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Tough measures to make BTMC Erofitable

12 officials made OSD, more

may be sacked for negligence

Bangladesh Textile Mills
Corporation (BTMC) authori-
ties have taken a number of
mana t measures in a bid
to keep the units under con-

stant supervisation. BTMC s
keeping a lr tu day record of
the over all productivity of

cach unit, and taking actions
against those top oflicials
whose units are incurring con-
stant losscs.

Sources sald the measures .

are being taken in the face of
speculations that some further

Week ends
with moderate

rise in trading

Star Economic Report

The week ended at Dhaka
bourse with a modcrate risc in
trading Thursday.

In all 5,199 shares and
debentures changed HKands
compared with Wednesday's
4,745. Traded {issues valued
Taka 2,71,907.00 against the
previous day's Taka
3,38,005.00.

Decliners dominated trad-
ing. And the Composite Index
ol Dhaka Stock Exchange lost
te 294.5268 points from

ednesday’'s 296.1012. Index
#§ the broad indicator of price
movements of all the listed
stocks,

Transactions involved
twenty stocks. Of them four-
teen lost, two gained and four
remained unchanged at their
previous quoted prices.

Usmania Glass and
Kohinoor Chemical declined
Taka 15.60 and Taka 11.48 to
Taka 165.90 and Taka 103.32.

Dhaka Vegelable and
Eastern Cables lost Taka 9.04
and Taka 6.43 to Taka 144.25
and Taka 89.50.

Apex Tannery, the lone
traded debenture, declined
Taka 5.00 to Taka 1055.00.

The 6th ICB Mutual Fund
and Atlas Bangladesh lost Taka
4.50 and Taka 2.35 to Taka
67.00 and Taka 47.17.

BGIC Insurance, Quasem

Drycells, Renwick Jajneswar,
Bengal Food, Zeal Bangla,
Sugar, Eagle Star and Satham
Texlile declined within the
range between Taka 0.29 and
;-“Tﬂhil 2.00,
Chittagong Cement and
“Tulip Dairy advanced Taka
1.27 and Taka 1.00 to Taka
175.27 and Taka 95.00,

By Inam Ahmed

disinvestment may take place
for the BTMC mills. Alrcady
over a dazen top management
officials of various mills have
been made Officer on Special
Duty (OSD) for their faflure to
make their units profitable.
Sources said some officials also
may be sacked for negligence.

Mcanwhile, 29 units of
BTMC have recorded profits
during September out of total
45 units. In August, 24 units
were profitable.

The corporation also made
a profit of Taka 37.26 in
Scptember, well short of fits
target of Taka three crore. The
profit during the month
dropped by about Taka 6 lakh

Dhaka to get
Tk 67.20 cr
from Germany

Bangladesh will receive DM
30 million (equivalent to Tk
67.20 crore) from Germany for
rehabflitation of cyclone dam-
aged infrastructures, reports
UNB.

An agreement to this effect
was signed in Dhaka Thursday
by ERD Joint Secretary Faizur

jor cause for the loss.

compared to the previous
month. Official sources said
the number of working days
during September were
squeezed due to frequent holi-
days, causing drop in profits.
The corporation made a profit
of Taka 80.30 lakh during the
first quarter of the current fis-

cal year.

BTMC have also identified
some of the units which are
suflering heavy losses. Noakhalf
Textile Mills and Madaripur
Textile Mills have come under
this category. These two units

" incurred a loss of over Taka 38

lakh during September. The
corporation have identified
[requent power faflure as a ma-
Meghna
Textile Mills which made
profits in August also failed to
show their performance in
September. Sources said the
mills is located at a site vul-
nerable to flood. Water leaks in
even after a moderate rain

causing inconvenience to pro-
duction.

Sources said the govern-
ment has a plan to balancing,
modernisation, fon and
renovation (BMRE) of 15
BTMC units at the cost of 20

Rahman Chowdhury and million US Dollar.

German Ch d'Aflaires M.

Maldacker on behall of their Sources said the BTMC is

respective governments. searching ways to supply
The amount will be used for cloths the garment export

repair and reconstruction of

oriented garment units of the

roads and bridges damaged in country. A contact to supply 20
the April cyclone and tidal bales of cloths has been
as well as construction of signed with a garment unit.

multipurpose buildings which
will also serve as cyclone shel-
ter.

