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' Republics close to economic

Soviet budget
deficit $ 120 b

MOSCOW, t 20: The
Soviet budget deficit has al-
ready recached 200 billien
Roubles (120 billion tll::th“l
the agreed by gov-
ernment the end of the
year, lzvestia newspaper said
Saturday, reports AFP.

It said the provisional gov-

ernment set up In the make of

last month's abortive hardline |

coup met to discuss

mnflﬂ“ﬂthd{fﬁltl

and boosting federal income.

However, ists from
the finance economy min-
tstries, after consulting with
represcntatives of the coun-
try's constituent republics,

to cut federal spend-
ing by only 17 billion Roubles
(27.2 billion Dollars), by reduc-
: outlays for defense and

the newspaper said.

Defense minister Yevgeny
Shaposhnikov said earlier in
the week that the defense

budget alone coyld be slashed |

by 20 per cent without pain.”

During a mecting on
September 13, the govern-

ment Emhlﬁ a delicit of
200 billien bles by yecar
end, lzvestia said.

EBRD grants
$ 5.97m loan
to Hungary

BUDAPEST, Sept 29 : The
London-based E Bank
for Reconstruction and

Denhml (DBRD) granted a
first of 4.80 million

European Currency Units
(about 5.97 million Dollars) to

Hungary, MTI news agency
said Friday reports AFP.

The loan goes to modernise
Pctofi Printing house in the
central Hungarian city of

Keeskemet, a unit privatised in
May

EBRD disclosed no data on
the cxpiry and teams ol the
loan but MT] was informed
that its interest would not fol-
low markcl rales.

Technical Director Tabor

Szabados said that Petofi
Printing house received the

loan to develop and produce
Wl}! packaging materi- |

Petofl, an 86 per cent for-
cign-held sharcholding ven-
ture, exporis 1.5 million |
Dollars worth of packagin
matcrials to Austria a
Germany a year and its gross
production amounts to 37.5
million Dollars.

Chofin, the Hungarian in-
vesiment arm of the De
Benedetti Group holds 50 per
cent ol Petoli, the First
Hungarian Fund has 16 per
cenl, the Hungarian-American
Enterprise Fund and the
Hungarian Investment
Com hold ten cent

pany per

The rest of the shares were
distributed among the

|'

Hungarian Commercial and
Credit Bank, the printing

house’s workers' trust and lo-

cal councils.
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DFP (G) 10950-25/9
G-586

People's Republic of Bangladesh

Public Works Department

Notice Inviting Tender

1. Sealed tenders in Bangladesh Form No. 2911 on
item rate basis are hereby invited from Class
/Il E/M contractors enlisted with the PWD.
Tenders will be received up to 12-30 P.M. on
7.10.91 by the undersigned and tenders will be
opened at 1-00 P.M. on the same day in presence
of the tenderers or their representatives if

Tender will be addressed to the
ngineer PWD E/M Division-VIII

Mirpur, Dhaka and the name of work and date

of opening are to written on the envelope.

Running repair o

T-200 under PWD E/M Sub-

Division-XV, Mirpur, Dhaka

against R.C.T and P (Heavy)

Tender documents and schedule can be seen

and purchased on cash payment on usual price

Engineer, PWD E/M Division-1/11/3/4/5/6/7
Mechanical Workshop Division/Wood Workshop
Division/PWD Eden Building Division Dhaka
and also in the office of the undersi
office hours on all working days before the ten-

Tenderers will have to furnish earnest money
@2% of the total quoted rate in the form of
B.D/C.D/P.O etc. to be issued from any
scheduled bank in favour of the undersigned
with each tender otherwise the tender
uutnghtly rejected/fixed deposit holder
rom earnest money to the extent of

F.D amount for two groups of tenders in a day.
If the amounts of earnest money in a particular
work exceeds the amount o
balance excess amount is to be deposited with
such tender otherwise tender will be rejected.
F.D holder will have to submit F.D certificate
issued by concerned E.E not later than 3 months

m undersigned reserves the sole authority to

accept/reject any or all the tenders without as-
signing any reason whatsoever.

agreement : Gorbachev

to form a | ber crew were rescued, police
hm'ﬁm-ﬂ in the Emirate of Umm Al-

MOSCOW, Sept 20
President Mikhail Gorbachev
said yesterday former and cur-
rent Sovict republics could
sign within two wecks an
agreement aimed at nt-
ing economic collapse, reports
Reuter.

