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Record earnings from jute

yarn, twine exports

By Inam Ahmed

The export from jutc yarn
. iwine indusiry scclor
uring the fiscal 1990-9)
Wd'ﬁd the highest earning
of Taka 197.79 crore.

The earning was about Taka
30 crore higher than the last

year.

However, the jute spinning
mills of the country are I-:l;f
bleak future due to limi
market, fall of yarn in
the market due to over-
dumping of products and
monelary problems,
Bangladesh Jute Spinners
Assoclation sources said.

Sources said the global de-
mand of jule is around

Week begins with
moderate fall in

share trading

Star Economic Report

The week began at Dhaka,

Stock Exchange (DSE) on
Saturday with a moderate fall
in trading.

In all 7,021 shares and
debentures changed hands
compared with Thursday's
7.579. Traded issues valued
Taka 6,44,111.00 against
Thursday's Taka 13,56,461.00.

Advancers dominated trad-
ing. And DSE All Share Price
Index, which is the broad
indicator of price movements
of all the listed stocks, moved
up to 299.3397 points from
Thursday's 299.1731.

Transactions involved
thirty-one stocks. Of them
eleven gained, four lost and
sixteen remained unchanged
at their previous quoted
prices.

Islam Jute and Savar Refra-
clories advanced Taka 2.00
each to Taka 67.00 and Taka
122.00.

Tulip Dairy and Kohinoor
Chemical moved up Taka 1.50
each to Taka 94.50 and Taka
72.00.

Rupali Bank, Dhaka Vege-
table, Sonali Aansh, Modern
Dying, Tallu Spinning, G Q Ball
Pen and Milon Tannery
advanced within the range
between Taka 0.11 and Taka

1.13.
esh Thai Alumi-
ICB Mutual Fund,

debenture of Beximco Pharma
declined within the range be-
tween Taka 0.70 and Taka
1.98.

1.20 lakh tons. Bul the opera-
tive 30 jutle spinning mills in
Bangladesh have thc produc-
tion capacity of a the same
quantity. The competition in
the markel becomes worse
when India, China and
Thailand also share the world
demand.

The market for Bangladesh
jute goods becomes more
competitive when some influ-
ential countries dump their
goods through political influ-
ence, the sources said.

However, a study of the
economic and social institute,
free wuniversity of the
Netherlands, showed that the
global market for jute yarn
may increase 1o 1,60 lakh tons
by the yecar 2,000. The jute
seclor circle views that the
market of jute goods could be
further promoted as the world
has become aware of the use of
synthetic fibres due to envi-

New Vice-Chairman
of UCB elected

Star Economic Report

Hajee M. A. Kalam, one of
the sponsor Directors of
United Commercial Bank Ltd

and Chairman and Managing

Director of Arab Plantation Ltd.
was elected Vice Chairman by
the Board of Directors of the

Bank in the meeting held on -

Thursday, says a Press release.
Hajee M. A. Kalam son of

Alhaj Master Mohammed
Hashim was born of January 2,

| 1946 in Chittagong He is an

eminent industrialist and busi-
nessman and is the Chairman
of United Overseas Trading
(BD) Ltd and Adviser of Janata
Insurance Co. Lid.

He is a philanthropist and
associated with many educa-
tional and socio-cultural organ-
isations.

ronmental reasons.

Spinners sources said ex-
port of jute yarn by the com-
posite jute mills have also put
the spinning mills in a worse
position. The composite mills
have gone into jutle yarn ex
as the market of their fini
product is now down. About
7,000 tons of yarn was ex-
ported by these composite
mills last ycar. This has cre-
ated a price slump in the in-
ternational jute yarn market,
sourccs said

