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Death-dealing Contraptions

On Saturday-last 13 people were killed and 19
injured, on Sunday another four were killed and
more than 50 hurt, on Monday 12 died and about
35 were injured. The three-day tally of 29 killed
and more than 100 seriously injured were all due
to five traflic 'accidents’ occurring within a 50-
kilometre radius of the capital city. And there is
no knowing if some more lives wouldn't be lost
on the fourth day . . . Is it beyond the r of
the government and society in Bangladesh to do
something about it ?

Accidents are inevitable when lakhs ol people
move each day using mechanical contraptions. It
is, so to say, built into this thing called communi-
cation. But while each accident is, taken individ-
ually, something ol an undetermined conjunction
of a million imponderables — the question of hu-
man fitness and judgement contributing heftily to
it, steps can be taken to radically cut down on the

{requency of these and the price that these exact,
In fact,

one with even an iota of of

the road traflic situation in

an accident, Most ol our accidents on the roads
are unnecessary and are perfectly avoidable. As
uch these are any accidents at all.
Loss ol life in tragedies cannot be blamed
accidents when Lhe vehicle or vehicles In-
3&«: are overloaded, are not fully roadworthy,
are- not driven by [ully [it persons of -
nised competence, are not kuplrg to s
stipulated law and dectated by roa ition.
C al negligence and sheer irresponsibility
cou with utter disregard for human life are
the main reasons behind these deaths. The gov-
ernment, the operators of public transports, the
drivers and helpers on the running vehicles and,
although rarely, passengers combine to make the
moving contraptions into so death traps.
What is the government doing to stop speeding
and over-loading specially on the ways ? This
is rather easy to do and ormance
on this score is no better than nil. It is again the
government who must see to it that the vehicles
are manned by authorised competent people —
and to it that each transport that to
e road is and safe to
the trip. a school child would tell you
tru?r road worthy buses and trucks are a rarity
that do not turn up in an hour’s walit at a busy city
crossroads. Any vehicle black smoke is
very usably u of the s. Police have not
so lar acted on this In spite of miles of lines writ-
ten against it — in spite of the new surge of envi-
ronmenti consciousness. %E ? It's the question of

the ailing engine and not pollution that's relevant
here. A smoking engine 't have the proper
compression multmivhm reduced pick-up and
overall engm: power, en police can look away
from the black smoke, how strict would they be
on the other fitness requirements of vehicles is

-nid:u:hra guess.
f the government is contributing to unneces-
sary deaths on the roads more by way of, let us
allow it, failure — the operators of public trans-
. taking more thundl'ull advantage of those
positively and powerfuily into making
the rudspand thetr vehicles very collab-
orators of Azrael . ' | :
Isn't a national conference of all who are in
volved in vehicular road traflic in order now that
the situation has gone out of control in all of the
many aspects of problem ? Will not the gov-
ernment decide it to bring the situation
under eflective control and enforce the relevant
laws and regulations to the letter ? Will not the
operators choose on their own to keep to the law
and apply their mind to improving service rather
than continuing with their wholly irresponsible
performance so far ? Yes, a national dialogue is
very much needed at the moment if only giving
meaning (o the 29 deaths on those three horror-

A Sport Lovers’ Week

Whoever thought Lewis would beat Burrell to a
new world record. of 9.86 or for that matter all
six in a fleld of eight would run under 10 sec-
onds — better than Big Ben -had been able to
notch up after his comeback ? But even that was
muts to what Michael Powell did. Beating

for the first time tn 10 years in long jump
— yes, but then also soaring past the Beamon
barrier of 8.90 metres. This was incredible. The
23-year old record was supposed, with no de-
traction of Beamon ever meant, to be more of a
freak jump made possible by the thin high-alti-
tude air of Mexico and a favouring wind of 2 m/s.
It was there in the books for an indeterminate
tenure with no news from anywhete of anyone
targetting on this. Reports do not say if even
Powell was ready for it. But then his was a ve
convincing jump with no question of a fre;i
there. Lewis doing one to hit 8.91. although not
accepted for being wind-supported, goes to show
that the 8.90 Beamon barrier would meet the
' same fault as befell the 4-minute mile barrier
first broken by Dr Roger Bannister.
" The US struck a wonderful way to wipe off the
Sporting humiliation at Havana by creating three
- new world records at Tokyo championships. The
4x100 metres relay was theirs for a with
Lewis, Burrell and Mitchell in the team. There
was little to be surprised that it should provide
the third world record. The two Germanies com-
bined strength to take the third place in the
Tokyo meet im slightly but surely of their
dwindling tmage caught in the sarcastic formula-
tion of 'when the whole is less than the parts’

Kﬂrym cum:gl? thrfh“arllfoof quar;a ne-f

a, ourth, one-fourth
of the golds tally of the three. But that hardly
shows what a presence they were on the Tokyo
arena. All three of their four silvers had very

much the chance of turning Fold — and that
would have made it a 7-gold bag for them.
Inconcetvably as a t can still
mm hmugy Chine mi led
s misled us into h

for an Asian gatecrash on the world trackopum
field gold scene. We stand by the over-
bcwermg rise of Africa. a's wonder duo

orceli and Boulmerka joined the and
th:r?ato make it seven golds for in a

Mdﬂh ¥ m lﬂ\l"ﬁf 52
tributed by little Ditboti DA oo
it was seven days that

g wos world. It was indeed a very long-heav-
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| toward a [ree-market economy.

