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Country's textile sector suf-
fered a heavy loss during the
- fast few . Experts say the
» loss in l.[:llﬂ:lnrmllhem
atute in very near future if ef-
fective steps to rescue the ail-
ing seclor are .

An uncon rlTorl said
that most textile mills under
Bangladesh Textile Mills
Corporation (BTMC) suffered a
staggering loss of over Taka
700 crore during the last five
years. There are only there to
four textile mills under BTMC
which are profitable concerns.
But this profit is Loo little to
offset the totally losses by
other units, says a textile ex-
pert.

A union leader of the
Bangladesh Nationalised
Tex Mills Workers - em-
ployees Federation, however,
denied such a huge loss suf-
fered by the textile units. He
saild BTMC had in [act de-
posited Tk 580.27 crore to the
national exchequer Lill to-date
as contributions to the rev-
enue budget.

He, however, admitted the
shortfall of Taka 125 crore in

Ahe sector from the larget but

‘Moderate fall in

share trading

Star Economic Report

The week at Dhaka
Stock Exchange (DSE) with a
moderate fall in trading

In volume terms transac-
tions went down to 2.971 {rom
Thursday's 4694. Traded is-
sues valued Taka 1,54,130.00
against Thursday's Taka
2,38,635.00,

Transactions involved twen-
ty six stocks. Of them eight
gained six lost and twelve
remained unchanged at their
previous quoled prices.

DSE All Share Price Index ,
which is the broad indicator of

rice movements of all the
isted stocks, stood at
292,4347 points.

Quasem Silk, the lone
traded debenture, advanced
Taka 10.00 to Taka 1810.00.

Kohinoor Chemical moved
up Taka 1.54 to Taka B1.54.

Bengal Food, Sonali Aansh,
Rahman Chemicals, Eagle Box,
Monospool Paper and Tallu
Spinning gained within the
range between Taka 0.04 and
Taka 1.00.

Aroma Tea declined Taka

lo Taka 72.00.
United Insurance, 3rd ICB
urance, Atlas esh,

h Garments and Eagle Star
t within the range between
Taka 0.50 and Taka 1.00.

maintained that the mills un-
der BTMC did not suller any
loss. The owners of al least 19
disinvested textile mills have
laid off their units resulting in
tremendous sufferings to the
workers. The owners of these
disinvested units look huge
bank loans and became willful
defaulters. The union leader
cautioned the government
against its denationalisation
policy and its after- effects.
Since nationalisation of

most large mills and factories
in 1972, wides malprac-
tices and ineflicie caused
colossal damage to mills

and as a result, these units
continued to suffer losses, ex-
perts say.

The government is consid-
ering disinvestment of large

industrial units which were in-

curring continued losses.
Nearly 40 such industries have
becn identified for immediate
disinvestment, concerned
Minisilry sources say.

Experts suggested that
these was a need to bring in
substantial changes at the

ment level of the public
sector mills, otherwise there

e

E : : é Emzi::;ﬁi’i'::.

was no scope [or improve-
ment in the whole situation,
they said.

Most textile mills under
BTMC need to be brought un-
der rigorous process of mod-
ernisation and expansion to
enable them becoming viable
and profitable. This comple-
tion of the modernisation pro-
cess needs an estimated Tk
1200 crore both in local and
foreign currency.

experts say mobilisa-
tion of this money would not
be difficult for the present
government as many donor
agencies and countrics showed
their interest in funding the
Balancing, Modernisation,
Replacement and Expansion
(BMRE) programme of the
sick Textile units, United
Nations Development Progra-
mme (UNDP) and
tional Finance Corporation
(IFC) have already responded
to government's appeal o fund
the BMRE programme of thesc
units, experts say.

Analysts have found out two
options for the losing textile

units under the management
of BTMC. They said either

.......

Year-Un-Nesa, 8-year old daughter of late Firoza Beguu., a
policy holder of 'Grameen Bima Prokalpa' (rural
insurance project) of Delta Life Insurance receiving a
cheque for her mother's death insurance claim Thursday
from Mahbubur Rab Sadi, Project Chief of the project in a
simple ceremony in Ershadnagar High School ground.

—

Dhaka Stock Exchange
Market Profile
October—I2

135 Listed Stocks

8 Gains

S S

6 losers

121 Un-chnnged

121 Unchanged stocks include nine traded on the day

at its quoted prices.
mmu“;m Price Index = 292.4347

Issued Capital=Taka 5,439,680,500

Market Capitalisation = B,356,396,932

Turnover = Taka

1,54,130.00 (Value) 2,97 1(Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

Interna- -

these mills should be sold out
to private entrepreneurs or
expanded as joint venture
projects in association with
private entreprencurs. Thesc
mills should be turnecd into
public limited companics and
50 per cent shares of thesc
mills will be sold to the mem-
bers of the public through the

stock exchange.

