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Tribal Jhumiyas
faces starvation
in Tripura

ACARTALA, 5 : AL
this time of the yoar, the deer

has walcr a plkenly and even a
house,

{

ol starva-

ene lakh triba
are facing near star-
conditio in the
Barmura, Jampui,
Sakhahan and
riai hill ranges. the
Minister for Agriculture,
Jamaia, told PTI.

E inscet called “Mewn

has been wasie to crops,
the a few days be-
it could

spectra

-
—

be harvested. The
tribals, whe are among the
poorest of the have no
other means of livelithood.

Use of renewable

energy sources
will create

more jobs

WASHINGTON, Sept 15 : A
switch from fossil fucls 10 re-
ncwable energy sources and
crealing an cnvironmentally
suslainable global will
creale more jobs than it wall
climindle, according o the
WorldWatch Institute, a private
foundation, In an article on

]
g

" : Pl'.ﬂl.l::‘. mnlun;lng
consistent with lﬂ p-l-:r fu
employment because they tend

to be more labour intensive. In
a sustatnable , mil-
lions of ncw jobs will L:t:rr:
ated in u:m conservation,
recycling, | scale agricul-
ture, solar cnergy develop-
ment, and other tasks nccded

to reverse environmental de-
cline.

Government leadership,
says Lhe articic will be invalu-
able. Yesterday a host of gov-
ernment policies both Enu':r

pollution and discourage

creation. By shifting the
tax burden away from labour
and toward capital and encrgy,
job creation can be spurred.”

Renner says that the ten
largest market economies
spent more than 17 billion
Dollars in pollution control in

500m tons coal
reserve in

Venezuela

This field contains close tl;
B8.43 billon metric tons of

Venezuela produces 1.5
million metric tons of coal
annually most of this coal is cx-
to Europe, USA and the

The annual coal production
Venczucla o in-

is
crease to 10 millon metric
lons.
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Qua
to de

ABIUNAN (Ivory Coast),
1S: US Vice Prestdent m
Quayle ended a five nation

Alrica tour by advising
isc

and

cconomies [ they want

American aid, reports AP,
“The United States has

wes, |
do time that they will,®
said belore leaving flor

He carlier told re ers
he had raised
ts issues during visits
siops on his tour, Malawi
Nigerta. | banda.
the president for life, rules
Malawi. Nigeria's military
rulers have promiscd to hand
authorily back Lo a civilian gov-
ernment by the end of next

e i African busi-

|

ok

righ
two
and

end siatle contrel of

nesamen al the African
Development Bank, Quayle said
the wave of demands for
democracy sweeping the con-
tinent recalled the ure

to end colonial rule 30 ygars

Suharto calls for NAM
economic independence

JAKARTA, SeplL 15 : Non-
aligned countrics, having
gaincd sovereignty from thelr
colonial rulers, should now
sirtve o oblain ecconomic In-
dtn::cnct. President
Su said yesterday, reports
AFP,

“Wec have o continue our
struggle for independence, so
that cconomic ence
could also be allained In fis
full sense of the word",
Suharto said as quoted by his
Foreign Minister Al Alalas.

Indoncsia has been named
to take Lhe chairmanship of
the 103 nation Non-Aligned
Movement (NAM) f(rom

Ylﬁdﬂvﬂn for three years aller
it hosts the third wur:'ld group-

ings summit, which is cx-
pceled imn Seplember.
Indonesia was one of the
founding members ol the
inoverment.

Subharte viewed that the
main threats to international
peace, now Lhal superpowcer
tension had cbbed, would be
non-military in nature espe-
cially from injustices and im-
balances between the rich and
poor countries, Alatas said.

The minister spoke to re-
poriers alter reporting Lo

Suharte about the¢ NAM for-
cign minislcr's mecling in
Accara last week, which

namecd the group's next keader
and venue for the 1992 sum-
mil.

