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Japan's industrial
output grows

TOKYO, Sept 18: Japan's
industrial output in July grew a
revised 3.2 cent from the
previous month and 2.5 per
cent [rom a year earlier, the
International Trade and
Industry Ministry said

, reports AFP.

The figures marked an up-
ward revision of the ministry a
preliminary report which es-
timated the month to month
growth rate at three per cent,
reversing June's decline of 2.8
per cent and the year-on-year
increasc al 2.4 per cent.

In its revised report, the
ministry said producer ship-
ments grew 1.8 per cent from
June and 1.7 per cent [rom
July last year.

Producer invenlories
climbed 0.9 per cent for the
previous month and 9.6 per
cent from a year carlier, the
ratio of shipments to invento-
ries declined 2.7 per cent
from June but rose 7.2 per
cent from July last year.

Tokyo Stock
Exchange to
raise penalty

TOKYO, Sept 18: The Tokyo
Stock Exchange is to fines for
members violating exchangc
rules to 20 times the current
level in a bid to deter future fr-
regularities.

Exchange President' Minoru
Nagaoka said Tuesday, reports
AFP.

Nagacka lold a news con-
ference (hat the ~ penaltics
would be raised [rom five mil-
llon Yen (37.600 Dollars) to
100 million Yen (752.000
Dollars)

He added that the exchange

may also consider suspending |

members from trading for
several days il they are found
to be violating rules of the ex-
change.

Japanese securities f{irms
were recently found to have
compensated morc than one
billion Dollars in losses suf-
fered by favoured clients, and
the country's four biggest bro-
kers were [ined a combined
total 16 million Yen (120,000
Dollars) lor breach of faith.

Toshiba develops
smallest LCD

TOKYO, Sept 18: Japan's
Toshiba Corp, announced
Tuesday the development of
the world's smallest and
lightest Liquid Crystal Display
(LCD) for use in notebook
computers and word proces-
sors, reports AFP.

The new device which is
6.5 millimetres (a quarter of
an inch) wide and weighs 320
grammes (11 ounces) is ex-
pected to promote the devel-
opment of smaller and lighter
computers the company said.

Toshiba estimated the size
ol the global LCD market to
grow 30 per cent this year to
around 280 billion Yen (2.1
billion Dollars) with LCD's used
in computers and word pro-
cessors accounting for about a
quaricr of the total.

US raises pressure
at GATT on
_European Airbus

consortium

GENEVA, Sept 18 : The
United Siales increased pres-
surc al the GATT on the
European Airbus Consortium in
a move which could lead to ar-
bitration on world marketing
methods, seports AFP.

At stake are shares of the
world market for big-capacity
airliners during the next 15
years worth a {otal of nearly
700 billion Dollars.

The Uniled States, which
accuses France, Germany,
Britain and Spain of unfair

tion th slate aids
for the Airbus Airliner
Programme, asked tLhe

General Agreement on Tarifls
and Trade (GATT) to make a
last effort at conciliation with
the European Community (EC)
to which the Airbus members
belong,

If the GATT subsidics
commilice is unable to reach a
compromisc, as scems likely,
: United Btll.:': would have

days from meecling on
September 26

In

Sept 18
South Korcan rnment
sanclioned the Scoul

forcign exchange busincss for
one week frem Thursday for
breaking foreign exchange
regulations, the officials said.
The Office of Bank
Supervision and Examination
{OBSE) ol the Central Bank of

Korea also issued an
"institlutional warning” de-
nding the dismissal of

sucz Dranch Manager Jean
Mallet for allcged irrcgulari-

tics, they said.
Banque Indosucz is the first
foreign bank in Seoul to be

banned [rom conducting for-
cign exchange lransaclions.
Officials said the Paris-
basced bank here made some
85 million Dollars in prolits

in Seoul
through irregular forcign ex-
change transactions with its
branches In Tokye and
Singapore amounting o about
1.2 billon Dollars, and the

profll ried 0 local cur

rency m’u to local firms,
Officipls said other foreign

banks wefe under investigation

for :h!& Elﬂh:t-.
Dollar falls

in Frankfurt

FRANKFURT, 18 : The
Dollar was sharply at the
fixing here Tuesday allernocon,
as it was sel al | 6693 German
Marks, against | .6870 Marks
at the Monday fixing, reports
AFP,

The bundcsbank did net in-
tervene officially at the fixing.

