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these areas, may no longer be
available
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“We
patiern of
consanance
that are
countries, year
Venkataraman said.

About 1S per cent of India's
total trade is with the Soviet
Undon, a key ally which sup-

CAIRO, Sept B
from the Arab League

said is causing hu'.- short-
ages of medicine and food, re-
ports AFP.
The appeal made here by its
Arab Leaguc Represcntative
Nabil Nejm came as Yemen

and Sudan pledged to lobby
support for Baghdad among
the international bodics for an
end to the 13-month-old em-
bargo. .

Both countries had ‘sup-
ported Iraq during the Gull

crisis and arc also in
the 21 -member m
Nejm told a news conler-
ence here that the League's
Economic and Social Council
which met Wednesday and
Thursday in Cairo had failed to
reach a “fermula to support
Iraq’'s request” at the United
Nations an end to the em-

He reiterated that his coun-
trymen were sulfering from
food and medicine shortages
and recalled that a clause of
UN Security Council resolution
687 which imposed the em-
bargo last year authorised the
dispatch of food and medicine
for "humanitarian® reasons

only.

Nejam accused Kuwait of
blocking efforts to end the
embargo by alleging that lragis
had last month tried to infil-
trate Bubiyan Island. A United
Nations investigation said it
was a ‘minor incident.

Chinese bank
manager to die

for corruption

BELIING, Sept 8 : A Chinese
Bank has been con-
demned to death for taking
some 3,50,000 Dollars in
bribes keeping three
misiresses and going to Hong
King every weekened to phi-
lander, according to a newspa-
per seen here Saturday, re-
ports AFP.

Gao Scn Xianng,

sentenced to death Tuesday by
the intermediate people’s

50, was

court in Shenzhen, a special
economic zone in southern

China bordering Hong Kong,
the zone's official daily re-

He told the court he would
appeal the sentence, the
newspaper said.

Gao was Shenzhen Branch
Manager of the China
. International Trust and

dustrial bank for two years un-
tl July last year.

During his tenure, he took
bribes worth 3,45,000 Dollars
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Dnllurﬂinhu:h
she threatened to report him,
the report said.
The case was an
big corruption one in China's
m:::lﬂrch, the news-
paper -ﬂdﬂﬂmhelnd
influence.’

a very ‘bad
Tn Sup his kind of en-
b-e::-ame mrrupt
.ﬂ take chances, his
nerve bigger and big-

ger and his crimes grew worse
and worse until he became
tried in corruption, the news-
paper said.
It explained that Gao was
to a poor peasant family
nldhemlnlnl.eﬂmtual
ured by the party and state
wenl o universily on a

hnrn
m
state scholarship.
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rock Indian economy

E,Ahi'l
ﬂcrﬂil,nb trhuur

ol Seven (G-7) industri-
I."-.'s

nations to give the
Sovict Union lcans of
around five billion llars to

t a default on its 50-bil-
Enn-ﬂulhr foreign debt, re-

ports Reuter.

Hilmar Kopper,

ng loans could be issued

- g
by the bank for intermational

settiements and should mature
in three to five years.

"The alternative is a mora-
torfum,” Kopper said, adding
that a cutofl of Western funds
could result in the collapse of
the emerging new Soviet polit-
jcal structure,

“‘If we want to help the
Soviet Unfon survive, then we
have to be ready to support in
ils new organisational :

Kopper's remarks followed
a similar appeal from Fridel
Ncuber, Chief Executive at
West Deutsche Landes Bank

(}-7’11r15exi¢ﬁumrﬂi

Girogentrale in Frankfurt last

Both bankers stressed that
the Soviet Union faced a lig-

1

nal debt.
Any f[unds to tide
Moscow over t mounting

liquidity crisis would need full
backing [rom Western nations.
In
of the Soviet Unfon, commer-
cial banks are unwilling to in-
crease their exposure.

Banks were watching dcvel-
opments with lrell interest
and concern, per said, ap-
pealing to the goﬂel leader-
ship to ensure the continued
existence of the country's
central state bank and the
bank for foreign trade, despite
decentralisation of its political
structures.

"This (the Bank for
Trade) is the Soviet Union's

]k:aunlizaﬁlinﬁill.

ndian economists have paid rate of 8.5 per cent In

cord to the iriterna-
financial mﬂtr

said. Dismantling 1t
jeopardise the country’s

to get Western credits.
bank for foreign trade
is an established, solid institu-
tion and its relationship to the

West has been very good so
far,” he said.

Maintaining the existence
of this institution would ensure
that Western public and pri-
vate lenders need not worry
about Soviet borrowers default-
ing on their loans.

