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BUCHAREST. Aug 6
Romanian President lon
Iescu promulgated a privati-

sation law on Wednesday seen
as the corner stone of rn-
ment reforms to end four

decades of communist-style
economy.

. Passed by parltament two
weeks ago, the law has stirred
controversy. Opposition groups
have accus the rulin
National Salvation Front (N

of sponsoring a bill which was
‘anti-democratic and not ac-

ceptable for the country's ma-
jor interests.”

But Iliescu waved aside ap-
peals by several Romanian op-
position parties and trade

union b him not to
ulgate the but to send
back to parliament instead.

“All political groups agree
that privatisation is a key ele-
ment of a market economy,”
Ifescu said in a televised
statement. “The law which I
have promulgated does not
cover all the aspects of -
sation. It covers only pri-

* vatisation of commercial com-
panies.” ~

Under the legislation, one
third of state businesses will
be distributed to the popula-

tion through vouchers which
could be used to buy shares.

“ The rest will be privatised
by the government picccmeal
thro auctions. direct
sell-offs and joint ventures.

“tader e lond.

B

Privatisation law
okayed in Romania

Western analysts consider
the law one of the mosi ambi-
tious privatisation projects
among East Europes new
democracies, which are strug-
gling with the transition to a
market economy since their

communist regimes were over-
thrown in 1989.

"The privatisation law cov-
ers 6,000 Romanian commer-
cial firms, and 17 millon aduit
Romanians will be able to be-
come shareholders,” [liescu
said. '

He said the national privati-
sation agency would select 30
com to go first through
the Litmus test of tion

Trade and tourism could

"In approximately
months there will be no more
state-owned trade firms,” a
Trade and Tourism Ministry
spokesman told Romanian
Television on Wednesday.

Both Romanians and for-
cigners will be allowed to joint
auctions to buy trade
which will go to the

highest bidder, the ministry
spokesman said.

"Privatisation is not a goal in
itself and its results can be an-
nihilated if it is not accompa-
nied by a clear strategy of eco-
nomic recovery,” Iliescu said.

He urged the government
to work out a coherent -pro-
gramme for Romania's eco-
nomic recovery over the next
three to five years.

six

Australia-China
jt. venture on
gold processing

PERTH (Australia), Aug 16:
Chinese and Australian scien-
tists will work together in a
project aimed at developing
new gold processing tech-
niques Western Australian
Deputy Premier lan Taylor said
here Thursday , reports AFP.

The research will be the
first under the Western
Australia-China Economic and
Technical Fund, he said.

The fund was set up from
ru,ylltlnl to the state -
:rnn:ntp?r‘:m the Cl‘l-l.l'lﬁ':;'
Iron Ore Mine in which the

Chinese government has a ma-
interest, in Western

$M'- Pilbara region.

Algeria to get
loans from
Japanese banks

ALGIERS, Aug 16: A dozen
Japanese banks are expected
to participate in an interna-
tonal loan package for Algeria,
Economic  Minister Hocine
Benissad told the APS news

agency, reports AFP.

The loan, o by the
French Credit Lyonnais bank.
is aimed at reducing the coun-
try's foreign debt, he said yes-
terday.

"The Japanese [inancial
community has reiterated iis
full h-ll:m’ for Algeria,
Benissad following a visit

a delegation including
Energy Minister Nordine Ait-
Laussine to Japan.

. Vendors selling rice, pulses, tea and some other essentials in packets on a van at a city point. Of late this trade
flourished to the advantage of the buyers.
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A four-day National Works-
hop on "Risk Ma

begin on Augu
The workshop
organized by the

is

(BARC).

