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No rules yet to allow

non-residents at DSE

Specific instructions with
concrete terms and conditions
lmuut for opening the coun-

stock exchange to opera-
tions by the non-residents and
investment funds from the
overseas are yet to come from
the co authorities.

The government announced
in early July its decision to al-
low mrortful:lﬂ (meaning shares,
bonds and other stocks) in-
vestment by non-resident per-
sons or institutions in stock

| xchange in Bangladesh. The
Week begins |

with modest
rise at DSE

Star Economic Report

The week began on Satur-
day at Dhaka Stock Exchange
(DSE) with a modest rise in
trading.

In all 4,716 shares and
debentures changed hands
compared with Thursday's
4,471. Traded issues valued
Taka 3,55,878.00 against
Thursday's Taka 4,01,565.00. -

Advancers were more in
mf)er but decliners involved

' transactions. in value
terms. As a result DSE ALL
Share Price Index, which is
the broad indicator of price
movements of all the listed
stocks, declined to 302.3835
points from Thursday's
302.7516.

Transactions involved twen-
tyone stocks of them six lost,
eleven gained and four re-
mained unchanged at their
previous quoted prices.

Chittagong Cement
clined Taka 2.92 to
180.88. :

Chittagong Vegetable,
Dhaka Vegetables, Oxygen,
Savar Refractories and the
debenture of Beximco Pharma
lost within the range between
Taka 0.19 and Taka 1.

The 6th ICB Mutual Fund,
and the debenture of Apex
Tannery moved up Taka 3.00
each to Taka 63.00 and Taka
993.00 respectively.

Bangladesh Thai Aluminium
advanted Taka 2.00 to Taka
93.00.

BGIC Insurance, Eastern
Cables, Food, Ambee

mnc. Kohinoor Chemical,
Box, Modern Dying and
Apex Tannery gained within

the range between Taka 0.25
and Taka 1.17.

de-
Taka

By Moazzem Hossain

decision came in a package
under which some major

changes in foreign exchange

control provisions were
“effected” to.

But the relaxations of re-
lated exchange control provi-
sions are still ineflective in
actual implementation or op-
eratfons as far as they concern
the capital market activities,
The concerned authorities —

h Bank or the office
of the Controller of Capital
Issues — have not yet been able
to come out with any detailed
operational guidelines for the
same. :

wi t such guidelines and
direc with all necessary
amendments to the existing
securities and exchange legal
framework, the decision to
permit issue and transfer of
shares to, and between, non-
residents, and allow portfolio
investment by non-residents in
stock exchange has made no
operational sense,

The delay in finalising the
specific instructions, guide-
lines or directives for opening
up the capital market to in-
vestment funds from abroad
typifies, what the concerned
circles note, “the bureaucratic
red-tape, inertia or obstruc-
tionist stance, leading to poor
or ineffective implementation
support for apparently liberal
economic g

“The world is moving faster
towards reforms but our
overall policy implementation
machinery continues to reflect
the most conservative attitude
on the part of the concerned
agencies to adjust themselves
to the changing realities of the
time.” commented a leading

operator in Dhaka Stock
Exchange (DSE).

He suggested that the au-
thorities in the country should

I draw some practical lessions

from the changes now taking
place even in other South
Asian countries like India and
Pakistan.

Meanwhile, the recently-
announced industrial policy
1991 also mentions about the

ments to be made un-

der it for facilitating foreign

investors -or investment com-

m :ell as non-resident

shis to purchase or

sale shares or It:nkl through
the stock ex )

Over the last one and a half
months, neither Bangladesh
Bank nor any other authorities
could do any substantive
works to [rame the relevant
rules to open up the capital
market activities to the non-
residents and the oversecas in-
vestment funds.

Bangladesh Bank followed
up the announcement of
Finance and Planning Minister
Saifur Rahman on July 11 on

‘relaxation of some exchange

control provisfons through is-
suing a circular (Foreign
Exchange Circular No 25) on
July 15.

But that circular by itself
has not cleared the ground for
a real “get ready and go” signal
for operations in stock ex-

change, involving funds of non-
resident Bangladeshis and for-

eign investment companies.

Dhaka Stock Exchange
(DSE) authorities have urged
Ministry of Finance to issue
effective instructions to facili-
tate operations by non-resi-
dents and foreign investment
companies in the share mar-
ket.

DSE Chairman Aminul Islam
Khan told The Daily Star that
the exchange, in a memoran-
dum submitted on July 20 to
the State Minister for Finance
drew the attention of the gov-
ernment to imperatives of ef-
fecttve [ollow-up transactions

Dhaka Stock Exchange
Market Profile
~ August - 3

134 Listed Stocks

L

11 Gains

6 h.:l'll 117 Unchanged

117 Unchanged stocks include four traded on the day at

its previous quoted prices.