The Greenback was also a
big loser in Paris, where it was
fixed in the early aflernoon at

56900 French Franes, com
parcd with 5.7420 at the
Monday fixing.
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Buyer’'s Market

refixing worn-out hand bags for
market with not many buyers.

o .':u:é ...

. This old man ﬂkﬂ his living
nominal charges in a
—Star photo

GATT urged to back US

ban on Mexican Tuna

BRUSSELS, Sept 18 : The
World trade body GATT could
sct back international efforis
to boost environmental pro-
tection if it strikes down a US
ban on imports of Mexican
Tuna, members ol the
Euro parliament said on
Tuesday, reports Reuler.

The ban, imposed by the
United States last October on
the grounds that Mexican Tuna
— fishing methods kill large
numbers of dolphins, has been
condemned by a dispute pancl
of GATT, the General
Agreement on Tariflls and

Trade, as a breach of intcerna-
tional free trade rules.

"Trade and the environ-
menl are sct on a collision
course,” Mary Banolti,
President ol the Europcan par-
liament's inter-party group on
animal welfare, told a ncws
conference.

Consecrvalion groups and
pariamentarians arc lobbying
on both sides of the Atlantic
and in Japan to try to stop the
dispute pancl's ruling being
cast in slonce at a mecting of
the GATT council on October
8.

Paris Club agrees to
reschedule Peru's debt

LIMA (Peru), Sept 18 : A
group of credilor nations has
agreed to reschedule 8 billion
Dollars of Peru's debt because
of the country's contlinuing
problems, the government an-
nounced, reports AP.

The decision by the Paris
Club of Western nalions on
Tuesday represents the most
lavourable conditions granted
to a Latin American nation, the
Foreign Relations Ministry said
in a communique. The action
makes Peru eligible for new
loans, the statement said.

Economy Minister Carlos
Bolona met with representa-
tives of Lhe Paris Club on

Capping of burning Kuwaiti w

- Sabah sald on Monday that so

BURGAN FIELD (Kuwait),
Sept 18: Fircfighters battling
an inferno in Kuwait's oilficlds
are making spcedy progress in
capping hundreds of burning
or gushing wells’ blown up by

retreating Iragi troops, reports
Reuter o

“l came here in March. In
my wildest dreams 1 would
have never thought we would

this far this quick,”

Brian Krause from the

Texan-based Red Adair
Firefighting Company.

Firelighters say they are
now capping four wells a day
compaj to one every four
days in March when they first
started tackling the world's
worst oil disaster.

Kuwail's crown Prince
Shetkh Saad Al-Abdulla Al-

Monday and Tuesday in Paris
and appcaled for ¢the
recscheduling, the ministry
said.

Bolona stresscd that Peru
descrved special treatment,
speaking lo representatives of
11 nations and the
International Menctary Fund,
the World Bank and the Inter-
Amcrican Development Bank.

A Mourishing cocaine trade,
an ]1-year guerilla war and an
economic crisis which gener-

ated 7,650 per cent inflation
last ycar were among the gov-
ernment’'s problems, he said.

Workers' strike hit
international
flights in Finland

HELSINKI, Il.'nt 18: A
sirtke by Fin Aviation

Workers Unilon to prolest a
planned lax on travel anr‘::l
most internalional Mights, but
the union later said Lo would
hall the action pending talks
with the government, reports
AFP.

The union n the sirike
at 600 am (0300 GMT)
Tuesday saying it would con-
tinue until the Finnish gov-
ernment abandoned its plans
for the new tax,

But the union later said it
would suspend the stoppage at
200 pm (1100 GMT) to let
the government work in peace
on finding a solution in Lhe
dispute.

The government in a new
draft budget proposed that a
200 Marka (about 48 Dollar)
tax be collected on Interna-
tional flights, for an estimated
800 million Marka (190 mil-
lon Dollars) in added rev-
CUCS.

The Avialion Workcrs Undon
has said the new tax would be
a catastrophe for the trawcl
business and would lcad to
mass uncmployment in the
sector.

Prime Minister Esko Aho
condemned the unions move
carly Tuesday and said that no
deflinite decision on the dis-
puted tax had been made.

St Petersburg
asks for EC

food aid

BRUSSELS, Sept 18 : The
Soviet City of Saint Petersburg
has written o the Europcan
Communily (EC), asking for a
large delivery of food to get it
through the coming winter,
the EC's Executive Commi-
ssion said here Monday,
reports AFP.