With this latest assistance,
Bonn's aid to Dhaka since lib-
eratipn amounted to DM
2806.2]1 million (equivalent to
Tk 6173.66 crore).

Negotiations have been go-
ing on to supply another 100
bales of cloths to another gar-
ment unit. Sources said the
garment units can lift as much
as a quarter of the total pro-
duction of BTMC.

Dhaka Stock Exchange
Market Profile
: October—24

135 Listed Stocks

e

2 Gains

14 losers

119 Unr:l'mngcd

113 Unchanged stocks include four traded on the day

at its previous quoted

Issued

prices.
All Share Price Index = 294 .5268
Capital=Taka 5,439,680,500

Market Capitalisation = 8,416,179,338
Turmover = Taka 2,71,907.00 (Value) 5.199 (Volume).

Market Prices of Listed Shares and Debentures

with Dhaka Stock Exchange

At the close of trading on October 24, 1991.
Closing Gawsia Jute 10/50 NT
Company EV/ML® Rate islam Jute 100/5% 65.00
BANKS (Ten) W 100/5 95.00
AL Baraka Bank 1000/1 760.00 Jute 100/5 100.00
AB Bank 100/5 165.00 Northern Jute 10/50 NT
City Bank 100/5 280.00 Shamser Jute 100/5 100.00
IFIC 100/5 180.00 Spcialised Jute 10/50 NT
Islami Bank 1000/1 1 190.00 Shine Pukur Jute 100/5 100.00
National Bank 100/5 103.00 Sonall Aansh 100/5 96.00
Puball Bank 100/5S 85.00 PHARMACEUTICALS & CHEMICALS (Fiftecn)
Rupali Bank 100/10 82.00 Ambee Pharma 10.50 “14.50
U.CBL 100/5 119.00 Bangla Process 100/5 58.00
Uttsra Bank 100/5 171.00 Beximco Pharma 100/5 185 .40
INVESTMENT (Eight) Glaxo 10/50 125.00
ICHB 100/5 92.00 1C1 10/50 10.00
Ist ICB M.Fund 100/9 345.00 Kohinoor Chemical 100/5 103.32
2nd WCB Fund 100/5 153.00 Petro Synthetic 10/50 12.00
3rd ICB M. Fund 100/5 135.00 Pfizer 100/5 110.00
4th ICB M. Pund 100/10 130.00 Pharma Aids 100/5 1 80.00)
Sth ICB M. Fund 100/10 96.13 Pharmaco 100/5 53.00
6th ICB M. Fund 100/10 67.00 Progressive Plastic 110/5 46.00
ICB Unit Cert. Reckitt & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 49.00AL
Re-purchase 110.00 Therapeutics 100/5 40.00
INSURANCE (Four) The Ibnsina 100/10 92.00
BGIC 100/10 108.00 PAPER & PRINTING (Six)
Green Deha 100/10 116.00 Eagle Box 10/50 28.62
Peoples 100/10 132.67 Monospool 100/5 106.00
United 100/10 125.00 Paper Converting 100/5 113.00
ENGINERING (Nineteen) Paper Processing 100/10 106.00
Afab Automobiles 100/5 203.00 Padma Printcrs 10/50 50.00
Atlas Bangladesh 10/50 47.17 Sonali Paper 10/50 50.00
Ariz Pipes 100/5 260.00 SERVICE (Twe)
Bangladesh Autocars 100/5 94 .00 Bangladesh Hotel 10/50 12.00
Bangladesh Lamps 105/5 265.50 Bd. Service 10/50 NT
B Thai Alhurmirsium 100/10 90 .00 TEXTILE )
Bengal Carbide 100 /5 250.00 Alhaj Textfle 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT
Eastern Cabiles 100/5 89.50 Ashral Textile 10/50 28.50
Howlader PVC 100/ 10 105.00 Chand Textile 10/50 NT
Kartm Pipe 100/5 138 .00 Chand Spining 10/50 NT
Metalex Corp 100/5 153.07 Desh Garments 100/ 10 63.00
Mornno Stalllers 10/% 200.00 Dulamia Cotton 100.10 84 .00
Monno Jutex 100/5 210.00 Eagle Star 10/50 35.16
National Twubsrs 1O/ 10 148 48 GMG Ind. Corp. 10/80 13.00
Panther Steel 10/50 6.00 Modern Dying 100/5 40.00
Quasem Dryeelis 10/50 8.20 Quasem Silk 10/50 5.85
Rerwick Japmeswar 100/5 77.00 Quasem Textile 10/50 8.00
Singer Bangladesh 100/5 2990 .00 Rahim Textile 100/5 57.00
Satham Textile 100/10 77.00
T & ALLIED (Twenty _T’m.r& s o S.T M. (ORD) 100/5 50.00
Bmruit . crafl 100/5 100 .00
Alpha Tobacco 10/50 48 00 ;}':1 Textile 100/5 60.00
Aman Sea Food 100/5 36.00 Tallu Spinning 100/10 116.00
Apex Food 100/5 330.00 MISCELLANEOUS (Fourteen)
Atoma Tea 100/5 75.00 Apex Tannery 100/5 168.86
Mg 100/5 305.00 Ararmt 10/50 NT
Bengal Food 100/5 121.00 Bata Shoe 10/100 37.28
BLTC 100/5 400.00 Beximco 10/100 9.63
B.TL. 10/80 40.00 BS.C 100/5 45.00
Cig. Vegetable 100/10 100.00 Chittagong Cement 100/5 175.27
Dhaka Vegetable 100/5 144.25 G. Q. Ball Pen 10/50 50.00
EL 100/% 700.00 Himadr Lid 10/100 NT
Frogleg Export 10/30 4.50 Milon Tannery 100/5 33.00
Gemim Sea Food 100/1% 100.00 Mormo Ceramic 100/5 150.50
Modern Industries 100/5 1 60 .00 Pheoriix Leather 100/5 90.00
NT.C 100/5 280 .00 Sevar Refraciories 100/5 113.00
Raberya Flour 10/ 100 NT The Engincers 100/5 100.00
Tubp Dy 100/10 e i G
DEBENTURES (Fowr)
Yousuf Flour 10/50 NT Apex Tannery 1000/1 1085 00
Zeal Dangla Sugar 10/50 12.63 (17% 1992)
FUEL & POWER (Three) F ooene! 900/ 1 945 00
Padma Of Ce. 10/50 40 .00 (18.5% 1092)
Eastern Lubriesrt 10/50 14.00 He ximen 2500/1 227%.00
Oxygen 10/50 50.00 Beximen Pharma 1571/1 1650 .00
JUTE (Twelve) (17% 1997
Ahad Jute 100/ 10 NT Quasem Silk 2000/ 1 1810.00
Arvrwara hite 10/50 NT (17% 19094)
Delta Jute 10/%0 a.50