The last Freight on Board
(FOB) price of jute yarn in the
global market was about 780
US dollars. The jute yarn wit-

nessed the highest price of
about 900 US dollars in 1984-
85

Sources said the process of
government subsidy of 15 per
cent on jute yarn is lengthy
and cumbersome. The mills
run on working capital from
the banks. It takes t three
or four months for the mills to
realise the subsidy on FOB
price by the rnment.
Meantime, the bank interest
rate on working capital be-
comes high. Sources said this
affects the units.
Sources said the Bangladesh
Bank decision to fix the rate of
interest on working capital for
the jute sector under the
bank’s credit policy is not
helpful for the sector. The
rate of interest has been fixed
between 9 and Il per cent.
Sources said none of the banks
charge lower than the highest
Il per cent as rate of interest.
Sector sources view the
government should [ix lower
interest rate on bank loans for
the development of jute yarn
export. They said the electric-
ity tarifl charge should be
lower to make the
items more competitive in the
global market. Recently

Dhaka Stock Exchange :
Market Profile
August - 24

134 Listed Stocks

s R IR

11 Gains

4 losers

119 Unchanged

117 U

stocks include sixteen traded on the day at its %

DSE Share Price Index = 299.3307
Issued Capital=Taka 5,439,680,500

Market Capitalisation =

8,5663,708.657
Tumover = Taka 6.44,1)11.00 (Value)

7.02]1 [Volume).

At the close of trading on August 24, 1991.

