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Windows of opportunities in
the export sector need to be
identified Lo move fast o avail
those.

Bangladcsh Export Promo-
tion Bureau has alrcady
identificd as many as seven
seclors where Lthere are op-
portunitics of boostling cxports.

The responsibility now lies
with Ministry of Industries (o
organise private iniUatives Lo
develop these seclors. With
mainland China rapidly devel-
up::: its base ol export ori-
ented manufacturing including
high-tech clectronics, these
windows of opportunitics may
not remain there unless
Bangladesh moves fast. With
the devclopment of European
Economic Community (EEC)
cooperation, polential cvents

Sharp rise in
share trading

Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) witnesscd a

risc on Monday.

In all 10,287 shares and
debentures changed hands
compared with Sunday's
2,212, Traded issues valued
Taka 9,38,941.75 against the
previous day's Taka
2.88,280.00.

Advancers wecre more in
number. But decliners involved
more (ransactions in value
terms. As a result DSE All
Sharc Price Index, which is
the broad indicalor ol price
movemenis of all the listed
stocks, lost lo 296.9581 points
from Sunday’'s 299.53486.

' Transaclions ({nvolved
twenty-nine stocks. Ol them

seven lost, thirteen and
nine remained at
their prices

previous .
Islami Bank and BTC de-
clined Taka 10.00 and Taka
3.00 to Tdka 1,190.00 and
Taka 42.00 re . "

BGIC Insurance, Bengal
Food, Beximeo Pharma, Sonali
Paper and Monno Ceramic lost
within the range between Taka
0.02 and Taka 1.00.

Beximco Pharma, the lone
iraded dcbenture, advanced

in East Europe and freec trade
negotiations in North America
region, difficulties in interna-
WM trade may increase man-
i ;

What Bangladesh nceds is
jump Start economy as oflen
urged by American economist
Dr. Jeflery Sachs in his strug
£¢ in the development en-

ur of different countries.

While the democratic gov-
ernment makes the asscss-

- —

By Khaled Salahuddin Ahmed

menl of ritics, resource al-
locations arc (o be made for
new, productlive and profitable
seclors and compeient people
are 'lo be identified for efli-
cienl uullisation ol allocated
resources.

It will nced an open ended

~ revolutionary view ol the polit-

ical party in powcr, polilicians
and burcaucracy o creale Lrust
between technocrats (busi-
ness) and the government for

Leather industries face

shortage

of hides

By Inam Ahmed

The leather seclor is suller-
ing 'from of raw mate-
rials specially of hides,
industry sources said.

There is about 25 per cent
shortage of hides supply. The

roduction capacily of 65

ther units is about 180 mil-
lion square feet of finished and
crushed leather, But the quan-
tity of local ol

markel. The units do not have
regular waler supply. For this
reason, most units have sct up
decp lubcwells of their own.
The same sources said
many countrics including India
has given subsidy on gas
consum to the industrics.
They suggested that similar
u;nmm could be given to
the

availablc supp operaling wunits in
hide is about 150 million
square [eet, the industry Mcanwhile the wastage
operalors started. from the léather units is a
Due to the shorlage,

h has to import hide
from China and USA, sources

leading indusiry owner said.
"We need to have a policy o
increase our cattle heads for
both milk sell sufficiency and
leather supply.”
Out of 66 units producing
crushed and finished leather

eight produce finished leather.
Recenlly, about 25 units have
gone into Balancing,
modcrnisation, Replacement

and Expansion (BMRE).

mor cause for environmental
ulion. An anti-pollution
plant for the tolal llazaribagh

said. \iIndustrial bell would cost about
. "Export of hides [rom (cn million US Dollar.

nbrun:‘ puls the cost of our Lcather Indust(ry
finished product higher,” a  Association had urged the

governmentl o scl up a plant -

in the arca but without any
eflcel.

In the export,operations in
1990-81, the leather sector
showed a 22 per cent fall in
carning difficultics o reach
the L duc to ban on wel
blue leather, according to
some operalors.

The other reasons, as

identified by the EPD were

Taka 2.13 toJaka 1575.32.
City Bank moved up Taka

5.00 to Taka 280.00.

