pub
lished in the British Daily The
Guardian that Prime Minister
Nawaz Sharil owes milllon ol
Dollars to the stricken, BCCI
reports AFP.

“Nefther Sharif nor his fam-

intertor Minister Chnudry
Shujat Hussain, who was
those named by the

r in connection

said he would take action
paper unless it re-

by the Minister's
family 8.5 million Dellars to
BCCIl, which has been closed
down around the world.
The government
esman said the rcport was
"reflective of the kind of
speculative and sensationalist
journalism we have scen in
some sections of the interna-
tional media since the begin-
ning of the BCC] saga.”

spok-

Nepalese royal
family denies
link with BCCI

KATIIMANDU, A

Birendra's palace denied on

Il:ﬁln.g&

[amily involvement
\l-rllhdw:r.:-rl:hﬂ plagued Bank
of Credit md Commerce
International (BCCI), rcports
Reuter.

A palace statcment pub-
lished in Lhe oflicial newspa-
per, The Rising Nepal, de-

scribed as mischicevous and .

baseless
that

newspaper reports
some members of the
had lost much of
their wealth deposited with
BOCL
“No member of the royal
family has any kind of rclation-
ship with BCCIL." i said. BCCI
branches  worldwide were
closed last month alter allega-
tions of fraud.

The palace stalement said |

"particularly obnoxious® is the
reference o the visit of Her
Majesty the Queen and Her
Majesty the Queen Mother to

, a8 the visit is for the |

Bangkok
sole and exclusive purpose of

Mmm:punmyﬂl

medical treatment.

The Rising Nepal said last
Tuesday Lthat Bircndra's wife,
Ehn:n rcported last

to have I'ml:lur-:d her
hlnd h-d for
medical tmu.'ntnt with her
mother, the Crawn Prince and
his sister. -

Local news have re-

that visilt was re-
ted (o allempls to transfer

deposits from Hong Ko
banks to US and Euro e
h-hlﬂﬂth:m

ilar.-rm m-jo

n were r target
of demonstra-
tors last year. The demonstra-
tions forced the King to issue
a new constitution curbing his
once-absolute rs and

mthtm free clec-

Thal company sues
Stock Exchange

for compensation

BANGKOK, Aug 11: A
leading food-canning company
has a lawsuit againsl the
Stock Exchange of Thailand
(SET) demanding one mlltlnn

s 4 m nf Iu

suspending t
shares, court nmﬂlh said
yesterday, reportl AFP,

Siam Agro [ndustry Co.
(SAICO) said in the [rsL ever
lawsuit by a listed company

lhl.' Exchange thal the
SET's order to delist the
company afler blacklisting its
Directors had causcd
tremendous damage lo the
Company, according to the
court official.
thb:}:Er issucd the order,
ic not yet been singed
the Finance Minister on

g

dividends by delaying them.
SET had ecarlier in June
decided that SAICO's Directors
were not qualified to be
directors of a listed company
and ordered the company to
change its Dircclors. by July
25. Eight out of 12 Directors

resigned from the board after
the order was issued.

SAICO told the court that
SET also circulated a letter to
200 listed firms saying the
company's Board of Directors
was not qualified o sit on the
Boards of other listed
M or those applying

for listing.

Mik hail Lniynv-h of the Moscow SE Rosstok broker firm, taking lll:w notes at an

lmumgmmﬂu-chndofllmw&ntn]mm

— Novosti photo

Suharto wants OPEC

ministers to meet

JAKARTA, Aug 5 -
Indonesian President Suharto
wants OPEC Ministers to meet
and seck ways to bring oil
prices ncarer to the group's
reference price of 21 Dollars a
Barrel, his Energy Minister
said Saturday, reports AFP,

"President Suharto has
instructed me to hold talks
with (Organization of
Petroleum Exporting
Countries) Ministers on how to
raise crude oil prices nearer to
the 21 Dollar reference priced
agreed by OPEC,” Mines and

Encrgy Minister Ginanjar
ta said.

Ginanjar lold journalists

afler mecting with Suharto

that would erude oil currently
fetched around 19 Dollars a
Barrel and that although prices
were on the rise, the pace was
too slow.

"We must talk soon, mahtn.g
use of the momentum,’
umm said, adding that the

talks should be held now,

before oils from Iraq and
Kuwait ‘start to enter the
market.

