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s B u siness
No pressure to cut defence

Pak Minister

llon Dollar loan and Japan 150-

IMF projects | BCCI inquiry team's |

revived economic .
growthin 92 | member held in UK
mm:n. Oct 21:
Experts at International | LONDON, Oct 21 : Police sald they will answer allega-
Monetary Fund (IMF) project & | phave arrested an accountant  tions that "they did commit an
marked resurgence of eco- | wo on the British inqu offence namecly by removing,
nomic growth in 1902 as well | (0 the closed BCCI an destroying or de docu
as an ecasing of inflation, In- | charged him with conspiring mentary evidence reiating o
formed sources sald here, re- | 4 pervert the course of jus-  fraud trials resulting from the
ports AFY. itee, oflicial  sources “Juun mlhp‘t of the Ba of Credit

The forecasts are contained
in a report on the world ccon-
omy that the IMF
when the IMF and the World
Bank held their annual meet-
ings in Bangkok.

According to the IMF, the
world cconomy will grow 2.9

per cenl nexl yoar, compared 0
a fecble 0.9 per cent in 1981,

In the industrialised coun- |

| July 5 in a swoop

tries, (he Gross Domestic
Product should grow by 2.9

per cent In 1902, against 1.3
per cent this year, while de-

Sunday, reports Reuter,

e was working on sec-
ondment o Britain's Scrious
Fraud Ofliec in iis inguiry into
the Bank of Credit and
Cemmerece Internatfonal
(BCCH). Another accountant
was also held.

[3CCI was shut in Britadn and
several other countries on
by rcgulators
who say thcy may be dealing
with the biggest fraud in the
history of global finance.

The two detained men will

and Commerce International.”
One of the men,
Braley, 24, is an accountant
with
and

Office inquiry.

The other is self-employed
accountant Bernard Lynch, 28.
The Serious Fraud Oflice,
scl up in 1988, investigates
and prosccutes cases of com-

plex fraud.
It was more than 100 per-

Mark

the Londen firm of
who was
seconded o the Sertous Fraud

countries, should also

manent stall, mainly lawyers
sce growth of 2.9 per cent

and accountants.

face magistratec on Monday.
The Serious Fraud Offlice

industrialised countries that
expericnced recession this
year should see their perfor-
mance in 1092 with rates ol
h of 2.3 per cent In
g"l'l:n against minus 1.7 per
cent this year, and 3.7 per
cent in Canada, against minus
1.1 per cent this year.
But Japan and Germany

whose cconomies performed | |
solidly this year, uld see
their ratcs ol growth fall, ac- |
eording to the experts. Japan's

GDP should incrcase 3.8 per
cent in 1992 against 4.2 per
cent this year, while Germany
was cxpccied to show only 2.0

per cent growth next year, |l
down from 3.0 per cent this

“Indian Rupee
‘devalued again

DOMBAY, Oct 21 : The
Reserve Bank of India (RBI)
here today announced a
downward revision of the
Rupee by 0.09 per cent in rcla-
tion tos*the Pound Sterling.
making the DBritish unit
costlier by jour Paisc, reports
PTL.

The new middle raftc now |
works out to Rupees 44.58 per
Sterling as against Rupees
44.54 previously.

The new selling and buying
rales for spot delivery are
2.2376 and 2. 2488 Sterling
per Rupees 100, correspond-

PARIS: Christian Lacroix showed this pink/ red and blnck
striped lycra swimsuit adorned with black-spot 'pouf-
effect’ sleeves and a matching Jarge, ruffled collar as

part of 1992 spring/ summer ready to wear
collection. — AFP/ UNB photo.

Indial; exporters' feé]in_;
mixed on Soviet market

COONOOR (india), Oct 21 :

ing to Rupees 44.69 and mixed feelings about the

Ih'pul 44.4?tp=r Sterling re- | Indian planters and exporters prospects of decentralised

spectively. sce both pitfalls and profits buying, Kumar added. It also

The Rupee-Sterling rates | being presented by the col-  offers tremendous
was last ucr::lnd on October | lapse of Kremlin powcr over  opportunities.

