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ment to reopen the Hong Kong
subsidiary to allow with-

With 25 offices here hold-

ing 1.4 billlon US Dollars in

-

, BCCl Hong Kong was
last week after the

owner of the Bank of
Commerce and Credit
International (BCCI), Abu
Dhlhl‘l ruht rejected calls to
ailing bank.

mt lﬂbci:d in the re-

ﬁn by the worldwide crack-
wn on the Luxembourg-
based BCCl are the needy

' countries of South Asia, where

the bank got its start and
where 1t continues to do

share trading
Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) witnessed a
sharp rise on Monday.

" In wiume terms, transac-
tions went up to 14,521 from

's 4,239, Traded issues
val Taka 4.91.344.00
against the previous day's Taka
3,51.,954.00

Decliners dominated trans-
actions. And the DSE All Share
Price Index went down to
305.4277 points from
Sunday's 305.9724. Index is
the broad indicator of price
movements of all the listed
stocks.

Transactions involved thir-
tyone stocks. Of them eighteen
lost, five gained and eight re-
mained unchanged at their
previous quoted prices.

Green Delta Insurance de-
clined Taka 13.00 to Taka

.106.00.

Apex Tannery, the lone
traded debenture, lost Taka
4.00 to Taka 986.00.

Kohinoor Chemical de-
clined Taka 3. 25 to Taka
66.00.

City Bamk and h

mmmm"hmk; IMW

Dh.lhr ‘U table and Aftab
Aﬂtnmhilen declined Taka
267 and Taka 2.00 to Taka
130.83 and Taka 196.00.

Bank. 4th ICB Mutual
Fund, 5th ICB Mutual Fund,
6th ICB Mutual Fund, BGIC
Insurance, Ba esh Thai
Aluminium, Quasem Drycells,
Bengal Food, Amibee Pharma,
Beximco Pharma and GQ Ball
Pen lost within the be-
tween Taka 0.10 and Taka
1.84,
AB Bank and Islami Bank
Taka 5.00 each to

ﬂ 185.00 and Taka 1215.00

respectively,

UCBL, Howlader Pvc and
National Tubes gained within
the range between Taka 1.00
and Taka 2.00, +j

Quoted Prices of
Traded Stocks

July -15
*FV/ML Closing ** Changes
Barikes (Takal (Taka)
Al Baraks Bk  1000/1 81000 Unchanged
A B Bank 100/5 185 00 +5.00)
Coty Bark 00/5  $E8500  (-3.00)
iFIC 100/5 190 00 Unchanged
isdasry Harde 1000/ 1 121500 (+5.009
Pupah ek 100/ 10 77.00 i-1.50)
UCBL 10045 126.00 {+1.00
Irrvestrnent
2nd ICB M Pund  100/5 190 00 Unchanged
AhICBMFund 100/10 142.00 i-1.00)
SthiCBMFund 100/10 125 00 i-1.58)
Gth ICBMFund 100/10 B8 18 -0 88)
Irsurmnee
Boac 100/ 10 109 .00 i- 1.00)
Cireeny Dielta 100/10 10600 (-13.00)
Engineering
Aftab Matomobiies  100/5 | 8 00 (-3 00
Atlas Bengladesh 10/50 3950 Unchanged
B Tha Alussntemn 100/10 96 18 i-1.84)
Howlader PVC 100/ 10 103 00 [+1 00
Metales Carp 100/5 100.00 Unchanged
Mational Tubes 100/10 110.00 f+2 00)
Quasem Drycells 10/50 8.00 -0. 104
Rerwick Jajneswar 100/5 87 00  Unchanged
Food & Allied
Bergal Food 100/5 15142 (-1 58)
Dhakas Vegetable 100/5 13083 (267
Pharma & Chem
Apbee Pharma  10/50 13.60 (-0 40)
Bexisneo Pharma 100/5 174 90 i-0.53)
Ksohinoor Chemscal 100/5%  68.00 i-3.25)
Mliscell arvecoun
Apex Tannery 100/5 144 .00 -3.00)
G Q Ball Pen 10/50 56 00 i-1.00)
Milon Tannery  100/5 3000 Unchanged
Usmnaria Glass 100/5 135 00 Unchanged
Debeerstiar e
Apex Tannery 1000/1  9686.00 {(-4.00)
*FV=Face Value, ML=
wﬂm Lot

8 : Plus signs
“ﬁn and (-) signs losses.