Green Delta Insurance and
Kohinoor Chemical gained
Taka 2.00 and Taka 1.76 1o
Taka 113.00 and Taka 73.786.

Nalional Bank, 6th ICB

Mulual Fund,

Insurance,

Spinning, Chillagong
and Milon T

United
Metalex Corp,
Oxygen, Ashral Textile, Tallu
Cement

114 Unchanged siocks include nine traded on Lhe day at ils
previous quoted prices.

advanced ' 19sued Capital=Taka 5,439,680,500

The sources said the that the faflure of units under
leather units are facing DBMRE p mmes o go into
problems regarding power full production, [requent
supply,water supply and gas wer disruptions, lack of
supply. They said the high funds to provide cquity
power tarifl puts the cost of support for BMRE projects and
their lcather higher making #tt  absence of “promising
less comipetilive in the global entrepreneurs”.

Dhaka Stock Exchange
Market Profile
August - 26
134 Listed Stocks

114 Unchanged

within the range bc!t-rcn Taka Market Capitalisation = 8,485,653,707

0.17 and Taka 1.31.

Tumover = Taka 9,38941.75 (Valuc)

10,287 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

At the close of trading on August 26, 1991.

(Ten)
AL Barnka Bank 100D0/1
AB Bank 100/5
City Bank 100/%
IFic 100/5
Isshsarmi 1000/ )
Natonal [lank 100/5
Pubsall Hank 100/%
mhﬂ 100/10
100/8
Utiare Hank 100/5
INVESTMENT (Eight)
cB 100/8
Ist ICHB M. Fuand 100/S
2nd ICB Fund 100/5
Sed ICH M. Pund 100/5%
&th ICEB M. Pund 100/10
Sth ICHB M. Pund 100/10
6th ICB M. Fund 100/10
ICH Unit Cert.
Salkcs I'rice
s e
BGIC 100/10
Green Delta 100/10
Peoples 100/10
Untied 100/10
ENGINERING (Mineteen)
Afaby Automotsics 100/5
Atlas Baryladcsh 10/50
Azz Pipes 100/8
Barngladesh Autocars 100/%
Bangladesh Lamps 106/5
B Thai Allumtrdum WD/10
Bonggml Cartide 100/5
Beryal Siecd 10/50
Eastern Cables 100/5
Howlader PVC 100/ 10
Kanm 100/%
“& 100/5
Monno 10/%
Mornno Julex 100/5
National Tubes 100/10
Paniher Sieel 10/50
Quasem Dryoelis 19/50
Renwick Jajncswar 100/5
Singer Bangladesh 100/5

FOOD & ALLIED (Twenty one)

A B Biscuit 100/%
Alpha Tobecco 10/50
Aman Sca Food 100/5
Apex Food 100/5
Aroma Tea 100/5
1 dewr g 100/5
Bengal Food 100/5
BLTC. 100/5
BILC. 10/50
Cig. Vegelable 1o8/10
Dhaka Vegetable 100/5
E.L. Camellia 100/%
Froghcy Export 10/50
Gemind Sea Food 100/15
Modcrn Industries 100/5
N.T.C 100/%
Rabeya Flour 10/ 100
odl 10/ 100
Dasiry 100/ 10
Y ouseal Flour 10/50
Zreal Hangla Suger 10/50
FUEL & POWER
Padma Ol Ce. 10/50
Eastern Lubricant 10/50
Oxysen 10/50
JUTE [(Tweive)
Adnad Juste M0/
Arvowaras Juie 10/5%0
Delta Jute 10/50

Clostng Gawsta Jute 10/50 NT
Islam Jute 100/5 a87.00
Jute 100/5 100.00

800.00 ﬁn:::l:. 100/8 100.00

180.00 Northern Jute 10/S0 NT

280.00 Shamscr Jute 100/9 100.00

185.00 Jute 10/50 NT

1 190.00 Pukur Jute 100/5 84.00

108.65 |, Sonab Aansh 100/5% 96.00

108.00 PHARMACEUTIC ALS & CHEMICALS (Fiftoen)

80.00 Ambee Pharma 10.50 15.00
129.00 Bangla Process 100/5 52.00
190.00 Beximeo Pharma 100/5 178.31
Glaxo 10/50 125.00
90.00 Icl 10/50 10 .00
380.00 Kohinoor Chemical 100/8 73.76
165.00 Petro Synthetic 10/%50 15.50
148.00 Pizer 100/5 110.00
138.00 Phama Asds 100/5 165.00
96 23XD Mhamaco 100/5 50.00
63.00XD Plastic 110/S = 40%0N)
m-l.::d- 10/50 240.00