The objective of the work-

drought. pest epidemics in-
cluding social aspe

| varied

needed recommendations for

Bangladesh.

pers including four keynote
pers will be presented dur-
| ing the four day deliberation.

ment in
Bangladesh Agriculture” will
st 24 in Dhaka.
being
Bangladesh |

Agricultural Research Council fallen regime of Ershad.

shop is to collect and collate
information on risks in agri-
culture production system of |

| Bangladesh, focusing on floods.

cts. In this
workshop research and tech-
nological needs. suggestion on
extension activities to transfer
technologies that are already
available, and those that may
| come out of research, to suit
-ecological zones of
the country would be identi-
fied. The workshop is ex-
| pected to formulate the long

the risk prone regions of

A total of 30 technical pa-

Workshop on risk |
management from

P L

Ban on export of raw leather

300 units closed down

Nearly 300 Wet blue indus-
tries were closed down follow-
ing total ban on export of raw
leather. The ban went into ef-

" fect in July, 1990 during the

According to a rough esti-

' mate, about one lakh people

associated with the industry

became unemployed following

closure of these industries.
Consequent upon the clo-

. sure, the prices of raw leather

have alarmingly fallen in the
local markets.

Sources close to the Wet
blue industries say the former

vernment stopped the ex-
port of Wet blue leather on the
plea that the country would
earn more hard currencies by
exporting finished leather.

Owners of Wet blue leather
industries claim that local fin-
ished leather could not create
international market which
they (Wet blue industries) had
created. Huge 'chemicals

needed for the finished leather

industries are imported from
foreign countries at the ex-
pense of huge foreign ex:

change. they said.

" Market

Prices of Listed Shares and Debentures

with Dhaka Stock Exchange

At the close of trading on August 7 and August 14, 1991.
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Company ML Inka Taka Taka Taka

BANKS (Ten) )

AL Baraka Bank 1009/1 SO0O00 80000 101000 725.00

AB Bank 100/8 18500 181.00 185.00 135.00

City Bank 100/8 270.00 272.00 27500 178.00

\Fic 100/85 18500 18500 202.00 140.00
Ialami Bank 1000/1 13.00XD 1200.00 40000 1000.00

National Bank 100/5 109000 108.00 125.00 102.00

Pupal Bank 100/8 11000 11000 110.00 90.00

ml-i 100/10 77.70 77.00 110.00 75.00

100/8 12000 13100’ 138.00 128.00

Uttara Bank 100/6 21400 21400 23000 193.00
INVESTMENT (Eight)
cB 100/6 80.00 @0 (%) 100.00 80.00
Ist ICB M.Fund 100/8 40000 JIOPD 450.00 400.00
2nd ICB Pund 100/8 18000 16500 20000 180.00
SdICBM. Pund 100/5 14200 15000 |68.00 140.00
&th ICB M. Pund 100/10 13800 14000 |87.00 133.00
S5th ICB M. Pund 100/10 10400 10300 139.00 100.00
oth ICB M. Pund 100/10 ° 64.50 6189 100.00 80.00
ICB Unit Cert. 11400 114.00

Saks Price 10900 109.00

Re -purchase

INSURANCE (Four)

BGIC 100/10 112.00 10900 117.00 104.00
- Gyeen Delia 100/10 112.80 11300 122.00 104.50
 Peoples 100/10 120.00AL 12000AL 12050 108.00

' United 100/ 10 12000 121.36 122.00 105.00

ENGINERING (Ninsteen)
Afish Automaobiles 100/95 20000 200.00 22000 184.00
Atlas 1080 40.00 40.00 44 .00 96 .00
Amz Pipes 100/5 236.87 236.67 25000 1218.00
Bar gladesh Autocars 100/ 5 101.00 100,00 12300 100.00
Bangadcsh 106/5 266.00 266.00 290.00 230.00
BThei Alumindas 100/10 62688XD S3.00XD 110.00 75.00
Bengal Cartade 100/8 400.00 400.00

Bengal Stee! 10/80 18.00 18.00

Eastern Cabies 100/8 78.70 00 109000 T75.00

Howlader PVC 100/10 98 .00 9000 12200 9700

Kartm 100/5 117.00 1300 13000 110.00

u_h:&. 100/5 102.00 102.00 102.00 75.00

Mor 10,086 250 .00 28000 192850.00 1250.00

Monno Jutex 100/5 350.00 360.00 350.00 380.00

Nationa! Tubes 100/10 111.00 10900 13700 103.00

Panther Steel 10/80 6.00 6.00 6.30

Quasem Drycells 10.50 8.20 8.00 7.850

Renwick Jajneswar 100 /5 66 86 66.00 74 .00 48.00

:— Bangladesh 100/% 101000 1010.00 12500 1000.00
& ALLIED (Twenty one)

