ning at 15 per cent per an
num, news reports sald here,

Venkftaraman called the 15

cent inflation level

* and sadd that

the credit restriction were
intended to be A

Initial reactions indus-

my, with the

the Federation ol

Chambers of

hp‘hﬁ. .
US may impose
trade sanctions

against China

WASHINGTON, Oct 10: The
United States today will move
Chine f 1t refuscs to end the
high tariffs and complex sys-

tem on | licenses Lhat
keep American-made products
from (ts markets, the

Washington Post reported, says
AFP,

The Post quoted Bush ad-
muumunn lntl fonal
sources uu:cng late
'Wlndrl:ll'hy I.hll eciston
on the China trade curb came
afler US Lrade representative
Carla llills gave China until last

Monday o propose a plan lo

end its import barrters. The
Chinese at last minute pre-
senlted an offer., bul
Washington rejected it as

PresidenlL George Bush,
pressurcd by Co to furce
an end Lo the Chinese (rade

barriers, was personally in-
volved in the decision lo im-
pose the sanclions, adminis-
tration sources were quoted as
saying.

The administration will
order an unluir-trade-practices
investigalion aguinst China on
Thursday under Section 301 of
US Trade Law, the administra-

and confessional sources |

the Post.

US pays $181m
in UN back

dues

UNITED NATIONS, Oct 10:
The United States paid 181
million Deollars in back dues to
the Uniled Nations on
Wednesday, the eve of the

-General's annual ad-
dress on Lhe world body's [i-
nancial plight, rcports AP.

UN spokesman Francois
Giullani said the US also paid
6.6 million Dollars toward out-
standing dues last week.

The payments reduce tLhe
US bill for current and past

dues to approximately 343.6

million Dollars.

‘As of Oct 1, the 531.6 mil-

llion Dollars that the United |

States had owed constituted

the bulk of the 809 million |

Dollars in ducs outstanding by
all the member stales to the
regular budget.

The -Gencral is o
address the General Asscmbly
subcommitlee on UN finances
on Thursday.

Industrial nations
urged to tighten

belts

BANGKOK, Oct 10: The
international Monectary Fund
warned leading industrial na-
long-term economic

s cuts, reporis Reuter.
said in its latest
economic forecast that the
United States, Britain and
Canada will help drag the
world economy out of the dol-
drums in 1992 as they re-
bound from their first reces-

sion in a decade, World eco-

is poised to ac-
2.8 per cenl next
after slumping to less
one per-cent 1991, ac-

cording to the forecust.

But the fund tempered its
pbﬂlt forecast, issued on the
eve of the annual meeting here
Bfl;k,ht IMF and the World

with a warning that re-
covery could be short-lived.
the pool l':r'ld md: =
o
the war shattered Middle East,
the Soviet Union, Eastern
Europe and a newly reunified
Germany can be met only by
fiscal belt- tightening by the
industrial economies.
"New demands for saving
associated with reconstruction
in the Middle East, German
unification, and reform in
Eastern Europe and the USSR,

i
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Although winter is yet to set in, warm clothes have lt-!l.rtld to arrive at plvemnnt markets. Tha
prices are, however, on the hlgh side.

— Star photo

US, ASEAN firm to
end GATT talks

KUALA LUMPUR, Oct 10:
The United States and the
Association of Southeast Asian
Nations [ASEAN) on
Wednesday reaflirmed their
mutual commitment to a suc-
cessful conclusion of the
Uruguay Round of multilateral
trade tulks, rcports AFP. '

Their comments came at a
meeting of US trade represen-
lative Carla llills and ASEAN
Economic ministers, the first
such group scssion 1o be held
undur an accord on Lrade and
investnent signed in
December.

The snagged talks under
the General Agreement on
Tarifls and Trade (GATT)
topped the agenda for the dis-
cussions which [ollowed the
ASEAN ministers’ annual two
day mecting here,

Also expected to be raised

were complaints of lack of
market access on both sides,
the status of efforts o develop
free trade areas within ASEAN
and North America, and
prospects for furthering US
ASEAN cooperation.

Hills acknowledged that
some diflerences remained
between the United States and
ASEAN which groups Malaysia,

Singapore, Thailand,
Indonesia, Brunei and the
Philippines.

But she added, the areas of
agreement have been growing
steadily year by year and | am
confident will in a short time
overwhelm the arcas of dis-
agreement.