Belfore the Ir
Kuwait in August lasl year, the
two OPEC members produced
around four million Barrels per |
day.

A UN-imposed sanction
aimed at forcing lragq out of
Kuwait banned all imports of
products from the 1wo
countries.

Ginanjar also said that
priccs shoyld rise before the
cnd of the winter season in the
Northern Hemisphere, or "It
would be difficult to reach the
figurc (21 Dollars ) alter that.”

lie also said that Indonesia
and Japan, the country's
largest single oil buyer, had
agreed to extend the pricing
formula for Indonesian oil sales
lo Japan for another six
months. The formula, reviewed
every six months, takes into
account r:hangu in the spot
markets.

invasion of

Scandal grips Poland:
5 bankers arrested

WARSAW, Aug 1!: Poland's
biggest financial scandal
decepened with a revelation
that the National Bank's

number two official is one of .

seven people arrested and
accused of large scale

mismanagement of state funds,

reports Reuter.
A senior official at the

central bank said its First
Deputy President Wojciech

Prokop had been arrested
carlicr this week.

Proseculor's spokeswoman
Grazyna Taladaj said another
arrcsl on Friday brought the

number of pcople detained to

mn I.I'ld more B.fl'ﬂlﬂl were

She said five of those held
were bankers including the
deputy head of Poland's biggest
savi bank PKO BP where
Prokop worked as First Vice-
President until February.

Prokop has been arrested
for his activities conducted
while he was First Deputy
President at PKO BP and |
hopec that the accusation will
not go bcyond that, one of
NBI”s Vice-President Andrezej
Topinski said.

The Prosecutor's office has
been investigating the two
banks since June [8 over
serious financial irregularities
including corruption and the
issuing of unsecured credit
guarantces and cheques.

Industrlal output

rises in China

BEIJING, Aug :
Industrial outpul in Ch:lnn rose
sharply in July despite the
flooding which hit many parts
of the country, it was reported
here Friday, reports AFP.

The country also recorded a
healthy 1.1 billion US Dollars
exiemnal trade surplus.

China's industrial produc-
tion rose 13.4 per cent to
185.6 billion Yans (35 billion
US Dollars), said the English
language China Daily citing
statistical bureau figures.

Production was noticably
down in easicrn China, the re-
gion worst hit by [looding.
Jiangsu ce saw its indus-
trial production last month
decline 1.3 per cent while
/Annhul province recorded only
a 3.1 per cent increase.

For the first . Tor the first seven months

of this year China's overall in-
dustrial outpul rose 13.5 per
cent compared with the same
period last year, reaching 245
billion US Dollars.

The government had target-
ted for growth of around six
per cent, considered a safe
level o ensure moderate and
sustained fon.

China's external trade sur-
plus ef ;1.1 billion Dollars in
July was achicved with exports
of 6.38 billion Dollars, up 24
per cent over the same month
last year and imports of 5.28
billion Dellars, up 20 per cent.

Customs statistics cited by

the China Daily showed that for |

the first seven months of this
year China had a forcign trade
surplus of 6.99 billion Dollars
with exports of 30.12 hltllun
Dollars - up 19.7 pcr cent .

LONDON, Aug Cocoa
prices rallied tu a seven-
month high during the last
‘week. Although prices eased,
fears of a significant reduction
in Brazilian and Wcst Alrican
harvest ncxi scason continued
to pre-occupy the market,
reporis AFD.

SUGAR: Irregular. Aller a
liﬂfj slart, raw sugar prices
cas while while sugar
remained stable, The market
contlinued to speculale on the
volume of reecnt Sovict white
sugar purchase, some traders
eslimating that Moscow could
import up to 500,000 Tonnes
in exchange for oil.

1

Japanese detergent
plant in Moscow
likely

TOKYO, Aug 11: Three
Japanese [irms, including

lnL:llnl Sumitomo Corp.
are nni lo scl up a

iynlhcuc dﬂt plant in
Moscow, lﬁdu.l ol Kao

Corp. l-nh'l yesicrday, reports
AFP.

The oflicial from J
major houschold products
manufacturer said the Soviets
side may offer natural
resources as payment for the

The oflicial refused to give
the scale of investment and
other details on the plant,
which is to produce 60,000
tons of detergents a ycar. The
Japanese companies also
include major plant

engineering firm Nikki Corp.