The rest 50 per cent shares
should be distributed among
BTMC, private entrepreneurs
and banks through the
Investment Corporation of
Bangladesh (ICDB). Mill man-
agement should rest upon the
private entrepreneurs, they
suggested.

The analysts proposed that
the representalives of BTMC
should be inducted in the
Board of Directors. Steps
should also be taken 10 absorb
the surplus workforce, now
cngaged in diffcrent mills but
sitting idle, in productive

works alter modernisation and
expansion of the mills. The

October —12

Business

BTMC units lose Tk 700 cr in 5 years

By Shahiduzzaman Khan

ministry sources said the gov-
crnmenl's decision to dena-
tionalise the losing industrial
units was taken in order to ful-
fil the conditions to get $120
million ADB loan. The dena-

tionalisation process will be
completed phasewise, they
added.

The slow pace of develop-
ment in industrial sector in
the past two decade was
viewed as a matter of grave
concern for Bangladesh in the
context of rapid rise in unem-
ployment and under-employ-
ment in the agricultural sector.

In 1988, only 1.5 per cent
of the employment was in the
formal [(modern industrial)
scctor and 7.3 per cent of the
employment was with informal
sector.

The modern manufacturing
sector compriscs 8 per cent of

national GDP. Of the modern
industrial scclor share in GDP,
public scclor units contribute
35 per cent and the rest is be-
ing contributed by the private

scclor.

Exchange Rates

October —12
SELLING AND BUYING RATES, offered by
Gold [Taka for 11.66 grams) Commercials Banks, for Bank Chegues, [BCs) and
Tejabi 6.200.00 | Oversess Drafts (ODs)
Guinea 6, 100.00 One Unit of Foreign Currenciea (FCs) for Taka
Silver 200.00 FCs Selling Buying
US Dollar 37.8226 37.3318
UK Pound Sterling 65.0143 63.2313
German Deutsche 22.3869 22.0833
Mark
French Franc 6.5744 6.4847
Saudi Riyal 10.1184  9.9871
Dutch Guilders 19.8805 19.6070
(Wet/Salted) Pakistan Rupee 1.5324  1.5178
[AMU?*)
s Singapore Dollar  22.2971 22.0078
Ocmmr IZ UAE Dirham 10.3332 10.19891
(Taka perl100 pieces) Kuwait Dinar Not avaflable
Cow ,Jndian Rupee
Calf 13,000.00 — 27,000.00  AMU 1.46386 1.4498
Light 47,000.00 — 52,000.00 S. Kroner 6.1440  6.0584
Medium 57.000.00 — 62,000.00 *AMU -Asian Monetary Unijen
Very heavy  77,000.00 — 82,000.00 Wage Eamers Fund/ Export
Rejected  21,000.00 — 24.000.00 Performance Benefit (XPB] Fund
Goat Buying Selling
Big & US Dollar 38.34 38.39
heavy 8,500.00 — 9,800.00 UX Pound 65.93 (1%
Light & Saud! Riyal 10.26 10.31
Medium 6,100.00 — 7,300.00 UAE Dirham 10.47 10.52
Rejected 2.900.00 — 3.600.00 * The rates of Pound Sterling are
Sheep 8.000.00 — 8,500.00 decided every day. based on the cross-
Nufalko 54,000.00 — 59, 000.00 rates of New York market

Source: Deparimenit of Agricultuors] Marketing

Soumr Sonali Dank

Chittagong Port

Traded, AlL=Allotment Leticr

At the close of trading on October 12, 1991.
Closing Gawsia Jute 10/50 NT
Company EV/ML® Rate islam Jute 100/5 70.00

BANKS (Ten) Jute 100/5 100.00

AL Baraka Bank 1000/1 765.00 Mu.um 100/5 100.00

AB Bank 100/5 1 80.00 Northern Jute 10/50 NT

City Bank 100/8 280.00 Shamser Jute 100/5 100.00

WFi1C 100/5 175.00 Spctalised Jute 10/50 NT

Islami Bank 1000/ 1 1190.00 Shinc Pukur Jute 100/5 100.00

Nabvonal Bank 100/5 108.00 Sonali Aansh 100/5 96.00

Pubali Bank 100/5 87 .00 PHARMACEUTICALS & CHEMICALS (Fiftoen)