Kopper sald the Soviet
ccentral bank could be restruc-
turcd into a federal institution,
with each republic’'s represen-
tation weighted according to
its economic strength,

One model might be the US
Federal Reserve Bank, which
had representatives from all
50 states. The planned
European Community Central
Bn.nk could also serve as a

]ik)lllilflEiiiﬁENB‘tI1i(l£§]]]ifﬂl in '92

MOSCOW, Scpt 8: The
Russian Pcdcrltiun s
Economics Minister pledged
Saturday to allow [ree tradin
of the Sovict Rouble on wo
markets next year, the Interfax
ncws agency reported, says AP.

*No matter how and
painful the move will be, the
Rouble will be made convert-
ibie in 1993,” the independent
news service quoted Evgenty
Saburov as saying

Saburov, speaking to
Weslern business leaders and
economists, said he could not
give a date for the conversion.

At the same mee of the
World Economic orum,
former Sovict Forcign Minister
Eduard Shevardnadze warned
that might
economic ship, resulting
in more threats to democracy,
Interfax said.

Shevardnadze
President Mikhatl
Gorbachev's rnment in
he [ecared

toward

quit

dictatorship under pressure
from hard<liners opposed to
Gorbachev's reforms. Those
reforms include ecfforts to
change the Soviet Union's cen-
trally run economy to a mar-
ket system..

The Rouble is worthless
outside the Soviet Union. It is
not freely traded on interna-
tional currency markets for so-
called "hard” currencies such
as US Dollars, German Marks
and Japanesc Yen.

Changing this would reduce
the value of the Rouble, as arti-
ficially set exchange rates in
the Soviet Unfon would be
eliminated and currency
traders would pay whatever
they thought the Rouble really
was worth.

The result would be higher
costs for Sovict consumers and
businesses buying goods of
ﬁ‘ut nt from the West,

are already in short

supply and very expensive for
Sovicts.

The collapse of the Soviet

economy ll has reduced
the rnuhlel bum power and
spawned a complicated system
of exchange rates. The official
rate, u for much interna-
tional commerce, is 1.77
Dollars per Rouble. '
Saburov appeared to be
spcaking on half of the
Sovict rnment. Although
his Russian Federation is one
of 12 'tepublics in the Soviet
Union, it is the largest repub-
lic and has played an increas-
ingly strong role in setting na-
tional policy since (ts
President, Boris Yeltsin,
emerged a hero after the fafled
Aug 18-21 coup against
Gorbachev.
Saburov and Shevardnadze
addressed the closing session
- Another speaker, Russian
Prime Minister Ivan Silayev,
said the greatest -obstacle to
trans the economy was
the “psycho of the Soviet
people. We will have to make
strenuous efforts to change

their way of thinking," he said.

'Lankan strife won't hit investment'

Sept B: A senior
J-.p-nne hu:inm leader said
on Sunday that political strife
in Sri Lanka would not aflect
the investment climate on the
Indian Ocean Island, reports
Reuter.

"I don't think
problems and di
within a political will se-
riously allect icy and the
climate for investiment,” Kikuo
lkeda, Special Assistant to the
Japanese Foreign Minister,
told a news conference.

lkeda, who is leading a
Japanese economic and busi-
ness said it was un-
likely that Japanese investors
would postpone decisions be-
cause of the current political
crisis.

Sri Lankan President
Ranasinghe Premadasa 1is

g a revolt from members

his ruling United National

Party who are trying to im-
P picys b

party’s t body,

the working commitiee, on

Saturday c:ptllud cight dissi-

litical
erences

France holds u

BRUSSELS,
objections to
and Hu

Sept 8: French
mp-urtl of Polish
meat into the
European Community (EC)
were holding up an nt
to extend EC links with

a mecting of EC Foreign
Ministers, the agenda was
headed by a pl'opon,l from the
EC's Executive Commission to
l;:lltrnte negotiations to-
s giving Poland, Hungary
and Czchnlluukh associate
membership of the
Community.
- A French government
spokesman said France was
not prepared to accept the
Enmnﬂninn roposal to

on Eastern

Eurn

o baef md shipment
by

per cent over the next

five
: mdmmm‘

dent government parliamen-
tarians who have openly sup-
hment mo-

. @iven to the Speaker two

The Japanese delegation
discussed trade, investment
promotion and cooperation
with government and private

Prices rise by
75 pc in

Yugoslavia

BELGRADE, Sept 8: Retail
prices in Yugoslavia rose by
75.2 per cent between
December and August, Yugoslav
Vice Trade Minister Branko
Mricic said yesterday, Tanjug
news agency reported, says

AFP.
The situation in September
was likely to be difficult and
t of inflation, the

lead to a
Ilinllteruﬂl nditing that in
regions of the country

pm;le lrr.: mrkin' under

French farmers because of
poor meat prices.