15 new gold
mines in
S. Africa likely

JOLIANNESBURG, Aug 11:
If the current financial and
technical challenges facing the
South Alrican gold mining
industry can be overcome, as
many as 15 new gold mines
could be developed, Mineral
and Encrgy Minister Scorge
Bartiett said yesterday,
reports AFP,

Launching a major mine
safety campaign at Randfontein
Estales Gold Mine ncar here,
he said such a development
would involve an eslimated 45
billion Rands (15.75 billion
Dollars) in capital expenditure

in 1991 money, and create
thousands , of new job
opportunitics.

Howcver, he warned that
unless the gold price improves
considcrably and costs are
kept at acceptable levels, it
will be "very difficult” to raise
capital for new gold mine
ventures.

"Depth has been a challenge
to South African mining
engineers and scicntists for
decadcs. Their rescarch,
conductied on a co-ordinated
and ongoing basis, has alrcady
led to numerous
breakthroughs,” he said.

The major challenge at
present was to conlain cost at
a static gold price, there by

keeping the gold mines viable. -

Currcnt cstimates indicated
the ital cost lo open a new
gold mine would bec in excess
of three billion Rand

German consumer
prices up by 4.4 pc
WIESBADEN (Germany),
Aug 11: West German con-
sumer prices werc up by 4.4
per cent in July by comparison
with the same month last year,
the Federal Statistics Office
announced here yesterday, re-

ports AFP.
lower

The result is slightly
than the 4.5 per cent estimate
26, on the

announced on J
basis of figures.

There has been widespread
concern that the cost of
German unification has fuelled
inflationary pressures.

Rumours of an incrcase in
Brazilian exports because of
the good harvest cxpected ‘in
1991-92 also circulated.

OIL; Irregular. Aller a steady
stari, prices eased slightly in
anticipation of the UN
authorisi the sale of 1.8
billion Dol worth of Iragf
oil over a six-morith period to
finance purchases
medicines and food.

New production problems

in the North Sea brought some

sup . A series of small
explosions on the Fulmar
Alpha Rig operated by Shell

per day

production to a halt.

of

its 137,000 Barrels

Activity in the Auk and Clyde trimmed by

Fields was also intcrrupted.
Coming after carly July
problems with the Dunlin
Pipeline, these latest incidents
have cut the North Sea's
capacity by 20 per cent.

" COCOA: Easicr aftcr steady
start. Prices werc supporied by
fears of a significant reduction
in the and Ghanian
harvests. Tradchouse GNI
forecast that production and
consumption would be
balanced in the 1991-92
season, or even in deficit alter
eight years of surplus.

But after touching a seven-
month high, prices were

e

Sugar, oil prices irregular in London

Defending the decision in a
television speech. Fokin said
“those who want o see us as

should know that

scparatisis
the Ukraine fullils (nearly) all

of its previously agreed

Gulf investors rush to Lebanon

DU!AI (United Arab
Emirates). Aug | 1: Thousands
of lm_url and tourists from
the ofl-rich Gulf have travelled
this year to Lebanon as the
central government imposes
its authority on the war-
battered . AFP.

About 60,000 Gulf
businessmen and tourists have

ﬁhmmw
i t
‘nwlyuruum- w.

*There an unusual
demand by Gulf for
investment in Lebanon,” saild
Hisham Taleb of the United
Arab Emirates (UAE)
Contractors Association, which

g::p- several local bullding

“There are major plans for
investments there and
negotiations are underway
concerning several projects.”
he told AFP in a telephone
interview.

Although it has no oil.
Lebanon was amo the
richest Arab countries
the ctvil war due to its large
agricultural, tourist and
mm:rc‘h.l potcnﬂlh

Last blazing well put out at
Kuwait's blggest 011 ﬁeld

KUWAIT, Aug 11 :
Firefighters in Kuwail achieved
a symbolic victory in their bat-
tle against blazing oil wclls by
putting out the last fire at Al-
Ahmadi, their nerve centre of
the Emirate’'s oil industry, oil
sources said on Saturday, re-
ports Reuler..

The sourcces told Reuler
the last blazing well at Al-
Ahmadi was cappcd on Friday
bringing to 285 the number of
well fires pul out since Kuwait
was liberated from Iragi occu-
pation.

