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A lady declared
Japan's biggest
individual
bankrupt

TOKYO, Aug 25 : An upmar-
ket restaurant owned

Nui Onoue, a mysterious
:-ul investor arrested
forgery last week, was de-
clared insolvent Thursday in
the country's sccond-biggest
mt-_r bankrupicy, reports

Tetkoku Databank Ltd said
Egawa, onc of twg restaurants
owned by the so-called dark
lady of Osaka, had liabilitics of
410 billlon Yen (2.9 billion
Dollars), making it the biggest
individual bankruptcy in Japan
ever.
The Credit Research
Company said Lhe insolvency
was also the biggest since
troubled shipping company
Sanko Miscn Kaisha Lid weni
Bankrupt in 1985 with liabfli-
ties of 520 billlon Yen (3.6 bil-
lion Dollars).

The 6] -year-old restaurant
proprictress, renowned for
her wining and dining ol
bankers and stockbrokers in
the western Japancse cily, is
at the cenler of a 2.5 billion
Dollar fraud which emerged
with her arrest last week.

Onouc was charged with us-
ing false deposil records ob-
taincd [rom Osaka Credit
Association Tokyo Shinyo
Kinko o usc as collateral to
borrow 300 billion Yen (2.2
billion Dollars) [rom the
Industrial Bank of Japan Ltd
(IBJ) and others. A branch

manager at the Credit

Associalion [aces similan

charges. \
Prosecutors suspect the

loans were used to cover stock
market losses incurred when
the Japanese market plunged
by more than 40 per cent last
year.

Onouc, a lormer waltress
who included Lhe godlather of
Japan's most powerful under-
world syndicale among her
restaurant palrons, has been
quoled as saying she began
trading stocks aller receiving a
divine message scveral ycars
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She regularly held weckend |
ceremonies wilth favoured bro- |
kers o consull oracles secking |
investiment advice. Onous also |
reporiedly look bankers and '
brokers on a pilgrimage to |
India where she donated 20
million Yen (145,000 Dollars) |
to Tibetan refugees to mecet |
the cost of building a new |
temple. |

The dark lady was also re- |
puted to be Lhe biggest indi- |
vidual sharcholder in [13J,
Japan's scventh-biggest bank, |
as wcll as Lop-ranked Dai-lchi
Kangye Bank Lid and
lelecommunicalions giant |
Nippon Telegraph and Tele- |
phone Corp. ,

U S budget
deficit to rise

WASIHIINGTON, Aug 25: The
Congressional Budget Office

(CBO) on Thursday tatimtcd*

that the US government defieit
would balloon to a record 362

* billion Dollars next ycar, re-
ports Reuter.

The estimale, part of the
mid-ycar economic update,
pushes hopes for a balanced
budget further intu the future.
The estimate was 14 billion
Dollars more than the White
House projected.

The federal government
deficil is a drag on the US
ceconomy, the world's b st.
The shortfall helps force up
American inlerest ratles and
causes Lhe government to look
to foreign lenders to help
make up the deficit

Because the CRO is non-par- |
arc |

Usan, its budget estimalcs
considered by many observers
to be more reliable than those
of other Federal agencles.

CBO blamed the costs of
closing insolvent banks and

savings and loan associations
and the impact of the US re-

cession for the rising red ink.
"The vision ol a nearly-bal-

anced budget ... has [aded even
further into the future,” the
agency said.

The government's com- |

mitment Lo bail out deposilors
who h::i insured funds al
banks associations
that fﬂkd“:li{l]#mlt an esli-
mated 115 billion Dollars next
year and is to blame for most
of the immediale risc in bud-
gel cosls,

Sluggish growth as the
United States enucrges from a
recession also caused a drop in
tax revenuces, CBO said.

CBO’s forccast is bleaker
than its January estimate of a
208 billion Dollar deficit for
fiscal 1992, which be¢gins

October 1. The White Houwe

forecast a 348.3 billion Dollar
deficit a month ago, up from

its February eslimate of 280.9
billion Dollars.