The agreement envisages an
economic union that could
embrace in some form all 15
republics that formerly made
up the Soviet Union. Since the
failed August coup. the three
Baltic stales have broken with
Moscow and nine others have
now formally declared inde-
pendence.

"1 hope that the signing will
take in the first 10 days
of October...in the (Kazakhstan

tal) Alma-Ata,” Gorbachev
told reporters after lalks with

visit fan DPresident
Phﬂuw

He said a drafl, based on
proposals by radical economist

tri::iz‘;-::_.mldbe

. Heads of

would
m o gy | gy
talks.

His remarks suggested
some delay in the eoriginal
plans. Kazakhstan President
Nursultann had In-
vited republican to
Alma-Ata on October |1 to sign
the accord.

All 18 bound by
seven decades of Sovict indus-
trial integration, have ex-
pressed interest in
some cconomic Hnks, but it
was not clear how many would
sign a formal 3

Some took part In
it as observers, Gorbachev :

Yavlinsky, who hcads the
talks in his capacity as deputy
head of an Interim Soviel gov-
ernment, said in a newspaper
interview on Thursday nego-
tiations were progressing
painfully. He said economic
unijon was vital for all republics
and their last chance to avoid
cconomic chaos.

divide Soviet internal debt,

15

from

Chinese economy ge

~ BEWING, Scpt 29: China's
senfor leadership stressed the
importance ol economic re-
vival in kceping the pcople's
faith in Communism in their
most important meetling in
nine months, offictal media
reports said ycsterday, reports
AFP.
The Qive-day central com-
mitlee working conlercnce,
which closed here Friday, was
chaired by Chinese Communist
Party General Secretary Jiang
Zemin and focused on revivi
the clephantine state scctor o
China's economy.

It was the most important
publicized leadcrship confer-
ence since the failed hardline
coup in Moscow last month
and the Chinese ruling party's
scventh plenum in December

mﬁfetal

LONDON, Scpt 29: The
escalation ol civil unrest in
Zaire, highlighted by the ar-
rival of French and Belgian
paratroops lifted copper and
cobalt price this week on

commodity markets, reports
AFP.

Although Zaire is the fifth
largest producer of copper,
analysts indieated that the
markets reaction was p

rimarily
psychological and that it would

take a prolon interruption
in exports to any impact
on an already over supplicd
physical market.

Gold: Easicr aller steady
start. Increased tensions in the
Gulf and the crisis in Zaire
supported gold at the begin-
ning of the week and receding
fears of Soviet selling were also
supportive,

Senfor Goshank oflicial
Alexander Doumov indicated
that the bank had no intention

of sclling part of its reserves of
374,5 tonncs.

Silver: Easicr afler steady
start. Silver reached a two

month high on Tuesday

Scraper

the office of the Executive

ed during

F.D than the

Executive Engineer,
PWD E/M Division-VIII,
Mirpur, Dhaka.

"The most important thing
in building socialism with
Chinese characteristics and
enabling noc“l:tlum to manifest
s and raise
mnq of (statc) enter-
prises,” the Xinhua news
agency said in fts report on the
meeting.

"Only by so doing can the
dominant role of the public
economy be consolidated and
the faith of the masses in the
socialist road strengthenced so
that China will be in an
invincible situation,” it said.

The conclusions were in
line with Befjing's rcpeated in-
sistence that it will resist the
forces of change that felled
Communism in Eastern
Europe and the Soviet Union.

The meeting was attended

by all but one member of

A western diplomal said the
secrctive Chinese hicrarchy
was likely to have used thé
central committee conlfcrence
to address political issué¢s such
as the new leadcership line- up
to be announced at a party

Congress next year.

In a apparent sign ol diver-
gence on the fundamental di-

rection ol economic policy, the
media [ailed to announce ef-

ther the formal end or contin-

uation ol a three-year austerity
programme designed lo stem
runaway growith and inflation.

boosted by technical buying but
the market trend then re-
versed an loses grew towards
the weckend following a revi-
sion of US second-quarter
growth figures which indicated
the recovery may not be as
imminent as previously

thought.