Eleven well frics have been
extinguished to thc past four
days. Retreating Iraqgi soldiers
n-:t fire to 640 w::lls and dam-

| Ukraine stops private

imposing restrictions because

state-run collective farms were
most of their produce

out of republic. the second
most populous in Lhe country.
The Ukraine nceds 17 mil-

farmérs have been exporting
surplus grain to other re-
prl.k:uhﬂyll’! neigh-
Russian Federation
where lrhulualc prices are

The law is aimed at halting
the seepage of products into
the black market or the coun-
try’s multi-layered barter nct-

Gulf and other bustnessmen
had invested billions of Dollars
in Lebanon but were forced to
sell or freeze most of their
investments when war eru
in 19756. Many Gulf
and wealthy people however
still own there.

Kuwaitis were the biggest
Gulfl investors in Lebanon
before the war and despite
their Hﬂtlﬁuhﬂ yur‘l

e fflLinliggrdipad
-m.::.

estale again
-tuuth unt ni‘ the
investments but there are

plans to start trade and tourist
ventures. “There is a trend
now for commercial and
tourist investments as t
Gulf-Lebanese projects,”
said.

Investment could also cover
the industrial sector, he said,

adding there were to
sct up a food canning in
the fertile Eastern Be

Valley. under Syrian control
since 1976.
be

*Such wventures will
ﬂn-:cul by mn from

dged a [urther 92 as they

ndnnmng-nhduuop-ntt}n
end of the Gulf War in

Kuwait will celebrate the
taming of the last blaze at the
Magwa field in the next two
days.

The recapping of wells at
Al-Ahmadi, the hub of Kuwait's
oil exports and rclineries, sig-
nifies a landmark victory by US
and Canadian firefighters who
have been battling the raging
flames since March.

The Emirate's first oil
shipment was cxported from
the oil town of Al-Ahmadi in
June 1946 post Gulfl War crude
exports a.'lm resumed from Al-
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grain
exports to other repubhcs

| Special facilities to
cottage industry

entrepreneurs

the UAE," he said. although

lore invesimen
p rtunfties fle scver

independent contractors have

Lebanon began its march | (Promotion and Extension)
towards peace last October | and A KM. Bakhtiar, Regional
when rebel army General | Director of BSCIC.

Michel Aoun was ousted by a The was sel up at
Syrian-led offensive. an estimaled value of Tk. 66

Aoun, who was sought | lakh with credit of Th
refuge at the French embassy. | 44.14 lakh from
mthcnnly'ﬂ'tylnhm Krishi Bank. The workshop
puhllcly op an Arab- | will produce different kinds of

guce Agreement | agricullural lools and spare
mhdlndnhnd:ﬁnﬂp( paris for jule and lextflc mills.
Taifl in late 1989 Employment opportunitics for

Thousands of Lebanese | 60 people has been crealed in
migrants have hn.:rn to return | this workshop.
home but many them are s
still hesitant to repatriate | NiSSan, Mazd'a to

“We have big plans in mind | r€Call defective
for Lebanon,” said a
Lebanese businessman based in m(mls

the UAE. "But we do not want
to take the risk now because
the situation there is still
unclear.”

Alﬁhn-dlnﬂ

Hlﬂltofﬂn'z
Iltw{ﬂ

cus their efllorts on Burgan,

one of the biggest oil fields in

the world. taken care of through Nissan's
The pace of putting out ihe | OVETrscas neiwork, the
firés will pick up by the end of | *Pp rnnae ihebeh said
August with the arrival of 12 | 4. 4o IM.H
more teams to join the nine | g, 4 in 11221 | been
o ' models, made and sold

Iranian and Chinese teams
arrived in the past week to add

their weight to fire-fighting ef-

forts. Mazda MX-3 overseas, had
The US army is also set o | been exported.
give a helping hand next weck

with a midified M-60 Tank.

$21 m Japanese

Most metal prices weak

LONDON, Aug 11: Platinum
remained weak aller falling to
its lowest level for five and.a
hall years the previous week.
Even though analysts ruled out
the possibility of manganese
replacing platinum one day as
the base metal for calalytic
converiors the metal was
weakened by the high level of
Soviet exports in recent
months and the prospect of
new salcs by the Pentagon.

- GOLD: Quiect. Prices moved
in a parrow band, allempting
to stabilise aflter the recent
slide in the wake of platinum.
Analysts said that investors
were turning Lheir aliention to
equity and fnancial-futurds
markets at a time when indus-
trial demand was casing be-
cause of summer holﬁwl in
the jewellcry tndull

SILVER: Wolk.
fallen to their lowest
since Lhe end of April, prices

recovered slightly in hesitant
tmdh:s A lack of industrial

continued Lo dampen
the trend.