In one bright spot, the bud-
get outlook for this fiscal year,
which ends Scptember 30, is
slightly better than previously
estimated CBO expects a 279
billion-Dellar shortfall, down
from its January forecast of
298 billion Dollars.

Decp sea fishing has col-
lapsed as all the 58 trawlers
ceased operation Friday entail-
ing upon the country a foreign
exchange loss amountiing ai
least Tk 40 lakh every day, re-
ports UNB.

Owners said cxorbitant
price of diesel in the post-Gull
war perfod had turned the
diecp sea fishing into a “losing
byisiness” from a booming onc.

Decp sea trawlers have

joined the countrywide strike

of ather modes of water Lrans-
ports Lo press the demand for
slashing the diesel price from
nearly Tk 14 per litre to the
pre-Q ull war level at Tk 6.31.

Fis hing companies alleged
keepir\g a diesel price at the
pre-wiur rate, much higher
than the current international
price level, has virtually put at
stake the existence ol deep
sca fishing sector, which
fetches Tk 120 crore in for-
eign exchange.

Fishing companies regret-
ted thcy had been npcrltil_;%
every Urip at a lass o! about

2 lakh since the dusel price
was rajsed by 100 per cent In
the wake Gull conflict.
Each trawler trip now costs
about Tk 12 lakh, while 11
ashore lish worth about

Mhuhdmuﬁlur-'

4.64pc unemployed

in Hungary

BUDAPEST, Aug 25
Hungary's jobless rate hil 4.64
per cenl al Lthe end ol July
with 216,568 joblcss claims In
a population of 11 milllon the
National Employmcent Centre
reported, says AFP.

The number of jobs cnding

gince the end of Ju
28,500, about 10, morc

than in any of the previous

gEIy 'g:r cent ol job seck-
ers were skilled men, includ-

ing almost 18,000 school-
leavers.

Figures relcased by compa-
nies said 74,000 more peopic
would be laid ofl

tions during
months and many
also thinking about sclling out
their trawlers as mecre scrap,

according to sources in the
marine [ishing sector.

Even, sources said, rfut::
deep sea Lrawlers o
Bangla e:l.'i‘ Fishcrics
Development Corpeoralion
(BFDC) had kept ashore to
avuid loss.

The owners also alleged re-
pcaled appeal o the authori-
ties for some sort of conecs-
sions lo the loreign exchange
carncrs had " hardly been
heeded.

KENNEBUNKPORT, Aug 25
* President Bush said Saturday
the United States eventually
may be able to provide cash to
the beleagucred Soviet econ-
omy, but not before reforms
take hold reports AP.

While House spokecsman
Marlin Fitzwater, in a briel
written statement, said of
Gor bachev's decision to aban-
don the top part post: "We
welcome this news as another
step forward in the reform
process.”

Fitzwaler also said US
Ambassador Robert S Strauss
preserited his diplomatic cre-
dentia's to Gorbachev at the
Kremlin Saturday and met
with the Soviet President for
about an hour. Later, Strauss
had a 40)-minute meeting with
Boris Yeltsen, the president of
the Russian Republic and
Gorbachev's powerful new
partner in reorganizing the
Sovicl government.

Strauss also delivered a
mcssage [rom Bush to mourn-

ers at the Moscow [uncral ol
threc of those killed fighting
the coup. He said the threc
Russians “did not di¢ in vain.”

Bush who has ollered thc
Soviets technical help and
partial membership in such

Taiwan to ban
smoking by
youngsters

TAIPEI, Aug 25 : A scnior
Taiwan hcalth official sharply
criticised U. S. cigarctle cx-
porters loday, saying the
Taipci government was deler-
mined to dralt rules to restrict
smoking by young people, re-
ports Reuler.

The government would ig-
norc protests against the pro-
poscd rules by U. S. cigaretle
dealers in Taiwan carlier this
month, Chang Po-Ya, Direclor
Genceral of the Department of
Health, said.

