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Withdrawal of ban on import leads to

problems in drycell battery industries

Star Economic Report

* Domestic drycell battery
manufacturers face serious op-
erational problems following
the recent withdrawal of the
import ban on the ftem.

The four large mechanical
units in the sector have sub-
mitted separate representa-
tions to National of
Revenue and Tariff
Commission, calling for recon-
sideration of the withdrawal of

port policy for 1991-93.
According to the local
drycell manufacturers, im-

Week ends with
moderate rise
at DSE

Star Economic Report

The week ended at Dhaka
Stock Exchange (DSE) with a

moderate rise in trading

Th :
LI‘:-I'(:{I 7.278 shares and
debentures changed hands

compared with Tuesday's
4,987. Traded issues valued
Taka 2,94,371.00 against
Tuesday's Taka 2,94.371.00.
Advancers were more in
number. But decliners involved
more transactions. As a result
DSE All Share Price Index de-
clined slightly to 298.6471
points from - Tuesday's

- 298.6490. Index is the broad

indicator of price movements
of all the listed stocks.
Transactions involved thir-
tytwo stocks. Of them eight
lost, twelve gained and twe
remained unchanged at their

quoted prices. :

Dhaka V le declined
Taka 1.52 to 138.90.

Aftab Automobiles, Ban-
gladesh Thai Aluminium,
Eastern Cables, Renwick
Jajneswar, Eagle ‘Box, Eagle
Star and Quasem Silk lost.
thin the range between Taka
0.10 and Taka 1.00.

The debentures of Beximco
and Beximco Pharma advanced
Taka 10.00 and Taka 0.25 to
Taka 2535.00 and Taka

|

Market

uantities of the
Chinese and the Indian batter-
les will be dumped Into
Bangladesh and with the
favourable landed cost and
customers' [ascination for im-
ported battery, the local bat-
tery industries will be com-
pletely crippled unless imme-
diate corrective and protective

that the duty structure for im-
mmd cell battery had also
n substantially reduced
from 150 per cent to 100 per
cent under the national
for 1991-92 , besides the
withdrawal of the import ban
itself under the current rt

policy. Besides, sales tax levi-

able on the duty paid value has
been abolished and eight per
cent development surcharge
has been withdrawn under the

budget.

"“This has created a very
favourable situation for the im-
porters to earn substantial
profit by importing b#teries
because of the very low landed
cost of the same”, the manu-
facturing circles said.

According to them, Indian, -

Chinese and Hong l'(or? batter-
ies are exported at "a dumping
price” to cripple the local in-
dustries. There are no anti-
dumping laws in Bangladesh.

The industry sources said,
the latest quotations obtained
from Hong Kong indicates that
the C & F (cost and freight)
Chittagong price of UM-] stan-
dard size battery is only 1.09
US dollar. On the basis of this
C & F price, the landed cost of
imported batteries with the
present rate of 100 per cent

.duty and 15 per cent Value

Added Tax (VAT) comes to
only Taka 98 per dozen against
the ave Maximum Retail
Price (M of Taka 140 per
dozen with a of three
to four per cent for the local
manufacturers, the sources
pointed out. Similar will be the
Frloe advantages for supplies
rom India and China , they
said.

The country's four drycell
battery ucers have a com-

measures are taken,” they bined capacity of 152 million
feared. per annum as against
Explaining the disadvan- the estimated domestic de-
tages of manufacturers, mand at present for 118 mil-
* the related circles pointed out |ion pieces only. The local

production capacity is more
than sufficient to meet the
domestic demand, the indus-
try circles said,

There are about four to five
thousand workers employed by
the units in the sector. Battery
industries are paying about
Taka 33.32 crore annually as
duty, licence fees and VAT

[earlier Sales 'n?u). Linkage in-
dustries like carbon rod, seal-

ing compound, zinc callot,

brass cap manufacturing units
have also been set up in the
country in the last few years.

The related circles said,
the four large domestic battery
manufacturing units have been
producing goods of interna-
tional standard items duly ap-
proved by Bangladesh Standard
and Testing Institution. There
has never any shortage or

quality complaint so far, they
added.