T wok the abortive
g By Bl o
less three

days 10 finish of the Soviet
empire or whatever remained
of it. lronically, the fofled coup
achieved its chiel goal by
torpedoing the signing of the
new Union Treaty, which was
to provide legal basis for a
gradual transformation of the
totalitarian Soviet state into a
community eof Sovereign

the federal power structures
and their ability to contro] the

For some such as
Uzbekistan and Azerbaijan,
nce [rom Moscow (s
ac to preserve their
communist -dominated authon-
tarian regimes al a Ume when
the Communist Party's federal
structures are no longer func-
toning.

viet Republics Grope for New Uni

by Vliadimir Radyuhin
Also, by advocating immedi- the cight-man junta in Moscow
ate independence the lcaders as unconstitutional on the very
of some republics hope to first day of the coup.

im their public images
L-r:“hlnd by th’:r failure or
hesitation to condemn the
rightist putsch. Apart from the
Baltic republics and Russia,
only Kirghtzta and Moldova

denounced the power grab by

‘1;:;. but not lenml.mﬂnhr:‘
pu ' Late

Hmwm their fears
that Russia, whose President
Boris Yeltsin played a decisive
role in foiling the coup, will
dominate the overhauled

the Union Treaty, but, contrary republics. This would have a stabilising effect on the political situation in the country, and political stability is
essential if economic catastrophe is to be avoided.

to the intentions of its mas-
terminds, it boosted the pro-
cesses that had inspired the
treaty. In the aftermath of the
coup the disintegration of the
Soviet Union has gathered

_ :K:Etluutenhq to become

and uncontrollable.

Estonia and Latvia declared
full and immediate indepen-
dence of the Soviet Union
while the
in the .
Baltic republic, Lithuania, had
taken a similiar step last year,
Within days of the coup defeat
the Ukraine, Byelorussia and
Moldova declared their inde-
pendence. The latest to join
the race have been Uzbekistan,
Azerbaijan and Kir ia.
Together with Ge w:.d
Armenia, which also set their
sights on iIndependence,
cleven out of the 15 Soviet
republics are anxious to flee
the “fraternal flamily of
nations”, and the list may grow

hrfwtime.
number of factors have

combined to ofl this
chain reaction of secessions. In
the cyes of Soviet the

abortive coup dramatically
conflirmed the fact that the

their favour. At the same time
the putsch critically weakened

[anks joined

Sitant demonstrators as the coup failed.
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Soviet Union. Indeed, Yeltsin
quickly moved to fill the polit-
jical vacuum left in the eentre
by the defeat of the putsch. His
men are being appointed to

Lo ts in the federal
llrl?umm and Ruutl'lw

mier lvan Sflayev now heads
the interim committee set up
by Gorbachev to run the
national economy until a new
Federal Cabinet of Ministers
has been formed. But what re-
ally angered some republics,
above all the Ukraine and
Kazakhstan, was Yeltsin's
statcment that Russia reserved
the right to review its borders
with those republics which
chose to leave the Soviet
Unfon. This was interpreted as
prool of Russia's revived impe-
rial ambitions and fuelled sep-

aratist
Mecanwhile, though the

lhuu[-ﬂnnmh-wpvu:fr—
tated the independence decla-

rations, the disintegration of
the overcentralised Soviet em-
pirc has been made incvitable
both by its lotalitarian past and
impossibility to pursue reforms
rapidly and evenly throughout

The putsch exploded the
fragile political balance that
had been emerging on the
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Out with the President, Say Madagascar Protestor$ .

HE people of the Indi-

an Ocean island ol Ma-

dagascar have had cno-
ugh of their President, Didier
Ratsiraka, a 54-year-old naval
officer who came lo power in
1975.

It look little persuasion
from the Lifeblood coalition, an
alliance ‘of six opposition par-
ties, to bring about a crippling
civil service sirike in June and
to drive tens of thousands of
protestors. into the streets of
the capital, Antananarivo.

Demonstrations have taken
place almost daily ever since.
They often involve up to
300,000 people supporting
opposition demands for a new
non-secialist constitution and
for reform of electoral laws.
Now thcy also want Ratsiraka
to resign. .

