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Productivity-linked wages sought

Bangladesh Employers
Association (BEA) has called
for an end 10 any ad-hoc wage
concessions and made strong
pleas for a productivity -linked
wages structure to the
country to remain tive
in the international

Outgoing BEA President
Latifur Rahman in his address
to the members of he organisa-
tion at its 40th annual general

and factories should be
s .
He pleaded for allowing full
authority to the concerned
zrhhc sector corporations to
termine the wages of their
units based on capacity to pay.
Latifur Rahman observed
that the Wages and Produc-
tivity Commission should be
renamed as Productivity
Commission and suitable
amendments should be made
in its terms of reference for
the purpose. "It should lay
down the norms of production
in industries,” he said.
ighted the im-

. He highl
s l l-
falls further
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Trading at Dhaka bourse
declined farther on Tuesday.

In volume terms transac-
tions went down to 3.806 from
Monday's 6,384, Traded tssues
valued Taka 2.54, 671.50
against the previous day's Taka
5,89,333.00.

Advancers dominated trad-
ing. And the Composite Index
of Dhaka Stock Exchange
(DSE) moved up slightly to
301.9484 points from
Monday's 301.5491. Index is
the broad indicator of price
movements of all the listed
stocks.

Transactions involved twen-
tytwo stocks. Of them nine
gained, three lost and ten re-

mained unchanged at their

previous gquoted prices.
Sonali Aansh advanced Taka

2.00 to Taka 85.00.

Renwick Jajneswar,

W}y.

I_F
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peratives for giving an imme-
diate attention for improving
law and order situation in In-
dustrial arcas. "Rule of law
must be enforced.
t should have the
freedom to take measures as
provided in the law. In the
same way, the workers should
have the freedom to enjoy
their legal rights.” he said.

The outgoing BEA chief
called for institutionalisation of
consultation on the principie
relating to industrial relations.
This is for improv-
ing industrial tions in the
country, he added.

He siated that the oid
model of industrial relations
"are giving way to new ones’
now in the threshold of the 21
st century. "Industrial policy
mhtmhewdb{ﬁlnm:
of new labour policy an
plethora of labour relations
alone. It cooperation
between the social rs
and decp understanding of
the national issues. " he said.

He suggested that the gov-
ernment should start a fresh
terests o social partners
and harmonise them with the
national interests.

BCCI demands power
supply atPeak hour

Star Economic Report

President of the Federation
of Bangladesh Chambers of
Commerce and Industries
(FBCCI), Alhaj Md Akram
Hossain, fn a statement on
Tuesday demanded supply of
electricity to the industries at
pick hour, installation of 100
KW transformer by Power
Development Board (PDB), fix-
ation of lower power rate for

industries and cancel-
lation of minimum c
system for the industries.

The FBCCI President also

He said at the present rate |

of 41 per cent of system loss
of PDB, economic develop-
ment could no be achieved.

He demanded the separa-
tion of power production and
distribution system.

Akram Hossain also urged
the ment to include
representatives from the fed-
eration in the board of direc-
tors of the concerned organi-

sation for improving its effi-

Latifur Rahman pointed out
that the government's inter-
ference and direct interven-
tions du the nine years
under the former regime had
become a major problem. Such
interventions prompted the
workers to ignore negotiations
with the employers on their
demands while encouraging
them to create situations to at-
tract government's interven-
tions at heavy costs to the in-

dustry.

KOTRA trade
fairs in Oct
Star Economic Report

Korea Trade Promotion
Corporation will organise '91
Taegu International Textile
Fair (TITEX '91) in Taegu city.
about 300 km from Seoul from
October 19-23, 1991, says a

KOTRA press release in Dhaka
on Tuesday.

KOTRA will organise Seoul
International Textile Show
(SITEX '91) from October 17-
19

It will also organise Osaka
World Fashion Trade Fair from
October 17-19. Korea
Electronics Show will be held
from October 17-22. All the
exhibitions will be held at
Korea Exhibition Centre. Seoul
(KOEX].

Intcrested persans have been

stressed the need for improv-  of to the rural areas for | requested to contact KTC,

' :;_S the operational Cﬂk:ﬂ:-_?d the tation of the in- | Dhaka office or Victory Travel . e 5
. of Power Development dustrial : Limited (Tels —2423R9, ' :
(PDB) and ensuring an ac- He also demanded the can- | 242397, 230916,241471).71. | STRUGGLE FOR LIVELIHOOD: A hewker selling stools,
| countable system for the sec- cellation of One-Point | Motijheel Commercial area for made of cottage industry, door-to-door in the city on

Metering System. further information I — Star photo

“High labour cost affects i

Reduction of labour cost
through improved producttvity
shouid be first step to restore
viability of industrial units, par-

to
Employers

sector, according
Bangladesh
Association (BEA).

