e Business
officials fail to probe into BCCI

Market awaits
Perez's report on
Iraqi oil sale

Soviet business
leader lauds

Western aid
LONDON, 6; The head
of a new Soviet ‘s

group today welcomed West-
ern efforts to provide food aid
and said the Soviet Union
needed help to boost trade,
reports Reuter.

Andrei Konovalov, Chairman
of the Interim Inter-
Republican Economic Commi-
ttee, told British Broadcasting
Co tion (BBC) Radio that

C tion would go a
long way to solve the Soviet
Union's economy.

Earlier Reuters

that the Committee

by Knovalov was a similarly

named ment body to

run Soviet economy

whereas it is a group of busi-
ness leaders.

'Ihh;h:'l.lnhn-ﬂlm

but what it
mﬁ:ﬂh aid,” said
Konovalova who s in London to
talk to business leaders from
the Conlfederation of British
Industry.

"What we need has to be-
come a real partnership in the
world economic process. The
onlywmtﬂttﬁﬂh:ﬂhnh
trade and cooperation,” he

said,
Govt, traders
trade criticism
on Chiles economy

SANTIAGO, (Chile), t'e
the”

dropping and unemployment
rising and urged thtpm
ment to
liberalisation further.

But at a news conference,
Finance Minister Alejandro
Foxley said private industry
was waging a guerilla war on
the civilian nt's eco-
nomic policy.

In unusually strong remarks
for the harvard- trained
economist, Foxley said: "the
businessmen are whiners, by
tradition and by belief.”

The CPC statement was
made after a private one-day
meeting of businessmen from
the mining, tural, manu-
facturing buflding indus-
tries as well as banking and re-
tafling to analyse the perfor-
mance of President Patriclo
Alwin's Lt

CPC nt Jose Antonio
Guzman said their main wor-
ries were domestic in-
vestment, .4 per cent
unemployment rate, free-trade
pacts being agreed without
their participation and a Peso
against the Dollar.
in investment has
noted, making
y insufli-

push economic |
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investigators that might have

ship

g

|
Ez.

i

!

H
dff
il

I
:

g
|

?
;

n
g
i
E

L]

)
|

T
J

|

i

L
|
i

—
o
q

|
"
;‘

in Washington

former offictals who could tes-
about BCCIl's secret owner-
of first American

Bankshares Inc.

On July 29, the Fed an-

Soviet crisis disrupts deal with Egypt |

CAIRO, Sept 6: Cash-

ports Reuter,
"We have received a little

over 200,000 Tonnes of the
500,000 Tonnes of coal agreed
under the protocol,” Mohsin
Shihab, Chairman of the gov-
ernment's Foreign Trade
(FTC) said.
“We hope

for l.h: rul.tzd
end of the year,” he ed.
"Whether we continue to trade
fwith the Soviet Union) de-
s on whether we take a
ng- term view. It's a political
dectsion.”

However one trade source
said the state-owned Nasr
Coke Company was already in
talks with American and
Australian firms to buy its coal
nhurtill with l:uh

Until now, Soviet coal has
su a third of pt's an-
nual fmports of 1.5 million
Tonnes.

Egypt's 1981 trade protocol
with the Soviet Union — barter
exchanges largely
state firms arranged by gov-
ernment trading agencies is
worth 700 million Dollars.

But with its economy In tat-
the Soviet Union's ex-
ports to Egypt have plum-
meted — strikes in Siberian
mines early this year have left
the country short of coal itself.

"It will be very difficult to
fulfill our obligations for the
protocol,” a Soviet trade offi-
cial based in Cairo said.

traders have also
been t out by the breakup
uf l.he Soviet Union into sepa-
republics. Many who have
nln:tdy exported goods to fed-
eral Soviet companies say they
are now unsure about who they
are trading with.
Our representative

“with

)

i
i

ed
officlals —

that

char
"lackadaisical”
Justice

and prominent Washington

Raab

r brokers — were re-

pu
inal activity by BCCI.

Reuter adds from
Washington: Six officials of
BCCI and a leader of the
medellin cocaine cartel have
been indicted for lau
millons of Dollars of drug

wide banking network the US
Justice Department announced

Cocaine Kingpin named in the

indictment was OGarardo
Moncada.

The indictment that
the six offlicials laundered
more than 14 milllon Dollars
in drug and
in -mx

funds through BCCl's world = counts.