Copper: Easicr. Aller drift-
ing lower early in the week
copper prices recovered pre-
vious levels in reaction to the
crisis in Zaire, the Western
world's fifth largest producer
analysts said the reaction was
primarily psychological and
unjust. '

A report that state owned
Mincr Gecampines headquar-
ters had been bombed encour-

aged speculative buying par-
ticularly in New York.

Lead: Steady. Lead prices

' traded in a narrow band tend-

ing to firm slightly to the
prospect of an upturn in de-
mand with the approach of
winter.

Tin: Easier. Tin prices fell
at the beginning of the week

prices easier in London

but then treaded In a narrow
range at the lower level. LME

stocks [ell 580 tonnes to
14,020 tonnes.

Aluminium: Easier. Three
month aluminfum priccs came
under pressure again, dipping
under 1,200 Dollars per
tonncs to their lowest level
since the current LME con-
tract was launched in June
1987 soaring LME stocks
which jumped 26,025 tonnes
to a new record high of
687,450 tonnes continued to
weight heavily on sentiment.

Zinc: Easicr then re-
covery. Zinc prices slide lower
al the beginning of the weck
before recovering partially in
the wake of copper US Gross
National Product (GNP) figures
released Thursday, which
showed the economy contract-
ing at an annual 0.5 t in
the second quarter instead of
the initially reported 0.1
cent were expected to
gﬂr::surc on zinc and other

melal prices.
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UAE cargo
boat sinks

ABU DIABI, Scpt 29 A

| United Arab Emtrates (UAE)

cargo boat sank Friday In the

| Southern Gulfl but its 14-mem

said here; reports AFP.

" They said the Dubai-bound
boat Sultan was from
iran with a 7,000-ton ship-
ment of paints and other
chemicals when it ran aground
four miles [(six kilometres) off

All fts crewmen were res-
cued but the shipment was lost
and could cause mu-

officials said.

will begin a compre-
hcnsive survey operation today
to assess the environmendtal
damage,” said the Director of
Umm Al-Qaiwain municipality,
Sultan [bn Omair.

Mandela repeats
pledge to nationalise
mines, financial
“institutions

CAPE TOWN, Scpt 290:
African National Congress
(ANC) President Nelson
Mandecla repcated his I::E
m to nationalise
Africa’s mines and financial in-
stitutions, reports AFP.

He told a banquet at
Somersct West near that coun-
tries which had suffcred great
upheaval, notably Japan,

and South Korca, had
nceded massive slale iInter-

vention to rebuild the
economiecs.

Mandcla said rtheid po-
lices had given per cent of

the land in the hands of a 13
per cent white minority, and

four monopolics controlled 75

per cent of shares on the
Johannesburg Stock Exchange.

"Where is the free market
you lalk about?” he asked.

While the ANC had “no
ideological attachment™ to
nationalisation, it was the only
way (o redress the imbalance
of wealth between black and
_whtl-:'. he said.

KUWAIT CITY,

Kuwait's partners in six-

nation Gulf Cooperation

Council (GCC) have again
turncd down the Emirate’'s re-
quest for oil assistance to-

talling 8,00,000 barrels a day
(BrD). ofl minister Hammoud

Al-Ragba said in remarks pub-

lished Saturday, reports AFP.
GCCC ministers meetling in

the western Saudi eity of

Jeddah on Scplember 21
"turned down our requesti, on

the pretext of long technical
and administrative proce-
dures,” he told the Dafly Sawt
Al-Kuwait.

He said Kuwait had asked
its partners (Saudi Arabia, the
United Arab Emirates, Qalar,
Oman and Bahrain) for "aid of
6.00,000-8,00,000 barrels a
day, which would be gradually
decreased as soon as we return

29:  tion levels.”

ritners to help provide it
with ofl supplies.
Kuwait's -war OPEC

DHAKA MONDAY SEPTEMBER 30, 1991

to our (pre-Gull War)

DUBA!I (Unfted Arab
Emirates), Sept 29 : Islamic
banks in the Gulf, seck to
expand busincss, are con -
ing plans to set up an invest-
ment company in Europe, a
senfor banker said here Friday,
reporis AFP,

A consultative body has
been created to study the fea-
sibility of the venture and de-
cide on fis riers, said
Lootah, Chairman of the Dubai
Islamic Bank (DIB).