He said he hoped Sheikh
Zayed al- ruler of Abu
Dhabi and owner of a 77 per
cent stake in BCCI, would re-
trieve the h-nll'.n "save its
v.huu:lr:lh:n ts who are mostly

ficials and “politicilans in
r" had “fat” overseas ac-

counts in the BCCI. It

that some had acquired their

money through drug traffick-

The report added that some
government agencies kept
their "secret funds abroad for
use in clandestine operations.”

The New York Times re-
ported over the weekend that
the US Central Intelligence
Agency allegedly used BCCI to
unn:l money to the Afghan

Mujahideen, most of whom
receive their aid through

£

~ American Express and ANZ
' Grindlays
m the first in /\sia to sus-

the local activities ol the
nk in a move reports said

auth vritics were

{ roze 139 million Dollars
a Ithough a senior banker said
tht figure was much higher.

The Dhaka Chamber of
Coimnmerce and Indusitry late
last week called on the: central
banl to restore normal opera-
tlons’, saying it was “deeply
conece ‘'med over the great dis-
locatk s caused to tracdle and
indust "y following suspe nsion.

Last week, a press report
accusec! deposed Prepident
Hussain Mohammad Ershiad
and his (ssociates of alle:gedly
using the bank's branch to flle-
gally transer funds out of the
country.

After Ind fa moved last week
to close BCCIl's only local
branch, the c¢entral banlc ap-
pointed two senor officers to
determine the fallout froim the
closure. It asswured depo:iitors,
including exp)atriates, that
their money wa.s protecte:d.

The local biank's de:posit
base in India stocxd at 14() mil-
llon Dollars last dy(-r.nr Bu t out-

side of India, 2Cl was the

main banker foi~ the large

~ sure of the To

Indtan community in the Gull
and also in Britain, where
more than 55,000 Asien busi-

nesses were reportedly af-
fected by the closure.

In Srit Lanka, all four BCC]
branches were ordered to sus-
pend operations ptndinl
investigation by the central
bank of Sri Lanka.

While the backlash from the
crisis wgs muted in-countries
such as the Philippines,
Thailand and Aus.ralia, In
South Korea it also took on po-
litical implications.

The closure of the BCCI in
Seoul threatened to unleash a
diplomatic row as angry
diplomats from 33 countries

met late last week to coordi- |

nate strategy after the Central

Bank of Korea ignored their |

protest.
And in Japan where BCCI

was orfly the 69th largest for-
cign bank operating in the
country before its suspension.
it still had a considerable de-
posit base 360 million Dollars
as of march.

The financial daily Nihon
Keizal Shimbun quoted finan-
cial sources as saying the clo-
kyo branch of
the Bank was squeezing several

large Japanese companies.
One depositor, a major

heavy machinery maker, feared
that it would not be able to
collect more 71.4 million
Dollars in large-lot time de-
posits, the sources said.

Business

BCCI scanndal threatens |
splll over mto pohtlcs
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'Neither West, nor Sheikh Zayed responsible’

KARACHI., July 15 :
Hasan Abedi, the Pnhl:tnm
founder of the Bank of Credit
and Commerce [nternational

i

sponsibility. he said, adding.
"Everybody can make mis-

Abedi underwent a heart
transplant operation in
London. fgllowing two consec-
utlvt strokes in February

Mﬁmu‘ its »

;

' Insurance helps build

national savings

Star Economic Repdrt

LGRD and Cooperative
Minister Barrister Abdus Salam
Talukder on Monday urged the
field officers of the Jiban Bima
Corporation to strengthen the
economy of the country
through their door-to-door ap-
proach to inspire people to
open insurance policies which
will generate national savings.

He was speaking as the
chief guest at the installation
ceremony and council session
of Jiban Bima Field Officers’
Welfare Association at Jiban
Bima Bhaban in the city.