Moscow has made contact -'llh
the new po
sald Mohammed El-CGammal, a
senfor official at FTC. But
nothing's clear. Most of our
cexports are being held back.”

While Soviet politicians set
about debating terms for
ceventual economic union

among fts republics, Eﬁl
with a chmnlc trade de -

Soviets need
$2b food,
medicine aid

WASHINGTON, Sept 6: The
Soviet Union needs at least
two billon Dellars in food and
medicine from the United
States and Europe to hlp
break the Soviet Ing
mt-htyththu-!d-bqu

firm said on

faced the prospect of finding | lhunthg' reports Reuter.
replace

more hard currency to
lost Soviet import this year.
Officials and traders caught
exposure were vlrly
of saying the prutucnl had
lapsed but few expected its
lcnn: to be fully met.

The Soviet trade official
said as well as coal, there were
problems with other Soviet
exports under the agreement
he did not give details.

The Soviet Union agreed to
export coal, timber, pig iron,
I'crtllilcrl and mnchlncry

Argentines likely to vote for reforms

BUENOS AIRES
(Argentina), Sept 6; Three
months “ the ruling
Peronist in
off-year elﬂ:tionl seemed
bleak, with inflation high and
president Carlos Menem

shaken by charges of corrup-
tion against some aides, re
ports AP.

But with the economy
sputtering to life after three
years of recession, Peronist
candidates now sound almost
cuphoric as they face on
Sunday their party's first elec-
toral test as incumbents in fout
decades.

1 already feel like I'm the
winner,” Eduardo Duhalde, the

success of the austerity pro-

%mmmm

uly 1989

ployment rates reached the
lowest levels in years, accord-
ing to government figures and
Argentines are more con-
cerned about the economy
than about any other campaign
issue.

Although the current round
of elections began Aug 11,
Sunday's vote is the most im-
portant because it includes the
seven b t centres in this
nation of 2 million. One of ev-
ery three Argentines lives in
Buenos Aires.

The Peronists are projected

. Peronists now hold
43

0 governorships u!, for
Aug 11, balloting, the

Peronists won two governor-
ships of three contested in-
cluding one seat for the ﬂnt
time in 18 years. Balloting fo
the remaining eight pmhchl
Governors is scheduled for Oct
27.

When Menem took office,
annual inflation was almost
5,000 per cent. Central Bank
reserves were almost non exis-
tent. The currency devalued
daily. Food riots in major cities
WEre common.

of

He began a pro

the congressional seats |

Dwayne Andreas, Chairman
ol Archer- Danfels - Midland
Inc, teld a House of
Representatives hearing he
backed a plan to use one bil-
llon Dollars from the Defence

Department budget for Soviet
food atd.

He also said Eu an
countriecs should con te
between one billion and 1.8
billion Dollars in aid to get
food on grocery shelves by
winter.

"We must help the Soviet

country’'s Vice President who to retain effective control of market-oriented reforms that | ket eco

is campaigning for government the Congress and a majority of included selling off and dereg- The Chairman of the House

of Buenos Afres province, told the provincial legislatures. ulating state com ., cut- | of Representatives Armed

supporters at a rally last week- On Sunday, voters will ting subsidies, freeing the ex- | Services Committee has sug-

end. chose 12 of the 23 provincial change rate, reducing import ru:d one billion Dollars
Duhailde's optimism stems rs puls 95 of the 254  barriers and eliminating tens rom the budget for

from the apparent and timely seats in lower house of of thousands of public jobs. Soviet aid.
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Full repair of
T Saudi coast
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by a Dutch clearing

scoop it up for removal on a Saudi Arabia turtle beach

Au;ult 27 as a result of the Gulf war oil spillage that has penetrated the sands of the Gulf

— AFP/UNB photo

Mfosmble

The Gulf war has deltmyad
Saudi Arabia's northeast coast
and killed much of its wildlife,
reports Reuter.

"Parts of the Saudi coast are
beyond repair....... there is no
life at all and any kind of re-
covery fs Impoulhk- in the
future,” Greenpeace activist
Paul Horsman said after

surveying 400 km (240 m
. of Saudi Arabia's Gulf ;

Animals and birds were still
dying and tar balls littered
beac not plastered with oil.
Crude was still seeping from
war-damaged Kuwait and Iraqgi
terminals.

