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Third World debt to feature ||
in Commonwealth talks

CFTC seeks
$ 22.6m from

donor states

KUALA LUMPUR, Oect 8 :
Commonwealth officials
opened talks here today to
firm up pledges of technical
aid to developing member na-
tions om the eve of their
Finance Ministers’ two day
mocting. reports AFP,

The Commenweallh Fund
for

Technical Assislance

([CFTC) s secking o 13 milllon

Pounds (29.6 million US
Dollars) in for indus-
trial and markcl dovel-
opment technical assis-
tance in 1991-82, officials
sadd .

"Basically, the is to
get pledges from the

mumrtlhuu'n:hlulhml

the fund can continue farming
out technical aid for develop-
ing member nations.” an
clal said.

Canada was the leading
donor for the 1990-199]1 R-

nancial with 8.5 millton
Pounds (14.8 million US
Dollars), followed by Britain

with seven million Pounds
(12.2 millon Dollars).

The CFTC discussions will
be followed by a preparatory
meeting of senior ofM-
clals from 46 Commonwealth
countries to finalise the agenda
of political, economic and so-
cial issues for the ministerial
mecting.

Offictals of the host Malaysia
said
were expecled to call for ur-

gent action to help the world's |

poorest countries cope with
rising indebtedness and gain
access lo more development
funds.

They will forward their rec-
ommendations to the World
Bank and the International
monectlary Fund meetings in
Bangkok next week and to the
Commonwealth Summit in
Harare later this month.

Iran costs $5b
in Gulf war

NICOSIA, Oct + lran said it
lost more than i+ billion dol-
lars because of U Gull war,
reports ' uter.

Vice-1' sident lassan Eb
rahim Habibi told repuitlers
the figure was provisional and
the government would send a
detadled report o the United
Nations once il had compikd a
final estimate, the lranian
news ageney [RNA reported.

[labibi did notl say how the
losses came aboul or i[ Iran
would scek compensation [rom
Iraq, which must pay repara-

tions under UN Security
Council ceasefire resolutions.
Iran, which fought its own
war with Iraq from 1980 to
1988, sieered clear of the
fighting in the six-week Gulf

Wir.

US may send
agri experts to
St Petersburg

ST PETERSBURG (Soviet
Union), Oct 8: US Agriculture
Secretary Edward Madigan

said he might send agriculture

experts next month to St

Petersburg to help find wa
I{md

overcome skimpy
ST Petersburg, the USSR's

the Finance Hlnillﬂ"l!

supplies, reports Reuter.
second city with a population
of five million, is one of the
areas the US Agriculture
Department said faces serious
food shortages this winter.

"Well be addressing the
possibility of sending a team
next month on agriculture
technology to the St
Petersburg area,” Madigan, on
a nine-day tour of the USSR,
told reporters.

While state store shelves in
major Soviet cities still contain
some staples, the queues are
long and the quality of produce
variable.

"If there is a line, it means
there s a deficit,” St
Petersburg Deputy Mayor
Vyachaslav Shcherbakov told a
joint ncws conference with

St Petersburg city officials
met Madigan on Saturday and
told him the city was short of
most products but the Russian
information agency quoted
Shcherbakov as denying bread
rationing was being introduced
in the city.

and his delegation,
who have already seen a
Moscow mcal-processing plant | §
turning outl hall its normal
production, also went to a St

Petersbur produce-

processing L, which had

nefther fruit nor vegetables.
Madigan (s trying to

determine what grains and
other food products the Soviet
Union needs to buy, as well as
agsessing requirements for

KUALA LUMPUR, Oct 8:
Commonwealth Finance Mints-
ters meet this week to urge
rich nations te cancel part of
the debt owed to them by the
World's poorest nations,
particularly from Latin America
and Alrica, reports Reuter.

The ministers will consider
a proposal by Brilain urging
rich nations to cancel two-
thirds of the debt of the
world's t nations and
reschedule the rest over a pe-
rfod of up to 285 years,
Malaysian Finance Minister
Anwar Ibrahim said.