A B Biscum 100/5 190.00 190.00 90000 190.00

Alpha Tobacco 10/50 48.00 48 00 4800 48.00

Aman Sca Food 100/5 38 00 36 00 4000 38.00

Apex Food 100/%5 340.00 34000 34000 270.00

Aroma Tea 100/ 56 .00 60.00 5000 45.00
¥t 100/5 306.00 305.00
l-rl Food 100/5 149 .00 14500 28500 140.00
BLTC. 100/5 600 .00 800.00 goo.00 ©00.00
BTC. 10/50 47 .00 4000 g3p0 3500
Cig. Vegetable 100/0 102.00 W28 1700 9200
m.lgr 100/5 154.00 13300 17800 127.00
100/ 700.00 TO0.00 700.00 $500.00
Export 10/50 6.00 6.00 878 4.00
Sea Pood 100.00 100.00 10000 10000 100.00
Modern Industries 100/5 160 .00 16000 18000 135.00
NT.C 100/S 268 00 Iﬂﬁ 280 00 220.00
Rabeya Flour 10/ 100 NT : :
ol 10/100 S.25AL 6.25AL 7.50 6.00
Datry 100/30 92.00AL 93.00AL 108.00 90 .00
Yousuf Flour 10/50 NT NT . .
Zenl 1- 10/50 825 4.00 10.00 7.50
TUEL & (Thres)
Padma Ofl Co. 10/80 40 .00 40 00 4500 4000
Eastern Lubricart  10/850 14.00 14.00 100 4880
: 10/50 S0 .90 S0 .00 . i
_ [ Twelve)
Ahad Jute 100/10 NT NT
Anowara Jute 10/50 NT NT
Dedta Jute 10/80 850 .59