The import of drycell bat-
tery (standard and medium
size}] was banned in 1981-82
as local industries had enough
capacity to meet not only the
entire domestic demand but
also a surplus capacity. This
was done to protect local in-
dustries from "uneven compe-

Dhaka Stock Exchange
Market Profile
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135 Listed Stocks

K st

12 Gains

B losers

115 Uncllngad

stocks include twelve traded on the day at

its previous rices
mmu‘f:dmp  Index = 298.6471
lssued Capital=Taka 5.439,680,500

Market

tion = 8,533,9017,192

Tumnover = Taka 2.94.371.00 (Value) 7.278(Volume).

of Listed Shares and Debentures

with Dhaka Stock Exchange
At the close of trading on September 12, 1991.

Closing Gawsla Jute 10/50 NT
Compeny EV/ML® Rate islam Jute 100/5 70.00
BANKS (Ten) -:l::t- 100/5 100.00
Al Baraka Hank 1000/1 800.00 Jute 100/5 100.00
AB Bank 100/8 180.00 Northern Jute 10/%0 NT
City Hank 100/8 290.00 Shamser Jute 100/8 100.00
WFi1C 100/5 177.00 Jute 10/50 NT
Islami Bank 1000/1 1190.00 Pukur Jute 100/5 100.00
National Bank 100/5 117.00 Sonali Aansh 100/5 95.00
Puball Bank 100/5 91.00 PHARMACEUTICALS & CHEMICALS (Fifteen)
mhl :l:::;ﬂ II-:‘: Ambee Pharma 10.50 14.70
- Bangla Process - 100/5 57.00
Uttara Bank . 100/5 190.00 Beximco Pharma Inﬂ::! 166.00
INVESTMENT (Eight) Gilaxo 10/50 125.00
LcCB 100/5 90 .00 ICl 10/50 10.00
st ICB M Fund 100/% 390.00 Kohinoor Chemical 100/5 86.08
2nd ICB Fund 100/5 155.00 Petro Synthetic 10/50 16.00
3rd ICB M. Fund 100/5 134 .88 Pfizer 100/5 110.00
&th ICB M. Pund 100/10 130.00 Pharma Aids 100/5 165.00
5th ICB M. Pund 100/ 10 106.00 Pharmaco 100/5 53.00
6th ICB M. Pund 100/10 73.00 Progressive Plastic 110/5 46.00
ICB Un#t Cert. Reckitt & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 48 00AL
m 110.00 Therapeutics 100/5 40.00
(Four] The |bnsina 100/ 10 90.00
BGIC 100/10 109.00XD PAPER & PRINTING (8ix)
Green Delta 100/10 117.00 Eagle Box 10/50 15.80
Peoples 100/10 127.50AL Monospool 100/85 108.00
United 100/10 124.00  Paper Converting 100/5 113.00
ENGINERING (Nineteen) Paper Processing 100/10 106.00
Aftab Automobiles 100/8 207.00 Padma Printers 10/50 50.00
Allas Bangladesh 10/50 41 .40 Sonall Maper 10/50 54.00
Anz Pipes 100/5 250.00 SERVICE (Two)
w_h 100/5 102.00 Bangladesh Hotel 10/50 12.00
Bargladesh Lamps 1058/5 265.00 Bd. Scrvice 10/50 NT
B Thas Allumirsum 100/10 92.00 TEXTILE (Eighteen)
Bengal Carbide 100/5 250 .00 Alhaf Textfle 10/50 NT
Bengal Stecl 10/50 1800  Arbee Textile 100/10 NT
Eastern Cables 100/% 83.47 Ashral Textle 10/50 29.08
Howlader PVC 100/10 102.00 Chand Textile 10/80 NT
Karm 100/5 128.54 Chand Spining 10/50 NT
Meialex 100/5 110.00 Desh Garments 100/ 10 65.00
Monno 10/5 200 .00 Dulamia Cotton 100.10 85.00AL
Monno Jutex 100/5 200.00 z Star 10/50 37.00
National Tubes 100/10 109.00 ind. Corp. 10/50 13.00
Panther Steel 10/50 6.00 Modern 2.‘ 100/% 40.00
Quascem Drycells 10/50 8.10 10/50 6.00
Rerwick Jajne swar 100/5 71.00 m Textile 10/50 8.00
Singer Bangladesh 100/5 980.00 Rahim Textile 100/ 52.00
Satham Textile 100/ 10 78.00
FOOD & ALLIED (Tweaty ome) S.TM. [ORD) 100/5 17.00
A B Biscuit 100/5 19000 Stylecraft 100/5 100.00
Alpha Tobaceo 10/50 48 00 Swan Textile 100/5 60.00
Aman Sea Food 100/5 36 .00 Tallu 100/ 10 116.59
Apex Food 100/5 340.00 —-ﬁ- (Fourteen)
Aroma Tea 100/5% 85 00 Apex Tannery 100/5 161.00
e 100/5 305 .00 Aram it 10/50 NT
Bengal Food 100/%5 141.67 Bata Shoe 10/100 37.50
100/% 600 .00 Beximco 19/100 885
::ﬁﬂ :: BS.C 100/5 45.00
Cement 100/5% 174.00
100/5 138 90 m 10/50 55.68
::‘g 7'“;: Himadr Lid. 10/100 NT
Frogleg - Milonn Tannery 1
Gemird Sea Food xS 100 .00 Monno Ceramic II:;: l:g
Modern Industnes M /S 160 .00 Pheorix Leather 100/8 90.00
NT.C oS 280 .00 Sevar Refraciorics 100/5 132.00
Rabrys Flour 1w NT  The Eagineers 100/5 100.00
Ol AR 6.10 Cmmarna O lans 100/5 148.00
Y ousal Flour :'- ;. NT
: Apex Tannery 1000/1 1020.50
7cal Bangls Sugar I .50 825 (17% 1992
FUEL & POWER (Three) Food 900/1
Padma Ofl Co I %0 40 .00 ( 1992)
Eastern Libreant o0 14.00 Beximeco 2500/1 2535 00
Onygen e 58230  Bexsmes Pharme 1871/1 1600.28
JUTE (Tweive) 17 1997).
Ahad Jute Ve /10 NT Silk 2000/ 1 16890.00
Arwremra joube 10/%0 NT 17% 1994)
Delta Jute 10/50 8.50
ik FV = Face Value ML= Market Lot NT= Net