The US trade representa-
tive who will sign a [ramework
agreement on trade and in-
vestmenl with Singapore on
Friday,

US, allies split over
aid to USSR

TOKYO, Oct 10: The United
States (US) and its industrial
allics arc split over how best to
help  the Soviet Union cope
with its cash crunch and avoid
defaulting on its foreign debt
of around 70 bilhon Dollars,
US officials said on Wednesday,
reports Reuler.

"Thesc arc different views
within the group on various
elements of the problem, in-
fhuding how big Il is,” a senilor
US Treasury Deparitment offi-
cial told reporters.

The officials, travelling with
US Treasury Secrclary
Nicholas Brady to international
financial meetings in Bangkok,
said thal the United States and
Japan basically see to-cye
on how to ﬁZkh l:I}: Bﬂ:ﬁ;l
Union's debt crisis.

They oppose a [ull-scale
rescheduling of the country's
foreign debt, idea first raised
by France, and want Moscow to
maintain some debt payments
in order to retain at lcast a
semblance of creditworthiness.

met Japanese Finance
Minister Ryutaro llashimoto on
Wednesday night for a two-
hour working dinner domi-
nated by discussion of the
Soviet Union's economic
plight.

Japan unveiled a 2.5 billion
Dollar package of emergency
help for Moscow on Tuesday.
Hashimolo explained the
package in general terms to
Brady, but did not press the
United States to follow suit,
said a US official, who declined
to be namred.

Costa Rica to

get $58m loan
from IDB

WASIIINGTON, Oct 10: The
Inter-American Development

Bank (IDB) has approved a

57.87-million-Dollar loan to
Costa Rica for city drinking
water projects and for sanita-
tion reconstruction in an
earthquake-damaged province,
reporis AFP.

The iDB's announcement
Wednesday came as Costa
Rican President Rafael Angel
Caldcron began an official visit
to Washington. He is due to
meet |IDB Director Enrique
Iglesias on Thursday.

The IDB loan will be used to
improve drinking water sup-
plies for 4,80,000 people liv-
ing in 16 Costa Rican cilies
and to rebuild the sanilation
infrastructure in southcern
Limon province, which was
heavily damaged by an
earthquake in April.

Asian NGOs call
for Third World
debt cut

MANILA, Oct 10 : Non-gov

emment groups (NGOs) in Asia

called today for the cancelling

of Third World debts and mili-

tary spending cuts to acceler-
ate human development in the
region, reports AFP.

Representatives of NGOs
from 27 countries attending a
United Nations-sponsored re-

onal conference here said
reign debl serving and mili-

tary spending were a "drain on
resources for social develop-
ment".

"Debt-for-Social-develop-
ment swaps should be consid-
ered. Multilateral and bilateral
development agencies as well
as privale banks should con-
sider writing ofl debts of Asia-
Pacific couhtries.” a statement
drafted by the NGOs said.

"The funds raised through
such write-ofls should be used

for social development pro-
| grammes and projects.”

l

KUALA LUMPUR, Oct 10:
the debt problems of
the world's poorest natlions
should be a issuc al nexl
week's gathering of the
International Monctary Fund
(IMF) and World Bank (WD) in
Bangkok, Commonwealth
Finance Minisicrs said on
Wednesday, Reuter.
A Commonwcalth plan,
known as Lhe Trinidad Terms,

Is o slash the official
debt of the { nations by
18 billlen deollars and

reschedule the rest on more
[avourable lerms Lhan cur-
rently avallable.
re will be negolidtions
aboul the Trinidad Terms in
Bangkok, said John Mapics,
[iritain’s Economic Sccrelary
at the Treasury
We were d nied that
the Paris Club couldn’t conx to
a conclusion about it in
Scplember, he said. The Paris
Club groups Lthe world's richest
creditor governments.

Maples said the Uniled
Siates sympathised with the
plan's goals but faced bud-

resirictions as well as
lems oblaining approval
US Congress.

This is an initiative that has
been on the tuble for about a
year and we Lhink that its’
aboul lime it was brought o a
conclusion, Maples said. The
Trinidad Terms were pro-

i

Maples said the debt relief

middle-income countries al-
ready receive from the Paris
Club and the commercial
banks on a casc by case basis
was oficn sufficient.

Anwar Ibrahim said debt cuts
offered by rich nations were
"minimalist”.

"While we wuicome the ind-
Uative on debt relief for Puland
and Egypt, we fall 1o see con-
sislency in with regard
o Lhe plight of the lower and
middle-income countrfts of
Asia apd Alrica, Anwar said.

