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DHAKA SUNDAY SEPTEMBER 15, 1991

Banking holiday
Star Economic Report
Bangladesh Bank and all

other scheduled banks will

remain closed today (Sunday)
on account of countrywide rel-
erendum to facilitate voting by

the ple, according to a

:sh Bank Press rclease
issucd on Saturday.

Date of income tax
return submission

extended

Star Economic Report

Time for submission of in-
come lax rclurn/sell assess-
ment return for the assess-
ment year 1991-92 has been
exiended [rom Scptember 15
to October 15 in respect of all
asscssces othér than compa-
nics.

According to a Press re-
lcasc, all persons having lolal
income excceding Taka
40,000 during Lthe past income
ycar, and Lhe existing
assessces arc required  to
submit their income tax re-
turns and pay the tax liability
as per relurn within the above-
mentioned lime limit.

Income tax relurn forms
are available in all main Post
Offlices, the press releasc

" added.

UN limits Iraq’s
oil sale at $ 1.6b

UNITED NATIONS, Sept 14
: A proposcd UN Sccurity
Council resolution rclains a
limit of 1.6 billion Dollars for
Iraqi oil sales, ignoring sug-
gestions from the Secrelary-
Gencral to raise by 50 per cent
the amount of oil Iraq could
market, rcports Reuter.

The resolution, circulated |

among council membérs on
Friday, has been approved by
the major powers and leaves in
place the originally agrecd
quantity of ofl which
could scll for ils emergency
nceds and pay Gull war debts
over a six-month period.

It is due to be discussed by
council members on
‘Wednesday and adopted before
Friday, allowing Iraqi oil lo
rcach international markelts
for the first time since a trade
embargo was imposed 13
months ago when Iraq invaded
Kuwait.

Differcnces between
Weslern nalions and
Scerclary-General Javier Percx
de Cuellar were smoothced
over in his report last week as
well as in the resolution.

His report did nol insist
the council authorise an im-
mediate increase in Iragi ofl
salcs and the draft resolution
reallirms the council's inten-
tion "to review this sum on thc
basis ol its on-going assess-
ment of the needs and re-
quircments.”

Talks fail to

end strike in
o'y e
India’s oil industry

NEW DELIIl, Sept 14 :
Govcernment-iniliated Lalks
aimoed al ending a strike iIn
india’s ofl and natural gas in-
dustry, which has started al-
feetd the cconomy badly,

up here Friday with-
oul any agrceemenl, reporis
AFP.

"Our talks with the
Petroleum Minister have fafled
and the strike is indcfinite and
it continuecs ull further
orders,” workcers spokesman
Sridher Vycs said.

Al the talks the Minister, D
Shankaranand, appcaled 0
employces from Lthe Ofl Natural
Gas Commission (ONGC),
which almost cxclusively con-
trols the couniry's ofl and gas
exploration and production,

the call oflf the strike In
‘national intercst’, olfficials
sadd.

Vyas said that aficr the talks
fafled he had writicn to Prime
Minister PV Narasimha Rao

secking his personal interven-
ton.
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41 pc production rise in 4th Plan envisaged

Per capita fish consumption falls

Star Economic Report

Per capila fish consumption
in Bangladesh has declined
from 12 ms per annum
in mid-60s to 7.9 kg in 1988,
a rveent study says. .

The average per capita fis
intake in rural arcas has dc-
clined from 97 per cent in
1973-74 to only 75 per cent in
1985-86. The rctail prices of
fish have increascd faster than
prices of other food commeodi-
ties, the study reveals,

Fish contributes some 71
per cent of the animal prolein
intake of the population. Fish
produciion could not kecp
pace with increcase in popula-
tion, resulting in malnutrition,
cnpcci:’!tlr in economically
bagkw rural communitics,
the study says.

During the Third Five-ycar
Plan, the government had sct a
production target of onc mil-
lion tons of fish as againsl a
production of 751,000 tons at
the end of the Second Five-
year Plan. However, the actual
production was much below
the targeted production, ac-
cording to an official source.

During the Fourth Five-ycar

Plan, the Government has set
up a target production of 1.2
million tons, as against a pro-
duction of 0.847 million lons
at the end of the Third Plan,

i.e., an increase of 41 per cenl

in five years.

