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Tk 21,486 cr
outstanding
bank credits

excepl those to other banks
also included foreign currency
loans of Taka 175.45 crorcs.
Demand deposits of all cat-
egorics of the scheduled banks
stood at Taka 5071.69 crorcs
and time deposits (also ol all

calegories) totalled Taka
18,233.04 crores on Augusl
29.

Borrowings of scheduled
Banks [rom the centre bank
aggregated Taka 3845.84
crores while their cash hold-
ings in Bangladesh amounted
to Taka 343.78 crores. .

The balances of the banks
with the central bank were
Taka 1936.67 crores on August
29. With othcer banks, their
balances slood at Taka -126.98
crorcs. Moncy at call and short
nolice in Bangladesh totalled
Taka 312.44 crores.

Russia grabs
biggest oil
industry

LONDON, Scpt 16 : Russia
which grabbed control of the
world's { national oil and
gas industry from the central
Soviel government this week,
now must unravel the legal
knols delaying ugrgently
needed foreign investment,
reports Reuler.

"The number of interlock-
ing jurisdictions are like Lhe
famous Russian dolls,” says
Ronald Freeman, First Vice-
President for Merchant
Banking al the London-based
European Bank for
Reconsiruction and
Development (EBRD).

Russian Republic President
Boris Yeltsin said this weck
the Kremlin's central planners
no longer had a job looking
alter oil, gas and the rest of
the energy sources within the
republic's borders.

Yeltsin has to find a way to
reverse ycars of neglect of
country's biggest cash cow —
its oflficlds.

Production has plunged to
less than 10 million Barles Per
Day (BP’D) from 12.8 million as
recently as 1988,

Another year ol decline at
this rate and Saudi Arabia, al-
ready pumping 8.5 million BPD
and established as the world's
biggest oil exporter, will be
able to claim the additional ti-
tle of number one producer.

The cost of getling Soviel
output back to ts reached
in the late 1980s would be al-
most 30 billion Dollars, based
on a cosl starting at around
10,000 Dollars for each barrel
added to capacity, the EBRD's
Freeman said in an interview.

“It's the industry they are
giving the highest priority be-
cause of the need for foreign
exchange,” he said.

Soviel oil exports averaged
around 2.3 million BPD in the
first half of 1991, 26 per cent
below levels of a year earlicr.
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DRESDEN (Germany). Sept
16 : The Group of Seven coun-
tries made progress Sunday
towards on a pro
gramme of Western aid for the
Soviet Union, the German del-
egation chiel said, reports AFP.

Horst Koehler. Secretary ol
State at the German Finance
Ministry, said “very f(ruitiul
work® had been achieved.

But he and other represcn-
tatives of the wealthiest indus
trialised democracies refused
to make any comment about
their talks.

“We have really agreed to
say only ‘mo comment,’ "
Kochler said.

The main questions facing
the confidential th were
how far the West sho help
the Soviet Union, includi
emergency credits and f
aid, and whether the help
should be directed to the
Sovict centre or the individual

McDonnell new

plane makes
first flight

CHICAGO, Sept 16 : US air-
line giant McDonnell Douglas
Corp said its C-17 military
transport jet made fts first
flight on Sunday aller bad
weather cancelled the contro-
versial plane's [flight en
Saturday, reports Reuter,

McDonnell Douglas
spokesman Don Hanson said
the four-engine plane flew for
nearly two and a hall hours
between long beach and
Edwards Air Force DBasc iIn
California.

- The C-17, a new

transport plane built by the
company, is designed to carry
the military's bulkicst equip-
ment to shortl, primitive air-
fields.

It s being closcly walched
by the US Congress and Wall
Street Investment analysts
because ol a Penlagon study
that estimated McDonnell
Douglas would exceed its 6.65
billion Dollar fixed-price con-
tract to develop the plane.

The Pentagon estimates
that McDonnell Douglas will
exceed that figure by up to 2.6
billilon Dollars. The company,
based in St. Lsuis, Missouri,
has estimaled it would excced
the contract price by about
390 million Dollars.