Gawsia Jute 10/ 50 NT NT ; -
Islam Jute 100/5 56 .00 58.00 63.00 53 .00
Jute Spinner 100/5 10000 10000 100.00  83.00
Mutual Jute 100/5 10000 10000 100.00 50.00
Northern Jute 10/50 NT NT - -
Shamser Jute 100/5 100 00 100.00
_ Jute 10/5%0 NT NT : :
Shine Pukur Jute 100/5 o4 00 94.00 95 .00 94 .00
Sonall Aansh 100/5 86 00 8o 54 85 .00 60.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10.50 15 .00 14 .92 15 50 13.50
Bangla Process 100 /5 51 DO 5003 | 6800  50.00
Beximco Pharma 100/5% 160 91 171.00 18500 149.00
Cilaaco 10/50 125 00 125 .00 240 .00 125 00
1C I 10/50 1000 10 00
Kohinoor Chemical 100/5 Al HO AR T2 90 .00 66 .00
Petro Synthetic 10/80 1575 15 50 16.00 13 00
Plizer 100/5 110.00 110.00
Phama Aids 100/5 180.00 160 .00 17500 150.00
Phamaco 100/5 40 .00 48 D0 42.00 39 .00
tve Plastic 110/5 45 .00 45.00 58 .00 45.00
it & Colman 10/50 240 .00 240 00 24000 240 .00
Rahman Chemicals 100/10 35 00AL 35 DOAL B0 00 35 .00
Therapeutics 100/ 5 40 00 40 00 40 .00 a5 .00
The bnsina 100710 a0 0 a0 0N 100 00 79 00
PAPER & PRINTING (8ix)
Eagle Box 10/ 50 14 .39 14 DO 15 00 1150
Monospool 100/5 105 00 105 00 125.00 o8 00
Paper Coowerting 100/5 113 00 113.00 113.00 20 00
Paper Processing 100/10 108 00AL 106 00AL 11200 10600
Padma Printers 10/50 50 .00 50,00 5000 25.00
Sonall Paper 10/50 55 .00 55 00 55 00 55 00
SERVICE (Twe)
Bangladesh Hotel 10/50 12 00 12.00
Bd. Service 10/50 NT NT
TEXTILE
Alhaj Textfle 10/50 NT NT
Arbee Textile 100/10 NT NT
Ashral Textile 10/50 30.00 29.00 33.00 27.00
Chand Textile 10/50 NT NT -
Chand Spining 10/50 NT NT
Desh Garments 100/10 67.00 87.00 100.00 87.00
Dulamia Cotton 100.10 86.00AL 85 SOAL | 04 .00 69.00
Eagle Star 10/50 33.00 34.00 36 .50 30.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modern Dying 100/5 37 .00 36.00 44 .00 32 .00
Quasem Silk 10/50 6.10 6.00 8.00 6.00
Quasem Texttle 10/50 8.00 8.00 9.25 7.50
Rahim Textfle 100/5 48 00 48.00 65.00 46 .00
Satham Textile 100/10 77 .22 77.00 90 00 77.00
5.TM. (ORD) 100/5 17.00 17.00 17.00 12 .00
Stylecralft 100/5 100.00 10000
Swan Textile 100/5 80 .00 680 .00 73.00 60 .00
mﬂm 100/10 115 40AlL |15.50AL 126.50 101 .00
(Fourteen)
Apex Tannery 100/5 151.00 14850 150.00 138.00
Aramit 10/50 NT NT -
Bata Shoe 10/ 100 38 .00 37 94 47 .00 36 .50
Beximco 10/ 100 8.00 9.02 10.50 8.25%
BS.C 100/5 45.00 45.00 45.00 45.00
Cement 100/5 175.00 173.00 186.00 129.00
G. Q. Ball Pen 10/50 45.00 4500 6400 485.00
Himadn Lid « 10/100 NT . NT : .
Milon Tannery 100/5 28 .00 30.00 39.00 26.00
Moo Ceramic 100/5 1 40.00 138.75 180.00 127.00
Pheonitx Leather 100/5 90.00 @000 100.00 90.00
Savar Refractories 100/5 11200 ;100 13200 104.00
The Englineers 100/5 10000 100.00
Usmarta Glass 100/% 140.00 13800 150.00 123.00 |
DEBENTURES (Four)
Tarmery 1000/ 1 2998 .00 @99 26 1040.00 950.00
(17% 1992)
Bengal Feod 1470/ B8O 3 o000 123000 A75.00
(18 5% 1992)
Beximeo Pharma 1714/ 1565 00 157500 173500 |1540.00
(17% 1997)
Quasem Stk 2000/ | 1580 00 1580 .00 1600.00 1400.00
(17% 1994)
% FV = Face Value®* ML= Market Lot NT= Not Traded,
Al=Allotment Letter XB= Ex.Bonus/ XD= Ex. Dividend

# Trading was closed on February 21 because of Shaheed Day
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A owner of a Wet blue
leather industry told The Daily
Star that Wet blue has
widespread market in ltaly,
Thailand, Japan and China.
The industries catered to the
requirements of this huge
market before the ban went
into effect.

The owners claimed that
Wet blue leather industry used
to pay Tk 1.90 export tax for a
square foot leather. The gov-
ernment is being deprived of
this tax after imposition of the

Bulgarian miners

threaten to go
on strike

SOFIA, Aug
7.000 Bulgarian miners went
on strike late Wednesday de-
manding a 300 per cent wage
increase, the BTA news agency
reported, says AFP,

The miners are members of

the powerful Podkrepa Union;
which had given the govern-

ment three months to satisfy
its demands.

16: Almost

ban. Besides, chemicals for use
in the Wet blue leather indus-
tries are locally produced and
available in plenty.

Most of the emp

dustries are

starvation, industry sources
said. The owners were going
bankrupt following the closure
of Wet blue industries. They
said they are unable to pay
their employees as their indus-
tries are shut down.

The industry sources say
the present democratic gov-
ernment should permit export
of Wet blue leather to earn
maximum foreign currencies.
Following what call ’
performances’ of the finished

leather export, avennies

be crcatc?ct,u export w&'ﬁﬂd

leather without hampering

production of finished leather.
Experts say ade¢juate open

space should be piovided for

processing of the Wet blue

leather to avoid environmental
harards.