115.00 Rahman Chemicals 100/10 40.00AL.

110.00 Therapeutics 100/5 40.00

The Thnsina 100/ 10 90.00

109.00 PAPER & PRINTING (Six)
113.00 Eagle Box 10/50 14.60
120.00AL Monospool 100/5 108.00
122.75 Paper Converting 100/% 113.00
Paper Processing 100/10 106.00

202.00 Padma Printers 10/50 50.00
40.00 Sonall Paper 10/50 54.00

240.00 SERVICE (Twe)

102.00 Hotel 10/50 12.00

-I“'-H Bd. 10/50 NT

DOXD TEXTILE (Eighteen)

250.00 Alhaj Textile 10/50 NT
18.00 Arbee Textile 100/ 10 NT
80.00 Ashral Textile 10/50 27.57

101 .00 Chand Textile 10/50 NT

125.00 Chand Spining 10/50 NT

106.00 Desh Garments 100/10 67.00

200.00 Dulamia Cotion 100.10 86.00AL

350.00 : Star 10/%0 34.00

108.00 ind. Corp. 10/50 13.00

€.00 Modern z- 100/5 37.50
810"  Quasem 10/80 6.00

66.00 Quasem Textile 10/50 8.00

100.00 Rahim Textile 100/5 50.00
Satham Textile 100/ 10 77.00
STM. [ORDY 100/5 17.00

190.00 Stylecralt 100/5 100.00
48.00 Swan Textile 100/5 60.00
36.00 Tallu Spinning 100/10 118.00

340.00 MISCELLANEOUS (Fourteen)

60 .00 Apex Tanncry 100/5 156.00
305.00 Aramit 10/50 y NT
147.12 Bata Shoe 10/100 37.5%0
600 00 Beximeco 10/100 9.25

42 .00 BS.C 100/5 45.00
100 Chittagong Cement 100/% 171.31
138 G. Q. Ball Pen 10/50 50.00
700.00 Himadr Lid 10/100 NT

450 Milon Tanncry 100/5 31.00

100.00 Mormno Ceramic 100/5 143.00

180 00 Pheomia Leather 100/5 90.00

270.00 Sevar Helraciones 100/5 122.00

NT The Englinecrs 100/5 100.00

6.25AL Ummarde | lass 100/% 141.00

B4 SOAL DEBENTURES (Four) )
NT Apex Tannery 1000/ 1 1008.77
8.20 (17w 1992) :
Food 800/ 1 900.00

40 .00 (18.5% 1992)

1 4 .00 Beximern Pharma 1571/1 1575.32

$2 .00 1™ 1997

Quanern Sk 2000/ 1 18675.10
NT (17% 1994)
NT ek FV = Face Value MlLs Market Lot NT= Not
8.50 Traded. AL=Allotment Letier

Company EV/ML® Rate

rapid development of new
seclors specially for export
market.

This process must .involve
dircet communication with the
people at the varfous stage of
development of a project (new
industry) with resource allo-
cated from public scctor to
privale entity, through national
broadcasting nctwork and
pruss.

Friendship 1o all and malice
to nonc may be a very good
starting point and in that casc
we musl nol create unneces-
sary travel restrictions for visi-
tors including business people.
Freedom of movement is one
of the many pre-requisite to
loster free cconomy and mar-
ket economy and also Lo at-
tract forcign investments.

While five most developed
countries (cven India) provides
three to five years multiple en-
try visa to forcign diplomats
and businessmen, Bangladesh
policy allows diplomats Lo have
one year multiple entry visa
and there is almost no stipula-
tion multiple entry visa for
businessmen. These provisions
of entry and exit visas must be
revicwed to promote [riend-
ship without any malice.