Traded. Al=Allotment Letter

tition" faced by the local indus-
tries from foreign suppliers,

particularly from India, China,

and Hong Kong, exporting
their products at°dumping
price, the sources said.

The complete ban on im-
port of drycell batteries
worked very well, the industry

circles said. All the four
manufactu units which
were at the verge of closure

prior to the import ban re-
ained their production and

been meeting the demand
of the country since then. In
recent years the units faced
some declines in demand
possibly because of rural elec-
trification as well as sluggish
market condition and declin-
ing purchasing power of the
general public, they added.
However, he units survived and
maintained . their operations
with some margin, the sources
said.

Bu the withdrawal of the
ban on import of drycell bat-
teries under the current im-
port policy will force now
complete closure of the units
because of uneven competition
and dumping practices, the
manufacturers said in their

representation to the NBR.*

This, they said, will throw the
workers out of jobs and cripple
the linkage industries. Besides,
the capital invested in the in-
dustries will be lost including

iur:lﬁnﬂuchangc expenditure
for plant and machinery, they
pointed out.

The units have requested
the NBR to recommend to
Ministry of Commerce for
reimposition of ban on import
of standard and medium size
industries. Pending reimposi-
tion of ban, they suggested that
Ministry of Finance should fix a
tariff value of Taka 65 per
dozen for standard size battery
and to raise the import duty
from 100 per cent to 150 per
cent as an interim measure to

protect the local industry.

The 6th Annual General Meeting of BGIC

....

:'-...3 3 i

was held

at a local
September 1991. The Chairman & Managing Director of the Company, M. A. Samad is seen

in the picture delivering his address of welcoming the Shareholders present. Other
Directors of the Company are also sitting beside.

Hotel on Tuesday, the 10th

24 out of 41 units earn profits

BTMC fails to achieve target

Bangladesh Textile Mills
Corporation (BTMC) earned a
profit of Taka 43.05 lakh in
August against the target of
Taka 3.06 crore.

Sources said half the total
profits came from Darwani
Textile alone. There are 41
units under BTMC.