k% FV = Fare Value ML= Market Lot NT= Not

Traded, Al=Allotment Letter

M. Haider Chuwdhury, Chmrman Eastern Insurnnce Cu Ltd addressmg a Eﬂnfiﬂ ence of
the Officers and Executives of the Compnn of Dhaka Metro politan Area on Tuesday. Seen on

his right :

Directors Al-Haj MA Hauhnm Syed Deedarul Alam and left :
Premdent-u Jahurul Haque Talukder and K}mndker Habibur Rahman.

Executive Vice

Khandakar Ruhul Quddua, Manag'mg D1rectnr nf Bnngludesh Knshl Bank (BKB)
addressing the inaugural session of two-day annual conference of the General Managers,
Zonal Manageru and officers on Wednesday in Dhaka.

Spec1al remission of interest, reschedulmg of loans

12 lakh farmers freed from
' BKB loan liabilities

A two-day conference of
General Managers, Zonal
Managers, and officers of
equivalent status of Bangladesh
Krishi Bank was inaugurated
on Wednesday in Dhaka. .

The conference was inaugu-
rated by Khandaker Ruhul
Quddus, Managing Director of
the Bank. In his speech, the
Managing Director made an
analytical review of the various
causes for not achi target
during the last [inancial year
which ended in June, 1991 in
respect of disbursement and
recovery of loan, collection of
deposit and various other
activities of the bank. He
further observed that in spite
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of the finalization of the
lending, recovery and deposit
collection programme at the
beginning of the year in July
1991 the progress achieved
till the end of September,
1991 fall short of ‘the

proportionate target.
In the circumstances he

declared the year 1991-92 as
the year of "Service and
Production™ and appealed to all
concerned to unitedly work for
the achievement of the de-
clared target by the end of this

year.