ﬂu 100/10 70.00 Ambee Pharma 10.50 14.10

100/5 119.00 Bargla Process 100/5 62.00

Uttara Bank 100/5 190.00 Beximco Pharma 100/5 174.00

INVESTMENT (Eight) Glaxo 10/50 125.00

LCB 100/5 92.00 IC1 10/50 10.00

Ist ICB M. Fund 100/5 345.00 Kohinoor Chemical 100/5 B1.45

2nd ICB Fund 100/8 154.00 Petro Synthetic 10/50 12.00

3rd ICB M. Fund 100/5 133.00 Plizer 100/5 110.00

&th ICB M. Pund 100/10 130.00 Pharma Aids 100/5 1 70.00

Sth ICB M. Pund 100/10 100.00 Mharmaco 100/5 53.00

6th ICB M. Fund 100/10 66 .00 Plastic 110/5 46.00

ICB Unit Cert. Reckitt & Colman 10/50 240.00

Sales 'rice 115.00 Rahman Chemicals 100/10 49.00AL

Re-purchase 110.00 Therapeutics 100/5 40.00

INSURANCE (Four) The bnsina 100/ 10 90.00

BGIC 100/10 106.00 PAPER & PRINTING (Six)

Green Delta 100/10 115.00 Eagle Box 10/50 18.04
 Peoples 100/10 32 .87 Monospool 100/5 106.00
- United 100/ 10 123.00 Paper Converting 100/5 113.00

ENGINERING (Nineteen) Paper Processing 100/10 106.00

AlLaly Aulsmobiles 100/9 200.00 Padma Printers 10/50 50.00

Atlas Bangladesh 10/50 38 .50 Sonall Paper 10/50 54.00

Ariz Pypes 100/5 290.00 SERVICE (Twe)

Bangladesh Autocars 100/5 89.00 Bangladcsh Hotel 10/50 12.00

lr-ll Lamps 106/5 265 .50 Bd Service 10/50 NT

B. Allumprium 100/10 MY 63 TEXTILE (Eighteen)

Bengal Carbide 100/5 250.00 Alhaj Textile 10/50 NT

Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT

Eastcrn Cables 100/% 78.50 Ashraf Textile 10/50 2893

Howlader PVC 100/ 10 98 .00 Chand Textile 10/50 NT

Kanm l'a' 100/5 138 00 Chand Spining 10/50 NT

Metalex - 100/5 116.89 [resh Garments 100/ 10 64.00

Monno Stafllers 10/5 200.00 Dulamia Cotton 100.10 83.00

Monno Jutex 100/5 200.00 Eagle Siar 10/50 34.00

National Tubes 100/10 107.00 GMG Ind. Corp. 10/50 13.00

Panther Sicel 10/50 6.00 Modern r 100/5 40.10

Quasem Drycells 10/50 7.80 Quasem 10/50 5.85

Rernwick Jajneswar 100/ 71.00 Quasem Textile 10/50 8.00

Singer Bangladesh 100/5 990.00 Rahim Textile 100/5 55.00

Saiham Textile 100/ 10 78.00

FOOD & ALLIED (Twenty onc) S.TM. (ORD) 100/5 50.00

A.B Biscust 100/5 180.00 Stylecraft 100/5 100.00

Alpha Tobacro 10/50 48 .00 Swan Texiile 100/5 60.00

Aman Sea Food 100/5 36.00 Tallu Spinning 100/10 116.35

Apex Food 100/5 330 .00 MISCELLANEOUS (Fourteen)

Aroma Tea 100/5 72.00 Apex Tannery 100/5 162.00

Frearggas 100/5 305.00 Arami! 10/50 NT

Tl‘ﬂ 100/5 116.16 Bata Shoc 10/100 36.52

BLTLC 100/S 600 00 Beximco 10/100 9.75

BTC. 10/50 42 00 BS.(C 100/5 45.00

Cig. 100/10 99 00 Chitlagong Cement 100/5 174.00

ﬁ*} 100/S 133.00 G. Q. Ball Pen 10/50 50 .50

EL 100/% 700.00 Himadri Lid. 10/100 NT
m Export 10/S0 4.50 Milon Tannery 100/5 33.00

Sea Food 100/15 100 .00 Mornno Ceramic 100/5 150.50
P‘ Industries 100/S 160.00 Pheonix Leather 100/5 90.00
T.C 100/5 280 00 Sevar Refraciones 100/5 115.00
Rabeya Flour 16/ 100 NT The Engneers 100/5 100.00
:ﬂ 10/ 100 6.00 Usmarnis Class 100/5 145.50
Dairy 100/10 B4 00 DEBENTURES (F our)