An EC spokesman said the
Mayor of Saint Petersburg had
asked for 50,000 tons ol meat,
20,000 tons of buller and
15,000 tons of milk powder.
The city, the second-biggest in
the Soviel Union, was formerly
called Leningrad.

He said the Commission
was looking at the request, the
first from an individual Soviet
city.

It was contained in a letler
co-signed by Saint Petersburg
Mayor Anatoli Sobchak and
The Chairman of the Cily's City
Council, identilied as K.
Beliajev. Sobchak distinguished
himsell during the failed coup
in Moscow last month, by re-
jecting it and its lcaders.

An EC dclegation to the
Sovict Union last week was
warned Lhat food aid organised
through Moscow would not get
to ncedy Republics.

A scnior Soviet delegation is
duc herc Thursday Lo press for
massive [ood aid this winler Lo
long the lines of a request by
Sovict President Mikhail
Gorbachcev last week for mil-
lion tons of food worth over six
billion Dollars.

Officials here say the
Commission has been having
trouble dclivering much more
modest food shipments be-
causc of difliculty identilying
lines of authority to guarantcc
the food will go where it is
mosl nceded., -

French.farmers
burn Spanish

meat

ST. BRIEURC (France),
Sept 18: A group of 50 farmers
halted a lerry from Spain at
Guingamp in Brittany northern
France early Tuesday and
burned its cargo of meat farm-
ers, Union source said, reports
AFP. '

The attack was a protest

against the importation of for-
eign meat against the back-
ground of a crisis, the sources
said.
. The [armers angered over
falling meat prices have been
demanding stricter controls
on nwal imports.

After burning the mcat
shipment the protesters gath-
cred at the local administra-
tion building and demanded to
meet with a government rep-

| resentative.

Business

PARIS, Sept 18: Some
3,000 experts met on
to discuss s of

halling the depletion of the
Werld's trees with many saying
any international ment
would have to be

between rich and poor na-
tions, Reuter.
Delegates attending the

opecning day of the 10th world
forcsiry congress said cnvi-
ronmental concerns would
have to be balanced by the
commercial priorfties of de-
veloping countries before an
international agreement could
be reached.

The 10-day congress is ex-
pccted to result in a draft
charter for signing at a UN
environment and development
conlerence in Rio De Janeiro
next June.

French President Francois
Mitterrand, opening the
Congress, said countries in the
northern hemisphere had

Soviel airline with a MNeet

iupmcﬂly of US- built
passenger planes is being cre-

ated to compete with Aeroflot
on international routes, the of-
fictal Tass news agency re-
ported Tucsday, reports AFP.

The new long-distance car-
rier, named Asda, was plan-
ning to begin flights from
Moscow Lo destinations includ-
ing Sanfrancisco and Los
Angeles in the United States
by Junc 1993, Tass said.

“The ty of our aircraft
will be boeing 747's and
767's", according to Yuri

Mamsurov, a retired Air Force
Colonel who has been ap-
pointed as General-Director of
the new company.

e said Soviet-built aircraft
did not have the passenger ca-
pacity and light range the new
company would need for its
long-distance routes, which
would include Mights to the
western United States via the
north pole.

The US planes also con-
sumed hall the fuel and had
more sophisticated instrumen-
tation, Mamsurov said.

"We have reached prelimi-
nary agrecments with some
foreign banks on granting us
loans to purchase and rent
planes,” he said, adding that
Asda was also planning to set
up joint ventures to finance its
opcrations. llc further

been guilty of ecological
scifishness and the timpe had
come for urgent action.

International so can

them through cooperation to
manage and renew their forest
resources, he said.

couniries sup-

por?:: ;’Tl"n UN Food and
Philippine trade
deficit falls

MANILA, Sept 18: The
Philippine Lrade deficit fell by
10.7 per cent 1o 2.007 billion
Dollars in the first seven
month of this year due to a
slowdown in fimports, the
National Statistics Office said
Tuesday, reports AFP.

Exports rose by .6.7 per
cent from the January-July pe-

riod last year to 4.966 billion
Dollars.

Interfax
age mecanwhile
u-ﬁlruﬂnn of Iﬂw

craft-buflding ts and gen-
their ries be placed un-
der the authority of the gov-

ernment of Russian
Federation.