During 16 years at the head
of the Malagasy slate, Ratsiraka
first experimented with a
centrally-planned socialist
economy, then changed coursc

The change came about be-
cause the economy was per-
forming badly and by 1980 the
Malagasy had lost up to hall
their purchasing power.

Economie reform involved
swallowing the bitter pill of a
structural adjustment pro-
gramme from the International
Monetary Fund (IMF) which
drove up prices, revived
growth in the banking and
trade scctor but did little for
most people.

The Malagasy live mainly on
farming and the export of cash
crops such as coffee, olives and
vanilla. The prices of thosc
commodities have slipped
progressively, leaving

address.
To ease traffic-jams

Sir, | draw the kind at-
tention ol the DMP traffic to
reduce and case the traffic
congestion at Mohakhali Rail
Gate crossing?

TrafMic going towards the
airport (ZIA), after crossing
the rail gate takes the bend
towards Dhaka Gate where the
left hand side of the road is

signals. Make it
absolutely sure that an
loading, off loadin

stopping should be
crossing the traffic signals. To

ensure it DMP should keep a
rigid vigil. | ;
Aflter crossi the third

with double space. For reasons of space, short letters
are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica-
tions must bear the writer’'s real name, signature and

- ving. teaching

by Heba Sajeh

Antananarivo, the capital of Madagascar, has been the scene of mass demonstrations by
hundreds of thousands demanding change. President Didier. Ratsiraka responded by
sacking his government and promising multi-partyism. But that was not enough for
crowds of protestors, quickly overtaking even opposition leaders. They want the resignation
of the President himself.

Madagascar one of the 15
poorest countries of the world.

Unhappiness with the

cconomy and with declining

health and education services
madc il casier for the Malagasy
opposition lo win support
among the middle classes.

from ZIA/Dhaka Gate, aflter
crossing the first traffic light
signal on the left hand side of
the first bus stand comes

across a heavily guarded small
green bulge. It is neither beati-
fying the VIP road nor it is of
any usc to the public or the
children. There are similar
bulges on the left hand side of
the second and third traflic

signals. All these bulges

| ld be converted into bus

stands, which | am sure, will
case and reduce the conges-
tion and confusion to a great
extent. 1 believe DMP ecan do
it, if they want to.

May | also suggest a few
more points for perusal of the
concerned authoritics:

-a)] Make sure, the buses

stopping frequently do on
the Lﬂnfand side of the I:I-?ndu.

b) Contrel the drivers of the
red (now black), blue and yel-
low plated cars, who think
they own both the cars and the
roads and as such violet the
rules of the road.

¢] Stop overtaking strictly.

d) Centralise the driving
schools—to standardize dri-
the rules of the
road, the right turn at
roundabout, patience during
change-over of traffic light

~the

from amber to green and
various other eliquette,
decency of safe driving.

¢) Motivate all the drivers
coming back from Kuwait and
Iraq to utilise their technic of

there the

[} Send some drivers and
instructors abroad for on the
job training. '

h) 'T" roads should not be
planned — the existing T
roads should be extended.

M. Hugqg ,
D. 0. H. S., Dhaka.

Sir, It is absurd to hold ref-
erendum seeking verdict on
what would be| the system of

government in a country like
ours. With eighty per cent or

. decent dmh:g' they have learnt
hard way.

80 of the total population Jne-

ducated the process is sure to
end up in travesty. The major-
ity - thc.h .p;nplc can hardly
justify whic stem is

and which is h:rd Eenﬂcl‘tt’l;i
holding of the referendum will
mean s ring of a consid-
erable chunk of money at a
time when the country’s econ-
omy is mis shattered. So
how can we afford to crippling
further ? Let the
ruling party and the ition
reach a consensus on vital
point and save the poor nation

Though Ratsiraka embarked
on political reform and by
1990 allowed the formation of
opposition parties, the politi-
cal system is still ted in
favour of the President and his
party, the Vanguard of the
Malagasy Revolution. In 1989
Ratsiraka was re-clected for a
third seven-year term. The
opposition say the election was
rigged.

The demonstrators soon
realiscd how much power they
had. The civil scrviee strike
paralysed the administration
and the protests brought
businesscs o a standstill.

The overwhelmjng re--
sponsc (o calls for a campaign
of civil disobedience embold-
cned the opposition. In July, to
increase the pressure on
Ratsiraka to step down, it
named an allernative govern-
ment complete with presi-
dent, prime minister and cab-

I don't agree with Maj Gen
(Rtd) M.A Matin
on capital market published in
the Daily Star, Aug 8) that our
poor domestic savings only
stand on the way of a sound
capital market. There are ef-
ther major factors acting as
deterrence. Lack of profitable
shares on the floor of Stock
Exchange is the primary rea-
son for the absence of a sound
capital market. People are ea-
ger to buy profitable shares
particularly of the
Multinationals. More so our
small savers are now very
much willing to buy and hold
shares of reputable companies-
be it national or multinational.
The over subscription of a few
public issues of both national
and multinational companies
b. r testimony to the fact.
besides the remarkable in-
crease in the number of in-
vestor's account holders with
ICB itself bears testimony to it.