G-7 formulates Soviet aid plan

goods and food.

apan supports the US
Bri line, but has also re-

the European Community, have
contributed or pledged

a
around 45 billlon Dollars in aid
for President Mikhatl

Gorbachev, chie as loan
guarantees and sofl credit to

Bush talks with
Kohl on Soviet
aid

The U S government is real-
firming ils caulious approach

on aiding the moribund Soviet

economy cven as German
Chancellor Helmut Kohl comes
calling to press for speedier
assistance, rcporis AP,

President Bush was conlfer-
ring at length Monday with
Kohl afler an unusual meeting
with the President of Angola,
Jose Eduardo dos Sanlos,
whose Marxist-led counlry is
trying to navigate a peaceful
scttlement to a 16-year civil
war in which the United States
aided rebel forces.

Kohl and Bush also were
expected to discuss the ethnic
strife in Yugoslavia and the
stalled effort to rewrite global
trading rulcs, as well as the
dramatic upheaval in recent
weeks in the Soviet Union.

Kohl, his country still feel-
ing the economic strain of
ending its own division, has
prodded his Western allies to
be generous to Moscow and
the former East Bloc countries
as they Lry to jetlison commu-
nism and adopt market
cconomies.

British inflation falls

LONDON, Sept 16 ;: Britains'
annual rate of inflation fell Lo
4.7 per cent in August, sharply
down from 5.5 per cent in July
and it slowest level for threc
years, according to oflicial fig-
ures released here, reports
AFT".

The [all was nonetheless
smaller than the full one per-
centage point drop analysts
had predicted, and was heavily
influenced by last August's rise
in oil prices sparked by the
Iraqi invasion of Kuwait and by
cheaper mortgage payments
following July's 0.5 per cent
reduction in interest rates.

Retail prices rose by 0.2 per
cent in August from July, fol-
lowing a 0.2 per cent monthly
fall in July. The monthly rise
was aflected by a 3.7 per cent
risc¢ in seasonal food prices.

Underlying inflation, which
excludes the cost of mortgage
repayments and which is the
treasury's preferred indicator
of inflationary pressures, fell to
6.2 per cent in August from
6.8 per cent inJuly.

Chancellor of ' the
Exchequer Norman Lamont
said the "dramatic fall” in in-
flation was "excellent news
. putting British inflation be-
low the European average and
sct to fall to levels comparable
with the best in Europe.

A Treasury spokesman said

Office of the Deputy Commissioner, Dhaka

General Certificate Officer's Court

Tender Notice

Certificate Case No 4SB/89

Md. Hedayet Ullah
S/O Late Mir Mozammel Huq
Proprictor- M/S Bengal Filter
& Iron Industries

49/1 Hazi Osman Gani Road,
Dhaka

It is hereby notificd for gencral information that to realise the total dues of the above
mentioned certificate case Tk 1,65,452/- (upto 15-2-89) only, the
certificate debtor stated in the undermentioned schedule will be sold in public auction on
29-9-91 at 11 hours in the court of the undersi
auction may contact the office of the und
conditions of the tender. Successful auction bidder will bc handed over possession of the

Versus

Schedule

with I:uildinp and houses, machinerics and fumiture thercupon.
! _

Kutubpur ~ 509CS 772 18 decimals
445 SA
and
General Certificate Officer
Dhaka

¢

gned. Persons intending to participate in the
crsigned to know the detailed terms and

the figures showed the econ-
anty was en_gourse to meet the
official target of one per cent
infllation by the end of the year.

Bill Martin, UK economist
with UBS Phillips and Drew,
said the figurcs indicated "a
genuine fall in underlying infla-
tionary pressurcs,” adding that
sharp [alls in unit labour cost
would sustain the downward

pressure,
Figures released on
Thursday showed average

camings rising at an annual 7.5
per cent in July, a sharp fall
from cight per cent in June.