He also intimated that BKB'

remiited about TK 887 crores
in respect of loances of TK
5,000 with interest. As a rcsult

Soviets protest

low salaries

MOSCOW, Oct 24 : About
5,000 protesters, nmny waving
banncrs, demonstrated in a
Moscow square on Wednesday
cvening against rising inflation
and low salaries, reports
Reuter.

The onset of winter is
placing increasing strain on
the collapsing Soviet economy.
Shortages are rife and inflation
fs estimated to be running at
two to three per cent a weck.

We want to defend our right
to a decent life and say a deci-
sive 'no’ to the worsening of
working peoples ‘lives’,
Mikhail Shmakov, head of the
Moscow Federation of Trade
Unions, told the Tass news
agcncy.

Russian leader Boris Yeltsin
said last week price controls
in the huge republic would
have to be lifted to quicken the
planned transition to a market
cCconomy.

Dhaka receives
$15.48m export

order

Bangladesh has received
immediate export order
worth US Dollar 15.48 million
and "potential order” amount-
ing to 9.87 milllon Dollar for
lecather and leather goods at
the Paris international leather
fair, an Export Promotion
Bureau press release said in
Dhaka Thursday,. reports BSS.

Eighteen representatives of
14 leather and leather goods
manufacturing units from
Bangladesh participated in the
fair, held in France from
September 21 to 24.

Many buyers from Europe,
South American and Far
Eastern countries visited the

Bangladesh pavilion and shown

keen interest in Bangladesh's .

finished leather, leather jack-
rls nnd shoes, the press re-

over 12 lakh farmers have
been freed from loan labilities.

He said it has to be ensured
that these relieved farmers get
adequate new loan without
avoidable delay so that they can
help agricultural production;
and all employees and officers
ol BKB has to ensure that this
is done. Small and marginal
farmers in the rural areas as
also persons engaged in small
and cottage industries haye
also to be provided with ade-
quate and timely loan.

Officers and officials of BKB
have to take initiative to con-
tact eligible loanees, apprise
them of the credit facilities
available so that they may avail
of such credit, he added.

The Bank management took
a remarkable decision provid-
ing for special remission of

intecrest and rescheduling of

| loans to defaulters to allow

continuation of activities in
commerce and industries. This
is also expected to [acilitate
maximum recovery of overdue
loan from these defaulters. All
concerncd have to take initia-
tive so that defaulters avail
themselves of these special in-
terest remission facilitics. The
detailed condition of this spe-
clal offer has to be made
known to all defaulters
through all branches of the
bank.

After the inaugural session,
the problems and activities of
BKB was discussed subject-
wise to identify the problems
and suggest measures (o re-
move them. Concrete recom-
mendations will be made at
the concluding session after
claborate discussion of all
problems confronting the

Bangladesh Bank affairs

Star Economic Report

Balances held outside
Bangladesh by the central bank
as asscis recorded a further
rise by about Taka 506 crore in
the first quarter of fiscal 1991-
92. It rose by about Taka 208
crore in September alone.

The balances including cash
and short-term securities
stood at Taka 3406.39 crore
on September, 1991,
according to the latest
statement of affairs of
Bangladesh Bank.

However, the investments
on the asset side of bankin
department of the centra
bank fell by Taka 496 crore on
September 26 compared with
that of August 22. The amount
of investment stood at Taka
560.77 crore on September

Workshop on
financial sector
reforms ends

A three-day workshop on
"Financial sector reforms,”
conducted by the Bangladesh
Institute of Bank Ma t
(BIBM), concluded in ka
Thursday, a BIDM press
release said, reports OSS.

It was the last one of a series
of 10 workshops to be
conducted by the BIBM in
1991.

A total of 23 officers from the
Bangladesh Bank and other
commercial banks attended ft.

The objectives of the
workshops was, Intcralia, to
familiarise the participants
with the [inancial sector
rciorms in general, and proce-
dures for Mlling in the
different forms relating to
classification of loans, In

particular.