‘Most enterprises of

BCIC attain target

Star Economic Report

Nineteen Bangladesh Chem-
ical Industries Corporation
(BCIC) enterprises out of 22
attained their production
target during last financial year
despite severe damages caused
to them by the devastating
cyclones and tidal bores of
April 29 this year.

This was stated by
Industries Minister Shamsul
Islam Khan while addressing
the inauguyral session of the
twp-day long 15th annual con-
ference of BCIC which began at
its auditorium on Wednesday.

The Minister emphasised
the role of BCIC in industrial
sector development.

Md Nefaur Rahman,
Chairman BCIC while Shafiul
Alam, Secretary. Ministry of

Industry was present as special
duesl

The Industry Secretary
Shafiul Alam also spoke on the
occasion. He hlghﬁ) appreci
ated the overall activities of
BCIC and suggested that BCIC
management should take effec-
tive measures to check over-
head expenditure so that cost
of production comes down by
appreciable extent.

In this welcome address
Nefaur Rahman. Chairman,
BCIC satd that though 19 out of

22 entreprises achieved ap-
preciable success in produc-
tion line, yet BCIC incurred a
loss of Tk 39 crore which was
beyond the control of corpora-
tion. He, however, nuurgothc
minister that all out endeavour

Id made from ra-
ng‘i‘ side to overcime {}?{'T:'i:.n-

straints. He sought full support
and co-operation from the
Ministry of Industries in this

respect of Industries in this

respect.
ter the Mlinister dis-

tributed award/certificate for
best performance to the en-
terprises and their Managing
Directors/General Managers.
M A Hamid, Presently Director
(Eng & Tech.) got the gold
medal for his extra-ordinary
performance ;s Managing
Director of Chittagong Urea
Fertilizer Ltd., tharing
1989-90 wlifle Khulna
Hardboard Mills Ltd. got tro-
phy for best py:rformance dur-
ing the same year. Besides, 14
officers, emplgyees and work-
ers were given cash award and
medal for their best perfor-
mance.

M M Yunus, Director
(Commercial] thanked the
Minister, Seiretary, distin-
gushed guest and the partici-
pants,

 BCCI depositors

face problems

Star Economic Report

BCCl (O) Ltd Depositors
Association In a meeling on
Friday urged the authority to
solve different problems block
ing the depositors from apply-
ing to interest-free advances as
announced by the Govern
ment.

The meeting viewed that
the deposits made one or two
days before the closure of the
bank were not shown in favour
of their respective accounts.
But the depositors have their

deposit slips.
ihe meeting also viewed
that many d itors had

taken pay orders or bank dralt
for business purpose which
could not use. The meet
ing said if these are returned
to the bank, some crores of
taka would be deposited In a
single day. But no directives on
such action have been given to

the depositors.

The meeting said there
have been difficulties in recov-

ering money hent from abroad.

The meeting observed that
the depositors are some
problems which could be

solved through proper coun-
celling only. The association
suggested that the OGovern-
ment could tpen a booth for
helg the depositors in front
of | or in any branch of
Agrani Bank. These booths
would colleet written

lems from the depositors
:': after contacting with

higher authority could inform |

the deposithrs on their spe-
cific problems.
The association urged ﬂl:
rnment te ¢ t
cond Ytion nl"::zp--
tors to the re ntatives

coming from United Arab
Emirates (UAE).

| Executive tips

loyees as-
sociated with the Wet blue in- '
and {lliterate
and find no alternative sources |,
of income. They are facing

i | The 7
BusmessM

Walking in other's shoes

— Shahabuddin Mahtab

There is an Eskimo

that before criticising your ad-

moccasin for three months.

verlunrnu should walk in
This should be an important lesson for all executive. We never

try to be in the other man's
judgements are fau

tion as a result of which ow
and de A

There are many dimensions to a problem. and it has to be

viewed in

ways before coming

to a decision and a

conclusion. When the other party is in a lesser position or a
subordinate, our responsibility s much more. In our culture,
a subordinate seldom challenges his boss or questions his

actions.
This mumness on the

part of a
atmosphere. The real worth of a

junior would lead to a tense

person can be judged by the

yardstick 'how he treats the little men'. Harsh words and
unjustified actions/punishments will be remembered by an

u
administrator.