Clostng Dedta Jute 10/50 8.5
Company EV/ML® Rate Gawsia Jute 10/50 NT
BANKS (Ten) islam Julte 100/5 67.00
AL Baraka Hank 1000/ 1 800.00 Jutt:nnnr 100/5 100.00
A Hank 100/5 180.00 Mutual Juie 100/5 1 00.00
City Hank 100/5 270.00 Northern Jule 10/50 NT
WFlC 100/5 185.00 Shamser Julte 100/% 100.00
Islam i Hank 1000/ | 1 200.00XD ::h-d Jute 10/80 NT
National Harnk 100/8 107 .50 Pukur Jute 100/5 94.00
Pubmh ek 100/8 108.00 Sonal Aansh 100/% 96,00
Rupeb ek 100/10 79.00 PHARMACEUTIC ALS & CHEMICALS (Fifteon)
uCBL 100/5 129 .00 Ambee harma 10.80 15.00
Uttars Hank 100/8 190.00 Bangla Process 100/8 52.00
INVESTMENT (Eight) - Beximeo "harma 100/5 180.00
B 100/8 80.00 Cabiamo 10/5%0 125.00
Ist ICB M Fund 100/5 390.00 1cl 10/80 10.00
2nd ICH Fund 100/5 165 .00 Kohinoor Che mical 100/5 72.00
3rd ICB M. Fund 100/5 148.00 _ Petro Synthetic 10/50 15.50
éth ICB M. Pund 100/10 138 00 Plizer 100/5 110.00
Sth ICB M. Pund 100/10 96.23XD Fhama Aids 100/8 185.00
Gth ICB M. Pund 100/10 50 .50 Ihamaco 100/5 80.00
ICB Unit Cert. e Plastic 110/8 45.00
Sales Price 115.00 Reckitt & Colman 10/80 240.00
Re - purchase 110.00 Rahman Chemicals 100/ 10 40.00AMl.
INSURANCE (Four) Therapeutics 100/5 40.00
BGIC 100/10 1 10.00 The Ibnsins 100/10 90.00
Green [elia 100/10 111.00 PAPER & PRINTING (8ix)
Peoples 100/10 120.00AL Eaglc Box 10/50 14.80
Umnited 100/ 10 122.7) Monospool 100/8 108.00
ENGINERING (Nineteen| Paper Converting 100/5 113.00
Allab Automobiles 100/8 202.00 Paper Processing 100/ 10 106.00
Allas arngladcsh 10/50 40.00 Padma Printers 10/50 50.00
Az Pipes 100/5 240.00 Sonali Paper 10/50 58.00
Barngladesh Autocars 100/% 102.00 SERVICE (Twe)
Hargadesh Lamps 105/8 266 .00 Bangladesh |lotc 10/80 _
B That Alumirdum 100/10 92.00XD Bd. Service m;.-.u u:g
Benggsl Cartsde 100/S 250.00 TEXTILE
Bergal Steel 10/50 18.00 Alhaj Textile 10/%0 NT
Eastern Cables 100/5 80.00 Arbee Textile 100/ 10 NT
I lowiader PVC 100/ 10 101.00 Ashral Texiile 10/5%0 27.00
Kanm Pipe 100/5 125.00 Chand Textile 10/50 NT
Iﬂdu:zn 100/5 104 .00 Chand Spining 10/50 NT
Monne 10/5 200.00 Desh Garments 100/10 687.00
Monno Jutex 100/5 350 00 Dulamia Cotion 100.10 86.00AL
National Tubes 100/10 108.00 Eagle Star 10/%0 34 .00
Panther Sieel 10/50 6.00 GMG Ind. Corp 10/50 13.00
Quasem Dryccils 10/50 8.10 Modern 100/5 37 .50
Rerwick Jagneswar 100/5 66 .00 (Prramem 10/9%0 6.00
Stnger Bangladesh 100/5 100.00 Quasem Textile 10/50 8.00
Rahim Textile 100/5 50.00
FOOD & ALUED (Twenty one) Saiham Textile 100/10 77.00
A.B Bascust 100/5 190.00 S.T.M. (ORD) 100/5 17.00
Alphs Tobacto 10/50 48.00 Stylecrali 100/5 100.00
Aman Sca Food 100/% 36 .00 Swan Textile 100/5 80.00
Apex Food 100/5 340.00 Tallu Spinning 100/ 10 116.64
Aroma Tea 100/5 680 00 MISCELIANEOUS (Fourteen)
s 100/5 305.00 T 100/5 k
Bengal Food 100/% 147.00 r_m mf;n ‘ﬂlﬁ
BLTC 100/%5 800.00 Batas Shore 10/100 37.7%
BTLC. 10/50 45.00 Heximeo 10/100 9.25
'7::. V cge tabie 100/ 10 100.00 BS.C 100/5 45.00
“ w 100/S - 138 .00 Cement 100/% 170.00
EL 100/5 700 00 G. Q. Ball Pen 10/9%0 47.00XD
Froglcg Export 10/50 4.50 Himadr Lid 10/100 NT
Gemini Sea Food 100/15 100.00 Milon Tannery 100/8 30.83
Modern industrics 100/% 160.00 Monne Ceramic 100/5 143.02
NT.C 100/% 270.00 Pheortx Leather 100/5 20 00
Rabeya Flour 16/ 100 NT Savar Refraciories 100/% 122.00
Od 16/ 100 6.25AL The Engineecrs 100/5 100.00
Drry 100/10 94 SOAL Usrnaria (lasms 100/5 14).00
Youssul Flonar 10/50 NT DEBENTURES (Four)
Zeal Harle Suger 10/50 8.50 Apex Tannery 1000/ ) 1008.77
FUEL & POWER (Thres) (17% |992)
Padma Ol Co 10/50 40 .00 ¥ ood 900/ 900 00
Eastern Lubtwr ar 106/50 14.00 us 1992)
Oy aen 10/50 $1.00 Bextmoo Pharma 1571/1 1574 .40
JUTE (Tweive) 7% 0DV
Ahad e 100/ 10 NT Quanern Silk 2000/ | 1678.10
Ancwars Jhute 10/%0 NT (7% 1994)

Ty

Bangladesh is dominating the
world market. Its share in the
main markets are: Belgium
(26.63 per cent ) and Turkcy
(11.28 per cent).

Ba shi yarn capturcd
about 27 per cent of Belgium
market, 12 per cent of
Turkish market, 10 per cent
of German market, 9 per cent
of US market, 8 per cent of

Japan market, 8 per cent of
Iranian market 7 per ccnt
of UK market.

Thai
:mln mills have been
C down due to difliculties.
Bangladesh can grab the Thai
share of the global market if
the problems in the sectlor are
solved, sources said,

Sources said most

Business

to damage

crop lands

BARISAL, Aug 24: Crops on
more than one lakh acres of
land in Bhola district are
feared to be damaged by the
intrusion of saline water in the
absence of necessary repair of
17 km long damaged coastal
embankment, reports UNB.

