Silayev mentioned the
timetable just before he met

with US Secretary of States

Stlayev said it was the job of
economic commission Lo
"recetve the humanftarian as-
sistance and distribute it to
the t segments of the

thon.”

Stlayey. who also is Prime
Minister of the Russian
Federation., said the Soviets
have asked several countries
for credits “to pay for food
supplies.”

He said some of the credits
already extended to the Soviet
Union "unfortunately will have
to be used to service or debt.”

Two Soviet banks
will deal
with West

FRANKFURT, Sept 12:
Moscow has assured Germany's
largest commercial bank that
two major Soviet financial in-
stitutions — the Foreign Trade
Bank and the Central Bank —
will remain as the West's
gotiating partners, a Dcubm

Bank spokesman said on
Wednesday, reports Reuter.

The spokesman said a
Soviet delegation led by
Alexander Yakoviev, an aide to
Soviet leader Mikhail
Gorbachev, had met Deutsche
Bank's chiel executive Hilmar
Kopper on Tuesday.

"Kopper was given the as-
surance that both institutions
(the Bank for Foreign Trade
and the State Bank) would re-
main as centralised negotiating

mh for t.h: West,” he

The western banking com
munity, and particularly I:::wﬂy
exposed German banks,
worried that any cnl’hplc of
the two centralised financial
institutions would create prob-
lems with repayment of the
Soviet Union's debt.

tion that no centralised
authority would remain
responsible for the country's
outstanding debt as from next

year.

Yakoviev, who met German
Chancellor Helmut Kohl on
Wednesday mormning. had also
visited Dresdner Bank,
Germany's second largest bank
Br: Tu;r::ll}r Dresdner and

utsche jointly lead
German bank hnnnm
Soviet Union.

Kopper last week suggested

that Western governments

should step in with a bfldgg
-

credit of up to five billio
lars to help the Soviet Union
meet the immediate financial
problems of the accelerated
transition to democracy.

AIDS victims get
reduced sentence
on drug charges

MELBOURNE (Australia),
Sept 12: Two Brazilians con-
victed of smuggling cocaine
were given substantially re-
duced prison sentence here
Wednesday after a court was
told they are AIDS victims with
limited life expectancy, re-

ports AFP.

A judge in the country court
said he would show compas-
sion and make a substantial al-
lowance in sentences for the
two, Antonio Tabiano Vieira-
Leal and Vingent Paulo Valerio
Bittendourt.

Along with a third man,
Portugese national Hilario |
Filipe Gonealvesde Hmdu.
they were convicted of s
gling 1.5 million Dollar £} 2
million US) worth of cocaine
into Australia.

Vieira-Leal, 36, and
Bittendourt, 36, who were de-

|

|

and the end of their

Zambia faces aid freeze

BRUSSELS, Sept 12: The
main invo in the
| so-called Uruguay nd of
GAAT tariff-cu negotia
| tions are to meet France
from today in an atlempt to
break the deadlock trade
in farm produce in ser-

vices, reports AFP.

At the economic 6+7 sum-
mit of seven leading indus-
traltsed nations in Lemdon in
July . heads of gowernment

Japan - Tatwan
jt-venture on
computer chips

12: Japan's

TOKYO, Sept

made a

GATT contracting parties
whose aim is a successful
Uruguay Round in thetr long-
term interests.”

The seven negotiating
groups created within the
GATT are to resume their

tHons involvi 107 countries
failed at the last ministerial
hurdle in Brussels in
December, because

the EC refused to bow to pres
sure from other exporters of
agricultural produces about
subsidies for agricultural sup-

port.

returns to pre-war level

ABU DHABI, Sept 12 :
Business prospects in the oil-
rich Gulf have after

the war with Iraq but invest-
ment opportunities remain
limited, regional ecomomists

their pre-war levels," said
Zuhair Kaswani, a inent
United Arab Emirates (UAE)
economist and stockbroker.

"l would say they are better
now but | don't agree with ex-
pectations about a boem,” he
told AFP.

Bankers expect a better
performance in 1991, as the
seven-month-old Gulf crisis
had little impact on thelr busi-

ness.
Most of them made slightly
in 1990

hl&n profits
ugh enrll:r forecasts were
that the profits would fncrease
sharpiy lf't:r the halt of the
1990-1988 Iran-I conflict
debt

LUSAKA (Zambia), Sept 12 :

The government said
Wednesday it cannot meet a
key debt repayment deadline
even though tt:nl of millions

of Deollars in upcoming loans
llﬂﬂﬂﬂhm-liﬂ*
sult, reports AP.