" Aid to follow Soviet reform : Bush

Western lending agencics as
the World Bank, told reporiers
he sces no immediate need o
sicp up aid for Moscow as it
siruggies to get both its gov-
ernment and economy iIn
order.

"The position of the United
States 1s well known. We want
to help. Eventually there may
be a way we can help with
money. But before that we've
got to see reforms in the
Soviet Union,” he said.

"We got to know who were
dealing with in these min-
istrics. Therc's just a lot of
things that have 1o happen be-
fore we can move forward,” he
said.

Bush, who hosts the leaders
of Canada and Drilain at his
retreat this woek, said he feels

no pressure [rom allics (o
boosl aid Lo the Soviets.

“I have not been contacted
by any single membcer of the G-
7 [Group ol Seven) with that in
mind. Nobody has suggcesiced
that to me,” he said.

'Aid would not have checked coup'

LONDON, Aug 25 : British
Prime Minister John Major,
pressing for more aid for the
Soviet Union, said on Saturday
help should be given to the
Sovict Republics as well as to
the central government in
Moscow, rcporils Reuter.

In a letter to opposition
Labour Parly leader Nell
Kinnock, Major denied that in-
stanl cash for Moscow could
have prevenled this week's
failed coup altempl against
President Mikhail Gorbachev.

"Our ability to help was im-
peded by the old socialist
order, which is collapsing in
the Soviet Union,” Major said.
"Now we must deliver our help
ellectively and deliver it to be
rcpublics as well as to the cen-
tre.”

Major said one priority was
to help the Soviet Union ex-
ploit its vast natural resources.

Kinnock accused the Group
of Scven (G-7) industrialised
nations ol "neglect and com-
placency” in failing to meet
Gorbachev's needs at their-
summitl in London last month.

"To have given more instant
cash aid would have achieved

nothing .... it would certainly
not have prevented the coup,”
Major said in his letler.
Gorbachev had an unprece-
dented meceting with the lead-
ers of the¢ G-7 — the United

Statcs, Japan, Germany,
France, ltaly, Canada and
Britain — and reccived

Japan grants
$41.8m to Nepal

KATIHHMANDU, Aug 295 :
Japan has emerged as a major
aid donor to Nepal with the
signing of an aid agrcement
between Lhe lwo countries, a
spokesman for the Nepalese
Ministry of Finance said here,
rcporis AFP.

Under the pact, signed
herc Thursday, Japan agreed
to give Nepal 1.759 billion ru-
pees (41.8 million dollars) of
aid in the 1991 fiscal year,
much of it for usc in seven ru-
ral developmenl project, the
official said.

.More than one-quarter of
the money will be uscd for

walcr supply systems in urban

and semi-urban centres,

promises ol technical help ana
closer contacl with agencies
like the World Bank.

Major, current G-7
Chairman, will convcne a
mecting ol top officials of the
Group in London this week,
probably on Wednesday or
Thursday.

Driush oflicials said Major
had promised Gorbachev he
would press G-7 leaders to
speed up help for Soviel re-
forms.

German Chancellor Helmut
Kohl, Moscow's closest ally in
the West, has also renewed
calls for more Western help
but US Secretary of State
James Baker ruled out any
early American decision to of-
fer major new aid to the Soviet
Unifon.

Italy said it planned to ap-
pcal for special International
Monclary Fund (IMF) help for
Moscow at the IMF/World
Bank annual conference in
Bangkok in October.

The Italian Forcign Ministry
said it would propose special
drawing rights to the Soviet
Union and press for il Lo be
granted [ull IMF status.
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Japan-Bangladcsh trade re-

lation is expected Lo
ther boost with Lhe arrival ol a
high-level economic delegation
on August 30 in Dhaka, sources
close to embassy say.