The BTMC units incurred a
total loss of Taka 1.81 crore in
the first two months [July and
August) of current fiscal year.
The amount was however
lower than that of the corre-
sponding period in 1990-9]
when the loss stood at Taka
7.82 crore

Out of its total units, 14
produce cloth while the rest
produce yarns., Only 24 units
are making profits

These mills made a profit of

Kuwait to take back all
public sector employees

Kuwait has reassured that it
would take back all
Bangladeshis ed in its

public sector hefore the Iragi

invasion, said State Minister

for Labour and Manpower
Islam Mian Thursday.

He told UNB that Kuwait
also showed interest in fresh
recruitment of Bangladeshi
skilled hands in massive re-
construction and rehabilitation
programmes in the health,
electrieity and water works
and telecommunication sec-
tors.

The State Minister had
talks here Thursday with the
visiting high- powered Kuwaiti
delegation on recruitment of
Bangladeshi worke and
technicians for the rebluild
works of the war-ravaged Gu
state,

The discussion took place
when the six-member inter-
ministerial team led by
Shibnan Atahmer called on the
State Minister at his office at
the Secretartat Thursday

morming.

Mian said that during the
one-hour discussion the
Kuwaiti officials were apprised
of manpower resources of the
country.

The delegation was well
briefed that Bangladesh had
adequate number of doctors,
engineers, technicians and
skilled personnel to provide all
sectors in the the oil- rich
state, he added,

The State Minister said that
recruitment of Bangladeshi
women was also discussed.

Meanwhile, more than
20.000 Bangladeshis have been
employed in Kuwait. After Iraqgi
invasion 13 months ago,
56,067 workers were evacu-
ated from Kuwait.

Kuwaiti Ambassador to
Bangladesh Mubhammad
Ibrahim Al-Nazran was present
at the meeting.

The Kuwaiti team which
flew here is scheduled

to leave for home today.

Appraisal”

Md. Rafiqul Islam, General Manager, BSB addressi' . at
concluding session of a training progra
for the BSB officers. Md. Sirajul

mme on Projeet

Haque, Asstt. General Manager, Training Department
also present.
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Commerciale Banks for Bank Chegues T8 ol and
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Ome Uit of Pareign Curressies (PCsl for Taka

FCa

US Dollar

UK Pound Sterling

German Deutsche

Mark

French Franc

Sauwll Riywl

Dutch Guilders

Pakstan Rupee

(AMU*

—

Kuwait [Rneas

Indian Rupee

AMU 1.418)

8 Kroner LY =00

*AMT] - Asimn

US Doller 7: lr.n

UK Pound o510 o818
10.08 M1l

eyl 1087 108

* The rates o Pound Sterling are decided

every day based on the cross rates of New

York merket

Source Sonall Bank
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By Inam Ahmed

Taka 1.41 crore during August.
But the total profits of BTMC

were slashed to Taka 43 lakh
only because of losses by 13
other operational BTMC mills.

Sources said the profits
could be higher but were ham-
pered due to the slow down
production during the
Collective Bargaining Agent
(CBA) elections.

In August, the

IFDC acted

on behalf of
Agri ministry
Star Economic Report

International Fertilizer De-
velopment Corporation (IFDC)
in a press release issued on
Thursday that it placed earlier
advertisement in the news-
papers relating to private
importers of fertilizer applying
to assistance under Asian
Development Bank (ADB) on
behalf of Ministry of
Agriculture. .

The IFDC noted that the
advertiasements seemed to
have created some misunder-

units

standing.
Clarifying the sfituation, it
said that it placed advertise-

ments and received applica-
tions on behalf of Ministry ol
Agriculture .

"The evaluation and selec-
tion of successful applicants
will be conducted by Ministry
of Agriculture and Bangladesh
Bank as in the past. IFDC's role
is to assist and advise only”, it

| said.

