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,MCCI concerned.
over

KAFCO deal

Star Economic Report

The Metropolitan Chamber
of Commerce and Industry
(MCCI) on Wednesday cx-
pressed it concern over. Lhe
delay in [inalisation of
Karnaphuli Fertiliser Ce. Lid.
(KAFCO). s

In a statement issued Lo the
press, Shamson H. Chowdhury,

Vice-President, MCCl; said
that the project had already
taken tenj::nn to maleri-
alise. "Further delay is likely o
make it unviable”, the Chamber
Vice President said while
urging the government "to
resolve the problem in a
manner best suited to the
interests of the country and
ahnounce its decision at the
- earliest.”

In his stalement, the MCCI
functionary recalled, "KAFCO is
a project which is unique for
several characteristics includ-
ing' mobilisation of interna-
tional funds for a project in the
third world.”

Sharp fall in ]

share trading

Star Economic Report
Trading at Dhaka Stock

Exchange (DSE) witnesscd a |

sharp [all in share Lrading
Wednesday.
In volume terms trapnsac-
tions declined to 1,313 from
Taesday's 10,105. Traded is-
sues valued Faka 3,44,563.00
against the previous day's
5,31,985.00. '
Advancers dominated trad-
ing. And DSE All Share Price
Index, which is the broad
indication of price movements
of all the listed stocks, gainced
slightly to 298.5327 points
from Tuesday's 298.4139,

Transactions involved sev-
entecn slocks. Of them eight
gained, four lost and five re-
mained unchanged at their
. previous quoted prices.

Beximco, the lone traded
debenture, advanced Taka
20.00 to Taka 2555.00.

Kohinoor Chemical gainced
Taka 2.57 to Taka 90.57.

Bangladesh Thai
Aluminium, 5th ICB Mutual
Fund, Oxygen, Sonali Aansh,
Dulamia Cotton and Tallu
Spinning moved up within the
range beiween Taka 0.02 and
Taka 1.00.

Bengal Food lost Taka 5.00
to 1.25.

. Dhaka Vcgetable, 2nd
Mutual Fund and Usmania
Glass declined Taka 1.00 each.

rent status of exj

to reactivate econo

» Commerce Minister M. K.
Anwar on W said that
Bangladesh would expect lib-
eral cooperation from the USA
to reactivale its economy, re-
poris OSS.

He sald this while the US
Ambassador Willlam B. Milam
and the leader of the visiting
US Textile and Garments
Delegation John Rosenbaum

on him at his secretariat

office.

The US team discussed
with the Commerce Minister
varjous issues of economic and
structural reform in different
sectors including dercgulation
of the economy, liberalisation
of the trade regime and trans-
'pln:n:{.o of administration.
They discussed the cur-
rl of gar-
ments from Bangladesh to

- USA. .

Milam assured all possible
facilities to enable Bangladesh
to increase ils to USA.

Rosenbaum who is the
Deputy Textile Negotiator of
USA expressed liberal attitude
of his country to import gar-

ments [rom ﬂlnflnde-h and
assured all possible assistance

to Bangladesh as a least devel-
oped country.,

The Minister explained the
difficulties faced by the new
government because of the
natural calamities and afler cf-
fect of Gull war and noted that
the government would need
international support to meel
the hopcs and aspirations of

the people of Bangladesh.

Commerce Secrctary
Nasimuddin Ahmed and first
Secretary of Commercial
Affairs of US Embassy Mcnaull
were prescnt on the occasfon.

s

and Shippers Ltd representing DHL Worldwide Express in
Bangladesh, receiving an award for good performance on

behalf of DHL Bangladesh

team from Alec Ang, Area

Manager, South Asia and Indo-China of DHL Worldwide
Express recently at an annual reception held in Dhaka.
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123 Uru:l‘urgcd

123 Unchanged stocks include ten traded on the day at its

previous quo prices.

DSE All Share Price Index =

298.5327

Issued Capital=Taka 5,439,680,500
Market Capitalisation = 8,530,648,073
Turnover = Taka 3,44,563.00 (Value) 1,313 (Volume).