The de tion is likely to
stay In Bangladesh (till
September 3. The team mem-
bers will identify fields for fur-
ther strengthening and im-

get a fur-

prov trade relations be-
tween two countries.
Ja Embassy source

further said the economic
team would be led by Kikuo
Ikeda, former President and
Counscllor of Nippon Koci Co
Lid and Masaco Sawaki, adviser
to the Tokyo Chamber of
Commerce and Industry as
deputy lcader. The 40 mem-

farm
minister seeks
meeting with
GATT chief

TOKYO, Aug 25 : Japancse
Farm Minister Moloji Kondo
said Friday hc hopced o mecl
General Agreement on Tarils
and Trade (GATT) Chiel Arthur
Dunkel in Europe next month
to discuss agricultural trade,
rcports AFP.

Kondo told reporters thal
he would explain o the GATT
Secrclary General Japan's po-
sition on the [arm issue unﬁgr
the stalled Uruguay round of
multilateral trade talks.

The Minister of ulture,
Foresiry and Fisherics said, "I
hope the meeting with Dunkel
will take place when negotia-
tions on farm trade will re-
sume in mid September.”

The [arm tradc negoliations
under the GATT are to resumc
during the weck starting.
September 16 in Geneva.

Japan is the world's leading
food importer but has banned

rice imports arguing that it

must prplect domestic supphi-
ers for security reasons.

United States has claimed
the ban is onc of the obstacles
blocking the [arm trade talks.

Kondo plans to visit Geneva
for talks with the GATT
Secrelary General before or

afler attending an international |
to be held in |

forestry mecting
Paris Seplember 17, his aides
said.
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High-level team from Tokyo due Aug 30

Trade ties with
Japan to get boost

Star Economic Report

bers include lcw government
officials, 30 busincssmen rep-
resenling private enlerpriscs,
all members of Japan Chamber
of Commerce and Industry.

The visit of the economic
mission is the follow-up of the
visit of Japanese Prime
Minister Toshiki Kaifu to the
countrics of South Asian region
including Bangladesh in April,
May, 1990 when he expressed
keen desire o decpen eco-
nomic relations with the coun-
tries of the region.

Bangladcesh like other coun-
trics of South Asia is putling
more emphasis on privale scc-
tor to atllain sustained eco
nomic development and the
promotion of bilatcral cco-
nomic coopcration in private
sector, in particular in the

US to wei

ficlds ol trade and forcign in-
vestmenl.
The economic mission '

during ils stay in Bangladesh
will meect the Minister for
Finance and Manning, Minister
for Industry and the Minister
for Commerce and exchange
views on various issucs con-
cerning trade and foreign In-
vestmenl. The mission Is ex-

pecied lo pay a courtesy call o |

the sh Prime Minister
Begum Khaleda Zia and Lhe
Foreign Minister during its
stay .

The Japancse mission will
visit Chitlagong for a day and

the members of the mission

will participate in Bangladesh
economic forum which will be
held on Scptember 2 at Hotel

Surmrﬁmn.

gh sanctions if

dispute persists with China

WASIIINGTON, Aug 25 : A
senfor US oflicial said yesier-
day that no substantial
progress was made in four days
of trade Lalks with Chinese of-

| liclals and warned that sanc-
.~ tions could be imposed on

Chincse goods if Lthere was no
progress by the year's end, re-
ports Reulter.

The oflicial, who asked he
not be identified, said dead-
lines were imposed on the
Chinese [or opening their
home¢ markets and to end
piracy of intellectual proper-
tics such as compuler soltware
and chemical pharmacecutical
patents.

lle said at @ news confer-
ence Lhal some technicalities
were resolved, but | regret to
say we are as [ar apart on mat-
ters of copyright protection, of
compuler software protection,
of palent protection as we have
been in the past.

On opening China's many
closed markets, he said, the
United Statles had wanted a
Chinese schedule o remove
market barricrs but that the

(Gold irregular, silver easier

LONDON, Aug 25: The
abortive coup against Soviet
President Mikhail Gorbachev
senl shock waves through
commodity markets, rudely
awakcning operators from
their traditional summer
torpor, rcporis AFP.