Farmers face
CriSi1S

NARAIL, Sept 16 : Farmers
of three upazilas of the district
are being cxploited by the
money lenders taking advan-
tage of their pecuniary hard-
ship, reports UNB.

They arc compelled to sell
their crops to the money len-
ders in advance at a nominal
price to buy agricultural inputs
for cultivation.

A large number of farmers
have becen passing their days
half fed” and unfed. Often they
sell their utensils and domes-
tic animals, to pay ofl the

money lenders,
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property of the

as interest rates, inflation and
monetary policies.

its meeting in Dresden had
been schedu a long time
before. Bul the coincidence of
the two meetings means that
the West can discuss the polit-
ical aspect of helping the
Soviet Undon, and also its own

“Before you can start to
think about whether you can
help someone else, you have to
sce whether your own shop is
in good shape,” the source
said at OECD headquarters in
Paris on Friday.

.........

B Mawla, General Manager, Pubali Bank

Seoul to give
$ 500 m aid
to Moscow

SEOUL. Sept 16 : South
Korea will this month II:'W
the Soviel Union with 500
milllon Dollars in bank loans it
had already pledged, a forcign

ministry official said on
Sunday, reports Reuter.

The offictal quoted Assistant
Foreign Minister C Man-
Soon, who returned [rom
Moscow on Saturday, as saying
Seoul would extend anolher
800 milllon Deollars in (rade
credits o the Soviet Union

this year.

"Both sides reaflirmed that
(Scoul) will provide BO0O mil-
lion Dollars in cash within Lhis
month and 800 million Dollars
in credfls within this year as
scheduled,” the official quoted

Chang as saying

The 1.3 billion Dollars is
part of a three-billion-Dollar

package including soft loans
and trade credits promised

carlier this year by South
Korea to Lhe Soviet Union over
the next three years.

Scoul and Moscow ended
four decades of enmily by
establishing diplomatic rela-

tions last September.
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Limited,

receiving Sir Jagadish Chandra Bose memorial gold
medal for the year 1990 from the Speaker of the Jatiya

Sangsad Abdur Rahman Biswas at Sonarg

aon Hotel on

Sunday. B Mawla was awarded medal for his outstanding
contribution in the field of banking.

Shipping Intelligence

Chittagong Port
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Unemployment in E Europe | Pressure tightens

to

PARIS, Sept 16 : Unemp-
loyment in Eastern and Central

Cooperation
Development [OECD) and the
International Labour Office
(ILO) from Wednesday to
Friday, said in a statement
that: “Unless market mecha-
nisms can be combined with
eflective measures of social

discord and
inequalities could endanger
the continuations of demo-
cratic 8

There wu;.lld be a
"substantial of the

number of people In poverty

Lrict.

The scheme is to
be completed by the end of
the current financial

scheme, 20,000 new electric

Y. e

and of vulnerable groups.”

these

rs [rom Eastern

ﬂ a risk of social marginali- ﬂ
Work on rural

electrification
going on
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SELLING AND BUYING RATES, offered by

| Qv Urit of Poreign Curvessies FCsl for Tala

] ﬂ
US Dellar l= 3733
UR Pournd Sterling 653803 640142
German Dewtsche 223880 73 0833
hl i
Fremch Franc 6.5781 LY.
Savud! Fiyal 9.4 S0e7)
Dutch Guilders 19.8700 19.5087
Puicintan Fupee 1 4968 L4m18
(AMU*)
o . tesess 6.8t
103333 10.1991
Nuwait Dinar Mot svedlabre
Indian Rupes
AMU 1.4387 LAI9®
8 Krener 6 1588 6.0877
“AMU - Astan

i

10.52
* The rates of Pound are dectded
every day, based on Lhe cross raies of New
York
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Dhaka Stock Exchange

Market Profile
September —16
136 Listed Stocks)
L]
.| 10 _Gains 11 losers 114 U
115 Unchanged stocks include sixteen traded on the day at
its previous prices. :
DSE All Price Index = 208.8838

lssued Capital=Taka 5,439,680,500

Market

= 8,5640,681,860

Tumdver = Taka 4.41.,397.00 (Value) 7.373 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange
At the close of trading on September 16, 1991.

on Cuba's
battered econom

MEXICO CITY, 16 :
MMHJM@
couldn't get worse for Cuba
and its |] million residents,
the fulure appears w0 be

bleaker, reports AP.