Finance Minister Rabbison
Chongo confirmed his nation
will default on arrears of 20
million US Dollars le in
had ¢ to the US-based
World Bank by Sept 13,

"Our non-payment is8 due to
the fact that there are compet-
ing demands on our foreign
e:chang: which s very
scarce,” Chongo teld The
Associated Press in am inter-
view in Lusaka.

He said the government al-
located hard currency earned
mainly from copper exports

for top priority imperts for
w.:ll:nm and lndusl

problems, which caused losses
to many of them.

"Business has so far been
very good this year. This
makes me optimistic that
1991 would be better for
banks and companies,” said
Mohamed Abu n. another

UAE expert.

A study published this week
in a specialised UAE economy
and Hnlnt:t magazine showed a
growth in profits an assets of
the biggest 50 banks in the
six-nation Gulf Cooperation
Council (GCC).

It said the profits rose by
11 per cent to 1.18 billion
Dollars in 1990 from 1.06 bil-
lion Dollars in 1989 and assets
to 79 billion Dollars from 75.3
billion Dollars.

Shareholders' equities in-
creased by 8.6 per cent to 8.3

billion [hlhr-!- from 7.6 bflion
Most of the assets increase

was in Saudi Arabia and the
UAE, standing at two billion
Dollars and one bilion Dollars
respectively.

On Tuesday, the World Bank
said it will suspend at least 80
million US Dollars in aid on
Friday because the govern-
ment's arrears will then ex-
ceed a 46-day limit on repay-
ment.

The International Monetary
Fund and Western Donors said
they too will freeze up to 200
US Dollars million in loans and
aid because the government
also failed to meet conditions
of an economic reform pro-

e,

Chongo on Wednesday de-
nied his government was
abandoning the reform pro-
gramme.

But the Finance Minister
admitted Zambia failed to
reach 'significant benchmarks'’
in the structural adjustment
programme, including ending
subsidies on the staple food,
corn meal.

UAE begins questioning

ABU DHABI, Sept 12:
Financial officials of the Abu

questioning more than 20 se-
nior executives of the col-

lapsed BCCI bank who are be-
ing detained at a club,
bank seurces dhchﬂ today,
reports AFP.

They said the investigation

was part of an inquiry started
the t, r
St %t Bark of
Credit and Commerce
International.
The move a not to
be linked to an being

20 BCCI executives

At least 10 BCCI employees
were released 24 hours after
being detained on Sunday. But
more than 20 of the banka top
officials, including former
chief executive officer Swaleh
Naqvi, remain in custody. .

Naqvi, a British citizen of
Pakistani origin, has been in-
dicted in the United States
along with five other BCCI em-
ployees on drug-related money
laundering charges.

Diplomats said the UAE
does not have extradition pacts
with the United States or
Britain.

None of the executives has
been formally charged or ar-
r:ntcd so far, ),t.hc bank sources

KIEV (Uhrmnl} Bpmnl Ukmmm anti-riot police arrest a man in Kiev 10 Sep, following

"’ﬁhﬂn

an extortion attempt against a

private market. Mafia-style protection rackets are on the increase throughout the Ukraine as well as most other

mdlﬂudfmmhlﬂhoncruudhhn]mthﬂhpmﬂm

UK's trade
deficit down

LONDON, Sept 12: Britain's
current account balance of
payments deficit fell to 762

ion Pounds in the second

uarter from 2.6 billlon in the

t three months of the year,
according to provisional sea-
sonally adjusted official figures
released Wednesday, reports
AFP.

The deficit is the smallest
of any three months since the
first quarter, 1987 surplus and
indicates a clear downward
trend, a Treasury spokesman
said.

The shortfall is smaller than
the 960 million indicated by
the April. May and June
monthly figures thanks to an
upward revision in the invisi-
bles surplus (earmnings from in-
surance, banking and tourism)
to 1.34 billlon Pounds st
1.2 billion in the initial esti-
mates and 416 million in the
January to March period.

The flow of invisible earn-
ings was inflated notably by
contributions from abroad to
the British war effort in the
initial estimates and 416 mil-
lion in the January to March
period.