A better alternative of creal-
ing jobs for innocent joblcss
citizens mustl be created citi-
zens lo make quality products
and cxport Lo these countrics.

In the prescnt international
arena there is an extraordinary
improvement of cast-west rcla-
tionship where every country
is rcassessing priorities of
their national interest and re-
organising thc political system
according to ncw reality.

Demand for establishing a
democratic societly s dircetly
rclated to the progress and
prosperily of the oI s
the responsibility and moral
obligation of all politicians 1o
have conscnsus on natfonal is-
sucs and prepare development
slralegics and couragcously
pursue it for the benefit of the
pcople,

The short twenty years his-
tory of Bangladcsh has shown
that whenever there was a
change of government, irrc-
spective of manner in which
changes Llranspired, people's
hopce and aspiration for better
future augmented as reflected
through jubilant processions in
the strecis. New regimes in
powcer also made false
promises lo bring prosperily,
and did not carc to take any
direet action for rnﬁ::l growth,

resulting high inflation and
multiplying miscrics of . the

people.
If present government can
a rescarch wing to look at
the news papers of BO's, they
may not be surprised to dis-
cover that they arc repeating
similar promises and almost in
samc rhetoric,

When politicians in power
urges pcople o resist bribery,
corruption and injustice they
forget that they were voted to
power to eliminate those, and
o ask peoplc to do it is virtu-
ally” asking them to revolt
against the government.

Time is running out for all
of us. First stx months are gone
o manage a natural calastro-
phe and to resolve in respect
of form of government. Sccond
six months may keep the na-
ton busy in solving problcms
of VAT, indemnity issuc and
Uniled Nations exercise. Any
carncst desire for rapid indus-
iralisation will remain bogged
under artificial constraints and

Business

Export sector needs identification of areas

il few hundred theusands new
jobs are not created, these
pcople 'again appear in the
streets of Bangladesh, with le-
gitimate vengeance.

'Bangladesh needs a firm
commitment from the political
party in powvr, all politicians,
burcaucracy, technocrats and
the people, to meet challenges
ahcad. The cconomy of this
desperately poor country is in
a bad shapc. The commitment
to meet challenges ahead must
be backed by the people with
rigid scnge ol right and wrong
and with continuously innova-
tive mind, willing to’ makc de-
cision al the highest level of
integrily.

South Korea in the past
three decades, demonstrated a
phenomenal ceonomic growth,
raising their GNI’ of 150 US
Dollar to 5,569 US Deollar, and
with its 43 million pcople
achieving ycarly cxport of 65
bilion US Dollar. Bangladesh
with its 115 million people,
current GNP 179 US Dollar
and yecarly export of 1.5 billion
US Dollar can only go up be-
cause there {s no more room
lo go down lowcr.

There is no disagreement
in the country about the fact
that salvation of Bangladcsh
depends on rapid industriali-
salion with emphasis on devel-
opment of export oriented in-
dustrics. Although the recent
industirial policy showed a
pragmalic vicw lo crcate op-
portunity for rapid industriali-
sation., government must de-
lermine stralegy and find peo-
ple for implementing the
policy. *

It is also truc that rapid in-
dustrialisation can not happen
in isolation and it has to be a
part of overall advancement of
the nation.

Industrialisation proccss is
dircctly dependent on educa-

tion, knowledge, innovative
mind and cxperience. With
current anarchy in the educa-
tlonal arcoa it will be impossi-

ble to sustain long term indus-
trial growth. We have seen the
patiern of growth of high tech
indusiries of Siheon Valley In
the USA around Caltech,
Berkeley and Stanford univer-
sitics and Massachuselts
Technology arca around MULT.
and Harvard,

DDemmocral e process must

cCreale opportunily for cffi-
cleney 1o prosper. It takes lot
of resource. knowledge and
courage 1o establish gnod, de-

e

pendable and efficient institu- |
tions in business, industry,
engineering and construction.
Such organisations can become
asscis for a democratic gov-
crnment in implementing its

development pol a to .
rcach desired mu Ao the

g -
change in the form of
government with .those who
made it n is one of the
rare opportunity for .
desh (o establish rule of ls
and a tangible relationship
beltwcen crime and punish-
menl and also between efforts
and rewards., Contemporary
history has clearly shown us
thal prosperity, development
and advancement of a legiti-
male, honest and just locl:g
depends on gun in good ha
and democracy is ‘a proven
process 1o provide a nation
with that hand.