Ministers [rom the B50-
member uping of Britain
and its l':rl:mr colonies meet
from Tuesday to Thursday in
Kuala Lumpur, capital of
Malaysia which hosled the
1989 Commonwealth Summit.

Their findings are likely to
be presented at the meeting of
the International Monectary

Fund and the World Bank in

week,
last “h on

Bangkok nexi
lnld at a brie
the Comumo th alks.

Anwar said the United
States had cancelled rt ol
the debt owed by o when
Eastern Europe was m:ﬂ
away [rom communism a
part of pt's debt shortly
alter the Gull War, but had
failed to do the save for the
pooresi nations.

"Why not be consistent o
the very poor developing coun-
Lries?” Anwar said.

"Malaysia is speaking bquy

national interest but more so
that of the less developed or
lower income countrics.”

The Commonwealth Minis-
ters will also seek measures o
ensure that poeorer countries
do not suffer from insufficient
capital flows which restrict
their development, he said.

“There i1s a [ear Lthal mosl of

these funds will be channelled
to Eastern Europe and the
Soviet Undon at the expense of
most other developing coun
trics,” he said.

Rich nations should allocate
0.75 per cenl ol Lheir Gross
National Product for assistance

Lo rer nulions, Anwar said.
PTI ny poor nation are vul-

nrrlhh- to external cconomic
shocks such as sudden rises In
ofl prices and short-term de-
velopment without destroying
the environment, Anwar said.

"We will certainly focus on
these specific fssues . . . to
appeal to the Intermational
Community
Paris Club and the industri-
alised nations, to be more con-
sistent and transparent iIn
their decisions,” he said.

Officials say privatisation
schemes in the Third World
will also be a major topic ol
discussion among the
Ministers.

$1m US support for

The United States made a
special pledge of one million

dollar on October 7 to the UN

Hl h Commissioner for
ugees (UNIHCR]) in Geneva
l'or improving the organisa-
tion's responsec o emergency
refugee situations, according
to a USIS press release In
Dhaka on Tuesday.
"Emergencies in Liberia,
northern lraq, Iran, Turkey,
and the most recent emer-
ncy in the Horn of Africa,
ve focused our attention on
the increased need for
UNHCR — and, indeed, the

entire UN system — to im-

prove both emergency coordi-
nation and the ability to re-
spond quickly and adequately
to complex humanitarian
emergencies wherever they
occur,” Jewel Lafontant-
Mankarious, US coordinator
for refu allairs, told the an-
nual meeting of UNHCR's 44-
member Executive Committee
October 7.

contribution.

The commitlee oversees
the UNHCR's programmes,
budget and working mcthods,
and during its five-day scssion
{s expected to examine how
the UNHCR will protect and
assist the growing number ol
refugees worldwide, now
standing at some 17 million.

The high commissioner for
rt.'l'u : H‘.rl Sadako Ogala,

n studying the organi-

mﬂnnn role and performance

in recent emergency situa-
tions, notably during the Gull
crisis, and has presented the
Executive Committee with
preliminary conclusions.

“I offer Mrs Ogata the com-
plete support of the US gov-
ernment in eflecling her pro-
posed plan as an initial step in
emergency readiness,”
Lafontant-Mankarious said in
announcing the million-dollar
"My government
is cager to work with UNHCR
in the cstablishment of both an
cmergency stockpile and ap-

UNHCR

propriate emergency person-
nel arran nts.

“The high commissioner
must be able to draw quickly
on fully qualified emergency
managers — whether within
UNHCR ranks or from othcr
organisatfons with emergency
management expertise —who
would provide protection and

dr:lhr :lll duri
ck ll-i’f.i'.lr‘l an cme

gﬂ'fnimtnnl Mankarious noted
that the United States (s
working with other nations in
New York during the current
UN General Assembly session
on a "comprehensive restruc-
turing” of the UN Secrctariat
lo Increasce {Ls eﬂlﬂ:nry. “This
will include the critical ele-
ments ol UN emergency re

sponse”, she said.
Following a ycar "replete
with emergencies,” Lalontant-

Mankarious expressed the
hope that 1992 will be a year
of "durable solutions” for

refugees,

'India needs copyright law'

NEW DELILIl, Oct 8: US
Trade Representative Carla
Hills said on Monday it would
be in India's own intercsis W
have an clleclive law
prolecting copyrights, rcports
Reuler.