Market Prices of Listed Shares and Debentures

with Dhaka Stock Exchange

At the close of trading on September 18, 1991.
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. AlL=Allotmant Letter

‘Ch-lru Gawsia Juic 10/50 NT
Lompany EY/ML® Rate Islam Jyic 100/5 70.
BANKS (Ten) Jutc Spinner 100/5 100
Al Daraka Bank 1000/ ] 783.43 Mutual Jute 100/5 1 00.00
AD Bank 100/5 180.00 Northern Jute 10/50 NT
City Bank 100/5 290.00 Shamscr Juie 100/5 100.00
\WFic 100/5 177.00 mlbcl Jute 10/50 NT
islami Bank 1000/ 1 1190.00 Pukur Jute 100/5 100.00
National [3ank 100/8 118.00 Sonall Aansh 100/5 96.00
Puball Bank 100/8 86.00 PHARMACEUTICALS & CHEMICALS (Fiftcen)
mn!:‘n-nh :ggﬁ |':?$ Ambec Pharma 10.50 14.70
: Nargla Process 100/5 57.00
Ultars Bank 100/5 190.00 Heximeo Pharma 100/5 168.00
mmn (Eight) Glaxo 10/80 125.00
100/5 90.00 ICI 10/50 10.00
;:'ﬂ M _Fund 100/5 390.00 Kohinoor Chemical 100/5 90.57
ICB Fund 100/8 154.00 Petro Synthetic 10/50 16.00
Srd ICB M. Pund 100/8 134 .88 Plizer 100/5 110.00
4th ICB M. Pund 100/10 130.00  Pharma Aids 100/5 4165.00
Sth ICB M. Pund 100/10 107.00 Mharmaco 100/5 53.00
6th ICB M. Pund 100/10 72.50 Progressive Plastic 110/5 46.00
& l::m | t & Colman 10/80 240.00
o 115.00 Chemicals 190/10 48.00Al.
INSURANCE (vour} . 100/1 0.00
BGIC 100/10 10800XD  PAPER & PRINTING (otx) = -
Green Dells 100/10 117.18 Eagle Box 10/50 15.50
Peoplcs 100/10 128.00AL Moenospool 100/5 105.00
__‘:“ 100/ 10 124.00 Iaper Corwerting 100/5 113.00
(Nineteen) Paper Processing 100/10 106.00
Afilab Automobtics 100/8 207.00 FPadma Printers 10/50 50.00
Allms [haryfadesh 10/50 40 .50 Sonah Papcr 10/%0 54.00
Axz 11pes 100/5 250.00 SERVICE (Twe)
DBaugfladesh Autocars 100/5 98 66 Hotel 10/50 12.00
Bangladcsh Lamps 1056/5 265 .00 d. 10/50 - NT
B Thai Allumintum 100/10 91.00 TEXTILE (Eighteen) '
Beigal Cartade 10075 25000  Alhaj Textile 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/10 NT
Easiern Cabies 100/5 83.00 Ashral Textfle 10/50 298.00
Howladcr VC 100/10 10246  Chand Textile 10/50 NT
Kanm 100/5 128.54 Chand Spining 10/50 NT
Mceialex ; 100/5 111.00 Desh Garments 100/ 10 65.00
Moiuw 10/5 200.00 Dulamie Cotton 100.10 85.24Al.
Monno Jutcx 100/5 200.00 Eagle Star 10/50 37.00
National Tubes 100/ 10 109.00  GMG Ind. Corp. 10/50 13.00
Panther Sicel 10/50 6.00 Modern 100/5 40.10
:Iﬁ,ﬂ- 10/50 8.10 rasem &"‘ 10/50 I.H
Jajneswar 100/5 71.00 Quasem Textile 10/50 8.00
Singer Dangladesh 100/5 990 .00 Rahim Textile 100/5 .00
Satham Textile 100/10 00
POOD & ALLIED (Twenty one) S.T.M. (ORD) mn::n 25.00
A Biscuit 100/5 190.00 Stylecralt 100/5 100.00
Alpha Tobacco 10/50 4800 . Swan Textfle 100/5 . 80.00
Aman Sca Food 100/5 36.00 Tallu 100/ 10 117.24
Apex Food 100/5 34000  AENCEILLANSOUS (Peartela)
Aroma Tea 100/5 85.00 Apex Tannery 100/% 162.00
[arngas 100/5 305.00 Aramit 10/50 NT
hr Food 100/$ 125.00 fiata Shoe 10/100 38.02
BLTC. 100/ 600.00 Beximco 10/100 9.25
g:c. ::ﬁn 42 .00 BSC 100/5 45.00
99.00 Chitagong Cement 100/5 173.00
Dhaka 100/% 137.00 G. @ Ball Pen 10/50 55 68
100/5 700.00 IHimadr! Lad. 10/100 NT
10/50 450 Milon Tannery 100/5 36.00
100/1% 100.00 Monno Ceramic 100/5 149.49
100/5 160.00 Pheontx Leather 100/5 90.00
100/5 280 .00 Savar Refractorics 100/5 130.00
10/ 100 NT The Engincers 100/% 100.00
10/ 100 6.05 Usmarsa Class 100/5 147.00
100/10 @5 00 DEBENTURES (P our)
10/50 NT Apex Tannery 1000/ 1 1020.50
10/%0 8.20 (17% 1902)
Food 900/ 1 210.00
10/50 40 00 ¢ 1992)
10/50 14.00 e xtmco 2500/ 1 2568 .00
1o/% 5355  Bextmoo Pharma 1871/1 1610.17
(7™ 1907
100/10 NT Quasem Silk 2000/ | 1688 .00
10/50 NT (17% 1994)
10/50 8.50
#h FV = Face Value MlLs Market Lot NT= Not