Yousuf Flour 10/50 NT  Apex Tammery 1000/ 1 1085 .00

Zeal Bargdla Sugar 10/50 AlS (17% 1992)

FUEL & POWER (Three) 1M 200/ 1 235.00

Padma O# Co. 10/50 40 .00 (18 1992)

Eastern Lubneant 10/50 14.00 Beximaoo 2500/1 2630.00

Omxygen 10/50 50.00 Bexamen Iharmea 1571/ 1630 .00

JUTE (Twelve) (17% 1997)

Ahatl Jute 100 /10 NT il 2000/ 1 1810.00

Anowara Jute 10/50 NT I]n | 954)

Dulte St e 850 %% PV = Pace Value ML= Market Lot NT= Not

Call money

market

Star Economic Report
Money rates in the Call

money market during the
week ending on 9th October,
ranged from 10.25 per cent.
During the same week interest
rates offered by the bank on
Certificate of Deposits varied
from 10.00 per cent to 14.50
Per cent. The bank rate, how-
ever, remained unchanged at
9.75 per cent says a
Bangladesh Bank press release,
issued on Saturday.

LK Siddiqi}
made Agrani
Bank Chairman

Star Economic Report

L K Siddiqi, MP from
Chitlagong -2 has been ap-
pointed by the Government as
the Chairman of Board of
Directors of Agrani Bank, re-
cently.

Born in Chittagong in 1939,
Siddigi obtained his B Sc E
(Civil) Degree from Ahsanul
Engineering College in 1961,
He is the Chairman of archi-
tectural and engineering and
consultancy firm "Puralay
Kaushali Ltd." and a construc-
tion firm "Beacon Ltd."

He was elected member of
the Parliament in 1979. Later

he became State Minister for
Power, Water Resources and
Flood Control in the cabinet of

' late President Ziaur Rahman

He was also a Cabinet Minister
for Irrigation, Water Develop-
ment and Flood Control under
late President Abdus Sattar.

Siddiqi represented Bangla-
desh in many international
conferences including UN
General Assembly in 1979 and
International Parliamentary
Union (IPU) at UN Campus the
same year. He was also a
speaker on International Year
of the Child at UN General
Assembly in 1979 as spoke-
sman for

He is a life member of the
Institution of Engineers Bang-
ladesh, Bangladesh Society for
Blinds, Chittagong Diabetic
Society, Chittagong and

Chll.m?ng Shishu Hospital.
Siddiqi, a Rolarian, is Lhe
District Governor Nominee

1992-93, District 3280, Rotary
International.

Wages of private, public
sectors should not
be linked : BTMA

Star Economic Report

esh Textile Mills
Association (BTMA) on

Saturday urged the -
ment to declare cat st

that any wage settlements in

sector co tions would not
be applicable to te sector
industries incl its mem-
ber mills.

In a statement issued to the
press, Saleh Ahmed, President
of the Association, observed
that such a declaration would
be the first step to build a fair
system of wages and relate it
productivity. "This is essen-
tially needed for the econo
of the country which is also be-
ing demanded by the donors”,
he said.

The BTMA chiefl expressed
concern over the government's
dialogues with Sramik
Karmachari Oikya Parishad
(SKOP) on wages and  other
demands of the workers and

employees. “SKOP has till no
legal status and such an unreg-

istered body cannot
and negotiate for '*lh'ﬁ

the nt®, he added.
‘I'ﬂt Association President

stated that the process of col-
lective bargaining at the en-
terprise level would protect
the interests of emp and
mhuth: . "Any deviation from
existing ruvldonl
will create financial
problems®, he added.

He expressed the view that
sector corporations should be
allowed by government to con-
duct their wage negotiations
with this respective Collective
Bargaining Agents (CBAs) to
determine how much they
would afford to pay to their
workers or employees. “There
should not be any imposition of
central settlement of
applicable to all public sector
enterprises. Private sector
mills our member
textile mills not be bound
to implement such settle-
ment”, he added.

ITender for Bus Hire

Scaled tender is invited from reputed transport firm for
hiring 1 (one) 52-seat steel body bus on monthly basis for
carrying officers and employecs working at Bangladesh
Bank's Dhaka Centre from Sipahipara area through the banks
prescribed route to its head office at Motijheel and vice versa.
Tenders can be deposited in the box kept at Room No. 4 on
Sth floor of the Bank's Head Office at Motijheel up to-11.00
AM. on 22-10-91 and the tenders will be opened on the
same day at 11.15 minutes in presence (if any) of the
tenderers or their representatives. Tender schedule will be
available at a cash price of Tk. 200/- (non-refundable) at the
Motor Vehicles Branch of Expenditure Management
Department on 5th floor of Bangladesh Bank Head Office
during office hours up 10 21-10-91. 5% of the amount quoted
in the tender should be deposited through Draft or Pay Order
of any scheduled bank in favour of General Manager,
Expenditure Management Depariment, Bangladesh Bank,
Head Office, Dhaka as eamest money with the tender. Tender
will not be acceptable if the ender mention's bus and relevant
papers of other owner/firm except that in his own name/firm,
Earnest money will be forfeited on failure to supply the
approved bus afier receipt of work order.