OLD: Irregular. The an-
nouncecment of the putsch
against Gorbachev saw an im-
mediate jump of 4.75 Dollars
an ounce (1.3 per cent) in gold
priccs. Bul these gains were
quickly reduced as investors
tumed to the Dollar.

Fears that Moscow would
sell gold currently deposited
in western banks as guaraniees
against loans sent the
metal below previous levels
and news of the coup's failure
only prompted slight gains.
The slump of platinum on
Friday further weakened the
market.

SILVER : Easicr. Aflter a

~ steady start. Initially firmer in

'the wake of other precious

melals, by the end of the week
silver had cased back.
ALUMINIUM : Firmer then
steady. News of the coup
sparked a briel rally in prices
before the market was calmed
by more realistic appraisals of
the nature of the threat to
supplies. While the Sovicl
Union is a significant producer
of aluminium, analysts saw no
reason why a new regime
would limit or restrict exports
to already over-supplied west-
crn markets. In addition, a
prolonged perfod of uncer-
tainty was likely to dampen
demand for a metal that is
aculcly sensitive to the eco-
nomic cycle.
NICKEL : Firmer then
steady. Nickel's reaction to
news of the coup was the most
spectacular. Prices jumped
more than 200 Dollars per
lons (2.5 per cent). President
Gorbachev’'s return to Moscow
and ncws that a new labour
contract had been negotiated

at major producer
Falclonbridge's massive
Sudbury plant in Canada
brought the market back to

previous levels.

TIN : Firmer. The cmer-
gence of Llighiness on Oclober
delivery dates enabled tin to
avoid falling on the Dollar's
strength. By the end of the

week prices were slightly
ahead of previous lcvels.

LEAD : Firmer, then casier.
After firming on the Dollar's
rise; lcad prices cased back to
{unl below their previous
cevels, Trading remained [un-
damentally dull. LME stocks of
the metal rose 1,375 tons to’
91,075 tons.

ZINC : Easier. Zinc prices
were depressed by the Dollar's
strength and delayed-recovery
fcars in the [irst hall of the
week. Towards the weckend
prices had not quite recov-
ered previous levels.

PLATINUM: Irrcgular. Alter
rising Monday in thce wake of

Failed coup in USSR boosts comm

LONDON, Aug 25 : The
abortive coup in Soviet Union
rocked wor markets. Oil

priecs rose (o its highest level
ince the Gull War, reports

Wednesday, as it became
that the coup had col-
and with Gorbachev on
wayback to Moscow, those
markels had returned to their
pre-crisis levels.

SUGAR : Recovery alter
. starl. Prices were weak-*
al the beginning of the
by fecars lﬂl:l the Soviet
p would result in sus
sion of Weslern credits

prevent Moscow making
further purchases. Operators

.
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also fcared Lhal a deal struck
recently. In which Moscow was
to import 600,000 lonnes of
sugar (somc ol. iL swapped
against ofl), might be can-
celled.

VEGETABLE OILS : Easicr
after steady start. Currency
fluctuations, hotably the surge
and then easing of the. Dollar,
distorted vegetable ofl prices.
Dutch Guilder-quoted soya ofl
advanced before casing back
::;rd- the end of the week

’ in Elw- Pl'btl ini-
tially slumped on fears of a
drop in Soviet purchases be-
fore rising on hopes of in-
creased US exports i new
credits are extended to

gold, platinum was weakened
by fears thal the coup leaders
would sell Soviet dcposits of
the metal held in the WeslL.

[

According to analysts, 22 lones |

of platinum were deposited in
Swiss banks in the first half of

the year.

Afler an allempted recovery
following Gorbachev's restora-
tien, platinum slumped Friday
in the wake of New York and

Tokyo as investors liquidated
posilions.