For sustainable develop-
ment_with a high growth per-
[ormance like that of Korea,
Thailand and Malaysia, imagi-
native and creative appraisal of
the current Fourth Five Year
Plan by the newly clected
democratic  government s
called for the appraisal should
lead lo a radical changes in the
prioritics in allocation ol re-
sources. Il necessary, why
should we not delay con-
struction of Jamuna bridge by a
few ycars and divert a part of
the resources (excepl those
provided by foreign donors
specifically for this p 1) to
creale ten lacs new jobs and
develop exportl oriented indus-
iries Lo advance our export by
another 8 billion US Dollar by |
2000 7 Until the bridge is
made an cfficient ferry system
can be developed at the same
location. Once explained, peo-
plc would undoubtedly prefer
lo have len lacs new jobs and
tolerate the temporary incon-
venicnce of lerry.

.. The contributor, Khaled Sala-
huddin, is Managing Director,
Silicon Village (Pvt) Ltd. In this
article, the writer makes his own
assessment of the prospects for
export-oriented industrialisation

in view the domestic socio- -

~ political and economic realities

as well as the changing inter-
national scenario. The views
expressed here are the con-
tributor's own and net nece-
ssarily those of The Daily Star.

— Economic Editor.

Chairman, Bangladesh Sugar & Food Industries

Corporation, 8 M Nuruzzaman receiving the Sher-e-
Bangla Memorial Award-90 from Speaker Abdur Rahman
Biswas. Nuruzzaman was given the award by Bangladesh
Youth Front for his notable contribution in the field of

technology.

Scheduled Banks Affairs

(Statement of position of scheduled banks at the close of

business on August 7, 1991)

Following is the statement of position of scheduled banks as at
the close of business on August 7, 1991, says a press rdlease:

L' DEMANDLIABILITES IN BANGLADESH TAKA IN UNIT

i)  Deposits (General) 3753,87,29,000
il) Deposits from banks 108,33,01,000
ili) Borrowings from banks 176,31,33,000
iv) Borrowing from non-banking

financial institutions NA*
V) Other demand liabilities 1006, 16,94 000
2 TIME LIABILITIES IN BANGLADESH
i) Deposits (General) 16858, 34,45 000
it) Deposits from banks 1613292 49,000
iii) Berrowings from banks N.A®
iv) Other Ltime liabilities . 1049 66,1 1,000
3 BORROWINGS FROM BANGLADESH BANK ’
i) Against issuance bills N.A.*
ii) Against Promissory Notes 85 00 00,000
iii) Againsi approved securities N.A*
iv) Other borrowings 4008,42,52,000
4. CASH IN BANGLADESH
i) Bangladesh Notes 321,29,33,000
ii) Bangladesh Taka coins 7,63,15,000
iti) Bangladesh subsidiary coins 49,000
5. BALANCES WITH THE BANGLADESH BANK
i) Principal office 1847 08 54 000
ii) Other offices and branches 70,086 1,000
6. BALANCES WITH OTHER BANKS IN

CURRENT ACCOUNT IN BANGLADESH 115,086,13,000
7. MONEY AT CALLS & SHORT NOTICE .

IN BANGLADESH 264, 16, 13,000
& INVESTMENTS (AT BOOK VALUE) 2081 .29 24 000
9 CREDIT PROVIDED IN BANGLADESH
i)  Advances excopt Lthose Lo other banks 21164,67,09,000
#i) Advances t0 other banks ** . N.A*
iti) Inland bills purchased and

discounted in Bangladesh 87,1207 ,000
iv) Foreign bills purchased and

discounted in Bangladesh 399, 18,28 000

Note: Figure shown in column No. (1) above includes
foreign currency loans of Taka 175,76,54,000.

*N.A=Not Available

BCCI (Overseas) lid. operstors in Bangladesh are suspended

from July 6,1991.