The Minister said the suc-
cessful operation of field
workers in country's rural ar-

eas would strengthen the rural
cconomy and this ultimately
help in generating national
savings.

He said insurance was now
treated as a worldwide recog-
nised business and workers in
this business were considered
as vital force.

Price Barometer:

@ gt
Essentials
July - 15
RICE (Taka per kg)
Aman (Very fine) 18.50-19.00
Amandfine) 15.50-17.00
Paijan 13.50-14.50
Ufshi 13.50-14.00
VEGETABLES (Taka per kg)
Potato{ White) 3.50-4.00
Brinjal 12.00-16.00
Lady's finger 10.00-12.00
Karolla : 14.00-16.00
Lalshak 6.00-8.00
Papya 6.00-8.00

Green Banana (Four Pieces) 6.00-8.00
OTHER FOODCR AIN Taa pr g

Flour 12.00-14.00
Ana 9.00-10.00
Wheat 7.50-8.00
Suz 17.00-18.00
FISH (Taka per kg)
Ruchi(big) 160.00-180.00
Katla(hig) 110.00-130.00
Hilsha 55.00-60.00
Pangas 120.00- 130.00
Shrimpi(big) 100.00-120.00
Singi 80.00-100.00
Koi 80.00-90.00
PULSES (Taka per kg)
Mash 34.00-35.00
Masher 26.00-28.00 .
Moagh 27.00-28.00
Chhola 22.00-23.00
Masor 24 00-26.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Beef ‘Not Available
Mutton Not Available
OIL (Taka per Litre)
Mustand 56.00-58.00
Soyabean 39.00-40.00
Coconut( Colombo) 75.00-80.00
Vegetable Ghee 55.00- 56.00
SPICES (Taka Per kg)
Onion 15.50-16.00
Gadic 32.00-44.00)
Chillies 70.00-75.00
Tumeric(Round) 52.00-60.00
ot (Long) 52.00-60.00
Green chillies ~ 16.00-20.00
Ginger 18.00-20.00
Cinnamon® (10gms) 3.00-31.50
Cardamom* ) 3.50-4.00
Jhira ) 7.00-8.00
*MISCELLANEOUS (Taka)
Ghee 220.00- 240,00
Sugar 28.00
Molasses 20.00-22.00

Sowrce - Dq'&.rmu of Agriculiwral Marketing

Dhaka Stock Exchange
Market Profile
July - 14

134 Listed Stocks

-

5 Gains

18 losers I

r—
111 Unchanged

111 Unchanged stocks include eight traded on the day at

Ilplm

l.uni(hplﬁn’l‘a:knﬁ& 5
Market Capitalisation Y

prices.
Price Index = 305.4277
680
= 8,727,676,206

590

m = Taka 4,91.344 (Value) 14,521 (Volume).

‘while General Secretary

Referring to the | Tourishing
life insurance busine ss in India
and its contributio n to the
Indian economy, the Minister
said, 'Our country c ould not
achieve its desired go: il in life
insurance business as j ret’.

He, however, assu red the
Officers’ Welfare Assc ciation
that he would try his | best to
solve the problems pre vailing
in this profession th rough
holding discussion witl1 the
relevant minister.

Salam Talukder said . 'as
people’s government BNP gov-
ernment will solve all the
problems accumulated in the
country for many years bu t it
will not be possible to solve all
the problems in a day'.

Commerce Secretary Nas im
Uddin Ahmed was the speci al
guest at the function.
President of the associatio n
Fazlur Rahman presided over .1t
of the:
association Altafur Rahman
read out a report on the occa-
sion.

Fazlur Rahman. in his wel-
come speech, urged the gov-
ernment to reorganise Jiban
Bima Corporation to make the
curpuratmn a profitable con-

BCCI scandal
hits UAE

s}gc S
ABU DHABI, July 15 : The
Bank of Credit and Commerce
International [BCCIl) scandal
has hit the United Arab
Emirates stock market, scar-
ing away investors, depressing
its share index and forcing out
the Bank of Credit and
Commerce Emirates, reports
AFP.