18, when Rupee was de- | the Soviet Unior, the biggest Commerce Minister P

preciated by 0.56 per cent. buyecr of their tea, coffee and Chidambaram told a conven-

. 5Pm reports Reuler. Il:l:nlr!l o in this southern

qE Soviet situation poscs a ill resort by the United

U lnveSted scrious threat, said leading Planters ﬁ.{nﬂ.uu“ of

$14b to develop
oil industry

ABU DHABI,Oct 21: The
United Arab Emirates (UAE)
invested 51 billion Dirhams
{14 billion Dollars) between
1975 and 1985 to develop its
ofl industry, according to a lo-
cal government report, says
AFP.

This shows importance of
the oil sector In the country’s
economy, said the report, re-
leascd this week by the

and Indu Minis
Published fh losal dafiics

Oil provides morc than 90
per cent of the UAE's income,
which soared by necarly 50 per

cent to 15.8 billion Dollars in |

1990 alter the Gulf war pushed
erude prices above 40 Dollars,

in 1986, revemies reached
their lowest level of 4.2 billion’
Dollars in more than a decade
alter oil fell to below 10
Dollars
by major erude exporters.

The report, prepared
jointly with the Gull organisa-
tion for ndustrial consultancy,
did not mention investment
alter 1985 but the UAE has
plans to boost its oil output
and refining capacity at a cost
of around four billion Dollars.

ue to overproduction®

planter Krishna Kumar, as
India waited for a Sovict dele-
gation WO arrive.lo renew an
annual pact to import 125 mil-
lion kg of tea and 40,000 tons
of coflee.

But, reflecting planters’

Southern India (UPASI ) that
India hopes to sign the pact
SOON.

Commerce Ministry oflicials
in New Delhi said they ex-
pected the Soviel delegation to
arrive by mid-September.

'Congress should approve
US growth package'

WASHINGTON, Oct 21:
Whitec House budget chief
Richard Darman said on

Saturday Congress should ap-

prove an ecconomic growth
package this year, including a
capital gains lax cut, to stimu-
late the sluggish US economy,
reports Reuter. :

Appearing on CNN's Evans
and Novak Programme,
Darman said White House ad-
viscrs would give President
George Bush suggestions for an
cconomic inftiative sometime
n:t_;':ncl:. '

| recovery is to be
much slower lhnnpw? would
like it to be unless Congress
takes action, Darman said.

In order to get the kind of
growth that we should have,
additional action is necessary. |
think it's desirable to have ac-
tion this ycar-absolutely desir-

. TOKYO, Oct 21: The United

States has yet to decide on a
format, Europe's development
still in its infancy, but
Japan's High Definition
Te n (HDTV) system is
up and working, reports
Reuter.

The successful launch of a
satellite of August 25
means Japanese TV

»

.of the action. They arc
inding Japancse partners lo
develop complex signal de-
eoders for HDTV receivers.

. HDTV is the next genera-

able, Darman said,

Bush has been meeting with
lawmakers, business leaders
and economic advisers in re-
cent weeks to map out a strat-
egy for revitalising the stag-
nant economy, which is be-
coming an increasing political
worry as the 1992 election
season begins, |

Darman would not predict
what might be in any initiative,
He ran down a list of previous
administration proposals in-
cluding a capital gains tax cut,
family savings accounts and re-
scarch and development tax
breaks that Congress should
approve.

“l think that the economy
did turn in May. In the last
scveral weeks, couple of
months, it has been somcewhat

softer — a little flaticr, Darman
sadd.

‘Kuwait’s wells |
to be capped

soon

RAWDATEIN (Kuwait), Oct
21 : Firefighters bailtling an
inferno in Kuwait's ofificids say

, compared o cvery
:r days in March xn they
began tackling the world's
worsl ofificlds disastcr.

Up to 28 leams are recap-
ping the wells left in flames or
the Iraqis

The most difficult wells to
be tackled are in the northern
Kuwaili flelds of Rawdatcin
Sabrigah and Bahra, where
Canadian, American,
British and Kuwaiti teams are
now working.

Singapore Air
Express Centre
opens

Star Economic Report

Singapore Minister for
Communication Mah Bon Tan
inaugurated the Singapore Afr
Express Centre (AEC) on
September 17 ceremontally.
The centre was constructed of
an estimated cost of US 8 mil-
lion dollar.