— ——

TAIPEL, Sept 16 : A lop

government ial said here
that Taiwan never offered o

buy a high-speed train system

| rom France in exchange for

obtaining six French frigates
and o build 10
more domeslically, rcports
AFT.

“The necgollations to buy
the Fremch frigates and the
high-spced trains are abso-
lutely two different things,®
Minister ol Communications
and Transportation Eugcne
Chien said in an interview
here.

“The Delense Ministry has
never asked us o use the pur-
chase of Lthe French trains as a
condition from France to scli
the [rigales o us,” Chien said,
adding that many countries
had cxpressed interest in the
high-speed railway contract.

—— ——————— .. W E—

| Taiwan denies French

high-speed

l ® ] ]

The 360 kilomceter (242
mile) high spced railway,
stretching [rom the capital in
the north to the southern city
of Kachsiung, is cxpected to
cost 360 billion Taiwan Dollars
(13.5 billion US Dollars).

Chien said many countrics
had offered technology and
services to win the contract
and that Taiwan had no spc-
clally listed France as a con-
traclor nor had it sent any offi-
cials to Paris to ncgotiale the
deal.

The mass circulation
United Daily Ncws here re-
ported Friday that Taipei was
ncgotiating with Paris on the
high-spced railway contract.

The paper also reported
that the Taiwan-based China
Ship Building Corporation
(CSBC) August 31 signed a 1.9
billion US Dollars contract

Rumours ran through America last month, th .

pular

fast food restaurant chain, Burger King, a subsidiary of

food and drinks company Grand Me

itan is going to

be offioaded. Grand Met Chairman Sir Allen Sheppard (in
the car) dismissed the rumours, and says, he is happy

with Burger King.

mes

Courtesy : The T\

le links aid |

Private bank
in Iraq

BAGIIDAD, Scpl |15: A pni-
vale commercial bank capi-
talised at 320 million Dollars
has becn founded in Iraq o
encourage invesiment in de-
velopment projects. the Iragl
News Agency (INA) reported
Friday, reports AFP,

The Chairman of the bank's
preparalory commillec,
Abbound Al-Toufafly satd the
institution will be I‘uncuunh1

soon as the Dijlat (Tigris
Bank, aller the river which

flows through Baghdad, INA
sad

In Junc, INA said the rul-
ing Revolutionary Command
Council (RCC) had created a
"Soctalist Bank” with a capital
of 500 milllon Dinars (1.5 bil-
lion Dollars) which would pro-
vide inlerest-free loans notably
to state cmployces.

Since 1964, banking in Iraq

has been limiled to two stale-
run institulions: Al-Rafidayn

Bank, which opcrates abroad,
and Al-Rashid Bank, on the
domestic [ront.

Since the end of he Gulf
war in February, the RCC has
cnded Lthe state  monopoly of
banking and authorised cre-
ation of private banks under

supcrvision of the central
bank.

Top heroin
trafficker
held in US

SIPPRINGFIELD, Scpt 15
One of the nation's lop beroin
traflickers was arrested
with three of his chiel leu-
tenants afler an eight-month
sting opcration inside a federal
prison, autheritics said Friday,
reporis AP.

Ralacl Santana, a 66-ycar-
old New York resident, supcr-
vised necgoliations to buy
hceroin worth 100 million
Dollars on the strects while
incarccrated at a medium-se-
curity federal prison in
Petersburg, Va, federal agents
sadd.

“This is not necessarily an
indictment of the federal
prison system,” US Attorncy
Wayne A Budd said. "Perhaps
attempls at rechabilitation in
this instance did not work as
well as we would have like.”

Steve Morreale, agent for
thec US Drug Enforcement
Administration in Boston, said
the drugs were offcred by gov-
cmment agents and an inmalc
informant while authoritics
laped conversatiopns with drug
dcalcrs on the outside.

~ Three of the suspects were
arranged Friday in US District
Court for conspiracy to dis-
tribute hcroin, said Assistant
US Allorney Kevin O'Regan.