"The BCCI problem has had
a big tmpat:t on the stock

E.rk Mohammed

In of the Emirates
commercial centre, a leading
UAE stockbroker house. "It has
pushed down the share index
and created stagnation in the
market,” he told Agence

Fmﬁcﬁ'msfnnc of the seven

emirates forming the UAE,
owns about 77 cent of
BCCI, which was shut down in
Britain and several other
countries last week after al-
leged fraud practices.

BCCI does not trade its
shares in the UAE market but
several local banks and com-
panies have deposits with it

Reuter from London adds :
The Bank of England Britain's
Central Bank may be ques-
tioned in Parliament over its
delay in closing the troubled
Bank of Credit and Commerce
International [BCCI).

‘Crash programme to
improve city's drainage

Dhaka Water and Sewerage
Authority (WASA) has taken up
a crash pregramme to improve
city's drainage system.

Reliable sources said 15
projects have been finalised to
this effect and work is ex-
pected to be launched from
the next day season.

The projects would cost Tk
12 crore approximately and
negotiations for the fund was
in progress with the Asian
Development Bank (ADB), the
sources said.

At the first phase, Dhaka
WASA degided to take up three
canals at Segunbagicha,
Paribagh and Khilgaon-Bashabo
for implementation.
Emergency work to make the
canals wide-open, elimination
of slums and earthwork will be
carried out in the first pHase.

Illegal occupants of the land
along the canals have been
given notices to give up their
occupation in 24 hours. The
authorities are taking further
steps to help free the govern-
ment land from illegal occupa-
ton.

Earlier, two project propos-

holders, mainly the oil-rich
Gulf Shelkhn during his
tenure, the former BCCI|

President said, “We donated
money to charities and other
human causes, Sheikh
was aware of this policy and
"
To a question about the
Asian businessmen affected by

Agha Hasan Abed

BCCT's closure in Britain and
elsewhere, Abedi said, “They
will recover and get loans from
other banks.”

Asked if the Abu Dhabi ruler

who owns 77 per cent shares
of the Bank would help out
now, Abedi said, "1 don't think
20,

When the Inl.:rﬂt“r re-

Star Economic Report

als were submitted to the gov-
ernment for the development
and re-excavation of 13 canals
in the city. But shortage of
funds prevented their imple-
mentation.

The sources sakl work on a
drainage project has started
with Japanese grant. Its im-
plementation will be done in
three phases and the period of
its completion may take at
least nine years, the sources
added.

Assuming the prolonged pe-
riod needed for its mhmep:

tatien, the Ministry of LGRD
“—-l#

Kuwait gets its
past grandeur

KUWAIT, July 15 : Despite
the chastening experience of
the seven-month Iraqgi occupa-
tion and the Gulf war, Kuwait
is as conspicuous in its con-
sumerism as ever, reports
Reuter.

The fleets of mercedes and
gleaming cadillacs are out in
force again on Kuwait's st]ttta

US Dollar closes mixed against Asian,
Pacific currencies this week

HONG KONG, July 15: The
US Dollar closed mixed this
week against Asia-Pacific cur-
rencies as major central banks
intervened late in the week to
cap the Greenback's surge, re-
ports AFP.

The Indonesian Rupiah, the
New Zealand Dollar. the
Philippine Peso, the South
Korean Won, the Taiwan Dollar
and the Thai Bhat all fell, with
the New Zealand Dollar hitting
its lowest level in two years.

The Japanese Yen,
Australian Dollar, the Hong
Kong Dollar, the Malaysian
Ringgit and the Singapore
Dollar all strengthened on the
previous week.