PLATINUM: Weak. Platinum
made scveral atllempts at a
rally but fell back scveral times
due to continuing uncertain-
ties about future use in manu-
[acture of catalytic converters
(which represents around’ 40
per cent of total dcmand), the
upturn in Soviet exports and
the prospect of sales by the
Pentagon.

ALUMINIUM: Firmer. Pri-
ces moved ahead significantly
after an expected mid-week
stocks increase failed (o
materialise. Prices edged

lower again Thursday and a

hrplmlmmnu

was expected to further pres-
surise prices.

'COPPER: Stablc. After mov-
imhwerﬂﬂnheﬂnﬂn‘uf

profit-taking and
rumours u[ Ivorian sales. ,
VEGETABLE OILS: Easicr.
The majority of vegetable oils
were ted by a report from
an Indonesian quarterly review
forecasting a lwo per cent

m«:mm lln world gmdm:uun

to B8I1. million
Tonnes,

Alter advancing on . the
drought in the Unilcd Statcs,
soya ofl prices fell back under
the pressure of forecast rains.

RUBBER: Weak. Natural -

rubber prices eascd in London
in the wake of the futures
market in Singapore which fell
Thursday to its lowest level for

16 ycars. The International

“Natural Rubber Organisation

(INRO)'s price index fell closc
to the May-buy level of 176
Malaysian Cents per Kilo and
should ease below this mark
SOON.

GRAINS: Steady. Wheat and
barley futures [irmed in
London in quiet trading. In
Chicago, traders were awaiting
the latest USDA report which
should sece a ten cent
reduction in its forecast for
1991 production because of
the drought.

WOOL: Steadier. The fall of
prices on the re-opening of
the season for Australian sales

. from China.

aid to Thailand

TOKYO, l:‘ﬂ
Japanese government yes-
terday it would exicnd grant
aid tolalling 2.96 billion Yen
(21 million Dollars)
Thailand, reports AFP.

Of the total, 2.51 billion
(18 million Dollars) wi
used to construct viaducts

the weck on * hopes that the
weck-old strike at Chile's El

Teniente mine would be I
dispute dragged on.

TIN : Firmer. Prices of tin
moved higher on news of clo-
surc by Brazilian police of
Bomb Futuro, the Widcat tin
mine in the Amazon rain for-
est. Officials said the move to ,

tﬂ

problems.
Thailand will improve fa-

evict 3,000 unlicensed | cjlities at a bioseience re-
prompted by environmental | search institute and a centre
concerns. to promote teaching science
and technology with the re-
ZINC: Sllghll}' firmer. . maining money.
Despite the rise in LME stocks :
to a new rccord high zinc Croatia feels the
prices firmed slightly over the .
weck in dull trading. LME | pangs of economic
Itockl rosc 4.950‘ tons Lo . 8
126,380 ton. | transition
" ZAGRED, Aug 11 : The capi-
NICKEL: Slightly firmer. In | tal of Croatia has long scemed
uneventful nickel flue-

to be as much West as it is

tuated an a fairly wide band, | East. But the Yugoslav

finishing the week slightly |lic's economy now is su
above previous levels. from the same as
| much of Eastern Europe, with

a bloody twisl, reports AP.

The I'mnt line of Croatia's
confrontation with ethnic Serb
lmﬂiuu and the federal army is

less than 60 kilometers (about
35 miles) from the center of
, where slores glisten
S

last week provoked hopes of

| Za
improved demand, particularly i

with Western brand
that carry Western Eu

COTTON: Hesitant. Aflter a

price tags.
stcady start, the price Economists cstimale the
indicator eased on the | dispute has cost Croatia about
Liverpool market. According to | § billion Dollars, including at

the US Itural Attache in
Beifing, 1991-92 Chinese
cotton harvest should be
250,000 Tonnes smaller than
first estimates due to recent
NMNoods.

least | bilion Deollars in tourist
trade on the sunny Adriatic
coast.

But even without the ethnic
troubles, Croatia would be buf-
feted by many of the same

COFFEE: Weak. Prices were | problems facing Eastern
weakened by a downturn in | Euro countries with less
aclivity due to the summer | experience in the world econ-

of Europcan roasters | omy — the messy transition to
and by Brazilian and West | private property and a market
African selling. | economy,