The Gulils scven Islamic
banks have agreed Lo subscribe
to the company but it will re-
main open for contributions
from Islamic banks in other
countries, he told.

lootha is also Dcpulz

=

Recently three employees

of the Sonargaon Hotel

P -
o

were

honoured and awarded with prizes and certificates due to
their unique accomplishment in the fact that they did not
avail a single day sick leave for the past ten years. Pictured
from left to right are — Md Monirul Islam, Deputy
Personnel Manager, Md Azizul Hoque, Asstt. Head Waiter
and at extreme right Md Abul Kalam, Laboratory Asstt.

photographed with General

McBurnie.

Manager Andrew J

Most commodities’ prices weaker

LONDON, Sept 29: 0il
prices were sup by in-
creased tension in the Gulf and
failed to react to the lifting of
OPEC's production ceiling to
23.65 million Barrels Per Day
(BPD), reports AFP.

The ‘market judging this
level in line with forecast de-
mand for the fourth quarter
and felling that the OPEC
countries do not have the ca-
pacity to increase production
above this level.

Coflee prices were weak-
ened by rainfalls in Brazil
:Irhcr;hﬂmme had been fears of

rought inspired crop damage
and by the lack of visible
progress toward new price
supporting measures at the
International Colfce
Organisation (ICO) council

-meeting in London.

Oil : Firmer. Brent Crude,
the Benchmark for North Sea
oil output, was supported by
increased tensions in the Gulf.
Iraq continued to resist pres-
sure to cooperate with a UN
inspection of its nuclear instal-
lations. |

This factor dominated the
market, compensating the
restart of production in Brazil
after a 12-day strike. The lift-
ing of the OPEC Production
Ceiling (without Iraq and
Kuwait) to 23.63 million
Barrels Per Day for the fourth
quarter against 22.3 million

was regarded as realistic

Sugar : Firmer Prices were
supported by the forecast from
the International
Organisation of a production
surplus of only 900,000 tonnes
in 1991-92 against 2.58 mil-
lion tonnes previous sea-
son. |

A cul in im taxes on
sugar in Pakistan from 25 to
15 per cent also brought sup-
port. The market continued to
awail a decision by the EC on

Sugar -

the Soviet Union's request for

food aid including 900,000
tonnes of sugar.

Vegetable oils : Steady. Most
vegetable ofls progressed, with
notable gains by soya, palm,

copra sunflower oils.
Specialist review Oil World es-
timated that satisfying the
Soviet request for an extra
300,000 tonnes of vegetable
oil would force the EC to de-
liver into stocks, reduce it

sales to other countries and
increase imports.

Soya oil was supported by
the USSR's purchase of
125,000 tonnes of Soya beans,
announced on Wednesday by
the US Department of

Iture, Brazil's Geogra-

and Statistical Institute
lifted by 1.2 per cent to 14.7
million tonnes its estimate of
the 1990-91 harvest of Soya in
Brazil, a figure well below the
19.9 million tonnes of the

"Tokio E;press' rescues

- 24 seafarers

The crew of Hapag-Lloyd's

CMV ‘Tokio Express' (47,733

dwt) displayed superb scaman-
ship in rescuing the 24-man
crew of the Greek bulk carrier
'Sun Set’(21,000 dwl) aller the
latter had got into scrious dif-
ficulties atl sca on August 1,
1991 says a Presy'release,

Under the command of
Captain Arnim Tosch, 563, the
Hapag-Lloyd containcrship was
on her 100th homeward-
bound voyage from the Far East
to Europe.

West of the Socotra Islands
at the entrance to the Gull of
Aden in the Indian Ocean, the
‘Sun Set' sank during an
unusually violent monsoon
which had brought Force 100
winds and mountainous scas.

Following the container-
ship's back in lHamburg,
the captain submitted his re-
port on the rescue. From this
it emerged that having re-
ceived SOS calls from the
Greek ship, then 21 nautical
miles away, the 'Tokio
Express' altered course
with all speed, immediately

on all the necessary

lifeboat was made ready and
four crew members, including
the First Officer as boatswain,
volunteercd to man this.