COPPER : Ir lar. Sterlin-
quoled copper fluctuated ir-
rcgularly, rcllecting both
unccrtainly about economic
prospects and the turmoil on
world currency and cquity
markets in the wake of the
Soviet coup. The Dollar's surge
carly in the week initially
pushed prices sharply higher
before concerns that a pro-
longed crisis could have a

danwfng cllect on consumer
confidence and delay ecco-
nomic recovery in Europe and

North America began to bring
the markel back.

Chinese made no commit-

menis other than a general |

pledge towards more o
markels. ad
“The meecting, therefore,
can be characlerised as very
much short on specifics and
lacking a Chinesc timetable for
action to apen the market.” he
said,
The US-China talks come at
a time of rclations still
strained by China's military
crackdown ol pro-democracy
demonstrators in Tiananmen
square in 1989 and new
charges that China uses prison

labour to make goods for the
US markel.

This surfaced in congres-
sional approval of a one-
rcnewal of Most-Favoured-
Nation low tarifl treatment for
China’s exports. But with the
condilion it would not be ap-
proved next year unless China
ended human rights abuses.

America’s trade deficit with
China is rapidly growing and s
expected to reach 15 billion
Dollars this year, from 10 mil-
lion Dollars in 1990.

International panel hits

US protection of dolphins

WASIIINGTON, Aug 25 : To
protect Dolphins against tuna
fisherman from other coun-
tries has been ruled a violation
of internalional law, US offi-
cials said Friday, reports AD.

The ruling was reported
made a pancl of trade experts
from Hungary, Uruguay and
Switzerland, set up under the
General Agreement on Tarills
and Trade (GATT). Officials
asked for anonymily on the
ground that GATT headquar-
ters in Geneva, Swilzerland,
has not yet announced the
ruling.

GATT sects up rules on in-
ternational trade. It frowns on
national laws that limit trade,
especially when they penalize a
country for somcthing another
country has down. '

The panel's ruling may be
taken up at a mecting of
GATT's 108 mcmber govern-
ments, including the United
States, on October 8. They act

Moscow.
The Brazilian Association of
the Vegetable Ofl Industries

forccast a slump of 36 per cent

in the Braziian har-

vest In 1991, to 15 million
tonnes.

OIL : Unchanged after
strong gains. North Sea brent
crude jumped by 2.60 Dollars a
Barrel (13 per cent) 0 22.20
Dollars at the opening of Lhe
London market on Monday in
reaclion lo the Soviet coup.
Gasofl also ground.

Traders feared a drop in
Soviet exports, which would
coincide with a seasonal up-
turn in demand while OPEC

countries are producing close
to their maximum. Soviet
crude and refined produce ex-
ports were 3.14 million Bar-

rels per day in 1990 of which
1.6 million barrels went to

OECD countries, but their level
has alrcady decrcased this
year.

RUBBER : Quiet. Natural
rubber prices moved in a nar-
row range inflluenced mainly by
currency movements.

A scnior Malaystan official

~ forecast that his country's nal-

ural rubber output would fall to
1.23 million tonnes this year
from 1.29 million tonnes in
1990, but that Thai production
in contrast would exceed 1.3
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by conscnsus. Officials said
evenlually some arrangement
is likely o be made — as the
United Slates has gcnerally
differs in rulings went against
it in other cases,

This time it would be hard
to change the US law because
of strong sentiment in this
country to proteet Dolphins.

One source said the experts
on the pancl had ruled against
the US law and against provi-
sions that give President Bush
the power to acl against coun-
tries that violate it. But he said
the panel [ound acceptable a
US requirement that canned
tuna sold here be labelled
"Dolphin-sale” only when the
tuna had been caught in ways
that US law approves.

Under the law, the United
States has banned imports ol
tuna from Mexico, Venczuela
and Vanuatu — formerly the
New Hebrides

million tonnes (against 1.26
million lonnes in 1990), mak-
ing Thailand the world's lead-
ing producer.