The shares of multinational
companies are available
with the Govt, but those are
not being made available on
the floor of Stock Exchange
apparently due to the faulty
decision of the Govt and prob-
ably the pressure of the vested
quarters. In 1980 the Govt in-
vited a mission of International
Finance Corporation lo pre-
pare a report on the share
market in Bangladesh. In the
report, Professor Sidney M.
Robinson emphasized the role
of shares of multinationals in
the development of the Stock
market in the country. To
make such shares avaflable in
the hands of public Prof.
Robinson even suggested a re-
duction of the present per-
centage of lhlrehﬁklﬁ for-
eign investors which now
ranges between 80% to 909%
in the equity of multinations.

(his article

inet. While ministerial offices
were empty because of the
strike, eighl opposition minis-
ters took over the offices to
whiech they had been

hwhlmm

gency which banned gather-
ings and imposed new restric-
tions. To date, demonstrations
have been mostly peaceful with
the President ordering secu-
rity forces not to fire on the
crowds.

The suggestion of compro-
mis¢ with Ratsiraka has been
rejected by the demonstrators.
In many ways, the leaders of
the Lifeblood cealition are rid-
ing a tiger quickly getting out
of their control.

Aflter necarly two months of

protest, Ratsiraka made some
concessions, but to no avail. He

This is possible at the time of
Right Issues. Growth of stock
market ensures private in-
vestment and ultimately at-
tracts the foreign investment.

To protect investment of
the shareholders from loss and
to keep private investment
alive and profitable, there are
many financial institutions in
many countries to buy shares
that have become risky due to
the fall in their value. It is true
that ICB has not so far
achieved this stage.

One of the reasons for this
is that a very substantial
amount of "bridging loan” is
due from the companies fi-

by

of ‘adequate profitability shares
of such companies are not re-
ported to be issued. Before fi-
nancing, a detailed feasibility
study was made by ICB for
those co fes which, as
reported, are not capable of
repaying the loans. How can
the companies be thought to
be profitable?

The rate of dividends so far
declared by ICB is not satisfac-
tory. In view of the bridging
loan and poor financial per-
formance, people legitimately
doubt that ICB is not willing to
float shares of multinational
cnn:z:nlu in the public share
market

The assumption that the
subscribers to the Mutual
Fund/Unit Fund Certificates
consisting of multinational
shares, do subscribe
to the multinatio
is wrong and impractical. The
share certificates of multina-
tional companies are in the

name of ICB or the
Government and only the
name of ICB or the

Government does appear in
the Register of Members of
Multinational Companies. The

sacked his mn.illlr and
promised to It & new con-
stitution in consultation with
the opposition. The demon-
strators said it was not

three Marxist states at the
ballot box. | .

make the country a tourist:
haven.

But much investment is

neceded to develop infrastruc-

ture before mining or tourism
industries could be supported.

The prerequisite for solid in-

vesiment is political stability .
| — GEMINI NEWS

HEBA SALEH is an Egyptian
writer based in London.

‘Capital Market

dividends of Mutual Fund /Unit
Fund Certificates are not ICB's

. dividends since the ICB Fund

Certificates have separate
identity from ICB. For higher
rates of dividends of ICB's
Mutual Fund/Certificates,
credit is not due to ICB but it
goes to the companies with
whose shares the
Funds/Certificates are com-
posed of. The doubtful deals,
as reported, such as, selling of
Bonus Shares earmed by ICB
1st Mutual Fund at lower price
and buying shares of ICB 2nd
Mutual Fund, Unit Fund etc. at
higher price are reported to
be ravaging the growing capi-
tal market.

To train the public and
develop the stock market,
Government /ICB's shares in
multinational companies need
to be sold, without any
premium, directly to the peo-
ple instead of any via media. to
develop the stock market be-
sides the ICB government has
a role to play in this regard.

Prospect of public tssues of
majority of multinationals in
near future is bleak. But multi-
nationals' shares have a great
role to play in rejuvenating the
stock market in the country.
So the floatation of more
Funds/Certificates with
multinational shares need to
be stopped and multinationals
shares need essentially to be
sold to the public. Time as
come now that the third mar-
ket in over-the -counter trad-
ing between the mutually
agreed urn parties be avol-
ded as lar as possible and
activities of Stock Exchange be
geared up more.

Ministries of Industries .
Finance and Commeree may
please look into the proposal

Dihaka