Business

Azimur Rahman, Chairman of Reliance Insurance Ltd, presiding over the annual general

meeting of the company on Tuesday.

Reliance Insurance declares 20 pc

dividen

Reliance Insurance Limited
declared a dividend of 20 pcr
cent for its shareholders at the
Annual General Mecting of the
company held on Tuesday at
its head office at BSB building.

A Reliance Insurance press
relcasec on Wednesday said that
the progress of the company in
its third year of operations was
reviewed at the meeting. The
sharcholders cxpressed their
satisfaction over the excellent
performance of the company
in the year under report.

The meeting was presided
over by the company's Chair-
man Azrimur Rahman.

- The Board of Directors
elected A Roufl Chowdhury and
Asadul Huq as Chairman and
Vice-Chairman respectively of
the company for 1991-92.

The profits of Reliance
Insurance rose by 237.64 per
cent to Taka 27.72 million in
1990 (calendar year) [rom
Taka 8.21 million in 1989, in
spite of difficult business con-
ditions and extremecly lough
compelition in the overall in-
surance scclor during the ycar
“undcr report.

The company wrote a gross
premium of Taka 113.62 mil-
lion in 1990 and thc amount
included Taka 7.59 million on
account of its sharc of the pub-

He scector business of Sadliran
l3ima Corporalion (SI0'] Ex-

Star Economic Report

cluding this share, the gross
prcmium underwritten by the
company stood at Taka 106.03
million against similar gross
premium of Taka 86.05 million
in 1989, representing an in-
crease of 23.22 per cent in the
year under report.

The Annual Report of the
company for 1990 noted that
the year was one of great polit-
ical unrest and turmoil, be-
sides the Gulf war which made
matters worse for the insur-
ance business because of a
sharp fall in both imperts and
exports.

"Despite progressively difli-
cult conditions, the company
has been able to maintain the
posilion it secured in 1989
among Lhe lcading insurers in

the sector, and this has been '

cntlirely due to the goodwill
that the company has been
able to carp in the market with
ils continued emphasis on a
high standard of service by a
highly committed and prolcs-
sienal management”, the re-
port said. "
Reliance declared an in-
terim dividend of 15 per cent
1 November 1990. The Tues-
day's Annual General Mceting
approved the reccommenda-

tions of the Dircctors for a
final dividend of five per cent,
making a tolal dividend of 20

" Action pl._an soon for

utilisation of food aid

Star Economic Report

The mmenl will under-
takc an action plan for imple-
mentation of recommenda-
tions in "an carlier reporl by
Lthe Task Force on
Stre ing the Institutions

.for Food-Assisted Devclopment

(SIFAD).