26. It was Taka 1065 crore on
August 22. The loans and
advances in September were
Taka 1137.81 crore. These
were at Taka 1101 crore on

#hﬂﬂlﬁp of other assets
on September 26 were also
lower E]r Taka 32 crore than
on August 22. It was Taka
1656 crore on September.

Government treasury bills,

held by the banking
department were valued at
Ta 547 crore. It also

showed an increase as the
amount was Taka 401 crore on
June 27. Currency notes held
on September 26 totalled Taka
72.15 lakh. It was Taka 99.34
erore in August and Taka
49.32 crore on June 27.

sits of the mment
banks and others with the
central bank in its banking
department totalled about
6643 crore on September 286,
it showed a slight decrease
than on Augus( 22 which was
Taka 85B09 crore. Dut it
showed a rise from June 27. It
was Taka 5245 crore June 27.

Call money
market

Money rates in the Call
money market durt the
week ending on Oc r 23
ra from 1028 per cent to
11.76 per cemt. During the
same week interest rates of
fered by the bank on
Certificate of Deposits Varied
from 12.50 per cent o 14.50
per cent. The bank rate, how-
ever, remained unc al
978 per cent. a Bang sh
Hank press release sald on

Thursday

New executive body
Chairman of
Al Baraka Bank

The 10th meeting of the
Board of Directors of Al Baraka
Bank Bangladesh was held re-
cently at its head office. Md.
Amanullah Miah, Managing
Director of Dhaka Beverage Co
Lid was elected s a director
to the board and board also
appointed him as Chairman of
the Executive Committec of
the Bank, says a preas release.

France faces
unions’ strike

PARIS, Oct 24 . France's so-
clalist government faced a 24-
hour general strike today
called by unions .::‘3 at high
unemployment a sluggish
wage rises, reporis Reuter.

Coming one after walk-
outs bg(nurlu and airline pi-
lots, the strike is expected to
snarl public transport and
bring office and factory work-
ers onto the sireets.

The communist-led General
Workers Confederation  (CQT)
said it would hold demonstra-
tiona In 84 towns and cities to
signal its frustmtion at austere
economic policted

Chittagong Port

Name of Vesecle __“Perthed “'ETD Berth No L Port Call

15/10 25/10 J/2 Sin
Rafah 23/10 29/10 J/3 ’?ﬁ:
Johnevertte 22/10 27/10 J/5 re
Banglar Sampad 21/10 25/10 J/7 *NA
Quing He Cheng 21/10 26/10 J/8 '
Continent- ] 23/10 30/10 J/9o *NA
Banglar Bant 19/10  25/10 J/11 *NA
Jute Express 22/10 30/10 J/12 Singapore
Koto Buana 23/10 26/10 MPB/2 *NA
Sun Star 13/10 28/10 oOoCJ Akaba
Violet Islands 20/10 25/10 GsJ Ger
Fong Yun (Attached) 03/07 30/10 TSP Singapore
Al Dabaran-Iv 19/10 26/10 RM/3 Argen
Sea Horn . 23/10 25/10 RM/4 *NA
Ranjoy Choomie 08/10 25/10 RM/5 *NA
Banglar Swapna 23/04 30/10 DDJ/1 *NA
Maritz Star 22/10 15/11 DDJ/2 *NA
Red Deer 06/07 30/10 RM/8 *NA
Banglar Jyoti 22/10 26/10 RM/9 *NA
Name of Vessels *ETB TIIR T nm"—m
B Shoubha 25/10 *NA J/1
Banglar Asha 25/10 *NA MPB
NGS Ranger 25/10 *NA GSJ
!
Vessels Due at Outer Anchorage

Tian Shui 25/10/91 Mong BSIL
Al Fesani 25/10/91 Peng B Bay
Banglar Shobha 25/10/91 Mongla BSC
Altair Ace 25/10/91 Singapore TSLL
Guang Ming 26/10/91 Chin USTC
Silver Lake 26/10/91 Hong Prog
Gafoor 28/10/91 *NA Dynamic
Fong Shin 26/10/91 *NA BDSHIP
Chun Kuan 28/10/9] Cal EBPL
I Yamburenko 27/10/91 Singapore CT
Acadia Forest 28/10/91 Calcutta ULA
Kota Mawar 27/10/91 Singapore CTs
Hyok Sin 28/10/91 Chin CSLL