The inaugural ceremony

|
|

1

was attended, among others, |

by the founder of DHL Lar Ry
1llblom.

In his speech, Mah called
upon the companies in the
transport industry to emulate
DHL's example of investing in
information technology and its
commitment to service gquality
and staff
‘Investment in this new [acility
testifies DHL's commitment to
excellence as a leader in the
international air express in-
dustry’, Mah said.

In his opening address,
Hillblom recalled how

Singapore was among Lhe first
countries to reco the im-

portance of the air express in- |

' Subsidies crush China's economj;

dustry and had taken concrete
steps to aid its development.
Inap massage, Pat
Lupo, the Brussels-based
worldwide DIIL CEO, stated.
The AEC represents more than
an investment to us; it repre-
sents the realisation of our vi-
sfon to ereate a hub and sort
centre in Singapore, as one of
the major air transport gate-
ways in the world. This will

development.

enable us to provide a next |

day delivery and distribution
service throughout South East
Asfa”. The AEC is just onc of
four buildings around the
world which DIIL owns.

The opening was a home-
coming for long-serving stall
member, Alec Ang, Areca
Manager for Soulh Asia
including Bangladesh and
Indochina. His grandfather,
Ang Tal Seng, raised rubber
and sugar on the land the
Centre was bulflt on at the turn
of the century. The street in
front of the AEC, Tal Seng
Drive, is named in his honour.

Planning for the 120,000
square foot AEC started sevcral
years back. It was designed Lo
meet DHL's projected capacity
needs over a ten year period.
Operational efficicncy was also
a paramount concern. Delivery
vans pull in directly to a con-
veyor sorting system. A roller
bed for heavy parcels and air-
crall shipping containers runs
adjacent te the co or.

The fourth floor contains a |
greally expanded customer |

service and management in-
formation departments. The
fifth floor houses
Singapore and the Regional
Office. On the sixth floor, is a
stafl canteen and recreational
facilitics for use by DHL stafl
and their families. The third
floor is being held in resecrve,
so that DHL is positioned to

address future customer

| needs.

DHL |

||
j main in the

2] ¢
Aziz
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ISLAMABAD, Oect

the International Monelary
Fund (IMF) to reduce its de-
fence expenditure, reports

3

Speaking to reporters on
his return from the annual
IMF-World Bank

spending

cultural exporting country.

The 108-nation Uruguay
Round of negotiations began
in 1988 under the auspices of
the Gencral Lt on
Tarills and (CATT) and
should have [(inished In
DBrusscis last year but instead
fell apart in a dispute over
farm subsidies.

Most participants realise
how easy it would be to [aifl
again i they held firm in their
positions and refused to com-
promise. But too much com-
promise might not sell back
home, so negotiators have
limited scope for movement.

US President George Bush
for instance has often said no
agreement is better than a
bad agreement, and France
would clearly prefer ne
agreement 1o one which dic-
lates the deep farm subsidies

GATT Director-General
Arthur Dunkel has told the
they must come u
of dralt
agreements on everylhing
from tarifls to

beginni
to ts

He warns that a faflure of
the Round will rob a chance
for commerce 0 grow at a
shaky time for the world
cconomy and jcopardise liber-
alisation p from
Poland to

Pu at least he is
umultl'c&l{h.t things h::
cha . Al the meeting in
Ba k last week of the
International Monetary Fund,
where the world's financial
leaders stressed the impor-
lance of a successful Round,
he said he was encouraged by
signs Lthat governments might
be edging towards a break-

He took hcart at Cermany’s
apparent government deci-
sion to break with the French
and Irish blocking of big farm
subsidy cuts, and at a
European Community (EC)
ministerial decision on
October 12 to give their
GATT negoliators more flexi-
bility.

“All these points bring me
to conclude that something is
happening,” he said.

A German defection from
the French and Irish ranks
would be the most s nt

devclopment in the talks in~

BELJING, Oct 21: Dcspite
improvements in China's eco-
nomic performance, the gov-
ernment’'s financial situation
remains troubled, crushed un-
der the weight of subsidics and
loss-making stlate enlcrprises,
a senior official said, reports
Reuter.

“The national has
regained normal growth,”
Zhang Zhongji, spokesman for
the State Statistical Bureau,
told a news conference.