The United Nations
Development Programme
(UNDP) will provide assistancc
for the 3.16 lakh US Dollar
project aiming at formulating a
strategic role for the Planning
Commission in planning and
programming the usc ol lood
ald and its appropriate blend-
ing with cash resources.

The government and the
UNDP signed the project re-
cently. It will be excculed by
the govérnment, represcnted
by Economic Relatfons Division
(ERD) of Ministry of Financc
through an Opcrational Unit of
an Implementation Manage-
ment Commitiece specially
created for the purpose. It is
to be implemented by the
Local Government Division of
Ministry ol Loeal Gevernment
and Coopcratlives over a period
of twelve months.

The UNDP said that the

projcct would contribute to a
consolidated central role of
both Lhe divisions af Ministry
of Local Government, Rural
Development and Cooperalives
for channclising development
resources including food aid
for local level development
initiatives. Uesides, new roles
of the centralised government
agencies like Bangladesh Water
Development Board, the Local
Government Engineerin
Bureau and Bangladesh Ru

Development Board will be ac-
tivated under it for utilisation
of food aid resources for devel-

opmentl programmes.

The local government bod-
jes will also be encouraged to
play a grecater role on redircet-
ing the [ood-assisted pro-
grammcs lowards achicving
their respective development
goauls.

The project will assist Lo
draw up action plans on the
recommendations of SIFAD
through preparation of six im-
plementation plans and two
studics aiming at achicving the
objectives of SIFAD recom-
mendations.

d for shareholders

better |

per cenl for 1990,

The company’ said that its
I:rnﬂtnbiluy for 1991 would’
owever be alffected to a sub-
stantial extent because of clear
indications about the claims
rclating to damages caused by
the cyclone and tidal wave of
April 29 in the Chittagong port
and the Export Processing
Zone there.. The general insur-
ance industry has been Nlooded
with unusually he claims
becausc of widespread damage

on a massive scale, it noted.

The cumE:ny, the rcport
noted, is lackling the situation
in line with its objective of
providing maximum possible
service to its clients and the
claims proce work is pro-
cecding. It will lake some time
for the full picture to emerge,
it obscrved.

Mcanwhile, the Annual
Report showed that 55.10 per
cent of ils business related to
marine catcgories, 35.19 per
cent to fire, and the rest 23.33
per cent to miscecllaneous.

Gross claims of the com-
pany amounted to Taka 45.4
million in 1990 compared
with Taka 24.2 million in 1989
and Taka 4.8 million in 1988,

It paid net claims worth
Taka 16.19 million in 1990.
Additional rescfve provided for
unexpired risk totalled Taka
7.01 million, the year.
Payments ol government tax
and stamp duty involved Taka
8.10 million whilc net re-in-
surance to SBC aggrcgated
Taka 44.22 million in the year.
Expenses of management to-
ta Taka 16 19 millon.

Exchange Rates

—— = _— —— s
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SELLING AND BUYING RATES. offered by |
Commercials Hanks, for Bank Cheques. (Csj and

Overaead Drafis (ODw)

Omne Unit of Foreign Currencies (FCaj for Taka
FCs Selimg Buying
US Deollar 37.8226 37.331A
UK Pound Sierling 6560068 64.9248
German Deutsche 22.5001 22.2903
Mark

French Franc 8. 3003 8.5420
Saudi Riyal 10.1 184 9.9871
Dutch Guilders 20,0491 19.7732
MPakistan 1.5281 1.41356
(AMU*)

Singapore Dollar 22.2997 12320104
UAE Dirham 10.3332 10.1991
Kuwait Dinar Nol available
Indian Rupee

AMU 1. 4806 I.4480
S Kroner 6. 1994 6 1188

*AMU -Astan Monetary Undon

w*hmﬂ;lw

Performance Benefit

Buytng  Sell

US Dollar 38.34 n.::
UK Pound 66.82 ©66.67
Saudi Riyal 10.26 10.31
UAE Dirham 10.47 10.52
* The rates of Pound are decided

every day, based on Lhe cross-rates of New

York market
Source Sonall Bank

The Annual Gencral

Mcclings (AGMs) of six listed
companics with Dhaka Siock

The AGM of National Bank
will be held on r 20
at Holel Sonar Its book
closure for share transler

announced y
199]. It gave 12 per cent divi-
dends to its sharcholders In
1990. It did not give any divi-
dends in 1989.