“This will make it
Tt T
cerns and other types of asso-

Unemployment in
Russia likely

to rise

MOSCOW, Sept I8:
Unemployment in the Russian
Federation could rise from its

current level of 0.15 per cent
to onc per cent by the end of

the year due to tization
and falling preduction the
reporicd

Inlcrfax news agen
Tucsday, reports Ag

In its daily Soviet busincss
rcport Interfax said there
were officially about 25,000
people out of work in the
Republic as ol September 1|,
more than half of t women
and necarly 10 per cent
peoplic the report safd. A

On the basis of these figures
one per cent unemployment
would mcan some 166,500
people out of work.

DHAKA THURSDAY SEPTEMBER 19, 1991

of the

unmu:mnmwm

inter- mental ment
with Urugoay for the csiab-
lishment of a new air link, but
did not say when it would go
into efleect.

Canada to take legal action
against strikers

OTTAWA, Secpt 18 : The
Canadian government, arguing
that the economy has suflfercd

} from a week-long public sector

strike, introduced legislation
yesterday ordering an end to
the work stoppage despite
raucous prolests by 20,000
demonstralors, reports Reuter.

Opposition partics planned
to block the bill's passage for
scveral days saying that the
ruling Conservatives should
ncgotiate and not te.

The strike by 70,000 work-

ers, which entered its sccond
week on Monday, has paral-
ysed grain shipments, caused
flight delays at some airports
and slowed goods moving
across the border with the
United States.

"The government is
increasingly concerned about
the impact the strike is having
on the Canadian economy and
on individual Canadians”,
Treasury Board President
Gilles Loisclle told rcporters
nftl:_r_ introducing the bill.

Aussie whe

CANBERRA, Scpt 18 :
Trapped in a trade war be-
twecn the European Comm-
unity (EC) and the United
States, Australian wheat far-
mers say their survival depe-
nds on export markets in
Southeast Asia, reports AFP.

"Some people are prepared
to write our industry ofl,"
Andrew Inglis, President of
the Grains Council said here
this week.

" "That is totally unrealistic,
I'm sure that with our regional
advantage in some Southeast
Asian markets we shall con-
tinue to survive, even in the
worst scenarios.”

The situation {s already
grim.
With the EC and the United

i States using cxport subsidies

far 430 wells have been

capped — more than halfl the
732 well set on fire or dam-

aged by Iraqgis as the us led al-
lies char across the desert
to liberate the Emirate in
February.

Fires are gtill roaring at

more than 300 wells, bul a

steady rhythm to the firefight-
ing cl.'li'nrtylllhh:gmntng to lﬂw
as the men master techniques
and essential equipment.
Krause and a team of fire-
fighters were preparing to
tackle the Burgan 11 well
gushing 35,000 els a day
(BPD) of highly inflammable
fuel at tremendous pressure.
The flames sent out a deal-
ening sound, A huge reddish-
brown plume of oil gushes into

the desert — black as [ar as the
eye can sec except for the or-
ange glow of blazing wells in
Burgan and other fields.

Iraqi sabotage crippled
Kuwalit's main source of
wealth and crcated a noxious
black cloud which is still chok-
ing the northern Gulf.

An eslimated 100 million
Dollars worth of oil was gof
up in smoke each day, bul t;‘g
ficials say they had no recent
figurcs now that halfl the welle
have becn extinguished.

A spokcsman for the US-
based Bechtel Corporation,
hired by Kuwait's Oil Company
(KOC) to service and support
the firefighting efforts, said
eight international companics
were now tackling the blazing

wells.

“In any day from now com-
panies {rom Britain, France,
Canada, Hungary, Romania,
Soviet Unfon and Argentina
will also start work,” he said.
By October Kuwait hopes to
have 28 firclighting teams.

‘The (fircfighters initially
criticised by Kuwait for slow
progress said if they main-
tained their current pace they
would cap all the wells before
the government's March dead-
line.

"If we conlinue at the rate
of [our wells a day, then all
wells will be put out before
March, may bc by the end of
the year,” onc firefighter said.

Saud Al-Nashmi, General
Manager of drilling and well
control operations at KOC, said

The demonstralors, esti-
mated by police at 20,000,
gathcred to prolest against the
government that is [reczing
their pay this year and impos-
ing raises of threc per cent in
cach of the next two years to
cut the budget deficit.