The embankment was dam-
:fm:l by the last devastating cy-

one and tidal surge.

Water Development Board
had taken up a Food for Works
Programme with 1000 metric
;:Lnaht:‘l;lwl!]eat and allotted Tk

Or Necess repair
works. But after theaprgrllur re-

pair of the embankment, the |

works have been stopped due
to shortage of allocation of
wheat and cash money.

The crops on vast arcas of
land in seven upazilas of Bhola
district along the damagced
embankment may be inun-
dated at any time during this
scason by the intrusfon of
salinc walcr.

Tk 2.3 cr power
bills realised

TANGAIL, Aug 24: Commcer-
cial operation division of

Banglldc!h Power Develop-
ment Tangail realised Taka 2.3

crore eclectricity bill during
the period between June 1990
and July 1991 following
exemptlion of intcrest on arcar
bills, reports BSS.

In 1990 Taka 1.5 crore was
realised as arrear bill, an offi-
cial source said.

At present electric bill of
Taka Two crore and 41 thou-
sand s {lying outstanding.

Tk 76.36 lakh
land tax
collected

BARISAL, Aug 24: Local
Revenue Department has col-
lected Taka 76.36 lakh as land
development tax during the
last fiscal year, reports UNB.

The upazila-wise break up is
Sadar upazila Taka 24.28 lakh,
Bakerganj Taka 9.78 lakh, Uji-
rpur Taka 4.84 lakh, Babugan|
Taka 4.45 lakh, Gouranadi
Taka 5.24 lakh, Agailjhara Taka
5.75 lakh, Muladi Taka 4.86
lakh, Hizla Taka 5 lakh, Mc-
hendiganj Taka 7.10 lakh and
Banaripara Taka 5.5 lakh.

—

| Saline water likely

The Buily Star 7

Only 0.13 pc Bangladeshis

have access to telephone

Only 0.13 percent people in
Bangladesh have access to a
telephone, Engineer Muham-

Fariduudin, General Ma-
nager ol Telephone Shilpa

Sangstha (TSS) said on Sunday.

Presenting the keynole pa-
per at a scminar on ‘The role
of teleccommunication in the
contest of developing coun-
trics’ organised by Carl
Duisberg Samity, he said this
figure indicates the be-
iween Lhe objective ‘:r one
telephone within casy reach
and the rcality.

e said Lhe availability of a
telecphone in the rural arcas in
cven low. Only about .035 per-
cent people can reach a tele-
phone in the rural areas.

Engineer Fariduddin said
the position of sh in
respect to telephone availabil-

ity has slightly improved by
1989-90.

He stressed the need for
telecommunications as it in-
creases the clliciency of public
administration, commeree and
olther economic aetivitics.

lle said the impact ol in-
vesiment in telecommunica-
tions in low income rural arens
on the level of employment is

far greater than has been sup- |

poscd.

lle said scarcily of forcign

currcney, low eredit ratings,
comparative ncglect for more

remotec arcas and lack of

at BSCIC industrial estates, Pabna.

R

‘Sea Fish Project

faces closure

Star Economic Report

The Sea Fish Survcy Project
is on the verge of closure due
to non-aval ity of funds, in-
formed sources say.

The work on the projeet
was in progress for the last
cight years with financial assis-
tance from the United Nations
Development Programme
(UNDP). But the period of

agreement with UNDP expired
in 1988-89.

The project was carried
through the [iscal 1989-90
with the lcft-over surplus

moncy of the project.

(The sources said the pro-
was scnt to the Ministry of

for its inclusion in the

Annual Development Progra-
mme for 1990-01. Bul the
pnzecl was nol included in
ADP and the fallen Ershad
government directed the Ba-
ngladesh Fisheries Develop-
menl Corporation (BFDC) to
hand it over to the survey ship

Tk 41 cr rural
electrification
project in
Patuakhali

BARISAL, Aug 24: Work of
rural clectrification p { at
a cosl of about Taka 4] crore

in six upazilas of greater
Patuakhali district 1s

ssing ast, reports BSS.