Marine [ish production in
Bangladesh has increascd
considerably during the last
iwo decades from 85,000 tons
in 1970 to 227,000 in 1987-
88. Studics undertaken in re-
cent years have indicated that
marine fish production com-
prising of demersal and
pelagic fish are close to
Maximum Sustainable Yicld
(MSY) and hardly ‘thcre is any
potential for fu cxpansfon.
Hence, any increase in uc-
tion has to comc from inland
walters.

In this connection, aguacul:
ture can play a role in
increasing fish production in
the couniry. There are some
1.3 million ponds covering an
arca of 147,000 hectares, in
addition to 5,480 hcctares of
ox-bow lakes, 90,000 hectares
of shrimp farms, and some 3
million hectares of floodplains.

During 1987-88, aquacul-
ture contributed some
176,000 tons of fish (21.3 % of
total production), which in-
cludes 25,000 tons of high
valuc shrimp. The productions
thal are being presently ob-
tained from these water arcas
are very low, as compared to
the productlion potential they
have and what it being ob-
tained in ncighbouring coun-
trics, under similar socio-cco-
nomic conditions. -

Realising this, the
Government has set a produc-
tion target of 938,000 tons
from ipland fisheries by the
end of Fourth Mlan, as st a
production of 599,000 tons at
the end of Third Plan, accord-
ing to the source. =

Aquaculture has been rec-
ognized as a sector of eco-
nomic importance, both for
domestic supply and for ex-
port, by the Government and
the donor community in
Bangladesh. Many organiza-
tions and agcncies in the
country are involved in aqua-
culture research and develop-
ment. Inspite of this, aquacul-

_Government

ture contribution is not what it
should have been, rural small-
scalc operations have not
prospered and integration of
aquaculture with other rural
production systems has not
developed.

The problems for this non-
rcalisation could be technical
and planning related. Hence,
for maximum utilization of
available resources, it is cssen-
tial to assess the status of the
scclor, identify priority nceds
and opportunitics and dcvelop
appropriate aquaculture devel-
opment strategies, which
could be implemented both by
and, nan-
Government organizations.

There is a need to identily
ncw approaches for production
of low-cost fish through review
of production system. If aqua-
culture is to make a scrious
contribution to food produc-

- Uon and rural cconomy of

Bangladesh, considerablc at-
tention should be given to
gmhlcml. at the level of policy

rmulation, planning and im-
plementation of programs, cx-

peris suggested.
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ea Manager, South Asia and Indo-China, DHL Worldwide Express and

Anselm A Quiah, Managing Director, Homebound Packers & Shippers Ltd representing
DHL in Bangladesh handing over the documents and key of an Ambulance to the Health
Minister Chowdhury Kamal Ibne Yusuf for the Prime Minister's Relief Fund on Saturday
afternoon. Md Nurul Huda, State Minister for Information, Charles Chia, Regional Sales

Manager, Roger Lye, Technical Advisor and Showket Hossain, Country Sales & Marketing
Manager, DHL, also present on the occasion.

Smooth foreign trade
transactions stressed

.

$ 120b Soviet
budget deficit
likely
MOSCOW, Scpt 14: The
Sovict budget deficit could lop

200 billion Roubles (120 bil-
llon Dollars at the official ex-

change rate) by the end of

the year, the Tass news

agency saild Friday, rcports |
AFP,

Citing the Provisional

Soviet Government, Tass said |.

the Federal budget deficit, inid-
tally sct at 26 billion Roubles,
would in fact rcach 144 billion
Roubles this year, which when
added Lo planned borrowing
would total more than 200 bil-
lion Roublcs.

The head of the provisional

government, Russian Prime
Minister Ivan Silayev, said
stale spending had to be cut,
especially in the area of de-
fence, and pro reducing
the budget, while at the same

time conlinuing 1o finance the

conversion of arms production
to civilian uses. ‘
The transilional govern-
ment also dcbated a draft
'mcnt on cconomic ties
belween the Soviet republics
and decided to submit the
document lo cach of the re-
publics for approval, Tass said.

Star Economic Report

A 15-days long training
course on Foreign Trade and
Foreign Exchange, conducted
by the Bangladesh Institute of
Bank Managecment (BIBM),
concluded on Saturday. This
was the 5th in the series of
seven courses o be conducted
during the current year. A to-
tal of 34 officers from different
banks and financial institutions
partlicipated in the course.

- The workshop on "Credit
for Agricultural and Rural
Development”™ was also held at
the BIBM on the day. Officers
drawn [rom differcnt banks
and fimancial instilutions at-

tended the workshop.