JAPANESE YEN: After a
firm start, the Yen eased

against the US currency in
Tokyo to close the week at
138.73 Yen, before touching
the weekly low of 138.30 Yen
Monday, as the US unit was

July- 15
Gold . (Taka for 11.66 grams)
Tejabi 6.000.00
Gulnea 6,300.00
Silver 200.00
'!lm.m: Department of Agricultural Marketing
Hides & Skin
July- 15
(Taka perl00 pieces)
Cow
Calf 20,000.00 — 25.000.00
Light 40,000.00 — 42,500.00
Medium 45.000.00 — 50,000.00
Heavy §5,000.00 — 65,000.00
Very heavy 75,000.00 — 86,000.00
Rejected  25,000.00 — 30,000.00
Gaat .
| Hh:‘i: 8,500.00 8,000.00
- 500, s 9.000.
Medium 550000 — 6000.00
Rejected 2,500,00 —" 3,000.00
l Sheep 8,600.00 — 10,000.00
Buffalo 60,000.00 -- 65,000.00
Sowrce: Departmemnt of Agricultural Marketing

sold after worse than expected
unemployment figures

promised bleak prospects for
US economic recovery,

NEW ZEALAND DOLLAR:

The New Zealand Dollar ended

the week at a two-year low of
55.6'8 US cents, down from
56.6 4 cents the previous week

Dizalers predicted the local
unit would continue to decline
to al»ut 55.75, saying that
with interest rates falling be-
low thwose of Australia, the at-
tractions that were holding it
up are fading

"AU'STRALIAN DOLLAR:
Confinmation that Australia's
monetary policy would not be
eased further boosted the
Australilan Dollar during the
week, dealers said.

The 1Dollar closed at 76.70
US cents compared to last
week's linish of 76.30 US
cents.

It ended at 60.2 on the
trade-weijghted index com-
pared to 619.0 previously.

HONG MONG DOLLAR: The

‘Hong Kong Dollar finished the

week at 7.7"655-7.7665 to the
US Dollar, uip very slightly on
last week's position of 7.7655-
7.7675.

It opened the week at a rate

of 7.7675-7.7685 to the Dollar.

INDONESIAN RUPIAH: The
Indonesian currency fell to a
record low of 1,957 Rupiah to
the Dollar Friday, against
1,956 Rupiah a week earlier.

MALAYSIAN RINGGIT: The
Malaysian Ringgit gained
slightly to close the week at
2.7865 to the Greenback com-
pared with 2.7935 previous
week.

PHILIPPINE PESO: The
Philippine currency closed the
week at 27.663 Pcsus to the
Dollar, down from last week's
27.586.

SINGAPORE DOLLAR: The
Singapore Dollar firmed
against the US currency, clos-
ing the week at 1.7605,
against last week's 1.7685.

Dealers said trading in the
Greenback was cautious, with
buyers awaiting developments
in Europe and London, where
Friday's cut in interest rates
was anticipated.

The OCBC Bank's trade-
weighted index for the
Singapore Dollar stood at
135.36, up from last Friday's
135.35. The index is calcu-

Imamuddin m-d aninu half-yearly mnfnru

of

regional chiefs of Chittagong Division of Janata Bank

held on Monday. Mnhnmmad Taheruddin, Managing

. Director of the hnnk is seen,

-

st the currendles of
Singapure s top 12 trading
partners.
SOUTH EOREAN WON: The
Won closed at 731.60 Won,

‘down from 729.41 Won the

previous week as it continued
its slide prompted by the cur-
rent account deficit South
Korea has nccumulght:d this

year.

TAIWAN DOLLAR: The
Taiwan currency declined
slightly to close at 27.0645 to
the US DoHar, down 3.95
Taiwan cents from the previ-
ous week's finish of 27.025.

THAI BAHT: The Thai cur-
rency edged down to close at
25.80 Baht to the Dollar, com-

pared to 25.79 Baht per Dollar
a week earlier.

Officials said domestic de-
velopment played no part in
the decline.

Tuly - 15

SELLING AND BUYING RATES, offered by
Cammnercials Banks, for Bank Cheques, (BCs) and
Owverscas Drafis (ODa)