According to an oflicial
source, the is being Ai-
nanced by the Bank.

The work ol the In-
cludes installation of 13,000
kilometres of new electiric
transmission Mnes and estab-
lishment of six clectric-sub-
siations in the first phase.

A total of 745 villages 63
unions of greater Patuakhal

d-um; ! Fm.“‘:.. the u:

yvar.

When completed 20,000

new clectric connections will
be given in the arca.

‘Anusandhani’.
The survey ship in question
was procured in 1980 with
L assislance of Japan, ac-
cording to the sources.

The ship, valued at Taka
four crore, was placed at the
disposal of Lhe Fisheries De-
velopment Project for carrying
out the Sea Fish Survey and

Management.

The sources said, cxport
earnings from sca fish stood at
Tk 500 crore afler the special
survey ship was pressed into
service in 1989-90. The earn-

lnr from sca fish exports was
only Taka 95 crore in 1980-
Bl

To make the country sell
rellant in hamessing potentials
of sea [ish resources, the
sources said, il s important to
keep this specialised ship on
service.

Due to non- inclusion of the
roject in ADP, uncertainly
ooms large on the proper
lunctioning ol the project. It
may be shelved i necessa
fund could not be made avai
able, the sources said.
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Raw Jute

August -24
Kuichg bales
FOI * Nara j/Daulatpur
Varieties E;: per 100 Kg
White Tossa Mcshia
Medium 1098 11656 938
Bot.* (B) 1045 1112 871
Bot. [C) 964 1031 804
Bot. (X] 871 938 737
* FOB = Freight on board
* Bot. = Boltom
Puccg bales FOB FOB
Variclies (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
[3W SPL. 3000 5556
HBWA 2800 530
[’wii 2650 480
HWC 2450 430
WD 2250 380
WE 2000 350
Bangla
lossa
BT SPL. 3100 565
BTA 2900 540
BTH 2700 490
3ITC 2500 440
BTD 2300 390
BTE 2100 360
White Rejcction (WRS)/
Tossa Rejection [TRS) :
Llabyiabi, Cul Ropes
BWR 1500 290
EIWH 1200 220
BTR 1600 300
BTH 1250 230
BCR 1200 230
235
220
250
BTCB 13560 235
Mcashta
Spl. | 800 365
A 1 700 345
B 1650 330
C 16860 295
SPL Cuttings 900 176
Ord. Cuttings 800 170
SMR 1 000 200
* FOB =
** FOB sight = Chit
Mongla Ports. Indicative Price

mounds  while
r at twenly to
thousands mounds

(One manund

is egqual to
37.38417 J
: Jute Ammoctation

at Daulat

twenfive
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_ Star Economic Report

trained manpower posc as
main problems in setting up
effective telecommunication
system in Bangladesh.

He said the developing
countries should review their
development plans lo ensure

that sufficient priority is given
to invesi in telecommunica-
tion. He said the international
agencies with development as-
sistance programmes should
give higher priority to tele-
communications.

Shipping Intelligence

R e ¢ ——

Chittagong Port

Name of Vessels # Berthed % ETD BerthNo L PortCall
m

Sumudra Samrat 17/8 26/8 J/) Karachi
Pearl One 19/8 26/8 J/2 P Guad
Khanak A/C CPA 29/5 - J/3 Colombo
Izhora ) 22/ 27/8 J/4 Mong
Shaplacverett 16/8 24/8 J/5 Singapore
Swam Glory 16/8 25/8 J/6 Penang
Fong Shin 22/8 30/8 J/7 Tuti
Banglar Kallol 19/8 27/8 J/B Hull
Qing He Cheng 18/8 26/8 J/9 S. Hai
Alkantara 14/8 27/8 J/11