AIBM Mahabubul Amin Khan,
Director, BIBM, presided over
the concluding scssions of
both the coursc and the work-
shop and gave away the certifi-
calcs to Lhe participants.

In his spcech, Khan under-

scored the importance of con-
ducting transactions relating
to foreign trade and foreign
exchange by meticulously ob-
serving the rules, regulations

and practices of both home
and abroad.

While spcaking to the par-
licipants of the wnrksﬂ?}p
Khan gave an analylical resume
of the current situation relat-
ing to supply and dclivery of
credit for agricultural and rural
development. He also hoped
that the participants would be
able lo discharge their jobs
with bectier understanding and
in a more efficient manner in
their respective tnstitutions.

Dr Toulic A Choudhury and
Md Jaker Hossain, Faculty
Members, BIBM, coordinated
the training course, whilc the
workshop was coordinaled by
Dr MK Roy.

Bangladesh must determine its capacity to harvest marine resources

Exclusive Economic Zone s_l—mu]d clearly be demarcated

The Exclusive Economic
Zone (EEZ) concerns the ma-
rine resources as embodied In
the United Nations convention
on the Law of the Sca of 1982
and therclore it is pertinent
that the [uture aclions and
practices ol our nalional gov-
ernment should be 1o manage
fisherics within our jurisdic-
tion which is Hmi to 200
miles.

The adoption by all coun-
tries of a 200 milc EEZ has
brought 36 pcr cent of sca
walers under our national
control.

This article is concerncd
with EEZ of Bangladcsh along
with countries which have
gained or lost substantial
transfers of flisheries wealth
from the exicnsion of natlonal

risdiclion. Those which have

ted most arc the coun-
tries bordering on the North
West Atlantie, | ¢ Canada,
Greenland and Lhe USA In

catchcs wore previously taken
by non-coaslal staics.

Canada and thc USA have
alrcady gained in the North-

East Pacific. Distant-waler
flccts, notably thosc of Japan,

Taiwan, South Korca and
Thafland have lost potential
wealth mainly o island stales
in the Pacific and in the Bay of
E::ﬁ:l. In the South-West

. 72 per cent of the arca
was fishcd by non-coastal
states, mostly by Japan and Lhe
USSR, bul thcese walers have
now bcen absorbed into
Australia and New Zealand and
a numbcr of Small island
stalcs.

The coastal stale like
Bangladcsh is now required o
determine its own harvesting
capacily and the arca of catch
in ordcr o provide acccss lo
the surplus which it cannol
harvesl bul the Article 62 of
the Law ol Sea, provides tLhe
coastal country o promole the
objcctive of oplimum uliliza-

By Dr Nuruzzaman

tion ol the Mving resources in
its zone. Although there may
be some controversy over the
identity of optimum utilizalion
for r:a::{ individual country.

The problems facing coun-
tries which now have dimin-
jshed access to fish resourcces
are fourfold: (1) how to slim
down labour and Lhe stock ol
vesscl without causing too
much hardship to fishermen;
(if) how to develop mutually
bencflicial agreements with
coastal stales with resources
they arc unabic to exploit fully
by Lhemselves; (iii) how to
search for new resources: and
(tv)] how to Introduce energy-
saving lcchnology (incxpensive
me :

These could be like Lhese:
marinc fisheries arc changing
from a hunting fishcry to a
cultivating and “rearing fish-
ery” by the introduction of ma-,
rinc [ish [arming and seced

tips

By Shahabuddin Mahtab

An executive in his dafly grind of work Wwill be

Constructive attitude towards

required to

decisions and solutions o the many problems that comes

him. A good

cxeculive must have a positive and

constructive ailitude of mind in solving problems. A man with

pass his time, and even earn his
but happy is the man who docs his work well.
preseni day Bangladesh we have devcloped a

: allilude lowards our work. There is no nalural in-

clination 1o do the

hecarted concentration. It ts said that

job, for which we arc paid for. This
negative atlitude of mind and Lhe apathy

lowards one's work

two hours of concen-

DCAA GS off
to Kuala Lumpur

Md aman, General
Secretlary Dhaka Custloms

nls' Association (DCAA)

Dhaka for Kuala Lumpur on
Saturday for atitending the
scminar on  "Regional
Workshop on Training ol
Trainers for Freighi
Forwarding™ eorganiscd by
ESCAP of UNDP, said a press
releasc of the association yes-
terday .

e was accompanied
Wakil Ahamed, Deputy
Colleclor of Customs,
Chitlagong Cusioms | louse and
. Salimullah, Prestident of
Chitlagong Customs Clearing
and Forwarding Agents'
Associalion, the press releasc
madd .

by

producing farms techniqucs
and by creating 'sea rancing.’
With rd lo Bangladesh, our
most dcsirable choice is to
make the maximum profit
from the marine resources and
our ability is largely dependent
upon Lhe bargaining power
with forcign [leets, transna-
tionals and foreign govern-
menis.