The visible trade deficit was
reduced to 2.1 billion Pounds
from 3.02 billion in the first.

The central statistical office
simultaneously published its
"pink book” on the 1990 bal-
ance of payments performance.
This indicated the total annual
current account deficit was
14.4 billion Pounds last year
against a previous estimate of
13.8 billon and 20.4 billion in
1989,

After a downward revision
in the value of ex
deficit invisible trade reached
18.7 billion Pounds in 1990,
against a previous estimate of
17.9 billion and 24.6 billion
the previous year.

Estonia sets 3-year
timetable for

market economy

TALLINN (Estonia), Sept
12: Estonia has set itself a
three-year timetable for the
introduction of a market econ-
omy qualifying it for eventual
membership’ of the European
Community (EC), a senior eco-
nomic officlal said on
Wednesday, reports AFP.

Reform would include the
introduction of a new currency
backed by gold reserves, the
official Ants Kirikal, Vice
Director of the Foreign
Economic Relations Departm-
ent, said.

"We have a long way to go
and many economic problems
to settle —the main question is
to get rid of the prﬂrinuu sys-
tem.”

Under a plan entitled
"three times three,” which was
presented at the beginning of
the month, Prime Minister
Edgar Savisaar had laid down
three phases of reconstruction.

rts, the -

republics
—Photo ! AFP/UNB

|S0v1etsneed$2bfoodald

STRASBOURG (France),
Sept 12: EC Commission
President Jacques Delors said
Wednesday the Soviet Union
needs al jeast 2 billion Dollars
in ald and countries besides
the Europcan Community nced
to contribule, reports AP.

"We cannot just tackle this
alone while others do nothing
and bencfit from 1t," Delors
saild fn a spcech to the
European Parllament, the leg-
islative body of the 12-nation
trade group.

“The amount concerned
cannot be less than 2 billion
Dollars.” he¢ added, without
saying preciscly what the aid
should consist ol

Piet Dankert, the Dulch
secrelary ol state for foreign
affairs, told the parliament the
United States and Japan
should contribute to any aid
package.

“There is a need for broader
international cooperation in
order to get a more balanced
burden-sharing,” said Dankert,
whose country holds the EC's

rotating presidency.
The Europcan Community

has agreed o give the
Soviet Union about one billion
European currency units (1.2
billion Dollars) in aid, inchud-
ing direct food aid, credits for

food purchascs and technical
assislance.

In Moscow, Soviel
President Mikhail Goarbachey
appcaled for more Weslern
aid Tuesday at the opening
scssion of a human rights con-
ference attended by European
and North American foreign
minislers.

liis new foreign minisicr,
Boris Pankin, told reporter
Wednesday that it was now "up

to the West"™ to move on cco-
nomic assistance to the
Kremlin.

There is growing concern
in the West about how Lhe
Sovict Union, its economy in
chaos, will get through the up-
coming winter,

Delors said [ood and
medicine were the Soviet

Union's most urgent nceds.

Bul he said completion of a

trans-European energy accord
was Lhe country’'s “great hope.”

The EC and Moscow have
beecn negotiating since the
Nctherlands proposed last ycar
thal Europe set up a continen-
tal energy scheme to draw on
the Soviet Union's massive en-
crgy rescrves and Wesicrn
Europe's technology .

“This should be put into
praciice as soon as possible,”
Delors said.

lle advocated MF
European countries in utun:

“triangular” food aid arrange
menis. In such a scheme, the
EC would purchase food in
Eastern Europe for delivery to
the Soviet Union.

By doing that, the commu-
nity would encourage East
European agricultural exports
while not flooding already
well-supplied West European
markets with cheaper East
European products.

CALCUTTA, Scpt 12: With
two of the main producers —
India and Sri Lanka — gaining
moderate incrcases, world
production of tea was up

by 8.6 million kg in
the first scven months of the
current ycar, reports PTI.

o statistics avail-
able here, total production
between January and July
1991 stood al 667.5 million kg
as against 658.9 million kg in
the same period in 1990.

India and Sri Lanka were
the only two countries to show
an incrcase in production
while Kenya, Malawi and
Bangladesh all witnessed a de-
cline in their tea output in the
period under review.