Ome Unit of Foretgn Curtengles (FCa) for Taka

FCs Selling Buying
US Dollar 36.6226 36. 1390
UK Pound Stering 60.3736 58.6285
German Deutsche 204710 20.1894
Mark
French Franc 6.0314 5.94898
Saudi Riyal 9.7974  9.6680
Dutch Guflders 18.1840 17.9350
Pakistan Ru 1.4848 1.4707
(AMU*)
Singapore Dollar 209523 20.6757
UAE Dirham 10,0053  ©9.8732
Kuwait Dinar Not available
Indian Rupee
AMU 1.4213 1.4076
S. Kroner 56612 5.56822
*AMU -Asian Monetary Union
Wage Earners Fund/
Performance Benefit [(XPB) Fund
Buying Sellin
US Dollar 37.19 3?.2:
UK Pound 61.3] 6l.36
Sterl
Saudi 9.95 10.00
UAE Dirham 1018 10.21

* The rates of Pound Sterling are
decided every day, based on the cross-
rates of New York market

I Source: Sonali Bank
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'm going to open
new | bank : Abedi

him that
work had ecrumbled. his health
fatled and he was isolated
Abedi shot back with confi-
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and Cooperatives ‘decided to

launch a crash programme on

a priority basis. LGRD and
Cooperatives Minister
Barrister Abdus Salam
Talukder ordered formation of
a committee with Dhaka City
Corporation Mayor as
chairman. Senior officials from
and Department of
Public Health Engineering
(DPHE) were also included in
the committee.

The committee identified
priority areas and prepared 15

projects for improving cily'l
drainage

estimated at Tk 1] crore 8]
lakh and 33 thousand, the
sources said.

July-15 .
Kuichg bales

FOB *
Varieties ; pcii'w

White Tossa Meshia

Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. (C) 1125 1206 1045
Bot. (X) 991 1045 857

* FOB =.Freight on board

-* Bot. = Bottom

- Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3350 555
BWA 3250 530
BWBH 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla

Jossa
BT SPL. 3400 565
BTA 3350 540
BTH 3200 490
BTC 2750 440
BTD 2450 390 .
BTE 2100 360
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes

BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR ' 1300 230
White /Tossa : -

Cutting

BWCA 1500 235
BWCB 1350 220
BTCA 1650 250
BTCBH 1550 235
Meshta

Spl. 1950 355
A 1900 345
B 1800 330
C 1690 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Nama

yanganj
** FOB sight = Chittagong/
Mo Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any selling commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One 8§ =
Tk. 36.1997)

Ml =MectricTon

Imports/arrivals of Kutcha

at Narayangan| were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
mnund is equal to 37.32417

I qurr.t Bangladesh Jute Assoctarion

Snippets

E:

open-pit opera-
in Chih'l northern

Atacama desert, reports

Union leaders and officials
state-owned
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pen-
Rupees 42.77 per w re-
spectively.

Clark Air base can
be shut down

said an "a " military
presence in Phili
was still necessary pite

NEW DELHI, July 15: Indian
Prime Minister P V Narasimha
Rao Saturday set up a cabinet
committee charged*with moni-
toring and suggesting mea-

sures to of essen-
tial commodities in check, re-
ports AFP,

National television said the
committee, headed by Finance
Minister Manmohan Singh and
scheduled to hold its first
meeting Sunday, also included
the ministers of petroleum,
civil supplies, agriculture and

Rao, whose munority pv—
ernment faces a co

vote in parliament Monday, hn
pledged that while restructur-
ing the economy, the poor,
especially in the rural areas,
would be protected.

229 firms get $ 890m
as stock loss in Japan

TOKYO, July 15: Japan's top

four securities firms paid
124.6 billion Yen [m

Dollars) to 229 com to
cover their losses in stock

transactions, local news re-
ports said yesterday, says AFP.

Nomura Securities Co. LTD,
The world's largest brokerage,
paid 25.6 billion Yen (183 mil-
lion Dollars) to 49 co
and Nikko Securtties Co. LTD
gave 33.3 billion Yen (238 mil-
lion Deollars) to 59 firms, the
Asahi Shimbun newspaper and
Kyodo News service fi-

- qnntnd

Daiwa Securities Co. LTD.
paid 21.8 billion Yen (156 mil-
llon Dollars) to 58
and Yamaichi Securities Co.
43.9 billion Yen (314 million
Dollars) to 68 companies.

The big four firms have
declined to give the names and
the number of corporate
clients whose losses they
compensated in the
stock market scandal that
rocked Japan in recent weeks.