The bank authority reserves the rnight 1o accept any tender
or reject any or all ienders without assigning any reason.

PR&PD : 4891-1085 Mohammad Ishague
DFP(G)—11512-9/10 Deputy General Manager
G—687 ‘

Name of *Bathed *EID Beth LPort
Vessels EE=eE), S Call
Al Mohammed 29/9 16/10 J/1 Cal
Sca Rhapsody 8/10 20/10 J/2 oNA
Kapitan S#lin 9/10 16/10 J/3 S. Hai
na-c-Haider 6/10 16/10 J/5 Kara
Horn 6/10 13/10 J/86 Hong
Vivari-II 20/9 13/10 J/7 Singapore
Banglar Asha 7/10 13/10 J/8 *NA
Karabieverette 10/10 16/10 J/9 oNA
Arktis Sea 7/10 14/10 J/11 oNA
Fong Shan 12/10 16/10 J/12 Singapore
Anting 11/10 17/10 J/13 Kand
Fong Soon 9/10 13/10 MPB/1 Singapore
Kota Buana 10/10 13/10 MPB/2 Singapore
Magda-p 6/10 14/10 GSJ oNA
Fong Yun (Attached) 03/7 16/10 TSP Singapore
Global Ceres 11/10 14/10 RM/3 *NA
Amphion 4/10 13/10 RM/4 Braz
Ran joy Choomie 9/10 22/10 RM/5 *NA
Red Deer 06/07 20/10 RM/B oNA
Name of «+ETB **ETD Berth No.
%
Onyx 13/10 NA GSJ
Wescr Star 13/10 oNA J/13
Sun Star 13/10 *NA oCJ
Banglar Robt 13/10 *NA RM/8
Vessels Due at Outer Anchorage
Kota Mawar 13/10/91 Mongla
Atlantic Clilfer 14/10/91 Mongla
Mettl Sif 14/10/91] Colo
Mow Lawvi 14/10/91] oNA
Andrian Goncharov 14/10/91 oNA
Pearl One 14/10/91 oNA
Harvatska 15/10/91 Colombo
Halflez 18/10/91 oNA
Johneverett 15/10/91 oNA
Infinity 16/10/91 Singapore
Maritz Star 16/10/91 Singapore
Charalambos-B 16/10/91 oNA
Hang Tone 16/10/91 Chin
Violet lsland 17/10/91 oNA
Fong Shin I18/10/91 oNA
Ngs Ranger 18/10/91 *NA
Hyok Sin IB/10/91 Chin
Shahinaz 18/10/91 Kand
Continent- 1 18/10/91 Indo
State of Gujrat 21/10/91 Mongla
G. Kozintsev 22/10/91 oNA
Stonewall Jackson 23/10/91 Cal
[3lue Ocean 25/10/81 oA
Mongia Port
Name of *Berthed ***ETA **ETD L. Port
W
Red Deer - 21/10 . Chittagong
Saflina-e-Haider 10/10 Chittagong
Anting - 10/10 . Chittagong
Grigorty Kozintzev 771 - 10/10 Chittagong
Nikolay Nekrasov - 14/10 : Calcultta
Tone 11/10 China
M. V. Ohsan Tok - 21/10 Huangpu
M.VV Swan 8/10 China
B. - 26/10 Chitlagong
Kota Mawar 8/10 - Chittagong
Eratdil 8/10 Chittagong
Swan Glory 6/10 Indonesia
Mowlawvi 6/10 i1 Abbas
Tian Shut 7/10 - Indoncsia
Al-Mohammad - 10/10 Chitlagong
Al-Reza 12/12 Chittagong
Mecga Star 12/10 Chitlagong
Marine Three 256/10 Penang
State of Orissa 13/10 Calcutta
John Everette 21/10 Chittagong
* Berthed = Vessel at Mort -.h:l?
*“* ETd = Expected Time ol Departure
**¢ ETA = Expected Time of Arrival
* N.A = Not Avallable
= ETH = Expected to Berth

Source: Aquamarine Limited
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