O'Regan said three of the
suspects arc believed to be Lop
players in the organization run
by Santana, who is serving a
lile scntence for conspiring to
import 2,200 pounds (1,000
kilos ) of heroin and launder-
ing 1.1 milion Dollars.

In the latest case, authori-
tics sald he masterminded a
plan in which he belicved he
would buy-310 pounds (140
Kilos) of heroin from Pakistan
fnr_liﬁ distribution.

J

lems, reports AFP.

In a three-da
trading weck
Stock Exchange |[BSE)
Scnsitivily Index, eor
SENSEKX, gaincd 50.2 points
o close al a record, 1,861.7
poinis. The national index
moved up 13.3 point al 878.8
poinis.

The DBSE was closed
Monday becausc of an annual
Indian religious festival, and

truncaled
Bombay

| Thursday for officials to clear

pending paperwork.

KALININGRAD (Sovict
Union), Sept 15 : The Russian
cenclave of Kaliningrad is seck-
ing 0 become Lhe llong Kong
of the Ballc as it emerges
from 45 ycars spent cut ofl
from the world as a seccret
Sovicl military zonec, reports
AFP.

Located belween Poland
and Lithuania, Kaliningrad in-
lends to trunsform iscll into a

[ree-tradc zonc, altracting for-
cign capital through extremely
low Laxes and

The plans constilulc a dra-
matic change for the !
centered around the Port of
Kaliningrad, which has becen
ofl limits o forcigners for al-
most hall a century.

Businessmcen have so far.
remaifed caulious, Lthe zone

Trading in the BSE, a

barometer for the Indian

cconomy, was relaxed In the
mﬁih_ﬁnﬂtﬂcn
:-:Ih::mm ml,h hnics
u in coun-
try's stock markcts.

this

week, parlicularly on Friday,
followed reports from
Washinglon that the IMF had
sancltioned a loan of 636 mil-
hon Dellars ln“l* under its
compensalory contingency
financing facility to help it tide
over its balance of payments
crisis.

An:.tlur 2.2 bilten Dollar
IMF is expected 1o be dis-
bursed in the coming months,
reporis say.

Tradcers sald speculation
that the goverrmment would

Soviet military base will be
turned into free-trade zone

counts only len joinl ventlurcs,
most of them Polish, and the
only Westcern i venture in-
volves a German [irm which
plans to build a hotcl and a
brick [actery.

"We don’t want a German
monopoly hcre,” said Cily
Councilor Nikolai Gripich,
adding that thc local govern-
ment has been con-
tacted by investors [rom
Sweden, the Ballic states and

cven Japan.

On the surface, the cily's
Gruby socialist appcarance re-
mains largely intact. A statue of

Lenin looms over Victlory
Square, Soviel troops go to
sce [lims al the "Oclober”
move thcater and ancicent
trams crcak along the strecis,

Gold plunges to 5 year low

LONDON, Secpt 15 : Gold
plunged to a five-year
mhh week  on fears that
massive amounts of Moscow’s
gold will somchow find its way
onto Weslecrn markcets as the
repcrcussions of the Soviet
crisis conlinucd (o swecp
through world commodity
markcts, rcports AFP,
Remarks by Eduard Gostev,
a scnior official with the Sovict
Bank for Foreign Economic
Affairs which previously con-

trolled rn.-chul metlal exports,

arly unsetticd thc mar-

Gostev warncd that hasty
uncoordinated selling by the
re » who want indepen-
dent control over their natural
resources could pt a fur-
ther slide in

An article in the Guardian
ncwspaper suggesting that 1]
million ounces of Sovict gold
had been secretly deposited
since Lhe spring in  London
banks contribuled to market
jitters despitce officials denials
of the story. '

On the London Melal
Exchange aluminum slumped
to its lowcst level since the

. Century Textile's
samc-valuc sharc profiled 450

this weck.