Thanks to a great perfor-
mance by the crew of the
‘Tokio Express’, which had to
work close to the limits of the
possible during this operation,
the rescue was complcted
without incident. This once
again demonstrated this skilful
seamanship and high standard
of training of the seafarers
aboard the Hapag-Lloyd vessel.
The Greek crew was taken
aboard without loss or injury,
and was able to discmbark at
Suez. The crew of the "Tokio
Express’' also rendered excep-
tional service in looking after
them in the interval.

The Executive Board of the
Hapag-Lloyd AG has expressed
its special thanks to the entire
crew of the Tokio Express’ for
their sense of duty and will-
ingness to help. As a lreehl
mark of appreciation as a
memento, each ol them has
been presented with a sterling
siVer pendant engraved with

the ship's name and the date
of the rescue, -

S SCAson. -

Rubber : Idle. The natural
rubber market remained idle.
Traders continued to await
signs ol ihtervention by the
buffer stock manager of the
International Natural Rubber
Organisation (INRO).

The depressed state of the
market was fllustrated by the
announcement of heavy first-
half losses by giants Michelin
and [taly's Pirelli.

Grains : Easier. Grains eased
on the London market in the
wake of Chicago, weakened at
the start of the week by good
harvest conditions in the mid-
west, the threat of frost having
disappeared.

The announcement of the
USSR's purchase of 750,000
tonnes of maize and 300,000
tonnes of wheat from the US
stabilised the market at lower
levels.

Tea : Firmer. Demand
picked up at the weekly auc-
tion and focused mainly on
quality grades. Prices firmed to
200 pence ‘Per kilo against
166 pence for quality grade
and to 110 pence against 100
for medium* grade. Low-
medium declined from 78 to
75 pence per kilo.

Cotton : Weak. The price
index on the Liverpool market
fell to its lowest level since the
beginning of 1989, dcpressed
by lack of demand in Europe
and the prospect of an abun-
dant harvest in the US in
1991-92. The harvest is ex-
pected to be the largest since
1937-38.

Coffee : Weak After an frreg-

| ular start prices tended lower

on faflure of the ICO meeting
to make progress towards
price supporting measures the
meeting was due to close late
Friday and the market ex-
pecled a decision to extend
the current agreement for an
extra ycar until Sept 1993

Islamic inv—éstlnelit
in Europe likely

prohibits
est as usury but allows banks
and flinancial institutions to re-

ceive a from the
profits of pmjeclll*thq have fi-
nanced.

CO

Chairman of the Jeddah-based

Islamic Banks’ Union, which
ups more than 60 Islamic
ks around the World.

for Islamic economic and fi-
nancial institutions as there is
a great scope for business in
Europe,” he said.

Lootah sald the company
would serve both Muslims and
non-Muslims but its activities
would be in accordance with
Islamic rules.

Islamic law inter-

GCC rejects Kuwaiti
oil aid plea

| British Aerospace

seeks JT. venture
in India

LONDON, Sept 29: india is
considering a British
acrospace proposal for a joint
venture with Hindustan
Acronautics Limited (HAL) for
production of various items,
reports PTL

The British for the
joint venture in India has been
lying pending with the gov-
crnment and it has been re-
vived by the British Acrospace
management following the new
policy of liberalization, Com-
merce Mintister Chidambaram
said here :

Speaking to newsmen,
Chidambram said during his
talks with the representatives
of British trade and industry,
he received several pro
from securities and financial
institutions and they have been
invited to Indian for farther

Training centre in
UK for E Europe,

Soviet bankers

LONDON, Secpt 29: The
Bank of England yesicrday re-
vealed Lhat it had formed a
new banking centre which was
training bankers from the
former Soviet Unfon and
Eastern Europe to assist In
the transition to market
cconomics, report AFP.

ina o the American
Chamber of Commerce (in
London, Bank Governor Robin

Leigh Pemberton sald 138
bankers from Eastern
Europe had atiended

training courscs al the centre
for central studics.

In the next six months the
centre has scheduled
mes In Prague a
Buc L and two courses in

London for bankers from the
former Soviet Union.

The first of these scheduled
for October will be in Banking
management and ban su-
pcrvision for chairmen or di-
rectors of republic state bank.