Fortly-six finance ministiers
from grouping of Diilain
and s former colonics are
holding two days of talks in Lhe
Malaysian capital, focusing on
debt relief and devdlopment.

Malaysian Prime Minister
Mahathir Mvhamad opened
the mecting by warning denor
nalions nol W Huk akl 0 pl.:r
formance on human rights or
the environment

Camdessus calls for arms spending cu
More funds sought for mvmtment

MHGK. Oct 10: The
Managing Director of the
International Fund
(IMF) appealed today for
counirics to relcase more
funds for investment by cutting
spending on arms and wasteful
subsidies, Reulter.

Michel Camdessus lold
journalists before this year's
annual meeting of the IMF and
World Bank that an extra 100
billton Deollars of investment
capital could be nceded over
the next few years to help the
reconstruction of the Middle
East and Eastern

But {t would be pouc‘thk to
raise this amount, and much
more, if governments took ad-
vantage of reductions in world
lensions and also switched
funds away [rom "pernicious”
subsidies, he said.

Camdessus, who has just
been appointed to a sccdnd
[ive-year term as chiefl execu-
tive of the world financial

agency, also urged industrial
nations to match efforts by de-
veloping
up their markets to imported

goods.
He called on industrialised

India's oil import
bill to reach $ 5b

NEW DELII, Oct 10: India’s

bill for e¢rude oil and
pcirolcum product imports
will amount o some five billion

Dollars in fiscal 1991-2 endin
March, the PPress Trust o

India saidd Wednesday, reports
AFY,

The agency quoted K N
Venkhatasubramanium,
Chairman of the state-owned
Indian O1l Company as saying
the amount would ecover the
import ol 19.6 milllon tonncs

of crude and 10 million tonnes
of products.

countries and open

countries to increase efforts o
deal with the debt of the

world's { nations and
added l:l more middle-in-
come countiries should be on
the list of nations benefiting
from cflorts o reduce debis o
ollicial credilors.

Camdessus said Lhe difficult
task of switching funds away
from defence and subsidies
required formidable leader-
ship.
MP"TH: is a major clement for
world prosperity,” he said.

Camdessus said |40 billion

Do could be saved i coun-
tries t spent more than 4.5

per cent of their gross national
products on arms ook the
“very modest step” of cutling
spending to that Iﬂtl

M the same time, spending

SR e, e o

Inl.lIIu:! exaclly the 100 billion
Dollars likely to be needed for
additional investment, he lnH

'Sharifs mampulated $320m'

ISLAMABAD, Oct 10: The
Opposition Pakistan Peoplc's
Partly (PPP] accuscd [Prime
Minister Nawaz Sharils [amily
Wednesday of manipulaling
bank loans worth 320 million
dollars Uide ggar for sciling up
ncw industries, rcporis AFP.

The Sharif's arc building an
empire from public noncy not
in years bul in dav,” sad
Salman Tasevr, PPP's Cenlral
Information Sccretary.

Addressing a press conlfor-
ence, Tascer described as a
"pack of lies” a stalcment on
October 1| by a spokesmian for
the Ittefaq Group of Industrics,
owncd by the [amily of Sharil
who became Prime Minister in
November last year.

The spokesman had said
Lthe wotal amount of outstanding
loans of all units of the lttelig

llon dullars against asscls of
184 million dullurl pledged
with the banks.

"I challenge anyonc [rom
the Sharil [amily to a public
dcbatle on Lhe issuc,” Tascor
said, asscriing that thc actual
amounled borrowcd [rom
banks and duevclopment finan-
clal inslitutions in the past
ninc months totalled 320 mil-
lion dollars.

lic allcged Y o Sharil was
"misusing” his o'+ ¢ 0 cxpand
his family's industial wealth.

"Can Indian I'iiime Ministor
Narasimha Rao or DBritain's
John M.jor sct up mills and
lactorics in the same fashion,
he asked.

Taseer said Sharifs family
had reectved permission to set
up nine su mills, while an-
other 13 such mills were
sanclioned for rullnE Islamic

Democratic Alllance membcers
— including Interior Minister
Chaudhry Shujuat | lussain.

"There is a rush to sct up
sugar mills, " he said, adding
that no thought had been
given Lo the possible impact of
such a “reckless”™ policy, which
could rcsult in a "sugar ghut” by
1994.