The sharcholders of Monno
Jute Staffers will meet in their
AGM on September 29 at
Hotel Purbani. The book cle-
sure for its share transfer has
been declared for September
21 to September 20. The
company has not announced so
far any dividend in 1991. The
dividend rates were 20 per
cent and 26 per cent in 1990
and 1989 :

The AGM of Oty Bank wil
be held on Seplember 30 at
Hotel with its book
closure for share transfer be-
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ing from Septcmber 17 to
Scplember 30. The bank has
nol given so [ar any dividend
for its shareholders in 1991, 1
gave dividends at the rate of
8.5 per cent in 1990. There
was no dividend for its share-
holders in 1989,

Petro Synthetic will hoid
the AGM of its sharcholders on
October 3 at 78, Mohakhali,
New Alrport Road. The com-
pany's book closure will be
from Scptember 24 to October
3. There is yet no announce-
ment of dividends for fls
sharcholders in 1991, It de-
clared 16 cent and 15 per
cent dhmmd. in 1990 and
1989 respectively.

The AGM of Uttara Bank s
scheduled for Oclober 12-13
al Hotel Sheraton. Its book
closure for share transfer
which started from September
14 will continue till October
13. The bank has not declared
any dividend for its sharehold-
ers In 1991. It fatled 10 de-
clared dividends in the previ-

ous iwo years — 10890 1989
— oo,

Meanwhilc, |4 listed com-
panics with DSE held their

AGMs in firsl two and a hall
months (between July and
mid -Scplember]) of curreat
fiscal 1991-02. them,
twelve declared dividends in
1991 while two did not de-
clare any dividends.

Those declared total divi-
dends at 28 per cent and
above in first two and a hall

months of currcnt fiscal year
were : Alpha Tobacco (30 per
cent), Aziz Pipes (25 per
cent), Deximeo Pharma (25
per cenl) and G Q Ball Pen (25
per cent).

The dividend rates for
other companics in the period
under rcport were ¢ A B Bank
(145 per cent), Islami Bank
(15 per cent), United
Commercial Bank Limited (10
per cent), BGIC Insurance (12
per cent), Green Delta
Insurance (168 per cent), BD
Thai Alumintum (14 per cent),
Pfizer (15 per cent) and
Beximeco (in miscellaneous
trading list) — 20 per cent.

The two co tes which
held their AGM between July
and mid-Scptember, 19891 but
did not announce any dividend
in 1991 were : Paper
Proccssing and Puball Bank.

In investment category of
DSE trading list, there were
book closures for six Mutual
Funds eof Investment

Cnlrr-lhn of Dangladesh
(IC Iln':ni also its U::
Cert tes du J

ﬂ-&mml“a'b
tal dividends announced iIn
1991 for ICH's Mutual Funds
and Unit Certiflontes were as
follows : Ist Mutual Fund — 38
;.-r cent, 2nd Mutual Fund —
2 per cent, 3rd Mutual
Punk— 19 per cent, 4th Mutual
Pand —17 per cent, 5th Mutual
Fund-— 10 per cent, 8th Mutual

Fund — six per cent and Unit
Certificates — |8 per cent.