France offered a counter
Eu position to hr.-lp Ellll.'.’l'l'l

s meat thll Swl-:l

Utﬂon il'mﬂd be to use

food credits granted by the EC

to buy from the three Eastern
European countries.

A British diplomat said such

triangular was useful but
was no substitute for opening
up .EC markets to Eastern

He llld the EC was not
helping stability in Eastern
Europe by urging the region to
my free market principles

Western Eurnpun Market to
it.
One Dutch diplomat frus-

trated at the lack of p
at the .meeting, said 1mlul':ll

hlﬂ'l.obledlblt."thhml
reference to trade conces-

ng off the lucrative

sector officials, Ikeda said.

They also met President
Ranasinghe Premadasa, Prime
Minister Dingiri Banda
Wijetunga and other Ministers,
he said.

He said an eight-year-old
revoit by Tamil guerillas, fight-

ing for a te state, was
confined to North and East
of the country and did not de-

ter investment. "Of course it
would have been better if there
was no violence at all.”

Ikeda said he was im-
pressed by Sri Lanka's rapidly
growing economy but it was
unlikely that Japanese aid to
Sri Lanka would be increased
because of the needs of other
countries.

"In the same context, aid
wﬂ::ld not be decrcased ei-

He said the high level of lit-
'[:'d the high of
mn an ed::ut Sri

Lankan wurkfnm was the
biggest asset to investors.
Japan is Sri Lanka's biggest

aid :Iunur and investor. *

Thc Ministers were consid-
cering a proposal from the
European Commission which
also urged that all barriers to
textile imports from the three
Eastern European countries be
phased out over five years.

It also proposed an end to
restrictions of coal imports
within four years, various
forms of financial aid to the
three countries and an institu-
tionalised political dialogue
with them.

The Association ment
is considered a step
towards full membership of
the EC which many
members consider is at least a
decade away.

The negotiations have
d on for over a year,

because of the reluc-
tance of some EC governments

to anger their agricultural and

Shamsul Islam Khan, Minister for lnd;lttrh-
month-long training course on “Financial Ma
of Commerce and Industry (DCCI) with hchniﬂlud-tunuf

speaking at

the inaugural function of a
t” organised :ﬂnm

i

ITC (Geneva)

and ZDH (Germany)TA (Singapore) on Bunday at DCCI office. Mahbubur Rahman,
I’hlidmt,DCCIlndMul Alam, Secretary, lﬂn{nrynrlndmm-mmihddphn,

China eager to import

others.

Argentina's inflation
falls to its

lowest level

BUENOS AIRES, Sept 8:
Alrntt-'l inflation rate fell to
1.3 per cent in August, one of
its lowest levels In two
decadcs, mment oflicials
annou yesterday, reports
AFP.

The wholcsale price index,
meanwhile, declined by 0.4
per cent, Economy Minisicr

Dominge Cavallo said at a press
conference.

Data collected the
Statisticas and Census Institute

(INDEC) showed that inflation
stood at 144.4 per cent In the
past 12 month period, and at
68.2 per cent to date for 1991.
While officials in the admin-
istration of President Carlos
Menem called the August in-
flation rate the lowest in the
past 25 years, excluding the
period of price freezes in 1973
implemented during the third
administration of the then-
President Juan Domingo
Peron, INDEC's statistics show
fully 38 months between 1967
1977 with monthly infla-
tion rates at 1.2 per cent or
lower.
Health, domestic and food
costs cach climbed by 2.1 per
cent in August, said.

INDEC statistics showed
Argentina’s total cost of living
had risen by 16.3 per cent
since free convertibility of the
Argentine Austral, set at
10,000 per one US Dollar, was
implemented.

Pak opposition
blasts rescue
plan for scandal

ridden finande cos

LAHORE, Sept 8: A Pakis-
tani opposition leader
yvesterday attacked a rn-
ment plan to rescue financial

cooperatives embroiled in a
multi-million Dollars scandal,

reports Reuter.

Leghari told a news
conference he objected to
plans to give a one billion
Rupee (41 million Dollar) loan
to rescue two financial cooper-
alives owned by members of
Prime Minister Nawaz Sharil's
Islamic Democratic Alliance
(IDA).

Sharifl's ally, Punjab Chief
Minister Ghulam Haider Wyne,

announced on Th a he
would help secure t 4

that two nf the biggest mup-
eratives could repay angry de-
positors who have so far been
promised only part of their
savings.