Reports of large numbers of
diseased fish with fin rot and
skin ulcers off Bahrain were
typical of pollution effects on
fish in other part of the world,
said Horsman whn led the en-
vironmental Fcrupl'
two-month ﬂull' ltudy

BOULOGNE-SUR-MER (France) :
(C), ex-executive of the Bank of Credit and Commerce
International (BCCI) of London is arrested September 4, by

the frontier police at Boulogn

e¢. He has been

Syed Ziauddin Ali Akbar

put in

awaiting extradition to the USA, charged with laundering

drug mmoy

NEW YORK, Sept 6: U S
Blue Chip stocks lt-IIp:I dead
in their tracks on Thursday,
while the broader market fell
slightly as trldl:rl hesitated

the first oflictal glimpse of the
economy'’s ptriormnu last
month kept stocks trapped in
a tight range, traders and
market said.

The Dow Jones industrial
aver ended unchanged at
3,008.50. In the broader mar-
ket 847 stocks [ell and 6983
rose on the New York Stock
Exchange, where 162.3 mil-
lfon shares traded, up from
156.8 million on Wednesday.
The average share on the big
board lost eight cents.

"People are taking a cau-
tious attitude.” Ronald
Hill, investment strategist at
Brown Brothers Harriman.

— AFP/UNB photo -

' US stocks decline

The government's report on
last month will be

closely scrutinised govern-
ment and business , A8

well as nearly everyone.
Most economists expect

August to #
up to 6.9 per cent from 6.8
per cent the prior month.

The NYSE composite index
8‘ listed common stocks fell

48 points to 213.47. The
standard and poor's composite
index of B00 stocks slid 0.83
o 389.14. te volume
on the New York and other
consolidated exchanges was
about 208 milllon shares.

The American Stock
Exchange index fell 0.63 to
360.36. The Nasdaq over- the-
counter index was down 0.99

to 516.93. The Wilshire
Associates equity index, the
market wvalue of NYSE,

American and Nasdaq issues,
was 3,737,804, down 8.3285 or
0.22 per cent.

UK industrialists to help

avert Soviet hunger

LONDON, Sep 6: Leaders of
Britain's food will visit
the Soviet Union this month to
seck ways of food

distribution and averting
hunger there this winter, re-
ports Reuter.

British tuI:“ Minister
John Gummer reporters:
"we don't want to underesti-
mate the problems. It is an
historic opportunity and
British firms have shown an
enthusiastic commitment at a

moment.”
Food industry analysts,
the mission could much to

solve the Soviet Union's prob-
lems.

The centrifugal forcestering

the union apart were disrupt-

ing the movement of ﬂhl
supplies and lnnr:uin'

possibility of hunger during
the winter there, they said.
CGummer said several more
missions would tour various
arcas of the Soviet Union,

looking at food processing and
retafling.

“The central is that
they can grow but they
can't deliver,™ Gummer told a
news briefing after meeting
bosses of 40 major British food

Bl:tm 40 and

n
cent of the food pruducedper
the Soviet Union does not
reach the consumer, said
Gummer. Half of last year's
potato crop was destroyed
after it went , he added.

"We all do what we are best
at doing,” he said, adding food
distribution was the area
where help was needed most.

Japan to set up $ 89 m |
satellite project

TOKYO, Sept 6: Japan plans
to set a government-backed
company to \ commer-
cial satellite techno in fis-
cal 1992, the Ministry of Posts
and Tcltmmmunlcltiunl said

Hinintry I.E:lﬁ::'.la.la said the

government was cnnﬂdpring
12

to shoulder one-third of the
billion Yen (88.9 million
Dollars) needed for the
ﬁmlumnd project aimed at ¢n-

cing satellite technology
development.

The Nihon Keizai Shimbun
reported Wednesday that ma-
jor Ja satellite manufac-
turers including ENC Co
Toshiba Corp, Mitsubis f
Electric Corp, and Hitachi Ltd.
would join the multi-billion
Yen project to build experi-
mental ties for satellite

ment.
The leading ﬂnmill news-

aper said the project would

open to foreign mmpnnlu
hutnuuldhcnmﬂtrluum

J
market
dereglated.

was completely

As a result, experienced,
foreign satellite markets are
expected to win the interna-
tional bid for Japan's next-

tion broadcasting satel-
to be launched in fiscal
1996, the daily said.