(XPD) Fund

® NA
16/9 19/9 J/2 ® NA
i18/9 ® NA J/3 Colombo
12/9 20/9 J/4 Pena
:’:ff: 19/9 J/5 ® NA
24/9 J/7 Mongla
17/9 ® NA J/8 P Kela
R B oM S
9 J/11
16/9 20/9 J/12 ?mw
14/9 20/9 J/13 Singapore
18/9 ® NA MPB/1 Singapore
18/9 24/9 MPB/2 Singa
Synphonic 11/9 22/9 ocy Eﬁ
Beeoc Europe . 13/9 23/9 TSP Akaba
Fong Yun (Attached) 3/9 25/9 RM/4 pere
Red Deecr (Attached) 11/7 20/9 RM/8  Singapore
Name of Vessels *® EIB «= ETD Berth No
Queen of Heart 19/9 ® NA GSsJ
Queen of Diamond - 19/9 ® NA GSJ
Ebalina . 19/9 ® NA "RM/6
Bangla Kallol 19/9 ® NA J/8
Banglar Sampad 19/9 ® NA J/13
A S Okan 19/9 ® NA J/2
Thomasevceratte 19/9 ® NA J/5
Vessels Due at Outer Anchorage
Name of Vessels s2x ETA L Port Call
Diana 18/9/91 M Suaqgr
Liberty Wave 18/9/91 ® NA
Leon 19/9/91 Cana
Samudra Samrat 19/9/91 ® NA
Bangla Kallol 19/9/91 Mongla
Vivari No 2 19/9/91 ® NA
Al Tajwar 20/9/91 ® NA
Infinity 20/9/91 Singapore
State of | 20/9/91 Mongla
Ocean Transporter 20/9/91 Vanc
O 21/9/91 Pola
Axn Oros 21/9/91 Pola
Knud Jespersen 22/9/91 ® NA
Nchaj 23/9/91 Colombo
Kota Buana 23/9/91 Singapore
Metic Sif 23/9/91 Colombo
Al Ishrat 23/9/91 ® NA
Robirt-e-Lee 23/9/91 Calculia
Vishva Pankaj 24/9/91 Mongla
Golden Lake . 24/9/91 ® NA
Jiang Cheng 24/9/91 ® NA
Lancan Jiang 24/9/91  fuan
Gold Horizon 25/9/91 ® NA
Karabieverett 26/9/91 ® NA
State of Gujrat 26/9/91 ® NA
Ivory Bay 27/9/91 S!ngafon’
Hafez 28/9/91 NA
Safina-e-Haider 30/9/91 ® NA
Johneverctt 30/9/91 ® NA
Glory Star 1/10/91 ® NA
Mongla Port
Name of Vessels sBerthed «++ETA «+ETD L Port
Al-Kantara 23/8 26/8  Chittagong
Fair Runner 20/8 - Chitlagong
Ronjoy 22/8 - Chittagong
25/8 - Chitlagong
- 26/8 Calcutta
23/8 - Chittagong
21/8 Chittagong
Gold Asia 25/8 Chittagong
Vishva Pralulla - ® NA Calcutta
Fingyin ® NA Qinhuam
Viacherna Breeza ® NA Singapore
Al-Swamruz - ® NA Chittagpng
Wincotrader 22/8 - B Indon
Hang Fook - 30/8 Chittagong
State of Harayana 07/9 Calcutta
Banglar Kollol - 28/8 09/9 Chittagong
Sea Destiny 24/8 - Padang
Ncustdadt 20/8 21/9 Chittagong
Kaptai 24/8 : 05/9  Chittagong
Gorankovacic - 27/8 31/9 Calcutta
. Berthed = Vessel at Port Jetty
«« ETD = Expected Time of Departure
=22 ETA = Expected Time of Arrival
¢ NA = Not Avallable
® ETD = Expected to Derth

Source : Aquamarine Limited
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Wanted

1 The Crop Dversification

Tender
- & Employment News

(COP), a CIDA lunded Project requires
*CREDIT ASSOCIATES®, must have Master's degree in
Agnculture/Economics/Management with some expenence Please apply with
CV. mcent PP sze photo, relerences and contact telephone number (if any) 1o
the Seror Canadan Adviser, Crop Dwversification Programme, Mdie Building.
Khamarban, 6th floor, Farmgate, Dhaka before 30 8 91

2  Dwector, Military Lands and Cantonments, Ministry of Defence. Dhaka
Cantonment, Dhaka wants “Principal” for Jessore Cantonment College under
the Management of Cantonment Board, Jessore Cantonment. Appiications
mus! have 2nd class Hons with 2nd class Masler's degree or 1s! class

degree with more than 12 years leaching expenence. Please apply