"Nevertheless, some prob-
lems and unstable factors re-
performance of
the national economy. First
and forcmost is the diflicult si-

tuation of government finance.”
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200 milllon Dollars
Makistan’'s social sector.

i
" 'B

a'g

i

agriculture
ncws for Bush
administration which has
ressure [rom

ministerial deeision in the
Hague translated into any new
positions over the past weck
of intense negotiations In
Genova,

"It has been presented by
the D-G (Dunkel) as if all the
differences were over. That's
K‘mhuhly overdoing it a Mitle

L.” one EC official confided.

lle said no fundamental
changes were made at the
Hague mecting “but there
was very agreement in
what spirit the (European)
Commission is now allowed to

ltake part th these negotia-

,tlans,” thai spirit was onc. of |

‘Rexibility, he added.

Alter the collapse of com-
munist rule in Eastern Euro
and the Sovict Union and
coincident devastaling eco-
nomic problems there,
Beffing's hardline communist

leaders have slaked Lheir legit-

imacy on the results ol contin-
ucd economic reform, diplo-
mals said. Store shclves are
stocked with food and vegeta-
bles and private stalls offer a
wide variety of goods.

Betjing may be mortgaging
its future, however, with huge
subsidies to prices stable
and loss-making state indus-
tries afloat. Last week finance
minister spokesman Wang
Wingyi told state media : "Our

statc finances are facing cx-
tremely serious problems and
the whole financial situation is
quite grim."”

Zhang said 36 per cent of
state enterprises, the corner-
stonc of the socialists econ-
omy, were running with losses
in the first three quarters to-
talling 20 billion Yuan.

But there had been some
improvement recently, with
third losses on average
5.8 per cent below the first
two rs.

Total stockpiles of wun-
wanted, unsold goods now arc
worth mere than 500 billion
Yuan, with ever 200 billion in
the plants’ warehouscs.
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Mah Bow Tan, Minister
Dollar Singa

pore DHL Air Express
Managing Director, DHL South East
Hillblom are also seen in the picture.

LY

for Communication of Singapore inaugurating the US eight million
Centre in Singapore recently. Roger Bowie, regional
Asia & South Pacific and the founder of DHL, Larry

| 20 pc pharmacies

selling fake drug
in Vietnam
ot eRt of pharpoias
fake/

Vicinam

| medicines to customers who

arc increasingly falling victim
to the manufacturers of coun-

terfcit goods, the official Nhan

Dan Daily said, reports AFP.

have increas-

Authorities controlling
5,000 pharmacics in different

arcas that 20 per cent of
them were fake

Iraqi harvest to

meet 10 pc of
food needs

Wahab M.shmoud al-
sajid thw' March -April
would be about 30

Sanclions cven inlcriere
with the way we breathe it Is
really 'very unfair, he told
Reuter in an interview.

Not more than two per cent
of our food needs is beirg
hﬂlﬂt.lllllhllllbrm
and by smuggling, he said.

The: Minister foresées food,: -
shortages and 'I'nrﬂu‘;
nation of 18 million p b5 2

He said Iraq had billion
Dollars of asscts overseas but
these had been [rozen as part
ol the UN embargo imposed as
punishment for its invasion of
Kuwait.

We don't have

port food, he said.

China to double

bamboo output

BEWING, Oect 21: China
plans to double and

to im-

export of bamboo in the next

decade to meet inc
demand for the ancient
versatile crop, the China Daily

reported Monday, says AFP,

Annual bamboo outlput will
risc from the current eight
million tons to 16 million tons
in the year 2000, the official
newspaper said, while

cxchange earnings from bam-
boo were also expected to

double to 300 million Dollars.

Forestry Minister Gao

- boo shoots, a

‘the crop for 5,000

Dezhan made the announce-
ment Saturday al a national
meeting on the crop iIn

Hangzhou, an eastern city.
whose lakes and bam-

swaying
boo are the frequent subject of -
Chinese painting,

Gao was quoted as saying
that the output of fresh bam-
Chincse
delicacy, would rise from 1.26
million tons this year to three
million tons per year at the
end of the decade. |

Besides its use as a food,
bamboo also goes into
board and paper and con-
struction, handicraflls and
packaging. China has grown
years and
has 3.5 millon heclares (8.756
million acres) of bamboo
lorests, .