BSFIC Chairman

honoured

Star Economic Report

The Chairman of
Bangladesh Sugar and Food
Indusltrics Corporation
(BSFIC), S M Nuruzzaman was
awarded the Sher-e-Bangla
Memorial Medal-'90 by
Bangladesh Youth Forum for
making notable contribution in
the field of technology on
Sunday.

Receiving the medal, the
Chairman said that the intro-
duction of Sher-e-Bangla
Medal would contribute greatly
towards promotion of technol-
ogy in the country.

e ———————
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Name of Vessels *Berthed

**ETD Berth No L Port Call

Sumudra Samrat 17/8 S 27/8 J/1 Karachi
Pear] One 19/8 27/8 J/2 P.Guad
Khanak A/C CPA 29/56 N.A J/3 Colombo
Izhora 22/8 27/8 J/4 Mong
Alkantara 14/8 27/8 J/5 Bombeay
NGS Ranger 24/8 29/8  J/7 Singapore
Banglar Kallol 19/8 28/8 J/8 Hull
Fong Shin - 22/8 30/8 J/11 Tuti
Kota Buana 25/8 20/8 . J/13 Singapore
Ronjay 13/8 27/8 MPB/1  Singapore
Alyn 18/7 04/9 MPB/2  Singapore
Fong Yun 03/8 NA CSJ Singapore
Berger Luna 25/8 30/8 GsJ Fran
Atlanta-] 23/8 31/8 TSP Akaba
Red Deer 11/7 20/8 RM/4 Singapore
Tropis 24/8 30/8- RM/5 Fuja
Bangla Jyou 25/8 27/8 RM/6 N.A
AL Sawamruz 01/8 N.A ¢ RM/7 N.A
Name of Vessels ~ETB ** ETD Berth No
Anteos 27/8 NA  NA
Smolny 27/8 NA " NA
Kaptai 27/8 NA NA
Bangla Kakoli 27/8 NA NA
Vessels Due at Outer Anchorage
Name of Vessels **ETA L Port Call
Astan Venture 27/8/91 Singapore
Black Whale 27/8/91 '
Safina-E-lsmail 27/8/91
Dehkhoda 28/8/91
Karayel-| 28/8/91
ﬁ'.nolzﬁnn 28/8/91-
Asia 28/8/91
Asian Mermaid 28/8/91
Banglar Gourab 28/8/91
Anton Chekov 28/8/91
New Genlord 28/8/91
S. Houston 20/8/91
Fong Soon 20/8/91
Peter Starostin 29/8/91
Infinity 20/9/91
Alice 30/8/91
Manasihu 02/9/91
MV.] Yamburenko03/9/91 N.A
Al Mohammed 065/9/91 N.A
State Of llaryana05/9/9 1 N.A
Kamaleverett 06/9/91 Singapore
Khuzam-11 06/9/91 N.A
Andrian Goncharov06/9/91 N.A
Mongla Port
Name of Vessel *Berthed ***ETA **ETD L. Port
Al-Kantara 23/8 26/8 Chitiagong
Fair Runner 20/8 - Chittagong
Ronjoy 22/8 Chittagong
Tropis 25/8 Chittagong
Arkady Caidar 26/8 Calcutta
Swan Glory 23/8 Chitlagong
Samudra 21/8 -
Gold Asia 25/8 Chittagong
Vishva Prafulla - Calcutla
Fingyin @inhuam
Viacherna Brecza- - Singapore
Al- Swamruz 22/8 - Chiltagong
Wincotrader - '+ 1 B.lndon
Hang Fook 30/8 - Chittagong
Statc of llaryana 07/9 Calcutta
Banglar Kollol 28/8 09/9 Chittagong
Sea Destiny 24/8 -
Neustdadt 20/8 21/9 Chittago
Kaplai 24/8 - 06/9 Chitlagong
Gorankovacic - 27/8 31/9 Calcutta

*Berthed = Vessel At Port Jetty

“ETD

[T r ETAI
N.A
=FT13
Source

= Expected Time ol Dcparture

= Expccted Time ol Arrival
=Nol Available
= Expccied to Berth

= Aquamarine Limited

—_———— .

Sales-Purchase-Tender '
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Wanted

1 Managing Director, Standard Ceramic Industries Lid, 64, Motijhes! C/A (2nd
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