Leghari, Deputy Parliamen-
tary leader of Benazir Bhutto's
Pakistan People's Party,
accused the government of
using public funds to help its
own allies.

The t borrowers from
the Cooperatives should be
forced to sell their property to
repay their loans, he said.

Opposition Leader Benazir
Bhutto last week accused
Sharifl’'s industrial group Ittefaq
and Interfor Minister Shujaat
lHussain of taking big loans
from the cooperatives.

Ittefaq said it had repaid its
loan, while Hussain said he was
nrrnnglng the money to return

industrial lobbies by relaxing

controls ol imports in politi-
cally sensitive sectors.

¢se¢ sectors are I-
ture, textile, iron and steel

happen to be those where the
three Eastern European coun-
triecs most need export outlets.

Diplomats said there had
also been some opposition
particularly from Portugal, to
relaxing textile imports.

But they said this was not
regarded as a major problem
on the scale of meat Imporl.l.

The Ministers were also
discussing the possibility of
expanding such association ac-
cords to and Bulgaria
and -to include Albania in
Western aid p ts as a step

towards closer links with the

.m.

During the meeting, the
ministers broke for lu with
the Foreign Ministers of

more from Pakistan

ISLAMABAD, Sept 8: China
has cxpressed its willingness
to iIncrease Imports [from
Pakistan as a joint cconomic
ministcrial commission began
a three-day meeting here
Saturday, an official statement
sald, rcports AFP.

The statement quoted
Chinese Viee Minister for
Economic Relations and
Trade, Gu Yongjiang, as saying
that China wanted to correct a
trade imbalance with Pakistan
by enhancing imports from its
biggcst (rading partner, In
south Asia

le called for concerted ef-
forts to raisc the volume of bi-
lateral trade, asking Pakistan
lo rccommend new commodi-

tics that could be imported by
China,

Pakistani Finance Minister
Saria] Aziz siressed the need

Kuwait's oil output

for “more balanced” growth in
trade relations, saying Pakistan
had been ly

a trade with China.

Aziz sald China had assisted
the completion of many
Pakistani ts inc B
heavy n:l?rnicni ﬂm}*rcl.
heavy foundry and forge, a
sugar mill the Islamabad

ate Chinese firms with pro-
jects funded by international
agencies like the Islamic
Development Bank and the
World Bank, Aziz said.

The commission is to iden-
ufy ncw avenuces of
in different ficlds in addition
to discussing measures to
promote mutual trade and
economic assistance, the
statement sald.

likely to rise

BUERGENSTOCK (Switzer-
land). Scpt 8. OPEC Sccrelary
General Subroto cexpects
Kuwait's crude oil output to
rise to between 250,000 and
300,000 Barrels 'er Day (I3"D)
by the end of this year, he said

Friday, reports Reuler.

He also cstimated Iraq's
output would climb to around
one million BPD by the end of
the year.

"We will use these estimates
when we talk aboult production
ceilings at the Geneva meeting
on September 24, he told
Reuter, referring to the
planned gathering of the
Organisation of Petroleum
Exporting Countries (OPEC)
monitoring committee later
this month.

Subroto, in Buergenstock
for a futures and options con-
fcrence, said current Kuwaiti
oulput was 170,000 BPD,

while Irag's was 350,000 to
400, mu BPD.

Asked how Iraq mighl be
affected by a UN resolution ef-
fectively restricting its output
to 500,000 BPD, hec replied,
"we don't know when this res-
olution starts.”

He estimated world oil de-
mand, excluding Eastern
Bumpc and the Soviet Unfon,
would run at §3.72 million
BPD in the fourth quarter

Addressing the mnkﬂm
later, Subroto repeated previ-
ous comments that OPEC
would have to pump around 30
million BPD to meel rising
world oil demand by the year
2000.

Il erude prices fell Lo below
21 Dollars per Barrel then
world oil demand was ex-
pected to increase and might
reach some 57 million BPD by
1995, Subroto said.

Taiwan's trade team
to visit USSR

TAIPEI, Sept 8: Taiwan's
General Chamhcr of Commerce
(GCC) is to send a 30-mcmber
trade delegation to the Soviet
Union next week to explore
markets there, GCC honorary
Chairman Y. T Wang said
Wednesday, reports AFP.

The fact-finding mission
comprising the island's busi-
ness leaders in banking, trans-
portation, construction, textile
and trading industrics was ex-
pectedsto meet Soviet oflicials
to discuss market situations,
Wang said.

Wang, hcad of the Rebar
Group which has interests in
hotels, cement, textiles, flour,
construction and banking, is to
lead the group.

