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F Eﬂ:':.‘;:iimi Sharing Wealth with Developing Nations

=% The Kingdom Fulfils Its Islamic Duty

world. A report by the United
Nations Conference on Trade
and Development (UNCTAD)
stated that official Saudi aid
between 1973 and 1981 ave-

7.7 r cent of the
l.lnﬂnmm " GP;R and for the
period from 1981 to 1987, the
percentage was 3. 16 per cent
of the GNP. This exceeds by far
the 0.07 per cent of GNP
officially set by the United
Nations as Lhe average amount
of development aid by donor
nations.

About such liberal dona-
tions, The Custodian of the
Two Heoly Mosques King Fahd
Bin Abdul Aziz says that the
donations are n not to seek
prajse but “to fulfill our lslamic
obligations”. Of the 70 nations
which have benefitted from
Saud! Arabia's assistance. 38
countries belong to Africa, 25
countries in Asia, and 7 coun-
tries in other regions of the
world.

Saudi Arabia also com-
tributed to the programmes
and organizations of the

The f[acts stated above
shows that while pursuing the
development of its own indus-
try, economy, education,
health and social services for
the welfare of its citizens over
the past two decades Saudi
Arabia has not been unmindful
ol the needs of the less-privi-
leged developing countries.

Assistance offered by the
Kingdom of Saudi Arabia to de-
veloping nations between 1973
and 1989 in the form of grants
and ecasy development loans
through bilateral, regional and
international channels am-
ounted o 58.47 billion US
dollar, representing 5.45 per
cent of the Kingdom's Gross
National Product (GNP). OQut of
that total, 34.38 billion dollars
was given as grants, represent-
ing 58 per cent of the total

mm*-mu
the African nations totalled
more than 17.4 billion dollars

in the period 1973 to 1989, of
which 10.114 billion dollars

amount of assistance. package in the period from  years and a grace period of up FEEEIEEININEN RSN N Loans made by the Saudi Development Fund, the Islamic
1980 to 1987. In 1989, the to 10 years. Development fund amounted Bank for Development, the
As for the actual size of as- ratio rose to approximately 90 The volume of direct Saudi ; i - . to 7.34 billion dollars from  Arab Bank for Economic Deve-
Hi:ll"t.hm:. the :mlgdumf ':;ECU' per cent. loans amounts to approxi- Saudi Arabia’s assistance wAfMﬂﬂ 1976 to February 1989, bene-  lopment in Africa, the African
P s&Cond piace ol aonor malely more than five billion : fitting 60 nations and financ- Development Bank, the African
nations afler the United States. The Less Development dollars, benefitting 26 nations totalled more than US$17 .4 ing development projects for Development Fund, the Arab
In the period from 1982 to  Countries (LDCs),- which num- developing nations. Since most social, health and human ser- Fund for Economic and Social
1986, the Kingdom ranked bered 42 according to UN the beneficiary countries as billion in the anod 1973 to 1989 vices, such as roads, water, Development, and the Inter-
fourth among the donor na-  classification, have been given  classified as LDCs suffering 2 railways, education, culture national Fund for Agricultural
tions in the world. In terms of special attention by the from chronic economic OfWhIfh slo 114 bi'hﬂﬂ was "’l and other infrastructure pro- Development.
Ecn?nu-t:gfﬂn[ donations to the Kingdom in view of the harsh problems, the Kingdom, in * jects. Besides, the Kingdom is
' ngdom ranks first. economic mnFlltiuns they face. response to requests [rom Ih t . a principal contributor to the While maintaining Its
Among members of the ﬁzsﬁ:grd?ﬂj 5:':!;3;2‘73’ Eﬂ:' these nations, agrtdcd to ffﬂrm ﬂfgrﬂﬂ §, repi '-’ﬂm‘g rt:;;.lrc'::l o‘l; lmlrtrgr l:;rnnajbc; of \g"m:::lin‘ﬁ m;t:lll:ldulti?;i ll'.ﬂ the
> ' nce Lo ostpone payments due on ’ regional an rna e- o an ntern-
OPEC, Saudi Arabia is the these nations be in the form of Pthegp?gan;,écmding}y, loans 59 per cenit ﬂf the total aid velopment organizations, con-  ational Monetary Fund, Saudi
largest provider of assistance grants’. The development totalling 610 million dollars tributing no less than 20 per Arabia provided large amount
to developing nations. Saudi loans given to these countries were rescheduled in the 7] Ihes.f ﬂmﬂ. cent of the Elpitll of 12 of of loans in the few years (o
assistance rcpresents 79 per  arc given on very easy condi- period 1981-89, benefitting these organizations, notably these two important financial

cent of the total OPEC ald {ijons with terms reaching 25 10 nations. the OPEC International institutions, adding to their dollars.
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WA S11.VER LINE ASSOCIATE

(Govt. Approved Recruiting Agent)
345 Segun Bagicha, Dhaka-1000, Bangladesh.

Phone : 412310, 415967, 417430, 406190. Telex : 632189 SILVER BJ. Fax : 880-2-831963
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