The country's strength is
enhanced [ we arc able to co-
operate with ncighbouring
countries particularly with
Thailand and India to form a
regional bodics, which could
undertake a number of func-
tions such as rescarch, infor-
mation exchange, surveillance,
as well as o agreeing on tlerms
of access to foreign vessels for
mutual interests.

A regional resecarch project,
if taken up, would opcrale al a
much lower cost than a scries
of independent projects which
are always competing for in-
ternational technical research
skills and funding. However,

manage

well  arise long before re-
scarch results made available.

For country like sh
which has gained as a result of
the 200 mile EEZ, the strategy
w0 be followed, will be one of
gradually phasing out forcign
veasels (o the degree required.

Legislation concerning thc

regulation of cxploitation of
the EEZ should now be formu-
lated and implemented.

The line of EEZ (rom St
Martin and Hiron Point of
Sundarbans area should bc
clearly demarcated with India
and Burma. Intcrnational ne-
gotiations are becoming in-
creasingly skilled and sophis-
ticated and the institutional
arrangements which may
emerge improved, modificed or
reformulated plans are Lo be
made. Being the gainer,
Bangladesh could not ulilise
her potentials in the fishing
industry. The country is bound
to benelit if the potentials arc
not exploited by those with
more eflective and convineing
negotiating skills. :

The programme of assis-
tance to DBangladesh in the
ma t and development
of fishery resources in the
Exclustve Economic Zone, in a
varicty of fields ranging from
policy and planning, technical
and lc aspcels of our EEZ
fisheries o resource en-
hancement and stock asscss-
menl al varfous inlervals, are
important.

Above all, our EEZ should
clearly be demarcaled and its
resource potentials should be
assesscd o introduce man-
agcment practices.

The author is the Member
Director of the Bangladesh
Agricultural Rescarch Council

Gold & Silver

Sepiember —I14
Gold (Maka for 11.66 grams)
Tejabs 8,100.00
Crstres 6,300 00
Sthver 200 00

Semiio o [brpartment of Agrteulussl Markeiing

[ Hides & thillj"

| — =

(Wet/Salted)

September —14
(Taka perl00 pileces)

Cow
Culf 10.000.00 — 26,000.00
Laght 46.000.00 — §1.000.00
Medium  56,000.00 — §1,000.00
theuy 60.000.00 — 71,000.00
Very hesvy 76,000.00 — 81.000.00
Rejected 131, — 24,000.00
ot
Dy &
by 840000 — 9,700 00
Light &
Meodim 8.000.00 — 7.200,00
Wejer ted 180000 — 3,800 00
m AO00 00 — 8800 00

$4,000.00 — 8§8,000.00

Menamre  [heguetovwru of Agriediorml W heimg

l Exchange Rates \

September —14

Pak it an Rupes 14938 | 488328

(AMU*)

m—nﬂ- ™7 21 .88
103337 10.1991

Kuwait (W Not  avallabie

Irhian Rupes

AMLU I 4333 1. 4086

8 Nrener & 1880 6. OBEd

XPB) Fund

m Selling
US Dallar 84
UK Ponirwd "oan L1
S 10 36 o3
UAE 1047 10 53

Fong Yun Allached 30/7 15/9 o©OCJ Singapore
Alyn 16/7 14/ CsJ Singapore
Tian BSIE:G 06/9 13/9 RM/5 Jaka
Osco r 09/9 11/9 RM/6 Singapo
Red Deer Attached 11/7 15/9 RM/8 E-inpporl:

Name of Vessels -ETB **ETD Berth No
Kota Buana 11/9 *NA MPB/1
Symphonic 11/9 *NA ocJ
Bakri Navigation 11/9 *NA RM/3
Fong Shin 12/9 NA J/13
Fong Soon 12/9 *NA MPi/2
Continent-I 12/9 *NA J/2
Vessels Due at Outer Anchorage

