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Value Added Tax ( VAT), as

it is commonly known . I8 the
most innovative and talked

mmmmsas Business

What is VAT : Prospects and

problems
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taxation since 1940s.
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active at Ctg |

tea auction

CHITTAGONG, July 10:
Foreign buyers particularly the
USSR, Iran and Egypt were
active at the weekly tea sale

Snippets

China uses nuclear
tech for cables

JINAN, July 10: China's first
production line using nuclear
technolo to manufacture

Sharp declinie '1n |
share tradiing 3

Star Economic Report
Dhaka Stock Exchange (DSE) 307.0183.
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trading on Wednesday. enteen stocks. Of then 1t four | o444 reports BS#s. duction today In Yantal a
In all 1,252 shares changed Jost, five gained anc ! eig ht re- The buyer for the USSR op- o _ g coastal eity in Shandeng
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pressure high temperature and
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Advancers were more in decliend within the ran 'B€ market and accounted for a RIS
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number, but decliners involved
more transactions in value
terms. As a result the All Share
Price Index of DSE, which is
the broad indicator of price
movements of all the listed
stocks, declined to 306.7398

between Taka 0.25 and Tal
1.00.
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fairly substantial quantity.
Internal buyr:rs lent good sup-
port in this regard.
Egypt ojperated for a fair
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of the problems in the Bank,
Luxembourg says.

The Bank of England sus-
pended the BCCI on Friday
amid allegations of widespread
fraud and money laundering,
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normalcy in BCCI
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The Dhaka Chamber of

the suspension cof the Bank's

Taka has been ﬂﬁpﬁ-‘ﬂiltﬂﬂ
by 1.95 per cent under the lat-

est rate adjustments
in relation to its intervention

five condition of political re-
form laid out by Congress, re-
ports Reuter.

Administration and diplo-
matic sources said a White

-House announcement was ex-

B rompting similar action in | Commerce and Industry operations in Bangladesh had _
ﬁmnyp utli:r countries where | (DCCI) has requested the cen- caused extreme difficulties for - ;ﬂ“m' US Dollar, with ef- | pected on Wednesday morn-
the BCCI operates. tral bank to take immediate a good of its clients involved in from July 2. A ing, though one source said it
An affair in 1988 when the | steps to help restore normal export (including garments) The l-‘“'t_ exchange rate, | could slip until Thursday. :
BCCI was implicated in laun- | bank-client relations in the and import and other eco- M:ftmm‘w President George Bush, who
dering of drug money led | branches of Bank of Credit and nomic activities. The deposi- laverage of buying and selling | was Vice President in the
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Luxembourg to tighten its

banking laws, imposing penal-
ties of up to five years in

prison and fines of up to 50

the same system of being

.Commerce

International
(BCCI) in Bangladesh uhder
whatever arrangements it is
found convenient.

pending the operations of the

tors are also faced with ex-
treme uncertainties,
Operations, particularly,
involving letters of credits in

strains because of linkage ef-

rates) equal to one US Dollar
as against Taka 35.68 on June
1

SEILING AND BUYING RATES. offered by
Commuriials Hanks. for Bank Chequies, [BCs) and

Wage Earmners Fund/ Export

Reagan administration op-
posed the imposition of sanc-
tions in 1986, said the law
compelled him to remove
them once the conditions