Rupecs and closed at u,m_l

The number of military per-
sonnel in the enclave s sceret,
but estimales between
200,000 and 400,000. The
city of Kaliningrad counts
430,000 inhabitants out of the

rcgion’'s total population of |

900,000.

However, the
presence s apparcntly not
about to end, since one official
said Sovicl authorities are con-
sidering making the cnclave a
lodging sitce for many of the
80,000 Red Army to be
withdrawn [rom neighboring
Lithuania.

current contract was launched
in June 1987, by
high LME stocks and the un-
ss of producers to

output despite loss making

prices.

JGOLD : Slump. Market con-

cerns about the consequences
of the collapse of the Sovict
Union saw gold slump to
342.75 Dollars per ounce in
mid-weck, its lowest level for
five years.
Trade housc GNI estimalted
that gold prices likely fall to
280 to 300 Dollars over Lhe
next six months,

SILVER and PLATINUM :
Hesftant. After a stcady starl
silver and platinum lost
ground in the wake of gold,
operators fearing an upturn in
Soviet sales of platinum and
other natural resources il
Western aid fafls to meet its
necds.

COPPER : Easier.
prices drifted lower, weak-
ened by a lack of intcrest and
the slump in aluminium prices
at the end of the week.

LME stocks ol the red
metal fell 2,475 tonnes to
312,475 tonnes. |

wi
cut

15 : Soviet

led
rchases which were
de by the reticence of
Western banks in cxtending
loans given the uncertain con-
ditions,

The Sovict Union requested
meore than six billlon Dollars of
from the Europcan

wheal
900,000 tonnes of sugar

800,000 tonnes of meat
350,000 tonnes of butler and

Expected Soviet purchases

This ncws was balanced by
the latest report from London
dealers E. D. and F. Man,
which forccast a surplus of
2.08 million tonnes in world
production over consumplion
in 1991-92, lollowing a surplus
of 4.09 million tonnes last
year. '

GNIl in contrast forecast
that while sugar prices could
rise 21 per cent in the coming
months duc to lower harvests
in the Soviet Union and Cuba.

VEGETABLES OILS : Sicady.
Vegetable oils benefitted from
hopes ol further Soviet buying

"ll'ltdecidﬂ.uilic , o

sell substantial quantitics of
gold and il EC food aid is ex-
tended to enable it to buy

300,000 tonnes of vegctable
fat.

Soya oil prices were sup-
ported by rumours that the
Soviet Union had bought
200,000 tonnes of Soyameal

and by a study by the Brazilian
Statistics Agency.

This suggested that the
Brazilian harvest of soya ns
had fallen nearly 27 per cent
in 1981 to 14.5 million lonnes
as a result of L in the
south of the country and of re-
duced government subsidies
which prevented farmers from
I:.Ein; neccssary fertilisers

Soya prices also benefitied
at the end of the weck [rom
the downward revision by the

US Department ol Agriculture

of its estimate for US produc-
lion of soyabeans in 1991-92,
by 1.45 million tonnes to
49.45 million lonnes against
52.3 million the previous sea-
son. -
GRAINS : Steady. Grain
pricecs improved in London
where operators continued (o
await development; in tLhe
Sovict Union.

The USDA confirmed that
the Sovict Union had bought
100,000 tonnes of maize but
rumours circulated su i
that further quantltg“h:g
been sold. |

Moscow meanwhile re-
a::cllt:d significant aid [rom

¢ EC, including 5.5 million

-

LEAD : firmer. With
the northern hemispherc ap-
proaching the winter period,
expectations of an upturn in
demand from the key car re-
placement batlery sector saw
prices firm lightly.

LME stocks rose 1,725
tonnes 1o 97,650 tonnes, fig-
urcs [rom the International
Lead and Zinc Study Group
(ILZSG) revcaled that wesiern
world mine oulpul in the first
scven months
per cent below 1990 levels at
1.34 million-tonnes.