Japan's High D

lion ol television, and offers
cincma-like images and com-
pact disc quality sound.

Scts at present cost four to
five millloen Yen (29,1C0 to
36,400 dollars ) each, and
with only one hour of HDTV
broadcasting now available, the

. scts are sold mainly for

demonstration p -

But 1t is regarded as a vol-
ume busincss, and when
enough sels are produced
economies of scale will bring
prices down.

"One milllon Yen (7,200
dollars) is probably the critical
point where individuals ecan
start buying.” said Doris
Petersik, technology analysts
at Barclays de Zocte Wedd

(BZW).

The most expensive regular
TVs now cost around halfl a
million Yen (3,649 dellars) for
a 38-inch set (97 em) or 'a
projection TV,

‘Japanesec manufacturers
want prices to come down to
this level for the 1996 Atlanta
Olympics, and event they hope
will spur sales. Nexl year's
Barcelona Games should al-
ready see many publc HDTV

dllpLyl.
Another problem with the

scts is their size. To appreciate

the enhanced picture quality, a
large screen, more than 32
inches(81 cm) is needed. This
implies a correspondingly
large cathode ray tube, longer
for an JIDTV because longer

efinition TV system expensive

electron gun s nceded to
make a sharper picture,

The solution will probably
come in projection TVs, which
project light beams on to a
screen like in a movie theatre.

Some analysts doubt
HDTV's ultimate popularity.

They say that unlike the
advent of colour TV, when
consumers were prepared to
pay a hefly premium over the
cost of black and white set,
HDTV offers just in improved
version of what is available

now. But Indul:ﬁ representa-

tives remain t.
"Once ple have scen
HDTV can't go back to

old TV.,” Norio Kumabe, NIHK's
Executive Producer of HDTV

programmes, said.

He said the industry ex-

Eccl: 10 per cent of house-

olds to have HDTV by the
year 2000, with optimists say-
ing up to 45 per cent.

Firms are trying to cut the
eventual price by improving
decoders for muse, Japan's
standard HDTV transmission

With roughly twice as many
lines, and a widersereen than a
conventional TV, HDTV signals
have to carry four or five times
the amount of information of
conventional TV signals.

This is compressed inte a

signal with the same band
width as copventional TV, and
must then be decoded in-
stantly, a complex operation

which requires present de-
coder chipsets contain about
60 Integrated circuits.

Companics hope they can
cut costs by reducing the
number of integrated circuits
in each set.

In July Sanyo and LSI Logic
Corp agreed to develop jointly
a low-cost compact decoder,
and in the latest such deal,
Texas Instruments INC  for-
mally announced on Friday that
it would team up with elec-
tronics giants Sony Corp,
Hitachi Ltd lrﬂzjlllu Ltd to
produce a decoder chipset
with at most 30 integrated
circuits.

Somesay electronics com-
panics are using such -
cific links to share the n

Tokyo.

of risk in an uncertain busi-
ness,

"The significance of this is
the [act that it's very expen-
sive to produce somcthing as
complicated as this, and com-
panics want to share the risk
and ecxpense ol development,”
said Roger Mathus, spokcsman
for the U.8 Semiconducior
Industry Association(SIA) In

Noone can develop Lhis
kind of lcading edge tech-
nology by themselves, said a
spokesman for Texas
Instruments, Japan.

But the truth s more likely

to be a combination of want}
to speed development, =
trade considerations.

“The point is to speed up
the development , and
it is strong in applfcations —
speciflic memo technology,
said a Sony spokesman. We're
looking at a product by Spring
of next year.

_As well as competitive pres-
surts, Ja firms arc also .

under pressure (o allow U.S
scmiconductor manulacturers. -
a part of the Japanese market,
Gelling them in at the design
slale in a new area with poten-
tial for growth s one way of
doing this,and shows the
Japancse o be good trading
partners.

"I don't think they necd U.S
companics to design chips,
sald Stcve Myers, senfor ana-
lysts at Jardine sccuri-
tics in Tokyo. The real lssue is

trade, and the U.S perception
that HIDTV has a large market,