"A good world-class
intellectual property rights law
ts highly desirable,” Hills said
al a news conlerence aflter
lalks with government officials
and businessmen.

Hills, who arrived on Friday
for tulks on Lhe protection of
US coupyrights "and palcents,
said studies showed prices of

drugs in countrics that had

cnforced patent protection
had actually come down.
She was referring to India's

concern aboul access to latest
drugs at aflordablc prices.

Her visit provoked protests
from leflists who said it sought
lo perpeluale Washinglon's

"bullying” of Third World
countries,
Washinglon cited India,

China and Thailand [for
violation of intcllectual proper-
ty rights earlicr this year and

has threatened to impose
punitive tariffs on their
exports.

Askcd if the United States
would go ahcad with trade

sanclons against India, llills
sadd : "We have a November 26

deadline. We will be walching

progress on Lhese issucs very,
LS tdn_fu"}’

Pak Ghee Corpn Gets
$50m from IDB

MANAMA (Bahrain), Oct B :
The Jeddah-based Islamic
Development Bank (IDB) has
arranged a 50 million Dollar
finance package for Ghee
Corporation of Pakistan, re-
ports Reuter.

Faysal Islamic Bank of
Bahrain, appointed as an agent,
said documentation for the
transaction would be signed on
Wednesday.

India’'s Commerce Minister,
who visited Washington last
month for talks on the issue,
said diflerence had been
narrowed but gave no detalls.

Ilills said economic reforms
by the new Indian government
were vitlal steps and the
United States would expect
Delhi to go even [urther.

In July, Prime Minister PV
Narasimha Rao's government
announced reforms including
abolition of industrial licensing
and aulomatic permission to
forcign firms to hold up to 51
per cent of equity in joint
venlures.

ills

nmxln;,mu the eflectivencss of
its rclorms through working

with other nations to complete
a comprehensive pact at the
Uruguay Round of global trade

"NO nation in the world has
more Lo gain [rom the
successful outcome of the
Uruguay Round than does
India,” she said.

said India could

ASEAN agrees to expand trade )

KUALA LUMPUR, Oct 8:
Economic Ministers of the
Association of South-Easl Asian
Nations (ASEAN) have agreed
to radicully expand trade and

cconomic coopcration,
Malaysia's Minister for
International Trade and

Industry, Ralidah Aziz said
Monday, rcports AFP.

Ralidah said the agreement
was bascd on proposals that
included a Thai plan for a free
irade arca and an interim plan
by Indonesia for adoption uf a
common eflective preferential
larill arrangement to bolster
Intra-ASEAN trade,

The Economic Ministers of
the six ASEAN countries —
Brunci, Indonesia, Malaysia,
the Philippines, Singapore and

Thailand — will announce
details of their agreement after
their two-day annual meeting,
she said.

Malaysian Prime Minister
Mahathir Mohammad, who
opened the meeting earlier

Monday, said ASEAN had so far
failed to show the political
courage nceded to move ahead
and implement cooperative
projects for long-term benefit.

Regional diplomats say that
a prelerential trading arrange-
ment under which ASEAN
countries have cut tarifls on
thousands of products and a
programme 1o promote joint
ventures in industry have d
to substantially integrate the
cconomies of member
countries.

Mahathir in his strongest
ever criticism of the.24-year-
old a ASEAN said the group's
record in forging economic
cooperation was "dismal” and
warned that ASEAN might not
survive as a viable organisation
if cooperation was not move
"forward and fast.”

Rafidah said the Economic
Ministers had a “"frank and
forthright” discussion on

proposals to expand economic
cooperation and would send

the "bold initiatives” to the

gmup s heads of governments
or adoption at a summit in

in January.
She said the talks had
focused on making all

proposals for expanded econo-
mic tion "workable and
realistic” to enable the group
to exploit a regional market of
some 320 million people.

"We are very practical
people. We do not want
proposals that look good on
paper only,” Rafidah said.