ZINC : Slightly firmer. Zinc
priccs edged slightly firmer
but within their established
trading range. '

ILZSG [igurcs rcvealed a
two per cent increase in metal
production lo 3,062 million
tonnes while cansumption
cased 2.6 per cent to 3.019
million tonnes.

TIN : Sicady. Tin prices
continued to trade in an ex-
tremely tight range, the tone
of the market remaining lack-
luster. '

rose 7.2 per cemt o 292.73
irillion Yen (2.2
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is investigating

|

military

fraud
mmlgr by the

lma‘ England in July.

India rules out
parliamentary
" probe

NEW DELIIL Scpt 15 : India
on Saturday ruled out a probe
by a commitice
into the allairs of the Bombay

! branch of the scandal ridden

Bank of Credit and Commerce
International (BCCI), rcports
Reuler.

"There s no need for a

parliamentary probe since the
tions will be looked into

by Rescrve DBank of India
(RBI) and intclligence agen-
cies,” Finance Minister

Manmehan Singh teld the
Lower House.

Su'rf; rcphrin:tnﬁu »
sition d for a ppﬂ_.
cnied Lthe

the year was 2 | a1y investigation,

governmeni was convering up
BCCI's activitics.

"It was a mistake to have
_given permission to this bank
lo opcn a branch in Bombay,”
Singh said, adding, "| am not
in the business ol covering up.”

Mcmbers of the opposition
Janata Dal and communist
partics walked out of the
Housc, saying the rcply was

nol satisfactory.

Singh said the bank had
E;cn t under close watch

ROI and intelligence -
cics because it had mr:::-
tions with Pakistan, India's
old cnemy.

boost world grain markets

tonnes of wheal.

The USDA revised down-
wards its estimates for US har-
vests. Wheat was marked down
560,000 tonnes at 54,77 mil-
lion tonnes against 74.53 mil-
lion tonnes in 1990-01.

Maize was put at 185.3 mil-
lion tonnes, down 3.11 million
tonncs from previous forecasts
and against 201.5 million
tonnes the previous year.

COTTON : Quict. The mar-
ket awaited all were the latest
eslimale from the USDA on
Lthe US harvest. It was fixed at
17.9 million bales, a rise of 15
pcr cent [rom the previous
ycar and the highest level
sincce 1937.

WOOL : Quiet. Prices look

some encouragement form an
improved Australian picture,
where a recovery of demand
was noted with the end of the
holiday period but also on
hopes of an imminent end to
the recession.

TEA : lrregular. Demand
was seclective at the weekly
auction where average prices
advanced from 140 to 150
pence per kilo for quality
grade. But declined from 1186
1o 96 pence for medium grade

and from 75 to 74 for low
medium.

COFFEER Irregular.
Supported ini by fears

that the 1992-93 Brazilian
harvest wbuld be damaged by

drought, prices recovered

afler forecasts of rain.
The lack of demand and
high Braziltan exports in

August (1.9 million bags) also
dampencd

sentiment.

But hopes that a 10 per
centl crop relention scheme
will be put in place by October
1 them brought support.

COCOA : Irrcgular. Aflter
strong gains the s week
on expecled crop falls in
Brazil, Ghana antrlht Ivory
Coast, cocoa prices luctualed
irregularly, influenced by cur-
rl:ncn movemenis.

The mecting of Lhe
International Cocoa
Organisation (ICCO), taking

place in London, had no influ-
ence on the market.”

RUBBER : Quicl. Prices con-
tinued Lo s te this week,
and traders noted that the
market had barcly moved for
two months. '

The lack of industrial de-
mand continued to weigh
hcavily on sentiment.

tors do not expect any

change In the short-term
despile ongoing eovertures
belween erman group

Mclaligesellschalt and Safie
Alcan, a French subsidiary of
Fiat.

The International Natural
Rubber Organisation’'s price
indicalor remained below Lhe
"may-buy” level but no inter-
venlion was seen.