million Luxembourg Francs In a statement issued foreign trade. and credit A .
(1.3 million Dollars) for such | Wednesday, Mahbubur facilities for running industrial ey WEFE met | &
. 7 : ing Phaying
operations. Rahman, President, DCCI said units, are disrupted for the | UsDully 30,6226 36.1390 ' .
Banks were also made re- | the Chamber would expect an clients of the BCCI. he stated. | UK ound Sterling  50.8438  50.1215 1.6m MIIbde
sponsible for ensuring that | immediate directive from adding this will have very voan Deutache  20.2727  19.9994 Poland
they knew exactly who they Bangladesh Bank to this effect. adverse consequence for the Freneh France 5.9748 5.80930 ill
were dealing with when He expressed deep concern overall economy. Saudi Riyal 9.7974  9.6680 WARSAW, July 10: Unem-
clients engaged in major fi- | over the great dislocations The DCCI Chief also urged gd'j:f:[‘f "I;l‘*'f‘ G- SRR L 4 ployment in Poland toppﬂd 1.5
nancial operations. caused to trade and lndustl'}’ all concerned authorities 10 EEMU"]] e i L. AReD kAT miﬁiﬂﬂ or 8.4 per cent of &;:
., Informed sources said that | following suspension of trans- take into consideration on an | Smngpore Dollar 208462 20,5700 workforce after the highest-
the Duchy had also learnt an- | actions at the branches of the urgent basis the situation. aris- e e Khiita.  B.8rad
uwalt Dinar Not available | ever monthly jump in June,
other lesson from the BCCI af- | BCCI in Bangladesh. Ing out of the prevailing situa- | (ndian Rupee th
: : e main statistical office
fatrs : It had recently refused The DCCI understood, its tion in the BCCI. The country's | AMU 14190 1.4055 | (GUS) said on Tuesda reports
permission to set up in | President said. that the direc- banking. trade and industry . ?Aﬁf‘rmn — ?‘.ﬁ?ﬂf 534l o iter &
- Onet: nloy . :
| Luxembourg to a bank based on | tive of Bangladesh Bank sus- sectors have come under SECON ENCHANGE T GUS said 139,600 new job-

less were registered in June,

bﬂlﬂd in one munhy but with E'ECL foll a n:queat from fl.':Et:!, in diverse ways, of most Performance Henefit (XPB] Fund
its operations centred in an- | the UAE. The troubles over the unwelcnn:ﬁ dwclupnﬂcnts n s |ooeo [;”ﬂ‘.‘-f Selling Tﬂé?:% Déhf total figure to
very sensit - IS Dalls A9 37 674,100,

:Pﬂv'l':ltiﬂﬂ! ﬂ; fth: HE;EH amzz nu? ve area, he pointed E:: Pound 60.79 60 .84 The increase was twice as
EaStland Insuraﬂce u'il-'llfu unate situation about Any prolonged suspension | saud: Riya 9.95 oo | Pigh as in any, other month
declares 15p ¢ | wichthe DOCwms motany:  of the BCCIs Gperaiomy wil | CNivie 3% B0 | e ear Vindicating " he

wa . * The rates of Pound Sterl n
p 4 Eﬂmpctl:nt o vaake "oy lead to further Wﬂrﬂt'.ning de- decided every day, based on lt:u-"ﬁn:f monetary PU'“EiEE have ﬂl‘lli“}'

dividend for '90

*Th: 4th Annual General
Meeting (AGM) of Eastland

Insurance Co Ltd was held re-
cently at the head office of the

.cnmgany at Dhaka with
Mah

ubur Rahman, Chairman

of the company in the chair.
says a press release. '

The annual rt and au-

dited accounts for the year

1990 was approved in the

meeting and the company de-

comment, he added.
Mahbubur Rabhman nnted

velopments, DCCI President

warned.

rates of New York market
Source: Sonali Bank

started hitting hard 18 months
after being introdueed.

Belgian airline
loses $ 202m
BRUSSELS (Belgium), July
10: The Belgian airline Sabena
on Tuesday reported losses of
7.5 billion Francs (202 million
US Dollars) last year and 2.2

billion Frames (61 millien
Dollars) during the first quar-

{ clared 15 per cent dividend to ter of 1991, re s AP.
its shareholders for the year : 'Ihr al:‘.llnr. state-owned
- =5 .‘ 1 . I_ lggu. ] pﬂl"l_"l" w“ 2 mas-
MG T 'd__-]"_f i sive bail out from the Belgian
The co has increased
its volume of business by 24 government. It alse forsees
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per cent in 1990 over the pre-

vious year and earned a net
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some type of association with
another European airline to

profit of Tk 1,27 crore against 5 : face the increased competition
Tk 79.50 lakh in 1989, an in- | The 9th meeting of the Board of Directors of Al-Baraka Bank Bangladesh Lid was held st R ~mdbrms oo ot

crease of 60 per cent over the
previous year.

Wednesday at its Head Office in Dhaka. Mahmoud J A Hassoubah, Chairman of the Board

presided over the meeting.’

i market.