Rafidah, however, declined
to say whether the plans for
expanded cooperation would
include a Mahathir proposal
for a controversial East Asian
Economic Grouping (EAEG)
linking the ASEAN six with
countries like Japan, China
and South Korea.

Mahathir acknowledged
earlier Monday in his address
to ‘the Economic Ministers
that his EAEG might not win
early endorsement

Business

, particularly the ;

e
Rl

DHAKA WEDNESDAY OCTOBER 9, 1991

FASHIONING LINKS WITH THE EAST: Littlewoods of UK 15 to open two shops in St
Petersburg tomorrow (Thursday), making it the first mainstream Western retailer to
operate in Russia. Miss Russia, Julia Lemigova went London last month to promote the
range of clothes from Littlewoods. Here Miss Russia worn clothings designed for autumn.

—Courtesy: The Daily Telegraph

UK Aemspace o| (7 at discuss Soviet
aid in London meet

buy Canadian co

LONDON, Oct 8 : Reports in
the French press that troubled
aircraft constructor British
Acrospace planned to purchase
the Canadian aviation firm De
Havilland provided one of the
[ew light moments at a special
shareholders meeting here
Monday, reports AFP.

"l have just been asked by
French Television whether we
wanted to buy De Havilland,”
BAE Chairman Sir Grahman
Day told the meeting.

"Now let's see if 1 can raise
the money,” the Canadian-born
Chairman said, turning his
pickets inside out and count-
ing out some spare change.

The meeting of sharchold-
crs was called to seck approval
of a decision to raise capital of
432 million Pounds (756 mil-
lion Dollars) to bail the com-
pany out of present financial
diflicultics and restructure its
activitics, The move was ap-
proved.

Gold imports
rise in Taiwan

TAIPE], Oct 8: Taiwan's
gold fmports rose slightly in
September and dealers [ore-
cast further small gains in the
final quarter of this year, re-
ports Reuler.

Imports of gold bars, coins
and gold plate in September
totalled 9.66 tonnes, up from
9.23 tonnes in August and 2.07
tonnes a year earlier, the
Finance Ministry said.

"The fourth quarter is a buy-
ing season for gold in Taiwan,”
said an official at the China
Trust Prccious Mcetals Corp.
Dealers said demand was ris-
ing for gold for weddings and
for company gilts to employ-
CCS.

The September figure
brought Taiwan's total gold
imports to 77.57 tonnes for
the [irst nine months ol 1991
compared with 87.49 in the
same period of 1990, the
Ministry said.

Bullion dealers forecast to-
tal gold imports of between
100 -mri 110 tonnes this ycar,
up [rom 103.7 tonnes in 1990,

i
LONDON, Oct 8: Scnior ofli-
cials of the Group of Seven (G-
7) leading industrial powcrs
will meet in London on Friday
Lo review European
Communily proposals for
emergency Soviet aid, Dritish
officials said, reports Reuter,
One oflicial said delegations
led by each country's London-
based Ambassadors would dis-
cuss the EC contingency plan
to provide huge new credits to

help the Soviel Union stave ofl
food shortages this winter.
In Luxembourg the EC

agreced in principle Lo offer the
Sovict Union 1,25 billion ECUs
in new credits to buy food.
One British official in
London said Friday's meeting
would give those G-7 members
which arc also in the EC the
chance to brief the three non-
EC nations — the United
States, Japan and Canada — on
proposals thrashed out last

week in London.

“The idea is to put it to the
Q-7 ...-. to bring In Japan, the
US and Canada.... to try Lo get
them lo sign up,” the official
said.

British Prime Minister John
Major, current G-7 Chairman,
worked oul the EC proposal in
a meeting last Thursday witlh
Europcan Commission
President Jacques Delors and
Dutch Prime Minister Ruud
Lubbers.

The Nctherlands is current
holder of the EC's rotaling
Presidency.

Britain, France, Germany
and Italy ure G-7 members
along with Lthe Unticd States,
Canada and Japan.

Sovicl President Mikhai]
Gorbachev had asked rich na-
tions to come up with 10.2 bil-
lion Dollars in [ood and this
winter.