Former allies are Hilz:
oul. is increasing

the Cuban Communist Party's
congress will be held in se-
crecy ncexi month in the cast-

ern city of Santiago de Cuba.

Cooking has been added
to a lst controlled iicms
that included clothes,
virtually all food and tobacco,
probably Cuba’'s most famous

product, joined the ranks of
the rationed.

. ®
rises slightly
Star Economic Report
Trading at Dhaka Stpck
Exchange (DSE) wilnecssed a

in all 7,373 shares and deb-
entures changed hands com-
pared with Thursday's 7,278.
Traded fssucs valued Taka
4.4]1,397.00 against Thursday's
Taka 2,94,371.00.

Decliners were more in
number but advancers involved
more transactions In wvalue
lerms.

As a result DSE All Share
Price Index, which is the bro-
ad indicator of movem-

ents of all the stocks,
moved up slightly 10 208.8838

points from Thursday's
208.6471.
Transactions invelved

thirty-seven stocks. Of them
ten gained, cleven lost and

sixteen remained unchanged
at their previous quoted

prices.

The debentures of Bengal
Food and Beximeo Pharma ad-
vanced Taka 10.00 and Taka
4.65 to Taka 910.00 and Taka
1604.90.

ST™™ moved up Taka 8.00 o
Taka 25.00.

Peoples Insurance, Karim
Pipe, Kohinocor Chemical, Tallu

inning, Apex Tannery, Bata
S and DBeximco gained
within the range between Taka
0.39 and Taka 1.43.

Al Baraka Bank and Savar
Refractories declined Taka
5.00 and Taka 2.00 to Taka
795.00 and Taka 130.00.

BGIC Insurance, 6th ICB
Mutual Fund, Eastern Cablcs,
Howlader Pve, Quasem Dry- -
cells, Dhaka Vegetable, Rupan
Ofl, Zeal Hanf; Sugar and
Ashral Textile t within the

range beiween Taka 0.03 and
Taka 1.00. '