Public service alllance of
Canada President Daryl lican
told strikers Ao defy the lcgis-
lation that would impose sull
fines on thosc who do nol re-
turn to work.

to invade ecach other's mar-
kets, many of Australia's
45,000 wheat growers tannot
Eﬂﬂ!ﬂ to tht- /

The Australian Wheat Board
(AWDB), which markets the
crop overscas, [orecasts a
price of 130 Australian Dollars
(101 US) a tonne for Australian
slandard white wheat, but

- Inglis said farmers need about

160 Dollars (117 US) to make
a profit.

The AWB has put the 1991-
92 harvest at 10.6 million
tonnes, its lowesl since the
drought of 1982-83 and well
bclow the average 15.5 million
tonnes of the 1980s.

This will leave barcly seven
million tonnes for export, cut-
ting deep into earnings which

at farmers look to Asia

reached 2,109 million Dollars
(1,645 million US) last ycar.

Worse still, with intcrest
rates among the highest in the
industrialised world, few can
move out ol farming or into
other crops.

"The indusiry i{s so de-
pressed it is very difficult to
sell farm properties,” Inglis
said. "A large number of farm-
ers are being maintained on
their properties by the banks.”

While it is "not particularly
difficult to switch from one ce-
real to another, most [armers
are already g a mix."

Inglis who grows [ield peas
alongside wheat on his south
Australian farm, explained that
"the biggest problem with
growing consecutive crops of
the same f[amily is discase.”

the capping had picked up
speed ause now Lhe [ire-
fighters had all the hcavy
equipment they nceded and
they were also gaining experi-
ence.

Another rcason was that
KOC and Bechtel had suc-
ceeded in pumping in water
from the Gulf Sea through
unused oil Epcllnc: to cool

sabotaged we

"We are now usi 10 mil-
Hon barrels a day of waler on
in Burgan ficld. Each well
needs one milllon gallons a
day,” he said. "We are using
the waler to cool off the arca of
the well and make sure it does
nol ignilec again.”

lic said that in Burgan field
alone the Iragis set 342 wells

on firc. "We have so far con-
trolled 212 and 130 wells still
have to be tackled.”

Nashmi said one US com-
pany and twe French started
work two weeks ago in the
Rawdatein northern [field
where they have so [ar capped
eight wells.

Kuwait started drilling new
wells on Saturday Lo replace
thosc which had been wree-
ked.

It aims to produce 400,000
BPPD by the end of the year.

Before Iraq's invasion on
August 2, 1990, Kuwait was
capablc of pumping up to two
million BPD. Emirate re-
sumed crude exports in July
and cxpects (o start selling re-
fined products in December,

ells picks up pac:é_l

cruftlers

| Draft charter likely to halt |
depletion of trees

Unemployment
in East Europe
likely to rise
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A total of 390 chests of
green tea on offer met with
more inlerest. Fine Young
Hyson was sold between Tk
64/- and Tk 68/10, You
Hyson betwceen Tk 61/50 ‘3
Tk 69/- and Hyson between
.It:lk 66/10 and Tk 67/90 per

L8

Dust ca on offer to-
talled 3,811 chests and met
with a fair demand with con-
siderable withdrawals. Grainy
types were sold at firm rates
whereas all others were gener-
ally easier. Internal buyers

were the only operators.

Credit schedule
~ extended for
aman plantation

The last date for extending
credit to the farmers for
transplant aman cultivation has
been extended till October 31,
a Bangladesh Bank press re-
lcase said Wednesday, repo
B3SS. i

- The farmers have been ad-
vised to contact immediatcly
their concerned bank with
agriculture loan pass book to
take loan.

The last date of distribution
of lransplant aman was previ-
ously fixed on September 30.
The extension was madec so
that farmers could grow aman
paddy immediately alter the
recession of [lood walers [rom
the field.

Children in Peru's
gold rush trapped
in jungle hell

LABERINTO, Peru, Scpt 18

: Driven by and a sav-
age gucrilla war, thousands of
highland Indian children are
joining a gold rush in the
Madre de Dios jungle 1in
southeastern Peru, rcporis AP.
They are lured by shady re-
who promise high
wages. Once here, the children
discover too late Lh are
cl!cl!" L'II-J].

trapped in a " n
dense jungle and backbreaking
labour. '

Often death is the only
escape. Many children die

from jungle diseascs.

Dollar closes
up in Tokyo

TOKYO, Scpt 18 : The
Dollar closed al 133.95
Yen on the Tokyo loreign ex-
cha market today, up 0.32
Yen from Tuesday's finish of
133.63 Yen, reports AFP.