SAARC
Chamber
next

anuary

ISLAMABAD, Oct 8: The
Chamber of Commerce and
industry of the South Asian
Association for Regional

Cooperation [SAARC) will be

Xinhua

Inam after attending the
preparatory committee mect-
ing of the Chamber in New
Delhi, said it will be inaugu-
rated in Colombo but its head-
quarters will be in Karachi.

Press reports here today
quoted Inam as saying the
Delhi gave the [inal
shape to the constitution
of the Chamber which will be
finally adopled at the next
meeting of the Chamber to be
held in the first week of
December this year in Dhaka.

He said it was also agreed
that there will be a President
and six Vice-presidents of the
Chamber giving representation
to all the seven SAARC mem-
ber countries— Bangladesh,
Bhutan, India , the Maldives,
NcanPlklﬂ.lnnrdMLlnh_

Malaysia focuses
human resources
development

MANILA, Oct 8 : Malaysia,
having reduced poverty and a

h of
achieved a higher quality |

life, is now focusing on
o icuagg Dy hng sl
prepares o join Lhe
the newly industrialised coun-
tries, a UN conference was
poris AFP.
A rl:pon by the Malaysian
Ministry of National Unity and

Social to the on-
gnin; United Nations
conomic and Social

Commiission for Asia and the
Pacific (ESCAP) meeting said
Kuala s new cconomic
policy has “reduccd poverty”.

This has led to the
"distribution of true benefits
equitably at large leading to
high economic growth,
marked {mprovements in
quality of life and standard of
living with achievement of [ull
employment,” it said.

"With such progress, Lhe

thrust under the next duration

term economic plan

of long
[rom 1991 und:r

beginning

icy is human resources devel-
opmenl.”
Kuala Lumpur will also

Kuwait to get $500m
for reconstruction

JEDDAH, Oct 8: An Islamic
investment fund with an au-
thorized capital of 500 million
dollars launched Monday in
Saudi Arabia to [inance recon-
struction {in war-ravaged
Kuwaft, reporis AP.

The agreement was signed
at the hcadquarters of the
[slamic Development Bank in
Jeddah wilth the Baraka
Invcatmcnl and Development

part of the Buraka Dalla
Gmup

The fund will 1 nance re-
construction proj«: '~ for the
Kuwaiti public and piivate sec-
tors accuiding to Islamic
sharia, or luw.

Under the agreement, the
IDB will contribute 60 million
Dollars and BIDC 80 million
Dollars as capital for the fund,
which will be operated by the
Baraka Islamic Bank of Bahruin.

The agreement was signed

IDB President Ahmed
Mnhamcd Ali, BIDC Chairman
Sheikh Salch Kamel and the
General Manager of the Baraka
Islamic Bank, Mahmoud
Jameel lasouba.

Many Islamic banks and fi-
nancial institutions have ex-
pressed a desire to contribute
to the capital in futurc. The
Bank of Commerce of Malaysia
pledged 80 million Dollars,. a
Kuwaiti company 30 million
Dollars and the Islamic Bank of
Qatar 5 million Dollars.

Officials of the DBaraka
Islamic Bank of Bahrain believe
the capital, which now stands
at 140 million Dollars will soon
reach 200 million Dollars.

Majed al-Saycd Badr al-
Rifai,said the Baraka Dallah

* Group thought of initiating the
* fund lut March and invited

Islamic banks and busincss-
men to contribule,

Bangkok gets new look for World

BANGKOK, Oclt 8: Squads of
soldiers, prisoners and munic-
fpal workers have been mo-
bilised to clean the dirty (ace
of this city of Angels ahead of

emer, food aid and long- | the annual conferences of the

term technical help in food| World Bank and International

processing and dhlrl‘hutkm Monetary Fund beginning next
He on Saturday that he| week, reports Reuter.

expected some areas of the Soldiers attlacked . the

Soviet Union would need of the from the

humanitarian [ood aid Lhis
winter.

Madigan also said Soviet

President Mikhail Gorbachev] the

may make a s request
for US food al a meeling
scheduled for Wednesday in
Moscow.

airport with shovels and
scythes over the weckend.
Other teams hosed dowrn
and "shois"—
Bangkok's network of alleyways

and sidestreets — near the

gleaming new Quecen Sirifit
Convention Centre. Pavement

railings were getling a lick of
fresh paint.