Name of Vessels *** ETA L. Port Call
Beemo Europe 11/9/91 Akaba
Arkady Caidar 12/9/91 Mongla
NGS Ranger 13/9/91 Singapore
Statc of H 14/9/91 Mongla
Vishva Pankaj 14/9/91 *NA
Gwardia Ludowa 14/9/91 Colombo
Al Salma 14/9/91 Singapore
Nchaj 15/9/91 Singapore
Peter Starostin 15/9/91 Singapore
Thomaseverett 15/9/91 *NA
New Genlord 15/9/91 oNA
Bangla Kollol 15/9/91 Mongla
A S Okan 16/9/91 Dubed
Fong Shan 16/9/91 Singapore
Infinity 16/9/91 Singaporc
Weser Slar 17/9/91 Singapore
Golden Lake 20/9/91 sNA
Safina-E-llaider 20/9/91 *NA
Gold Horizon 20/9/91 NA
Robirt-E-Lee 21/9/91 Calcutia
Aghion Oros 22/9/91 Pola
Karabieverell 26/9/91 oNA
Johneverett 30/9/91 oNA
Name of Vessels  *Berthed **ETA **ETD L. Port
Al-Kantara 23/8 26/8 Chittagong
Fair Runner 20/8 : Chiltagong
Ronjoy 22/8 Chittagong
Tropis 25/8 ChilL:
Arkady Caidar 26/8 c;fﬂﬁ
Swan Glory 23/8 Chitlagong
Samudra Raj 21/8 Chittagong
Gold Asia 25/8 : Chittagong
Vishva Prafulla - *NA Calcutia
Fingyin *NA Qinhuam
Vlacherna Brecza oNA Singaporc
Al-Swamruz . *NA Chitiagong
Wincotrader 22/8 - 3 Indon
Hang Fook 30/8 Chitllagong
State of | 07/9 Calculla
Banglar Kollol 28/8 09/9 Chillagong
Seca Destiny 24/8 - Padang
Neustdadt 20/8 21/9 Chillagong
Kaplai 24/8 05/9  Chitlagong
Gorankovacic 27/8 31/9 Calculta
*Berthed = Vessel at Porl Jelly

* ETD = Expected Time of Departure

*s* ETA = Expected Time ol Arrival

*NA = Not Available

*ETH z= Expecled to Berth

Source: Aquamarine Limited
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Sales-Purchase-Tender

& Employment News

Wanted

Bangladesh Tobacco Company Lid inwiles apphcanons for the post of
“Elecincal Supervisor™ lor its Dhaka factory. Applicants must be S S.C pass
and have 3 yrs expenence in the same fine. Please apply with full vo-data, 2
copies of recent P P s@e photographs and testimomals to G.P O Box 557
Dhaka-1212 by 24 991

A firm of Intlernatonal Engineenng-Consultants invites apphcatons for the pos!

addresses of two referees 1o GPO Box No 194, Dhaka on or before 21891
An Internatonal Organisation in Dhaka nwites applications from recent Women
University graduates for four posions of Junwor-Prolessionals-n raming
Applicants mus! have Maslers Degree or relaled fields: Agnculture,
Economics, Stanstics, Social Weltare, Sociology, Geography, Soi Science,
Finance, Psychology, Business Administraton with 5 yms expenence. Please
apply with full bio-data certificates and testmonials 'o GP O Box No 112
Dhaka by 26.991.

C/A, Chitagong and Mills. Tenders will be closed a 14.10.91.

General Manager (Procurement) Bangladesh Textiie Mils Corporanon,
Bastra Bhaban, 7-9, Kawran Bazar, Dhaka, invies sealed imernational lender

. Dowision

Authority, COA Bhaban, Chettagong, inwiles sealed tenders from enlisted Is!
class contractors of COA and highly quaihed contractors of Road Dwsion
PWD, CDA. Chitagong City Corporation, MEM and Bangladesh Railway for
Bitumin granting and carpet work of main approach road at Milimpur
Residential Area Tender documents avadable rom Pubai Bank CDA Branch
Chitagong  Tenders will be recerved in the Tender Box kapt at the above
office upto 12.00 Noon of 24.9.91

(8) Manager. Chiagong, invites
somled lenders ) Stesl
Twsting Ring

(4) Common

:-{:wu availabie
C/A Dhahka, CiA
wil
»