employee all through his life. Justice, fair play and
rjenummgmthchﬂlnwhnflgoqdmundlm

Admit when you are wrong

Swift has said that “a man should never be ashamed to own
that he has been wrong, which is but saying in other words,

that he is wiser today , than he was
Similar in line with the above,

which says "if

somebody to exp
if you remain sflent on the su

An executive, if he wants to know, and go up
chical ladder, he must have a continuous urge
must not have any false pretensions.
from the superiors, the experts but also from the juniors.
gracious gesture, which heigh

admit one's mistake is a

do not know about a Ihlrgr
it for you, you may be a fool for once,

terday.”

is a Chinese proverb

., and ask
but

you remain a fool for life.”

the nobility of a person, and earns him the respect of his

fellow men.

Make others' interest your own

A successful administrator s the one, who can look into
and understand the aims, ambitions and hopes of his funior.

and guide him in a befitting way. If there is a worker who has

a great potential, he may

be

given more and more re-

sponsibilities so that he can reach his full potential. The
supervisor has also a teaching function, a day-to-day one,
which helps the subordinate to grow.

The administrator must behave well with his juniors, a

maxim we often forget. In the context of Ba

ngladesh, the

dignity of the individual is required to be upheld. Respect and
obedience have to be earned. Positional status alone does not

bring in the respect of a subordinate these days.

2 British-Columbians
charged with

money laundering

VANCOUVER, Aug 16: Two
British Columbia men have
been charged in what police
say was a scheme to launder 7
million Dollars in drug money
through the Vancouver branch
of the BCCI, reports AFP.

Lawyer Partrick Good and
businessman Robert Marr,
both of Vancouver, and Wayne
Ross, whose address is un-
known, have been charged
with possession of the pro-
ceeds of crime, police said
Thursday. :

A total of 32 charges have
been made against the three by
the anti-drug profiteering sec-
tion of the Royal Canadian
Mounted Police.

Police said Ross is also the
subject of a Canada-wide war-
rant on drug charges in the
Vancouver suburbs of Burmaby
and Surrey.

Iran world's to?y
pistachio exporter

TEHRAN, Aug 16: Iran is
the World's leading exporter of
pistachio nuts and sales abroad
yielded 300 million Dollars in
1990, according to a in
the latest issue of the monthly
economic publication Ayeneh
Eghtessade, reports AFP.

Exports of the nut, valued
in ancient Persia rose Lo
71.000 Tons lasl year, for an
annual production of 100,000
Tons, with domestic con-
sumption totalling 10-15 per-
cent or 15,000 Tons.

Iran’s main Pistachio clients
are Britain, France and Ger-
many, who together buy
40,000 Tons annually. Japan,
Hong Kong and Malaysia Im-
port about 10,000 Tons --as
much as the Middle East coun-
tries of Lebanon, Saudi Arabia,
Egypt and Jordan.

—

Sales-Purchase-Tender

& Employment News

(1)

3

)

Wanted

Registrar, Dhaka University inviles applications in prescribed jorm 11 copes
obtainable from the office of the Registrar for the post of Associate Professor
in the Department of Chemistry mmmwm-n;
qualifications preferably a Ph.D with 7 years teaching and resear
experience. Apply with atiested copies of certificates and lestmonials along
with Bank Draft Tk 50 to the Registrar, Dhaka University, before 7 8 91

Dhaka University invites applications for the post of EC.G Techmcian n the
Dhaka University Medical centre Candidates should have passed atieas!
H.S.C examination with 5 yrs expenence in using E.C G machine under any
reputed Heart Specialist or any Hospital Apply with full particulars logether
with atested copies of all certificates and Westimonials along with Bank Draft
Tk 10 to the Registrar, should reach the Chief Medical Officer before 2.9 1891

An Intemationally reputed consulting firm invites applications for the post of
graduate n Cwil Engineenng

form
ons M S Channe! iron Prescribed form avesiable from the above
100 p m on all workung days Tenders will be recenved on 58 9

8>