More than 10,000 bankers,
ceconomic officials and other
delegates are expecied for the
conferences taking place on
October 15-17 afler a series of
pre meelings.

Authorities ho Lh!: jam-
boree will turn t]lght
on Thafland's lpecmcu
nomic development and :':pnlr
an image dented by a military
coup in February and some
glaring social {lls.

But delegates premed on
tourist brochures showing teak
houses, glorfous palaces and

serenc walerways will also find
a city of cacophonous con-
struction sites, stinking canals,
over-powering fumes and
grime.

The military-installed gov-
ernment earlier ordered slums
to be cleared and warned ac-
tivists against any political
ﬂrr:;eﬁenv—umg:u that back-

drew negative
publicity.

Residents of a slum across
the road from the convention
centre refused to move. They
arc now hidden behind a
brick wall painted with bright
children's murals.

But the government earned

public gratitude when it de-
clared a holiday for October 14
and 15 so that commuters
could stay at home and distin-
guished guests would be
sparcd the agony of Bangkok's
monstrous traffic jams.

A crime crackdown is un-
derway against the thieves and
conmen who prey on the
hordes of foreign tourist.

The government could not
order the monsoon rains to
hold back but soldiers were
dredging a new canal to help
prevent f[looding, a regular
problem. Social activists have

criticised the eflort as hypo-
critical.

Delegates should see the
less pleasant side of Thai life,
especially the poverty which
partly results from World Bank
policies that Thailand's eco-
nomic planners have followed,

they say.

“It's a Thal tradition to
please gucsts but why can't
they keep Bangkok clean all
year round 7" asked Prawese
Wasi, an organiser of the pco-
ple's forum which will meet
over the next two weeks at
Chulalongkorn Universily to
discuss environmental and so-
cial issues.

It will plead for more be-

Bank, IMF meets

nign development policies
which involve the people as
well as politicians
economists. The forum will or-
ganise u'{ s to the shanty-
towns.
when you have an economy
like Thailand's with a widening
social gap,” Prawcse said.

He encouraged delcgales Lo
visit Patpong, the red-light
district of go-go bars and mas-

pariours
salc on the cheap.

"They should see that the
sex Lrade is Thafland's biggest
social discase,” Prawcse said.
"We have more prostitutes
than monks in this country.”

and |

Slums are a reality |

where sex is for|

while at Daulatpu

sirive lo "take carc of its envi-
ronment,” it added.
Raw Jute
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Kutchg bales
FOB * /Da
Varieties . per Iﬂﬂuhﬂlgﬂ
Whiie Tossa Mcshla
Medium 1090 1165 838
Bot.* (B) 1045 1112 871
Bot. (C) 964 1005 804
Bot. (X) 871 811 737
* FOB = Freight on board
* Bot. = Bottom
Pucca bales
FOB
Varicties (Ready)*
Bangla Tk. per
White bale*
BW SPL. 3000
WA 2800
BWHB 2650
BWC 2450
BWD 2250
BWE 2000
Bangla
Tossa
BT SPL. 3100
BTA 2900
BTB 2700
BTC 2500
BTD 2300
BTE 2100
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cul Ropes
BWR 1500
BwWl1 1200
BTR 1600
BTH 1250
BCR 1200
White /Tossa
Culling
BWCA 1200
BWCH 1100
BTCA 1400
Brcn 1300
Mcshia
Spl. 1 800
A 1700
B 1650
C 1550
SPL Cutlings 900
Ord. Cultings 800
SMR 1000
* FODB ready = Nama

** FOB sight = Chitlago
Mongla Ports. Indicative Price
al wihch salcs may be consi-
dered for EPC registration.,

The 8 prices are exclusive of
any sclling commision.

0. D.

(Sight - nontraditional/appli-

cable to cxport bills). One 8 =
Tk. 37.3945)

Imports/arrivals of Kutcha

bales at Narayangan| were ten

mounds
r at fifteen to
tiwenly thousands mounds.
(One manund (s equal w
37.32417 KGs.)

lo welve thou
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