The outgoing BEA president

ticularly those in the public Latifur Rahman presented on

Dhaka Stock Exchange
Market Profile
August - 06

134 Listed Stocks

e I —

| © Gains

3 losers

122 Unchanged |

122 U

previous
DSE

stocks include ten traded on the day at its
prices.
Share Price Index = 301.9484

lssued Capital=Taka 5 439 680,580
Market Capitalisation = 8 628 253 851
Turmover = Taka 254.671.00(Value)] 3806.50 [Volume).

' Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange °
At the close of trading on August 06, 1991.
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BLTC M0 /5 800 00 Hata Shore 10/100 38 .00
BTC 10/50 47 OO Bewtmon 10/ 100 ®.00
Cuyg. Vegetabile 100 /0 101 .00 BS.C 100/56 45.00
c:* 100 /% 133.78 Chittagong Cement 100/8 178.33
EL 100 /5 TO0 .00 G. Q Ball Pen 10/50 45.00
Frogieg Expor 10/S0 6.00 Fimadr Lad 10/ 100 NT
Gemim Sea Food 100 00 } O O Milor Tannery 100/% 28 00
Modern Industrcs 100/S 1 80 00 Moy Ceramic 100/5 | 40 .00
NTC 100 /5 268 00 Pheomia Leoather 100/% 90.00
Rabeya Flour 1o/ 10D NT Savar Refrmctones 100/% 111.00
Rupan Of 10/ 10D 6 SOAL The Englineers 100/5 100 .00
Tulp Deiry oG /10 92 DAL it (e 100/5 1 %6 50
Yoursmud Floar 10/50 NT DEBENTURES (Four)
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Tuesday a dismal picture how
the rising labour costs and the
declining labour productivity
affected adversely industrial
operations.

Add the 40th annual
meeting of the Association., he
noted that and other
terms of service of ecomomi-
cally vital establishments In
the public sector increased
and improved in the last ten
years in "total disregard” to
their capacity to pay.

"Concessions have been
given through announcements
at public mectings contrary to
legal requirements. Such con-
cessions have ruined the viabil-
ity of many public sector units,
thereby ng long term
employment prospects of the
workers themselves™, he saild.

The BEA estimates showed
that workers real s in-
creased by 12 per cent be-
tween |985-86 and 1989-90.
Real wage index rose from 102
in 1985-86 to |10 In 1988-89
and finally to 115 in 1989-80.
“Such a steady increase in the
real wages without commensu-
rate increase in productivity is
not good for the industrialisa-
tion of the country”, the outgo-
ing BEA chief note.

The BEA further noted that
the real wages of the country
as whole increased at a lower
rale than compared to that of
the manufacturing workers
during 1985-86 to 1989-90
Real wages index of the manu
facturing sector was 109 |n
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1986-87 compared to 102 for
al! categories of workers. In
1989-90, manufacturing secc-
tor's index rose to 115 as
against 110 for all categories of
workers

The workers share in the
value added also steeply In-
creased in the country, the
BEA estimated. In 1970, the
workers earning was 100 62
millon US Dollar or 26 per
cent of value-added generation
in manufacturing sector. In
1986, the workers share in
value added steeply increased
to 399.68 millon US Dollar or
32 per cent of the total value-
added generation in the manu-
facturing sector.

This, according to BEA
showed that the workers in
come rose by 207 per cent
during 1970-86 compared o
223 per cent increase in total
valuc-added generated by the
manuiacturing sector.

About labour productivity in
the manufacturing sector, the
BEA noted that the productiv
ity declined by 17 per cent be-
tween 1970 and 1986 . During
this perfod. labour productivity
in Pakistan and India in-
creased by 25| per cent and
73 per cent respectively

in this contexi, the outgo-
ing BEA president noted,
Bangladesh “competes with
Pakistan and India in major
export markets for a number
of commodities”. Such a low
productivity in Bangladesh via
e-vis Pakistan and India
“affects our price competitive
ness ©o to these two

countrics, he observed .
He also pointed out that the
developing

counliries as a
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group raised their gross do-
mestic product (GDP] by five-
fold between 1970 and 1980
indicating an average annual
growth rate of 54 per cent
Bul the average annual GDF
growth rale in Bangladesh was
less than two per cent during
the same period. he added
Stressing the urgency for
stepped -up efforts for indus-
trialisation, he said nearly one
third of the country's popule-
ton s une cvery
year 2.5 milion additional
people are joining the labour
force. prospects ol addi-

tional employment opportunt-
ties in the agricultural sector

being very negligible, it is
through industrial develop
ment that employment oppor-
tunities can be created for
them,” the outgoing BEA

president noted.
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(Statement of position of scheduled banks st the close of
business on July 25,1991)

Following is the statement of position of scheduled banks as at
the close of business on 25th June, 1991, says a press release:

L DEMANDLIABILITES IN BANGLADESH

TAKA IN UNIT

)  Deposits (General) 378940 61,000
ii) Deposits from banks 105, 56,386,000
ifli) Borrowings from banks 130,22 65,000
iv) Berrowing from non-banking
o financial institutions NA®*
) Other demand liabilities

2 TIME LIABILITIES IN BANGLADESH 1ETELO0
i)  Deposits (General) 16747 88,530,000
ii) Deposits from banks 171,42,53,000
iii) Borrowings from banks N.A*
iv) Other time liabilities 1037,10,28 000
3. BORROWINGS FROM BANCLADESH BANK
i) Aguinst issuance bills N.A *
ii) Aguinst Promissory Notes 85,00,00,000
i) Aguinst approved securities N.A"®
iv) Other borrowings
4. CASH IN BANGLADESH o
i) Bangladesh Notes 322,37,60,000
ii) Bangladesh Taka coins 74112000
iii) Bangiadesh subsidiary coins 50,000
5. BALANCES WITH THE BANGLADESH BANK
1) Principal office 1815,04,90,000
ii) Other offices and branches 80,43 81,000
€ BALANCES WITH OTHER BANKS IN

CURRENT ACCOUNT IN BANGLADESH 125,47 ,98,000
7. MONEY AT CALLS & SHORT NOTICE

IN BANGLADESH 221,41.37,000
8 INVESTMENTS (ATBOOK VALUE) 3053,74 41,000
8. CREDIT PROVIDED IN BANGLADESH
i) Advances except those to other banks 21048, 16,52,000
ii) Advances to other banks ** N.A *
iii) Inland bille purchased and

discounted in Bangladesh 83 58 89 000
iv) Fereign bills purchased and

discounted in Bangladesh 388 79,11,000

Note: Figure shown in column No. 8(1) above includes
foreign currency loans of Taka 175,75,34 000
Note =N_A-Not Available

BCCI (Overseas) Ltd. operators in Bangladesh are suspended
from July t.1991.

Shipping Intelligence
Ctg Port

* Berthed=Vessel at Port Jetty
L] m
L] E"I"A.

e N.A = Not Availlable.

Source: Aguamarine Limited
Sales-Purchase-Tender
& Employment News
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= Expected Time of Departure
= Ew Time of Arrival

Name of Vessels *Berthed **ETD Berth No
Al Swamruz Cl/R 18/8B J/
MGS Ranger (Combi) N3/8 08/8 Jf2
Khanak a/c CPA 29/5 J/3
Tanary Star 08 /7 00/8 J/4
Valleta -1l (Attach’ 29’7 05/8 J/5
. (29/7/91]
Fong Yun (Combi) 03/8 “N/A J 76
Shezan (E/L) D4 /8 07 /R J /7
Samundra Raj Mombasea 28/7 10/8 J /8
Al Mohammed 30 /7 07/8 J /G
Coaster Caravan (MOP) {Sunk; a/c Sumadtia out J/10
of Commission WEF 30/4 /91
Infinity {Combi’ Gl /8 N6/8 JF
Banglar Kakoli (BSC) 18/2 05/8 J/12
Pauline Oltviert 26/7 10/8 J/13
Vaship 06/7 09/R MPB, |
Valleta- | 26/7 08/8 MPB /2
Safina-c-Najam 22/7 07 R ocJ
Fair Runner 28/7 07 /8 GSJ
Red Deer (Attach 25/7/91}1 1 /T 2 TSP
Hansdoot 03/8 D6 /K RM/3
Al Tajwar 28/7 08/8 RM/4
Alvn 15,7 13/8 RM /5
Banglar Joyti 03/8 06/8 RM /6
New Dolphin Jetty under construction WEF RM /7
24/379
Db
Al Tabith 01/8 : DI/
Bangla Swapna 23/4 O8B/8 DI /2
Global Mars 307 - CUFJ
Vessels Due at Outer Anchorage

EEw ETA
Fong Shan (Combi) 6/8/91
| Yaburenko [Combi) 6/8/91
Bintang Harapan B/8/9]
Continent-1 (E/L) B/R/91
Vishva Kaumudi (E/L) 9/8/91
Banglar Sampead B/8/9]
Kota Buana [Combi) 8/8/91
Shaplaeverett 10/B/91
Peter Starostin ([Combfi] B/8/91
Dmitrty Furmanos 9/R/91
New Genlord (Combi) 9/8/91
Swan Glory 10/8/91
Dehkhoda 10/8/9]
Greenvallee 12/R/91
Fong Shin (Combi) 13/8/91
Neustadt (Cont) 15/8/91
Anteos ‘ 15/8/91
Bangiar Kaliol 19/8/91
Astan Venture 2278/91
Gold Asia 25/R/91
Nanker Duc:
Botany Traid 5/8/91
Thita Atlas B/R/91
Product Splendor 11/8/91