Andrian Goncharov 21/8 25/7 J/13 Singapore
Ronjay 13/8 - 26/8 MPB/1 Singapore
Darien 12/8 23/8 MPB/2 Tana
Alyn 15/7 30/8 CCJ Singapore
Fong Yun 03/8 25/8 csJ Singapore
Atlanta-T 23/8 31/8 TSP Akaba
Red Deer 11/7 29/8 RM/4 Singapore
Al Swamruz 01/8 26/8 DD Hongkong
Bangla Swapna 23/4 25/8 DDJ/I Dead
Banglar Asha 18/8 25/8 DDJ/2
Name of Vessels e e ETB *x* ETD Bexrth No
Tropis 25/8 e NA e NA
Antecos 25/8 ® NA e NA
Hae Gum Gang 25/8 e NA e NA
Ngs Ranger 25/8 e NA e NA
Smolny 25/8 e NA ® NA
Ping Yin 27/8 e NA e NA
Tian Shui 27/8 e NA o NA
Bergen Luna 27/8 e NA e NA
Kaptai 27/8 e NA e NA

Vessels Due At Outer Anchorage.

Name of Vessels xxx ETA L. Port Call
. Yamburenko 25/8/91 e NA
Banglar Kakoli 25/8/91 Mongla
Kota Buana 25/8/91 Singapore
Dehknoda 26/8/91 Mongla
Asian Venture 26/8/91 e NA
Al Swamruz 26/8/91 e NA
Karayel-| 26/8/91 B. Abbas
Black Whale 27/8/91 e NA
Safina-E-lsmail 27/8/91 e NA
Fong Soon 27/8/91 Singapore
Fong Shan 27/8/91 Singapore
Gold Asia 28/8/91 e NA
Asian Mermaid 28/8/91 Singapore
New Genlord 28/8/91 e NA
Banglar Gourab 28/8/91 e NA
Anton Chekov 28/8/91 e NA
Peter Slaroslin 29/8/91 ® NA
Infinity 29/8/91 Bahrain
Alice 30/8/91 Singapore
Mv. 1. Yamburenko 03/9/91 Singapore
AL Mohammed 05/9/91 e NA
Kamalcvereltl 06/9/91 Singapore
* Berthed = Vessel Al Port Jetly.

*x ETD = Expected Time of Departure,
xxk ETA = Expected Time ofl Arrival.

. NA = Not Available,

ee ETB = Expected to Berth.

Source : Aquamarine Limited.
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Sales-Purchase-Tender |

& Employment News

Wanted

The Advertiser, GPO Box No 4095 Dhaka, requires traned “Office
Secretary”, expenenced lor Trading Company Please apply with 2 copwes pp
size photographs mentoning expected salary urgenty

Advertiser, GPO Box No 2061, Dhaka, invites applicatons for the post of (1)
“Admimvstrative Assistant,” must have University Graduabon with broad
expenence in Administratve funchons, (2) “Secretary,” musi be HSC pass
with solid expenence mimmum typing and shorthand speed 40 and 80 wpm
respectively and knowledge of computer will be an added qualificaton Please
apply with full eo-data, a recent PP size photograph and copees of certificates
and lestimonials not later than 318! August, 1991

“Field Director,” Terre Des Hommes-Switzertand, Pos! Box-14, Kunigram
District, invites apphcations for the post of (1) “Staff Traming Coordinator,”
mus! have Bachelors degree with expenence of training and management, (2)
“Socal Worker®, (3) "Tranee Social Worker * must have Bachelor degree with
expenence and interast n working with poor, landless groups in rural areas and
mus! have good standard in Enghsh and Bangla Please apply with full teo-data
along with recent pp size photgraphs by September 5, 1991

A leading natonal NGO invites applications lor the post of “Hospital
Admimstrator,” mus! have Masters degree n Socal Science/MBBS and
capable 1o run the project administration ndependently Apply with complete

4.9 1981
Tender
§  Executwe Engineer (B)Power, Chitagong Port Authorty invites sealed
mm“m_mmhwmh1 (one) year

Engmeer (B)/Power adjacent 1o Jetty Gate No 4, (2) Daputy Chvel Engineer
(Elecincal) CPA at 2nd floor at Bandar Annex Building, (3) Ciwel Finance and

ing hrms/business
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