The figures showed that
while the Indian Lea oulpul in-
crcased by 8.6 million kg be-

' World tea output rises

tween January and July, 1991
touching 353.9 million kg Sri
Lanka's output went up by 6.1

cent in the same period to
a k-vcl of 148.6 million kg.

catego se analysis
l]'I:l'lA"I!d that mﬂ.mmf CTC
tea in the total uction fell

in almost all the countries for
whom statislics were availablc. -
Sri Lanka tumcd out tn be
the only coun
tea output as as ﬂrl}mdox
tea oulput was on the rise.
World auction prices of lca
on an average in Indian Rupecs
showed a somewhat irregular
trend going up in centres like
Mombasa and declining be-
tween January and July this
year clsewhere in London and

Colombo.
Prices in July, 1991 ruled

at Rs 39.56 per kg in London,

Rs 31.77 per kg in Colombo
and Rs 38.69 per kg in
Mombasa.

Mcanwhile, at the auction
held here this week there was
good demand for Darjeeling
ica and Orthodox tca and only
[air demand for the other two
calcgories — and dust.

In the CTC tca category, all
variclics were easicr by Rs 2 to
Rs 3 with the plainer sorts
getling discounted even fur-
ther. The USSR buyers did not
opcrate this week. There was
intcrest for the chcaper vari-

eties [rom Poland and for the
brighter varicties from UK.

in the Darjeeling tea cale-
gory, all whole lcaf grades gen-
crally sold at fully firm rates
with the Iran shippers contin-
uing to operate with strength.
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WASHINGTON, Sept 12:
President George Bush
Wednesday announced several
measures to help the newly-
independent Baltics integrate
into the world economy, saying

would soon be granted
most-favored-nation trade sta-
tus, reports AFP.

For the first time since the
Baltics, became independent,
Bush met with their represen-
tatives in Washington.
Lithuanian Charge d'Affaires
Lozaraitis, Estonian Consul
General Ernst Jaakson and

L\zan Charge d' Affaires
Anatol Dinbergs.

The United States recog-
nized the Baltics indepen-
dence on September 2.

"Estonia , Latvia and
Lithudnia are free again, and
we welcome them back to the

"US to help Baltics'

Commonwealth of freedom. It
{s now our responsibility .... to
help the Baltics integrate fully
into the West, to nurture these
young democracies, to help
them transform their
economies towards a free
market, Bush said after meet-
ing with the three men in the
White House,

Bush said the three re-
publics would benefit from the
services of the Overseas
Private Investment Corpo-

ration (OPIC), a US concern -

which insures US investment
abroad, and from all the
technical assistance that can
be provided under US Law.

All this aid, he added, will
be coordinated with US allies
in the group of 24.

Bush also said he would
support the Baltic's bid to 0 join

economy

the International Monetary
Fund (IMF), the World Elank
and the European Bank of
Reconstruction and-
Development (BERD).

The White House, he added,
has already backed the Baltic
Republics’' request to join the
United Nations — a formal vote
on this will be held Thursday
at UN Headquarters in New
York — and the conference on
security and cooperation in
Europe.

Bush stressed that the
United States would discuss
with the Baltic leaders the
procedure for returning gold

" and other assets frozen here

since 1940, when the Baltic
states were forcibly annexed by
the Soviet Union. Washington
ncvcr recognised the annexa-

“First American Bank funnelled money stolen by. Norie ga

NEW YORK, Sept 11: First
American- Bnnhl‘nnl INC, a
US Bank secretly owned by
fraud-riden BCCI, was a funnel
for stolen Panamanian funds

used as spending money in the:

United States by former dicta-
tor General Manuel Noriega,
Panama's government charges,
reports Reuter.

According to court docu-
ments filed by Panama in
Federal Court in Miami, the
money came from Noriega-
controlled accounts with the
Bank of Credit and Commerce
International in London and

was sent to BCCI accounts at

First American.
mm‘ulﬂdhnﬁnq
in -its accounts at First

American to provide cash, but

airline tickets and pay for
limousines used by Noricga in
the United States.

Details of First American's
allcged central role in the
l-chem:: have reccived little

' publicity.

Relying on BCCI,
umecnts show,
channelling funds out of
Panama in 1982 from the mili-
tary intelligence unit of
Panama's National Guard.
Noriega became head of the
Panama Defence Forces (PDF)
and de factor leader of the

in 1983,
Noriega abused his official
tion in with the
1 to divert millions
of Do of government

the doc-
started

funds, the suil charges. BCCI
then laundered the stolen
funds and redistributed them
to Noricga through its various
component entities, including
First American Bank."