Price Barometer:

Essentials

September —1 2
RICE (Taka per kg)
Aman (Very fine) 19.50-21 00
Al fine ) 15.50-.17.00
Poajam 145014 .50
Ufshi 11.50-14 50
VEGETABLES (Taka per kg)
PotatoWhite ) 6.00-7.00
Brngal 10.00-14.00
Lady’s finger 14.00-15.00
Pt 10.00-11.00
K arodh 11.00-12.m
Lanixheak 5 00-6.00
Pui Shak 5 00-6,00
Papva 5 00-6.00

Green Banana { Four Pieces) 6.00-8 00
OTHER FOODIDUCR AN Telm pr W

Flour 12.50-14.00
Ama ‘J[l'l-lﬂ{['
Wheat §.00-8 S0
Suz) 17.00-18.00
FISH (Taka per kg)
Rk (bug) 140 00- 1 50.00
K athalbrg) 100 00-110.00
Hilxha 40 00-45 00
Pangas 110.00-1 20,00
Shrvmp: g ) 75.00-90.00
Simgi o0, 00-95.00
K o (. 1000
FX; ( fprm)
Her 12.00
Dack 12.00
Firmr 1500
PULSES (Taka per kg)
Mash 4. 00-35.00
Mavue 26.00- 18 00
Moogh 70200 |
{ ki 24 00- 2600
it T4 00- 26 00
K b 16008 00
MEAT (Taka per kg
vt 55 00-80 00
Mo 20.00-90 00
oL (Toka per Litre)
Vit S4.00-56 00
Sery abean W 00- 38 .00
Cooomat! Colombo) T0.00D- 80 .00
Veg etalle (ihee SO.M0-55.00
SPICES (Tuka Per kg
e 1 7.00- 1 8.00
Clmrinc 6. 0D-48 0O
(hillies 74.00-80 OO
T urrmericd Romarsd § 48 00- 84 DO
) (Long) 48.00-54.00
Cirwen chillies 20 00- 24 .00
Chnger 16.00-20.00
Cinnamon * | |Dgrs ) 100-3.50
C andamom * (lnrge V004 00
M ( ) 6.50-7.00
MILK e
D 262 00-261 00
Rod-{ v 799 00 260 00
Fhden M6 00-247 DO
MISCELLANEOUS (Tuka)
Chee 720 00- 240 00
Ten (st 80 0090 00
Salt 7008 00
Sups: -5
Sk see 5 22.00-24 00

S o | beprmrmene o of Agricwiinenl Muacketing

achieved 86 per cent of cloth
gjrnductiun target. The target
r cloth was 54.27 lakh meter
for the month of which 45.53
lakh meters were produced.
Sharmin Textile Mills achieved
the highest production while
Meghna and Zinat Textile Mills
recorded the lowest achieve-
ment of 68 per cent only.

The target for yarn produc-
tion was B86.19 lakh kg of
which only 38.82 lakh meters
were achieved

BTMC sources said the tar-
get for cloth and yarn for the
first two months of the current
fiscal year was 1.09 crore me-
ters and 94.25 lakh kg respec-
tively. The production during
the same period was 89.40
lakh meters and 76.33 lakh kg.

The same sources said the
mills of the corporation are
running at 86 per cent of their
production capacity.

BTMC has "sufficient stock”
of raw cotton to run the mills
smoothly, accerding to
sources. At present, the raw
cotton requirement for BTMC
is 1.80 lakh annually while the
requirement for the private
sector mills is 2 lakh bales.
Local preduction of-cotton is
only terr thousand bales.
The rest has to be imported
from Pakistan, USA, Sudan,
India and USSR at rates be-
tween 62 US cents and 80
cents.

Sources observed the coun-
try can save a huge foreign
currency through nurturing
the cotton sector. Cotton pro-
curement is likely to be higher
at between 15,000 and 20.000
bales in 1991-92 compared to
10.000 bales in 1990-91.

Govt rules needed

for representation
on board:
BGIC AGM

Star Economic Report

Th shareholders of Bangla-
desh General Insurance
Company (BGIC) at their re-

nt sixth Annual General

ting (AGM) pressed for
appointment of directors, rep-
resenting the public share-
holders, in the :

Chairman and M
Director of the mmpln!uusn:
Samad, responding to the *
overwhelming demand” from
the shareholders, expressed
his disappointment over the
government's delay in framing
rules which was preventing
such appointment, said a BGIC
press release,

Samad said, the company
as well as Dhaka Stock
Exchange (DSE) was actively
pursuing the government to fi-
nalise the framing of the rules.
Without such rules, the gov-
ernment's objective to ensure
wider public participation in
management of i{insurance
companies in the sec-
tor can not be achieved, he
added.