"This mad rush meant to
salisly the greed” of the Shardf

family and their “cronies,” the
PP leader said.

lle said a foundry owned by
the Ittefaq Group, which man-
ulactures machinery for sugar
mills, was gclling contracts as
well as loans al coneessional
rales under a government pol-
icy lo encourage local machin-
ery manulfacture.,

GmuE slood at about 100 mil-
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NHE]mLIddlﬂ Ahmed Ser:remry, Mlmutr}"nﬂ!' Commerce, diatri'huted cemﬁ:ate to the partlm-
pants of a month- lung truining course on “Financial Munagement organised by the Dhaka
Chamber of Commerce and Industry (DCCI) with technical assistance of UNDP Dhaka, ITC
(Geneva) and ZDH (Germany)/TA (Singapoure) on Wednesday at DCCI. Seen in the picture
along with the participants are Nasimuddin Ahmed, Sa:ratary, Ministry of Commerce,

Mahbubur Rahman, President, DCCI, Max J Maldacker, Charge d’Affaires of the Embaau}*
of Germany, Ganti Naraalmhan UNIDO Country D1ructnr Azizur Rahman, Local Co-ordi-

| nator of ZDH/TA Project, among others.

IMF sees moderate '92 world economic rebound

BANGKOK, Oct 10¢ The
world is poised for a "relalively
moderate” economic rebound
in 1992, reflecting recovery
from recession in North
America and Britain, easing oil
prices, the Gulfl war impacts
and Soviet turmoil, the
International Monetary Fund

(IMF) said today, reports AFP.
- The latest IMF

ufﬂtwmﬂcmmrmlhnk.
relecased ahead of more than
mk-hnglﬂghhvelﬁnmﬂ]
and talks tn the Thai
capital, indicated this year's

slump in castern Eu would
be markedly deeper car-
lier anticipated.

The IMF projected a further

[all in Soviet output nexi year,
but said the contraction trig-

gered by initial moves towards
market- oriented reform in
other eastern European coun-
tries should bottom out this
year and lead to a "modest” in-
crease in output in 1992,
Growth in eastern Europe,
including the Soviet Union,
would be down by 10.6 per
cent this year, and by a further
3.9 per cent In 1992, it said.
Without the Soviet Union , the

group would see a 12 per cent
decline followed by two per
cent growth next year.

The IMF set world output
growth Lhis year at 0.9 per
cent, the lowest since 1982,
but foresaw a 1992 pickup to
2.76 per cent.

It said in industrial
nations was also likely to aver-

age 2.75 per ccnt next year, up
from this year's 1.25 per cent,
with inflation declining Lo
around 3.75 per cent from 4.5
per cent this year and nearly
five per cent in 1989.

But IMF economists cau-
tloned that monetary policy
"needs to remain alert" to pre-
vent a renewed surge of infla-
tion.

They said industrial coun-
tries ru substantial bud-
get deficits must step up their
deficit-cutting efforts in order
to reduce pressure on world
savings and meet privale sec-
tor investment needs, as well
as funding demands stemming
from reconstruction in the
Middle East, German unifica-
tion and reforms in eastern

Europe and the Sovict Unijon.

The report also said Lhe
delayed conclusion of the
Urugual Round of trade negoli-
ations "deprives Lhe world of
large eflficicncy and wellare
gains” and siressed that con-
tinued curbs on market access
would adversely affect develop-
ing countrics and could impair
ecastern European reform efl-
forts.

The IMF noted a further
correction of external imbal-
ances belween the United
States, Japan and Germany,
partly as a result of Lransfers Lo
the US trcasury to help cover
the cost of Lthe Gulf war.

The United States was cx-
pected to slage a comcback in
1992 with three per cent

growth after this year's 0.3 per
cent decline, the IMF survey
said, ruling oul a relapse into
recession.

"Some of the recent figurcs
are a little less glowing than
we might have expected,” IMF
Chief Economist Michacl
Mussa conceded.

But he told reporicrs Lhe
IMF still considercd Lhe
prospecls for a moderate re-
covery in the three per cont
ragge as "very good”.

Canada should record a 3.8
per cenl growth rate, [aslest
among Lthe Group of Scven (G-
7) industrial powcrs, aficr a
0.9 per cent fall this year, and
Britain, hardest hit by reoes-
sion among the G-7 countrius,
was headed for a 2.4 per cent

rafly after this ycar's 1.8 per
cent drop.