Name of Vessels *Berthed * ETD Berth No.L. Port Call
Khuzim - [I 10/9 25/9 J/1. oNA
Banglar Asha 16/9 18/9 J/2 *NA
Banlgar Sampad 16/9 19/9 J/3 oNA
Continent -1 12/9 19/9 J/4 Pena
Gourab 16/9 18/9 J/5 *NA
Al Mohammed 09/9 16/9 J/8 Bank
Alyn 16/7 20/9 J/9 Singapore
Fong Yun (Attached) 30/7 20/9 J/11 Singapore
N.G.S. Ranger 14/9 19/9 J/13 Singapore
Fong Soon 13/9 17/9 MPB/]1 Singapore
Synphonic 11/9 22/9 CCJ Jedd
. Becoe Europe 13/9 23/9 TSP Akaba
Red Deer [(Attached) 11/7 20/9 RM/9 Singapore
Kasuga --1l 16/9 20/9 DD/2 oNA
Name of Vessels *ETB *ETD Berth No.
Al Salma 17/9 *NA J/1
G. Ludowa 17/9 oNA J/8B
Vessels Due at Outer Anchorage
Name of Vessels s+* ETA L. Port Call
Infinity 20/9/91 Singapore
Diana 17/9/91 M. Suaqr
Al Tajwar 18/9/91 *NA
State of llaryana 20/9/91 Mongla
Samumdra Samrat 19/9/91 oNA
Thomaseverett 17/9/91 Singapore
New Genlord 17/9/91 Singapore
Fong Shan 18/9/91 Singapore
A.S. Okan 19/9/91 Dubsad
Weser Star 18/9/91 Singapore
Vishva Pankaj 18/9/91 Mongla
Leon 19/9/91 Cana
Wave 18/9/91 oNA
Bangla Kallol 19/9/91 Mongla
Golden Lake 24/9/91 oNA
Safina-E-Haider 20/9/91 *NA
. Gold Horizon 20/9/91 *NA
Ocean Transporter 20/9/91 Vanc
Robirt-E-Lee 21/9/91 Calcutta
Aghion Oros 22/9/91 Pola
Knud 22/9/91 *NA
Karabieverelt 26/9/91 *NA
Johneverett 30/9/91 oNA
Nehaj 31/9/91 Singapore
Glory Star 1/10/91
Mongla Port
Name of Vessel * Berthed *+*ETA *“ETD L. Port
Al-Kantara 23/8 26/8 - Chiltagong
Fair Runner 20/8 - Chittagong
Ronjoy 22/8 Chittagong
Tropis ' 25/8 Chittagong
Arkady Caidar 26/8 Calcultta
Swan Glory 23/8 - Chittagong
Samudra Raj 21/8 - Chittagong
Gold Asia 25/8 - Chittagong
Vishva Prafulla - oNA Calcutta
Fingyin - oNA @inhuam
Vlacherna Breeza - oNA S pore
Al-Swamruz - oNA Chit ng
Wincotrader 22/8 - B. Indon
Hang Fook 30/8 - Chillagong
State of 07/9 - Calcutta
Banglar Kollol 28/8 09/9  Chillagong
Sea Des 24/8 - Padang
Neustdadt 20/8 21/9 Chittagong
Kaptai - 24/8 06/9 Chitlagong
Gorankovacic 27/8 31/9 Calcutia