Kiron 27/10/91 Kand OWSL
New Genlord 28/10/91 Singapore BDSHIP
Al Dora 28/10/91 Cal UMAL
Eastern Pearl 28/10/91 *NA BBA
Poola 28/10/91 Safx SSST
Hang Tone 28/10/91 Bright
Fong Shan 29/10/91 ﬂpﬂﬂ: BDSHIP
Dignity-V 29/10/91 SSST
State of Gujrat 29/10/91 gla SSL
Granwald 29/10/91 Mad BSA
Ya Hoo 30/10/91 *NA BSL
Shahinaz 30/10/91 Kand ENCL
Adrian Goncharov 30/10/91 Singapore CT
State of Orissa 30/10/91 *NA SSL
Blue Ocean 06/11/91 *NA ENCL
Infinity 31/10/91 Singapore RSL
Mette Sif 30/10/91 Colombo CTsS
S E Ismail-2 01/10/91 *NA ASLL
Andhika Ptrnmtn 03/11/91 *NA JF
Jala Tapi 05/11/91  *NA SSL
Genclik 10/10/91 *NA BSC
Banglar Urmi 10/10/91 *NA BSC

Mongia Port
[ X 1 ] [ X ] 3

Red Deer - 21/10 - C
Safina-e-Haider - 10/10 - Chittagong
Anting - 10/10 - Chittagong
Grigorly Koxintzev 7/10 - 10/10 Chittagong
Nikolay Nekrasov - 14/10 - Calcutta
Hang Tone 11/10 - China
M V Ohsan Tok - 21/10 - Huangpu
M V Vigorous Swan 9/10 i : China
B Shobha - 25/10 - Chittagong
Kota Mawar 8/10 - . - Chittagong
Eratdil 8/10 - - Chittagong
Swan Glory 6/10 - - Indonecsia
Mowlavi 6/10 - - B Abbas
Tian Shui 7/10 - - Indonesia
Al- Mohammad : 10/10 - Chittagong
Al- Reza - 12/12 - Chittagong
Mega Star - 12/10 - Chittegong
Marine Three - 25/10 - Penang
State of Orissa - 13/10 - Calcutta
John Everette 21/10 - Chittagong

*Berthed = Vessel at Port Jetty

“*ETD = Expected Time of Departure

***ETA = Expected Time of Arrival

* N A = Not Available .
* ETB = Expected to Berth

Source: Aquamarine Limited

BTMC
TENDER NOTICE

Sealed tenders are hereby invited by the Chief
Engineer, BTMC, Dhaka from the bonafide
electrical contractors having valid A, B and C
licence for the Internal Electrification works of
Bachelor workers colony of Sunderban Textile
Mills, Satkhira. The estimated cost of the work is
Tk. 2,98,300/-. The earnest money amounting to Tk.
7.500/00 shall have to be deposited in favour of
Bangladesh Textile Mills Corporation in the form of
Bank Draft/DD/PO from any scheduled Bank of
Bangladesh.

Tenders will be received on 17.11.91 up to 11.00
a.m. in the office of the Chief Engineer, BTMC,
Bastra Bhaban (3rd floor), 7-9, Kawran Bazar C/A.,
Dhaka which will be opened on the same day at
11-30 a.m. in presence of bidders (if any) in the
office of the Chief Engineer, BTMC, Dhaka. Tender
docu-ment may be purchased after getting written
permission from the Chief Engineer, on production
of valid A, B and C electrical contractory licence,
experience certificate and income tax clearance
certificate @ Tk. 40(/- per set (non-refundable) on or
before 16.11.91 up to 12-30 Noon, during office hour
from the Addl. Chief Accountant, Bastra Bhaban,
BTMC H. O. (1st floor), 7-9, Kawran Bazar C/A,
Dhaka/from Accountant-in-Charge, Sunderban
Textile Mills, Satkhira/the Accountant-in-Charge,
BTMC Shipping Office, 79, Agrabad C/A,
Chittagong.

Corporation reserves the right to accept or reject
any or all tenders without assigning any reason
thereof

TMC -87
DFP (BA) 8574-2V10