Shipping Intell: gt‘rn('cj

Chittagong Port

Name of Vessels *Berthed

**ETD Berth No. L. Port Call

23/9 3/10 J/1 Pola
Khuzim - II 10/9 1/10  J/2 Colombo
lhgn.r Progoti 24/9 30/9 J/3 *NA
Golden Lake 26/9 2/10 J/s *NA
Banglar Asha a5/9 I/10 J/s oNA
Jiang Cheng 28/9 2710°  J/7 AN
Sprante Rubin 20/9 1/10 J/8 *NA
Nehaj 28/9 1/10 J/9 *NA
Ocean Transporter 23/9 30/9 J/11 *NA
AL Mohammad 20/9 3/10 J/12 oNA
28/9 1/10 J/13 *NA
Mctte Sif 28/9 30/ MPB/1 Colombo
Vivari-]I 20/9 6/10 MPB/2 *NA
Synphonic (Attached) 11/9 30/9 0oCJ Jedd
Leon 26/9 2/10 CcsJ Cama
Global Mercury 28/9 30/ RM/3 *NA
Amphion 28/9 2/10 RM/4 *NA
Fong Yun (Attached) 03/7 7/10 RM/5 Singapore
Banglar Shourabh 20/9 30/9 RM/6 *NA
Red Deer (Attached) 11/7 5/10o RM/8 Singapore
Al Salma 17/9 5/10 RM/9 S re
Banglar Swapna 23/4 30/¢ DDJ/1 |
Name of Vessels «ETB **ETD Berth No
Queen of Heart 30/9 * NA J/13
Ivory Bay 30/9 *NA J/8
Amphion 30/9 *NA RM/4
Bangla Jyoti 30/9 *NA RM/6
Fong Shin 30/9 NA MPB/1
Vessels Due at Outer Anchorage
Aghion Oros - 30/9/91 Pola |
Et Ocean-VII 1/10/91 Singapore
Arktis Sea 1/10/91 Singapore
Andrian Goncharov 1/10/91 ‘Singapore
Sea Rhapsody 2/10/91 Singapore
NGS Rangers 2/10/91 Singapore
State of Gujrat 3/10/91 Mongla
E;Id Ilu-[!nﬂm“ 3/10/91 S re
to Mawar 3/10/91 S
Infinity 3/10/91 Sm
Elcga -P 3/10/91 * NA
ignity 4/10/91 Mongla
Hafez 4/10/91 *NA
Fong Soon 6/10/91 Singapore
New Genlord 5/10/91 Singapore
Hyok Sin 5/10/91 Chin
Safina-E-Haider 5/10/91 Kara
Karabieverett 5/10/91 Singapore
Anting 6/10/91 Kand
Fong Shan 6/10/91 Singapore
Etl]ury Etalrlm: 6/10/91 Jaka
anic C r 6/10/91 Mongla
Anke 9/10/91 Singapore
Johneverett 10/10/91 *NA
Sun Star 12/10/91 *NA
Mongla Port
Name of Vessels ‘*Berthed ***ETA “*‘ETD L. Port
Al-Kantara 23/8 26/8 Chittagong
Fair Runner 20/8 . Chittagong
Ronjoy 22/8 - Chittagong
Tropis 26/8 Chittagong
Arkady Caidar 26/8 Calcutta
Swan Glory 23/8 - Chittagong
Samudra Raj 21/8 - Chittagong
Gold Asta 25/8 . Chittagong
Vishva Prafulla . *NA Calcutta
Fingyin - *NA @inhuam
Vlacherna Breeza - s *NA Singapore
Al-Swamruz - *NA
Wincotrader 22/8 s 'm:"?""'m
Hang Fook 30/8 - Chittagong
State of Harayana + 07/9 Calculta
Banglar Kollol 28/8 09/9 Chit
Sea Destiny 24/8 ) m
Ncustdadt 20/8 21/9 Chittagong
Kaptai 24/8 05/9 Chittagong
Gorankovacic 27/8 31/9 Calcutta
*Berthed =Vessel at Port Jet
*ETD = Expected Time rture
*ETA = Expected Time of Arrival
*NA = Not Available
»ETDH = Expected to Berth

\ Source : Aquamarine Limited