*Berthed ‘= Vessel at Port Jetty

** ETD = Expected Time of Departure
SETA = ted Time of Arrival

*N. A = Not Available

**ETB = Expected to Berth

Source : Aquamarine Limited

Closing Gawsia Jule 10/50 NT
Company EV/ML* Rate islam Jute 100/5 70.00
BANKS (Ten) 3 J‘T:_' 100/5 100.00
AL Baraka Bank 1000/1 795.00 Jute 100/5 100.00
A.B Bank 100/5 180.00 Nerthern Jute 10/50 NT
City Bank 100/5 290.00 Shamser Jute 100/5 100.00
IF1C 100/5 177.00 Spcialised Jute 10/50 NT
Islami Bank 1000/1 1190.00 Shine Pukur Jute 100/5 100.00
National Bank 100/5 - 117.00 Sonali Aansh 100/5 95.00
Pubali Bank 100/5 91.00 PHARMACEUTICALS & CHEMICALS (Fifteen)
Rupali Bank 100/10 80.00 Ambee Pharma 10.50 - 14.70
U.CBL 100/5 121.00 Bangla Process 100/5 57.00
Utlara Bank 100/5 190.00 Beximco Pharma 100/5 166.00
INVESTMENT (Eight) Glaxo 10/50 125.00
ILC.B ‘ 100/5 90.00 ICl 10/50 10.00
Ist ICB M.Fund 100/5 390.00 Kohinoor Chemical 100/5, 87.51
2nd ICB Fund 100/5 155.00 Petro Synthetic 10/50 16.00
3rd ICB M. Fund 100/5 134.88 Plizer 100/56 110.00
" 4th ICB M. Fund 100/10 130.00 Pharma Aids 100/5 165.00
5th ICB M. Fund 100/10 106.00 Pharmaco 100/5 53.00
6th ICB M. Fund 100/10 72.50 Plastic 110/5 46.00
ICB Unit Cert. it & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 48.00AL
Re-purchase 110.00 Therapeutics 100/5 40.00
INSURANCE (Four) The Ibnsina 100/10 90.00
BGIC 100/10 108.00XD PAPER & PRINTING (8ix) :
Green Delta 100/10 117.00 Eagle Bax 10/50 15.50
United 100/10 124.00 Paper Converting 100/5 113.00
ENGINERING (Nineteen) Paper Processing 100/10 106.00
Aftab Automobiles 100/5 207.00 Padma Printers 10/50 50.00
Atlas Bangladesh 10/50 41.40 Sonali Paper 10/50 54.00
Ariz Pipes 100/5 250.00 SERVICE (Two)
Ba Autocars 100/5 102.00 Bangladesh Hotel 10/50 12.00
Bangladesh Lamps 105/5 265.00 Bd. Service 10/50 NT
B.Thai Alluminium 100/10 92.00 TEXTILE (Eighteen)
Bengal Carbide 100/5 250.00 Alhaj Textile 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/10 NT
Easlern Cables 100/5 83.00 Ashral Textile 10/50 29.00
Howlader PVC 100/10 102.46 Chand Textile 10/50 NT
Karim Pt 100/5 120.50  Chand Spining 10/50 NT
- Metlalex ; 100/5 110.00 Desh Garments 100/10 65.00
Monno Stall 10/5 200.00 Dulamia Cotton 100.10 85.00AL
Monno Jutex 100/5 200.00 Eagle Star 10/50 37.00
National Tubes 100/10 109.00 GMG Ind. Corp. 10/50 13.00
Panther Steel 10/50 6.00 Modemn 100/5 40.00
@uasem Drycells 10/50 8.10 Quasem 10/50 6.00
| Renwick Jajneswar 100/5 71.00 Quasem Textile 10/50 8.00
Singer Bangladesh 100/5 - 990.00 Rahim Textile 100/5 52.00
Satham Textile 100/10 79.00
FOOD & ALLIED (Twenty one) S.T.M. (ORD) 100/5 25.00
A.B Biscuit 100/5 190.00 100/5 100.00
Alpha Tobacco 10/50 48.00 Swan Textile 100/5 60.00
Aman Sea Food 100/5 36.00 Tallu 100/10 116.98
Apex Food - 100/5 340.00 MISCELLANEOUS (Fourteen)
Aroma Tea 100/5 85.00 Apex Tannery 100/5 162.00
Bargas 100/5 305.00 Aramit 10/50 NT
Bengal Food 100/5 141.67 Bata Shoe 10/100 38.10
B.LT.C. 100/5 600.00 Beximco 10/100 9.25
BTC. 10/50 42.00 BS.C 100/5 45.00
Ctg. Vegetable 100/10 99.00  Chittagong Cement 100/5 174.00
Dhaka Vegetable 100/5 138.45 G. Q. Ball Pen 10/50 55.68
E.L 100/5 700.00 Himadri Ltd. 10/100 NT
Frogleg Export 10/50 4.50 Milon Tannery 100/5 36.00
Gemini Sea Food 100/15 100.00 Momno Ceramic 100/5 149.00
Modern Industries 100/5 160.00 Pheonix Leather 100/5 80.00
N.T.C 100/5 280.00 Savar Refractories 100/5 130.00
Rabeya Flour 10/100 NT The Engincers 100/5 100.00
il 10/100 6.05 Usmania Glass 100/5 148.00
Tulip Dairy 100/10 95.00 DEBENTURES (Four)
Yousul Flour 10/80 NT Apex Tannery 1000/ 1 1020.50
Zeal Bangla Sugar 10/50 8.20 (17% 1992)
FUEL & POWER (Three) - Food 900/1 910.00
Padma Oil Ce. 10/50 40.00 (18.5% 1992)
Eastern Lubricant 10/50 14.00 Beximco 2500/1 2538.00
Oxygen 10/50 83.20 Beximco Pharma 1871/1 604 .90
JUTE (Twelve) (17% 1997)
Ahad Jute 100/10 NT Quasem Silk 2000/ 1 1680.00
Anowara Jute 10/50 NT (17% 1994)
Delta Jute 10/50 8.50

wh FV = Face Value ML= Market Lot NT= Nel

Traded, AlL=Allotment Letier