GRAINS ;. Rccovery aller
casicr start. Prices were weak-
ened, particularly in Chicago
by fcars [hat a suspension of
weslern eredits would pul a
slop to Sovicl imports. But as
the coup disintegrated, prices
recovered strongly, the mar-

kets hoping that further credit

guarantees would be extended
lo Moscow now that the pace
of reform scems likely to be
sicpped up.

TEA : Slightly easier. De-
mand became meore selective
at the weekly auction where

odity markets

average prices were un-
changed for quality grade at
136 Pence per Kilo but fell
from 100 to 96 Pence per Kilo
for medium grade and from 76
to 75 Pence for low medium.

WOOL : Quiet. The Sovict
crisis had little fmpact on the
wool markel. Prices tended to
casc slightly in Australia where
the high level of stocks damp-
ened the trend.

COTTON : Firm. The price
indicator firmed in Liverpool,
primarily supported by uncer-
tainties relating to Soviet ex-

rts. A rumor that China was

king to buy 200,000 bales of
US cotton for January-March
delivery also mu;.'-pnl:»ri.u:;@;I prices.
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all kutcha markets have a clandestine version each on roadsides around the main |
from where the consumers can buy vegetables at a bargain price. Photo shows a

— Star photo by Mohsin

(2nd [r) Banani,

Dhaka-1213. (Tel : 6048686,
603012, Tix : 642417 KTC BJ.
Fax : 880-2-883068).

5,000 orphans to
be rehabilitated

Star Economic Report

The Intermational Islamic
Relief would fos-
ter 5,000 o children of
the cyclone-hit coastal areas, a
press release of Rabita-al-
Alam-al-Islami said on Monday.

it said that the Social
Wellare Affairs chiefl of the
Organisation, Dr.
Mannan arrived at Dhaka on
Monday to conduct a primary
survey in this

Earlier Director of Rabita
and International Jslami Relief

Or tion Mir Kashem Al
received him at the
The press release said

that during the tour Mannan
would visit
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government o .
Pak oil corp
earns big
profit

ISLAMABAD, Aug 25 :
Pakistan's slate-owned Ofl and
Gas Development Corp. [OGDC)
rcporied a leap in profits yes-
lerday bul warned thal inadc-
quate refining [acilities could
causc serious difliculties in fu-
ture, reporis AFP.

The corporation earned 60
million Dollars in the fiscal
year to June 30, three times
its profits in the previous year,
the official Associated Press of
Pakistan gquoted OGDC
Chairman Gulzar Ahmed Khan

as saying.

But the com could en-
counter a fi crisis un-
lcss relining [facilities in

Pakistan arc expanded, he
said.

Khan said Pakistan's three
existing oil refineries were
handling about 60,000 Barrels
per day, cnough o meet halfl
the country's neceds. OGDOC
alonc produces 23,882 Barrels
daily, he addcd.

The company is losing rev-
enucs on about 4,000 Barrels
of ofl due to refining difficul-
ties, Khan said.

Islamabad plans to set up
three new refineries including
one in Karachi with Iranian
cooperation and another at
Multan with Abu Dhabi's held,
he said.

Federal Petroleum Minister
Chaudhury Nisar Ali said in a
lelevision interview Wednesday
that Pakistan had achicved the
capability to produce 76,000
Barrels of oil daily.

He said Pakistan had signed
17 oil exploration agreements
with international oil compa-
nics during the last eight

. months.

2 platinum mines
of S. Africa
closed due to

unrest

JOHANNESBURG, Aug 28+
Two platinum mincs in South
Africa’s nominally-independent
Bophuthatswana black
homeland closed down yester-
day because of labour unrest at
the mines, mine owners
Genmin announced here, re-
poris AFT.

Genmin said in a statemoent
that the Wildebeestfontein
South and Wildebeestontein
North platinum mines near
Rusienburg, 100 Kilometres
(62 miles) west of here were

! closed until further notice.