DSE All Share Price Index = 302.3835

Issued
Market

Turmover =

Taka

Capital=Taka 5.439.680.590
Capitalisation = 8,640,686 565
3.55,878.00 (Value) 4.716 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange
At the close of trading on August 03, 1991.
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Closing Delta Jute 10/50 8.50
Gawsia Jule 10/50 NT
islam Jute 100/5 55.00
800.00 Jute 100/5 96.00
188.00 Mm 100/5 100.00
270.00 Northern Jute 10/50 NT
190.00 Shamser Jute 100/5 100.00
| 3580 .00 Jute 10/50 NT
110.29 Pukur Jute 100/5 94.00
108.00 Sonall Aanah 100/5 B83.00
77.68 PHARMACEUTIC ALS & CHEMICALS (Fifteen)
131.00 Ambee Pharma 10.80 15.00
214.00 Bangla Process 100/5 51.00
Bextmeo Pharma 100/5 173.00
100.00 Glaxo 10/50 125.00
400.00 1C1 10/5%0 10.00
160.00 Kohinoor Chemical 100/5 69.50
140.00 Petro Synthetic 10/50 15.75
135.00 Pfizer 100/5 110.00
100.00 Phama Aids 100/5 165.00
ﬂz Phamaco 100/5 40.00
114. Plastic 110/8 45.00
109.00 m 10/%0 240.00
Rahman Chemicals 100/10 35.00AL
Therapeutics 100/5 40.00
112.50 The bnsina 100/10 90.00
112.00 PAPER & PRINTING (Six)
12000AL  Eagle Box 10/50 14.25
120.00 100/5 108.00
m 100/5 113.00
200.00 Paper Processing 100/10 108.00AL
40.00 Padma Printers 10/50 80.00
230.00 Sonali Paper 10/50 55.00
101.00 SERVICE (Two)
286 00 w Hotel 10/50 12.00
93.00 Bd. Service 10/50 NT
400.00 TEXTILE (Eighteen)
18.00 Alhay Textile 10/80 NT
78.33 Arbee Textile 100/ 10 NT
100.00 Ashral Textile 10/50 30.00
117.00 Chand Textile 10/50 NT
102.00  Chand Spining 10/50 NT
250.00 Desh Garments 100/10 67.00
850.00 Dulamia Cotton 100.10 86.00AL
111.00  Eagle Star 10/50 33.50
6.00 GMG Ind. Corp. 10/50 18.00
8.20 Modern 2‘. 100/5 35.13
67.00 Quasem 10/50 6.00
1005.00 Quasem Textile 10/50 B.00
Rahim Textile 100/6 48.00
Satham Textile 100/10 78.00
Iﬁ': S.T.M. (ORD) lm;;i 11:
Stylecraft 100/8 100
36.00 Swan Textile 100/5 60.00
340.00 Tallu m 100/10 114.50
50 .00 (Fourteen)
305.00 Apex Tannery 100/5 148.25
148.30 Aramit 10/50 NT
600.00 Bata Shoe 10/100 38.00
47 .00 Bextmen 10/100 9.25
13800 m....,“‘“ loors 00.00
Cement 100/5 1 80.00
700.00 G. Q. Ball 10/50 55.50
€.00 Himadr Led 10/100 NT
100.00 Milon Tannery 100/5 28.00
160.00 Monno Ceramic 100/5 1142.00
267.00 Pheonix Leather 100/5 90.00
NT Sevar Refractories 100/5 111.00
6.25AL The Englinecrs 100/5 100.00
92.00AL Ummarda ( lame 100/5 185.67
NT DEBENTURES (Four)
8.00 Apex Tarmery 1000/1 993 .00
(17 1992)
40 .00 Food 1470/1 889.38
14 .00 (s 1962)
50 .00 Beximco Pharma 1714/1 1568.00
(1™ 1997 .
NT Quasem Silk 2000/ 1 1580.00
NT 17w 1994)

ik FV = Face Value ML= Markhet Lot NT= Not
Traded, AlL=Allotment Letter

market. “We are still awaiting.
the instructions or directives,”
he said last week in an inter-
view.
The DSE Chairman said that
a number of foreign invest-
ment funds or companies par-
ticularly from Japan had ex-
pres their interest to op-
erate in the stock market in
Bangladesh. “They have writ-
ten to us seeking clarification
on different points.
- They also want the pub-
lished guide to foreign in-
vestors in this context, but we
cannot respond to their
queries because we are our-
selves yet to recefve any clear
instructions from the govern-
ment authorities,” he noted.