The AGM was held in a lo-
cal Hotel. A la number of
.shareholders including Chair-
man, Dhaka Stock
Ltd., M. Aminul Islam Khan
and several other members of
Dhaka Stock Exchange
attended the meeting and
participated in the discussions
that followed. A good number
of suggestions were made by
the members, the press
release added.

M.A Samad, Chairman and
Managing Director of BGIC laid
emphasis on the Company's
policies of institution building

and s its financial
base of the Company while pay-
ing out p rates of

dividend at the same time to
the shareholders. These ts
were well taken and highly ap-
preciated by the shareholders,
the press release stated. -

USSR denies

secret deposits
of gold

MOSCOW, pt 12: The
Soviet Central Bank on
Wednesday denied a British
newspaper report that Soviet
gold worth nearly four billion

Dollars had been secreted in
the West this year, amid tur-
moil on commodity markets
about the key role that gold
might play as the étonomy
slides deeper into crisis, re-
ports AFP.

The Guardian newspaper,
reporting that secret and unof-
fictal deposits had been made,

also said that ousted appa-
rachiks were remoured to be

smuggling gold abroad.
Big unofficial deposits of

gold, totalling nearly four bil-
lfon Dollars and representing
more than 10.8 million
Ounces, were made from the

spring. the report said.
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Sales-Purchase-Tender
& Employment News

Employment
Project Co-ordinator, GAFL, HS # 20, Rd # 44, Guishan-2, Dhaka- 1212 requires the ol
lowing (1) “Fishenes Officer* must have B.Sc Fisheres (Hons) or alled feld (2) “Live
Swock Offcer”, must have B.Sc. Anmal Husbandry (Homs) or alled field with 2 years ex-
penence on haiching fingering raming and produchon of carp and shnmp Mease apply
with compiete CV and wo recent pp sze photographs by 25.8 91

Regsirar Dhaka Unwersty mvies apphcanons in prescribed form 10 cogees oblanable
from the office ol Regsirar for the post of Deputy Libraran m the ibrary
should be an MA n Library Scence with 15 ys apenence Please apply with
jlested copies of cenificates and lestimomials along with Bank Draft Th 50 10

Regstrar Dhaka Unwversity on or before 30 8 91

Regstrar Dhaka University invies appiications n prescribed form 11 copees
from the office of Registrar for the post of “Prolessor” in the Depanment of
Canchdates must have distnguished scholarsh preterably with Ph D or squivatent
i Geology with 12 yrs leaching and research expenence Please apply wih
copies of cenficates and lestimonais along with Bark Dralt of Th 50 10 the
DU on or belosm 31 0.1

]

i
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Tender

Enecutive Engneer Office of the Post Master General Central Circle, Dhaka-1000. -
vites sealed tenders from enbisted "B class contracton of Pos: Master General Central
Circle, Dhaka and ist Class comractors of other Autonomous establah
menis for (1) Repanng with mlevant work of ime iracing of Narayangan Head Posi
Office Bhaban. (2) Thorough repairing of H Type (BM) buiding of Narayangan Head Post
Oftice Compound. (3) Reparing of Mohammadpur Posi OMce Bhaban. Road and
Boundary wall (4) Repamng of celing plasterwal paste of ime lracng roolgondt of
ool on rool and room electnc work of Head Post Ofhee (5)

eleciric wor of delwery sechon of Dhaks |6 Reaparng of Head Pos!
m.mn-uﬂup-mun-ﬂm--mu::';;‘h—.i

n
22
il
ir
i
3
i
f

Sangstha Sena Kalyan Bhaban (21e* fioer) 195 Momhesl C/A Dhaka- 1000 Tenders wil
be mecened @ the wnder box kap! al sbove address up to 10 00 am of 3 1091

Cheal Engmeer Chitagong Pont Authorty mvites sealed lenders from st Class enfisted

Dwvmion Rarsal mwites seaied mnders
unae

ApCuments availabe from all ofices

|
|
3
!
5
4 |