Japan und Germany, which
helped cushion the inlerna-
tional impact of the shamp in
the three G-7 ccononmies by
growing brishly in the first hall
of 1991 were both bound to
sec a declaralon -in 1992, (o
3.4 and lwo pcr ceénl respee-
tively. The IMF estimaled
Japan's 1991 growth ralc at
4.5 per cent and Germany's at
3.1 per cent.

On a regional basis, Asia was
expecied to lead the pack, cx-
panding at a rate of 5.2 per
cent, roughly in line with this
ycar's five per cent, with many
Asian counlries expericneing

continued rapid growth.
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C'wealth wants cut in
debt of poor states

6,000 police to
guard WB,
IMF meets

BANGEKOK, Oct 10: More
than 6,000 police will be de-

the World Bamk (WD) and
International Monetary Fund

Ellﬂmhm.
where cilizens are

growing in
w-ﬂuh:ﬁ

made for
Reuter.
“Al 6.)65
will be al the com-

informal that sur-
round the annual
B ol ety St ot

Soviet republics
to join IMF

meet
BANGKOK, Oet 10 : Repre-
unt-llﬂ:l from Soviet

!‘I‘l‘l“nl mllh trn

Moscow sends a
the International
Fund (IMF) annual mecting
International Monctary sources
said, Reuter.

The hi powered 17
member is led by
Chiel Economic Stiralegist
Grigory Y and Soviet
State Bank Chairman Viktor
Oerashchenko, Lhe sources
told Reuter.

Kirphizia's Finance Minister
Dyelorussia’'s Deputy
Finance Minister.

The three are atirnding
the meeting ex to be
dominated by how the Soviet
Union can introduce market,

Price Barometer:

Fssentials

October —10

RICE (Taka per

Aman (Very fine) 20.00-21

Amanifine} 1550-17.0
P g 14.00-15.00
Ufsh 14.00-15.00
VEGETABLES (Taka per k)
Powo(Whie) 7.0
Brinjal 12.00-16.00
Lady’s finger 18.00-20.00
Patal 12.00-14.00
Karolla 20.00-22.00
Laishak 10.00-12.00
Pui Shak 6.00-8.00
Papys 6.00-7.00

Creen Banana (Four Pieces) 6.00-8.00

OTHER FOODGRA N (Tdm por g

Flour 13.00-14.00

Alta 12.00-12.50

Wheat 11.00

Sun 17.00-18.00

FISH (Taka per kg)

Ruha(ng) 140.00- 150.00

Katia(g) 100.00- 120.00

Hidsha 38.00-42.00

Pangas 100.00-120.00

Shrimp(big) 65.00-75.00

Sings 80.00-90.00

Koi $0.00-90.00

(4pcs)

Hen 14.00

Duck 14.00

Firm 14.00

PULSES (Taka per kg)

Mash 33.00-34.00

M avhuer 29.00-30.00

Meogh 29.00-30.00

Chhola 24 .00-25.00

24.00-26.00

16.00-18.00

(Taha per hg)

Not A vailable

Not Available

(Taka per Lilre)

52.00-54 00

37.00-38.00

70.00-80.00

54.00- 5600

(Taka Per hg)

20.00-21.00

42 n-44.00

85 v-95.00

48.00-52.00

48.00-56.00

35.00-40.00

Gwr' 10.00-14.00

Cinnamon® (1 Ogms) 3.00-1.50

Cardamom® (large) 3.00-4.00

Jhira (SOgms) 7.00-7.50
MILK (Two k)

Dano 265 .00- 266.00

Red-Cow 262.00-261.00

Elders 254 00-255.00

MISCELLANEOLS (Taka)

Ghee 225 .00-240.00

Tea (Dum) 70.00-80,00

Sah 8.00-9.00

Sugar 28.00-29.00

Mol asses 22.00-24.00

Sowce  Department of Agric witweal Marbketing

{(z0ld & Silver
October —10
Gold (Taka for 11.66 grams)
Tejabi 6,200.00
Chufnca 8, 100.00
Stlver 200, 00

Hides & Skin

(Wet/Salted)

October —I10

(Taka per100 pieces)
E 1300000 — 27.000.00
Light 47,000.00 — B52,000.00
Medium 57,000.00 — 62,000.00

67,00000 — 71.,000.00
77,000.00 — 82,000.00
21,000.00 — 24,000.00

8,500.00 — ©9.,800.00
6.100.00 — 7.500.00
2.8900.00 ~— 3,600.00
8.000.00 — 8.50000

SREETARE

654,000.00 — 056,000.00

L Sowre Departrert of Agriodusrel Marheting



