar 1s sold) and
there is no antee some-
body won't be kflled,” the re-
port added.

Deliveries are often late be-
causc of lack of trucks to bring
goods into the capital, and it is

"easicr to oblain details on the

Soviet Union's gold reserves
than on the level of sugar
stocks in Mescow,” it said.

Some 10,000 Muscoviles
demonstrated outside the
walls of the Kremlin on
Wednesday to demand wagg
incrcases lo combat falling
standards of living. -

Unions say that with infla-
tion running at 12 to 15 per
cenl a month a single son
now needs 521 Roubles a
month to live on, compared
with 205 Roubles at the begin-
ning of the year.

The capital is now facing

winter begins

shortages of practically every-
thing, with a queue of hun-
dreds of people stamping their
[eet under the first light
snowfalls of winter and all too
common sight.

Several hundred were gath-
ered Wednesday awaiting the
opening of a vodka store, many
of them carrying several empty
bags "just in case” they found
anything to buy,

Pcople grumble, but they
stay in line because they do not
wanl to miss their turn when
it comes, in case there will be
something to buy.

In other shops In the cen-
tre of the city the shelves are
virtually empty except for a

small amount of presecrved
sausagce and crcam.

‘Il you want eggs or milk
you have o come early in the
morning, olherwise there is
nothing,” the saleswoman in
one shop said.

There is one place, how-
ever, where Lhe stalls are piled
high with cverything you could
possibly wish o buy the city's
central market. The problem
is the prices.

Trapes [rom Central Asia
are priced at 50 Roubles (30
Dollars) a kilo and tomatecs at
20 Roubles (12 Dollars), a for-
tune for Lthe average Sovict
worker whose take-home pay
is around 300 Roubles (180
Dollars) a menth.

| management begins

|um-1m
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* at Rajshahi

RAJSIWH. Oct 26 : A lwo-
weck llong course for addi-

and GM level offi-
"Higher Postal
Managément” began at

Raj Postal Academy today,
reports UNB.

cers on

|

|dressed among

|West

Director General Bangla-
desh Postal Department
Mohiuddin Ahmed formally in-
augurated the course as chief
ML ¥ 1
The chief guest exhorted
the trainees to abide by the
cardinal principles of cordial-
ity, punctuality and discipline
in carrying out their duties,

Mohiuddin gave the assur-
ance o eliminate the L
mismanagement and o
problems confronting the de-
pariment.

The function was also ad-
others by
Course Director Ahmadur
Rashid and General Manager
Zone Postal Lile
Insurance AK Khalil Ahmad. '

Principal of the Academy
ﬂhnuddln‘ﬂhnmd presided.

Natore Sugar Mi
begins crushing%lg: 8
tore Sugar Mills (NTSMJ

will | commence sugarcane
cmnhﬁn for 1991-92

scasoh [rom Nov. 8, Friday, Arg
scasonal workers and employ-
ecs of NTSM have been ad-
vised to report for their sea-
sonal duties on receipt of the
revised coll-notice issued to
them, says a press release of
BSFIC issued in Dhaka en

Saturday.

US GNP data -
shows strength -

WASHINGTON, Oect 26 :
Government and private
economists the nation's
economy showed a burst of
strength in July threugh
Scptember after a year of re-
cession but worry that its
vigour is fading fast, reperts

The Commerce Department
is scheduled Lo publish thisd-
quarter GNP, or Gross National
Product, figures on Tuesday,
Oct 29. ~,

The Bush admintstration
this week predicled a third-
quaricr expansion in goods
and bervices output at about a
2 pef cent annual rate, a little
lowes, than its earlicr predic-
tons, |

PriVate I'}:r:mt:rl' ;Ill'
maltes mange [rom about a 2 per
cent ual rate of growth to
as much as 3.4 per cent
bascd on a bricl spurt of eon-
sumer ying back in the
spring and carly summer and
on less selling out of invento-
ries,