He said the delegates were
scheduled to leave Tuesday for
the trip which would take
them to Soviet Unfon and six
other East Europedn nations in
a bid to penetrate markets in
the region.

Lithuania, Estonia and Latvia.
They promised the three
Baltic states trade and eco-
nomic nts plus politi-
cal support but de their
requests for associate mem-
bership of the EC similar to
those on offer to Poland,
Czechoslovakia and Hungary.

Reuter adds from Warsaw:
The Polish government said on
Saturday it was disappointed
by the refusal of European
Community Foreign Ministers
to grant new trade concessions
to Eastern European countries.

France on Friday blocked
trade concessions to Poland,
Czechoslovakia and Hungary,
ignoring EC pledges of support
to East Europe made only two
weeks ago as the Soviet coup
raged.

The concessions would have
given the three countries bet-

ter EC access for thetr farm’

"Given the big population in
the east bln-ck we expect
many business opportunities
there .... especially those in-
volving consumer products,”
he said.

Meanwhile, the government
here is reviewing its economic
and trade policies toward the
Soviet Union in responds to
rapid-fire changes there fol-
lowing the demise of the
Soviet Communist Party.

The board ol foreign trade
had targeted Russia, the
Ukraine, Belorussia and the
three baltic slates as new areas
in which to improve business
relations, economic officials
said.

The quasi-official China
External Trade and
Development Council (CETRA)
was planning to set up offices
in Moscow and beel up its
presence in other Soviet re-

publics, they said.

p EC accords with Eastern Europe

produce, steel and tex

speed up their association Il'l'th
the 12-nation Community.

"The Polish government is

disappointed by the decision,
especially that the EC has re-
cently announced a ?uicll end
to the negotiations,” govern-
ment spokesman Andrzej
Zarebski said.

Poland's Chiel Trade
Negotiator Andrzej Olechowski
said on w:dnud he hoped
negotiations with ﬂ EC would
end by October 15 and the as-
sociation accord could be rati-
fied in time to take effect on

January .
The tions to give the
three countries preferential

litical and trade status have
goonthow&mmlh
reluctance of some EC states
to open their markets to im-
rts and incur the wrath of

producers.

bBusinessW
Soviet changes likely to

Trade Centre, ZDN and TA,

was inaugurated on Sunday by
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on topics which
immediate as well
benefits to
business

Industries
Shamsul Islam

role in the pri-
vale sector organising
training

Crimean with
goes on auction
in Britain

13,000 bottles from the
Massandra collcction in April
last year.

The Masandra vineyards
were eslablished in the 1850s
to supply the Russian imperial
court when it stayed at Livadia
palace in the Crimea.
~ The lost to be auctioned in-
cluded three bottles of Livadia
Red Port dated 1891, esti-
mated at more than 2,000
Pounds (3,400 Dollars )

The auctions house will
put up 36 bottles of 1947
Alushata Bkcabérnet Sauvig-
non, considered an ex-

ceptional wine, s wine
alist Serena Sutcliffe said
are as as certain

great 1947 Bordeaux. |

Some French wines from
the Masandra Celars will also
be sold including 12 bottles of
1865 Chateau D'Yquem est)-
mated at 2,000 Pounds each,
and a single bottle of a Chateau
Sudurirat 1896 bearing the
Czar’s scal.

Sale profits will be used by
the Masandra Vineyards to
renovate their equipment.

$12.36m Thai
budget to fight
AIDS

BANGKOK, Sept 8: Thailand
has allocated 308.9 million
Baht (12.36 million Dollars) to
fight Acquired Immune
Deficie Syndrome ([AIDS)
during the 1992 fiscal year,
the state-owned Thai News
Agency (TNA) said Saturday,
reports AFP.

The money will go to 14
government for anti-
AIDS the fiscal
year from October 1, INA
quoted Bhichai Wasan
spokesman for the National
Legislative Assembly's Budget
Scrutiny Commiilice, as

The Prime Minister's
will get 100 million Baht (four
million Dollars) for a media
unrlp aimed at raising
public awareness of the dis-
case, which kills fts victims by
destroying the body’'s immune
system, Bhichai said.

AIDS activist and Minister
attached to the Prime
Minister's office Meechai

Viravaidya will administer the
grant, he said.
~ The Interfor and Publie’
Health Mintstries were allotied
respectively 2.686 million and
2.32 million Dollars.
The Population - and
Community Development
Association [(PDA) an ln:hm‘
dent non-governmental
nization, estimates that thln
ecould be up to 300,000 carri-
ers of the virus that causes
AIDS in Thalfland.

during