First American officials
were not available for com-
ment.

Panama has also charged
that the transfers to First
Amcrican violated US law be-
cause BCCI concealed the ben-
cficiary on mandatory cash re-
porting forms,

The bank records were
contlained in a civil suit filed
this summer in Miami by
Panama, charging First
American with racketeering
-ﬁ:r helpi nL distribute funds

oricga allegedly stole from

the government.
The suit alleges BCCI used a
network of branches and ac-

counts in Panama, Washington,
London and New York to

spirit 23 million Dollars in
state funds out of Panama for
Noriega and his family. Panama

is seeking to recover that
money.

Noriega — overthrown in a
US invasion in 1989 — is on
trial in Miamd on scparate US
charges that he laundered
drug funds. Nine officials of
BCCI were also ¢ last
week by the US rnment
with laundering money for
Colombian cocaine barons and
Noriega.

BCCI was shut down by reg-

ulators on July 5 in many
countries nmid charges of
massive fraud.

Noriega first requested a
confidential account in his own
name at BCCI in 1982 for the
placement of secret funds of
the National Guédrd, according
tlo one court document, the
rcquest was made on sta-
tionery of Panama's

Intelligence Agency.

He then allegedly took
money from the accounts in
London and relied on BCCI to
channel the funds to the
United States for his use dur-
ing trips there.

Court documenits alleged
that Noriega was provided with
at least 110,000 Dollars of

spending money in the United
Siates in 1986 — channelled
by BCCI through First
American.

First American until last
month was headed by Clark
Cliffored the Washington
power broker who has advised
every Democratic President
since Harry Truman.

Neither Cliffored nor his
close associale Robert Altman,
President of First American,
were charged with wrongdo-
ing in Panama'’s suit. Both have
denied any knowledge of
BCCI' secret ownership of First
American and are scheduled o

leslify at a

ressional hear-
ing on Wﬂdrlrz I

| September
| traders said. -

Dollar declines,
share prices up

Sept 12: The US

The Dollar closed at 134.45
Yen, down 0.32 Yen from
Wednesday's close and also
below its overnight finish at
134.65 Yen in New York.

After opening at 134.38
Yen, the US currency ranged
—| between 134.25 Yen and

134.568 Yen.

On the stock market, x
225-1ssue Nikkei S

Average gained 25.41 points,
or 0.11 per cent, l:lollng at
22,530.20. On Wednesday, the

index rose 93.21 points, or
0.42 per cent. )

The Tokyo Stock Price

Index (TOPIX]) of all issues
listed in the market's first
section closed at 1,748.58

points, up 0.22 points.

Volume on the first section
was estimated at 430 million
shares, up from Wednesday's
377 million shares.
issues slightly outnumbe
decliners 494 to 470, with

176 unchanged.

The Nikkei average was up
187.11 points at the close of
the morning session, sup-
ported by higher bond prices
and the Yen's stn:ngl:h against
the Dollar.

But the index trimmed its
early gains in the afternoon on
arbitrage selling prior to
Friday's special quotations for
Nikkei futures,

Sanskrit 1n
computer

NEW DELHI, Sept 12: The
Prime Minister, PV Narasimha
Rao has described the com-
E;:ter as a great tool, good

end and guide of man, re-
ports PTI.

He was speak after a
demonstration of application of
computers in processing
Indian Languages, particularly
Sanskrit before members of
parliament, scholars and offi-
cials of the Department of
Electronics and the Ministry of
Human Resource Development
here yesterday.

Complimen the scien-
tists for the work done regard-
ing use of computers in the
processinggpl! Sanskrit and
other languages the Prime
Minister said a good beginning
has been made. He said possi-
bilities in this regard are im-
mense and sufted to a country

like Indta. He emphasised
rn

need for nl:ﬂlib

of the utility computer
mﬂutﬂmllmm
tion among the people.

The Technol Develo-
pment for Indian ages
(TDIL), a scheme of Dep-

artment of Electronics was
launched in April 199] for use

of ters for the develop-
ment of Indian . An
amount of Rs 77.186 has

been sanctioned for projects
relating to Sanskrit under the
scheme. A large number of

applications of comiputers for
hmnn were demon-
be

the gathering.