Aminul Islam Khan indi-
cated that some amendments
to the trading and other rules
of the DSE would be needed to
facilitate operations by foreign
portfolio funds or investment
companies and non-resident
Bangladeshis in the secondary
capital market. "We are pre-
pared for all necessary
amendments but the finalisa-
tion detailed direclives by the

Loncerned authorities is
needed first of all for the pur-
pose,” he said.

The DSE chairman oh-
served that the participation of
foreign investment funds wi'th
other appropriate policy suip-

rt by the government would
acilitate upgrade professional
skill and technology in a dy-
namic field like the capital
market.

*Techniques and opera-
tional methods for secondary
exc markets have under-
gone phenomenal changes in
the outside world.

Our exposure to such tech-
niques and other will
help us upgrade skill and
adopt new techniques of oper-
ations,” he said.

Business

« by non-residents in the share |

Export earnings |
fall in five items |

Star Economic Report

Export earnings from five

ﬂnnclpnl items declined in
rst months of last fiscal
1890-91 from the levels
recorded in the corresponding
period in fiscal 1989-80, ac-
cording to the latest available
figures compiled by Export
Promotion Bureau (EPB).

The items for which the
earnings dropped were jute
goods Including carpets,
leather, raw jute, agricultural
products and handicrafts. The
decline in US Dollar terms
varfed between 0.0]1 per cent
and 41.44 per cent, depending

on the items. ’
The EPB has not yet fi-
nalised the export earnings, for

the whole of fiscal 1990-91.
Under the recently announced.

Biennial export policy for
1991-93, the annual export
receipts in 1990-9]1 were es-
timated at Taka 6000 crore on
tentative basis against the tar-
get of Taka 6669 crore. No fig-
ures about export performance

in last fiscal year were indi-
cated in US Dollar terms.

The EPB sources said that
the exchange rate was Taka
35.26 for one US Dollar in
1990-91 compared to Taka
32.52 for one US Deollar in
1989-90 for calculation of ex-
port earnings in US Dollar
terms.

The latest available figures
from EPB put the export

earnings between July and May
in fiscal 1990-91 at 1560.09

US Dollar or Taka 5500.88
crore. The receipls were

1372.36 US Dollar or Taka
4462.90 crore in the corre-

sponding period in (fiscal
1989-90,
The export in US

Dollar terms was thus 13.68
per cent in July-May, 1990-91.
This growth was accounted
for, by 10.79 per cent

in export volume and an-
other 2.9] per cent increase
in export prices.

The non-traditional export
sector performed better tﬁn
the traditional export items in
1990-9). In [first eleven
months of the year, reccipts
from non-traditional export

items reached Taka 4085.60
crorc compared with Taka

3039.95 crore in the corre-
sponding period last year.

With higher earnings, the
share of non-traditional ex-
ports rose to 74.27 per cent in
1990-91 from 68.12 per cent
in 1989-90 in the overall
carnings for the period under
report.

The jute sector recorded a
decline in export carnings to
Taka 1282.48 crore between
July and May 1990-91 from
Taka 1300 crore in the corre-
sponding period for 1989-90.

The country's exports de-
clined in May 1991 because of
the dislocations caused to vari-
ous sectors by the cyclone and
tidal surge of April 29.
Earnings in May 1991 stood at
Taka 400 crore against Taka
463 crore in April 1991 and
Taka 416.92 crore in May
1989,
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dent, Dhaka Chamber of Commerce and Industry (DCCI) along

with former President A S Mahmud and Members of the Board of Directors, handed over a
cheque for Taka 7,08,864.00 to Prime Minister Begum Khaleda Zia on Friday on behalf of the
Nishio Chamber of Commerce and Industry (NCCI), Japan which had raised the
contribution for the cyclone affected people of Bangladesh. DCCI has a joint chamber
agreement with the NCCI. Shamsul Islam Khan, Minister for Industries also seen in the

R & H directed to repair roads

Roads
De
to immediately take up repair
work of the national highways

and Highways
has been directed

and regional roads which be-
came unfit for vehicular traffic
due to recent floods and exe-
cessive rainfall, reports UNB.

e

Commuhication

M directive will
tumrl::il and hlgh::::

throughout the country which
are beyond the jurisdiction of

any city corporation or
PU“MILII (munictpality).