The newspaper noted US
and European satellite markets
were suspicious of the

France to develop new generation nuclear power stations

PARIS, Sept 6: France is

designing a new generation of
nuc power stations, con-
vinced it will remain highly

ent on atomic energy
into the 21st century despite
fears elsewhere of nnothn:r
C Reuter.

The aim to reduce
the risk of accidents and limit
the consequences should they
happen.

France has had few safety
worries but some operational
problems with its present
generations of nuclear power
stations, which account for 75
per cent its electricity sup-

ﬁ"melnla at the Atomic
Energy Commission (CEA) told

they were working on the as-
sumption that this proportion
would probably remain steady.
It compares with 20 per cent

depende rg in the United
States a 26 per cent in
Japan.

“Today there are no objec-
tive reasons for it (the 75
cent share) to become II'I'IRIE'
said Jacques Bouchard, head of
reactors at the CEA.
. In the 1970s
knocked sideways the 1973
oil shock, began to build what
was to become an extensive
network of nuclear r sta-
tions. At the end of last year,
56 nuclear power stations

ed a combined of

.8 million Watts.

France,

The plants were given a 30-
year life, which means the first
nuclear power station should
be replaced in the 2007.
The CEA has 600 million
Francs (100 million Dollars) a
year to spend on scientific re-
search for the next generation.

It is experiments
and tests so that the new
model will be for the

year 2000, Bouchard said in an

h'ltTh'.
ssentially, France will
continue to use Pressurised
Water Reactors (PWRs), which
form the bulk of the in
use today. Itl two rm
urlntum-

I:he nut two or
thrue years, he said,

The CEA is also working on
a new generation of Fast
Breeder reactors, of which

“ there are currently only exper-

imental or prototype versions.
Fast Breeder reactors

th:lrmﬁleluﬂcut on
toxic waste.
The prototype Superphenix

Fast Breeder in southern
France was shut down a year
ago after air got into the inert

argon gas surrounding the lig-
uldtod!umuudu-mﬁ?t

Hl:l;lhtd
new model of Fast
B develo

. in
artnership with other
countries, should be

m :hth. year 2010,

Fast Breeders have been an
ideal of the nueclear industry
for more than 20 years but the
technology has proved ex-

tremely difficult to develop.

They will form a limited
of France's nuclear
in the next century,
llld but could give no propor-

rnrhcth of reactors
the research involves refining

design aspects, subjecting
them to on-site -j:: us-

E

t in place quickly. We
wish not te renew as

France's of develop-
ing nuclear has had
uuppu'tm-l par-
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Panama
ully diverted by 1its

leader, Gen Manuel

Noriega.
UScleanup
plan faces

budget shortage

wmm
U 8 Department
ncul to spend W.'.!

to stay on target with its plan
to clean up hazardous wastes
before the year 2020, but only
28.6 billion Dollars is avaflable
in the Federal budget, reports
Reuter.

The department’'s 746-
page, five- year plan outlined
the priorities for clean- up of

environment.

it

Department's
Environmental Restoration and

budget passed had
et g sy ool
Asked whether could

keep on track with the envi-
ronmental restoration without
more moncy, Dufly said: "It's
going to be very difficult there
are going to be some hurting
arcas.”

The lower budget would al-
low the t to pay for
only mandatory clean- up pro-

An and analysis by the
National Resources Defence
Council, a private environmen-
tal group, showed that the
Energy Department's esti-
mates since 1990 have fallen
far short of the actual amount
needed to be lpcnt to accom-

pHah ihc rE
rtmmm:nded
thlt 1ll!'lf.h lhc end of the cold

war funds be taken from the
energy department's nuclear

weapons programmes (0 pay
for environmental clean- up

plans.

Dollar firmer,
gold falls

NEW YORK, Sept 6: The
Dollar strengthened slightly
Thursday against most major
currencies, in slack trading on
the eve of the release of
ernment unemployment
ures for August, reports AFP.

The Ounce of gold fell 1.50
Dollars to 347 Dollars, com-
pared to late Wednesday.

The Greenback was trading
late Thursday at 1.738 German
Marks t late Wednesday's
1.738 at 135.80 Yen (135.50),
at 5.9020 French Francs
(6.9000) at 0.5003 Pounds
(0.6808), and at
ss Francs (1.5240)

m.r fluctuating narrowly
throughout most of the ses-
sion, the Dollar's rise was at-
tributed to technical factors, as
traders were cautiously await-
ing August unemployment fig-
ures, due out Friday, a trader

4 with Cittbank said.