sShipping Intellizgence

Berth No Name of Vessels Berthed ETD
J/1 Pacific Pecress 7 0
J/2 Velleta -] g}:‘r oi:::;
J/3 Khanak a/c CPA ' 29/6 -
J/4 Safina-e-Rehmat 18/7 31/7
J/5 Valleta-1l (Attach 20/7 02/8
/6 e A
J Agung (Ebb) 29/7 06/8
Durjoy (Sunk) a/c B. Navy e
J/7 Tanaray Star 08/7 05/8
J/8 Samundra Raj 28/7 07/8
J/9 Al Mohammed 30/7 05/8
J/10 Coaster Caravan (MOP) :
(Sunk) a/c. Sumadija.
Out of commission w.e.f. 30/4/91.
J/11 Fong Shin (Combi) 24/7 0i/8
J/12 Banglar Kakol 18/2 02/7
J/13 Pauline Olvieri 26/7 02/8
MPB/1 Vaship 06/7 05/8
MPB/2 Kota Buana (Cont) 27/7 31/7
Al Amanat (Sunk)
J/ 14 Out of commission w.e.{ 30/4/91
J/ 16 Oul of commission w.e.{l 20/10/90
J/ 18 Out of commission w.e.[ 4/9/80
J/17 Occupiced by Naval Ship
ccJ Salina-e-Najam 22/7 2/7
GSJ Fair Runner 28/7 3/8
TSP Red Deer (Attach 25/7/91) 11/7 ?
gii ?uhbal Mars 30/7 03/8
Tajwar 28/7 03/8
RM/5 Alyn 16/7 . 08/8
RM/6 * Banglar Shourabh 26/7 31/7
RM/7 New Dolphin Jetty under
- construction w.e.l 24/3/91
DDJ/1 Coaster a/c ILA
DDJ/2 Bangla Swapna 23/4 05/8
RM/8 Out of commission w.e.l 30/4/91
RM/9 Owt of commission w.el 30/4/91
CUFJ Marine three 10/7 31/7

Souror: :M, Limited.

1)  Secretary,

Sales-Purchase-Tender
| & Employment News

:
:

“Management Tranees”,

must have Masler's degree with Honours at degree level, having at least one

First Class enther at
August, 1991

degree/ Masiers level and working expenence of comput-
ers. Apply with complete curmiculum —

Vitae and one pholograph before 15th

3)  Secretary, The Dhaka Chamber of Commerce and Industry, 65, 66 Motijheel

degree in Business. Please apply with CVs io the above office

within 20 days from the date of publication.

| L ] [ ]
4) Secretary, The Ibn Sina Pharmaceutical Industry Lid., Dhaka nvites applica-
tions for the post of (1) "Marketing Manager”, must have M. Sc degree with 15

years expenence (2) “Sales Manager”, mus! have B. Sc
w[!}'ﬁl&nﬂhmmﬂl&“ﬂlrm
_ Sc degree

degree wth 10 years

ence. (4) "Marketing Research and Survey Officer”, must have
with 5 years expenence. (5) Marketing Services and Planning Officer”, must

have B. Sc degree with 5 years expenence. (6)

,'Scnr

g
2
:

M. Pharm. Please apply with full bio-data along with 3 recent PP se pho-

tographs 10 the above office before 15. 8. 91 at P. 0.

Tender

5) Natonal Tubes Lid., (BSEC) 131/142, Tong! Industnal Area, GazZipur invites
sealed tender from bonafide suppliers/established firms for sup-
ply/manufacturing of Lead Ingot at Mil site/Mill Store. Tender documents
available from the office of Chief Accounts Officer, National Tubes Lid
(BSEC), 131-142, Tongi Industrial Area, Gazipur and Controller of Accounts,

Steel & Engineenng
slam Avenue, Dhaka-1215.

Corporaton, "BSEC Bhaban® 102, Kan Nezrul

6)  General Manager, North Bengal Paper Mills Lid., Paksey, Pabna invites sealed
tender for supply of (a) 100 M/Tons Soda Ash
Raw Rosin on “Free delivery at Mill Site”, bass.
from the office of (1) Controler of Accounts, BCIC, 30-31, Ditkusha C/A,
Dhaka (2) BCIC ' '

n
8)
L L L

9) General Manager, Karmafuli Jute Mills Lid . Rangumia, Chiftagong invites ap-
phicatons from bonafide Supphers/ Stockists/ Businessmen and Imporiers for
enfistment with this Mil for fiscal year 199182 for supply of (1) Mardware,
tools, metal and hems (2) Manufacturing and spare parts. (3) Sanitary con-
struction ilems (4) Electrical tems (5) Chemical tems (6) Wood, bamboo, fur-
niture (7) Printing and imems (8) Bobbin, spool, centre s (9)
Polythene and packing tems (10) Rubber and plastic fems Apphcants
must write “Application for enlistment” on the envelope and apphcations must
be submitted directly o General Manager. Karnaful Jute Mills address il
4801

picture.
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ONER FOODCRAIN T pr ) BT SPL. 3400 565
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