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Humanitarian
mission of 1EC

due soon

APELDOORN (The Nethe-
rlands), July 8 i Eutopean
Community (EC] coope ration
and development min fsters,
imecting here on Sunday,
clscussed 3 propesial on
secnding & humanilarian
nussfon to  Bangladensh in
S sptember or Oclaber, teporls
AP y

The ministers revieywed a

vposal by community e
:;Tutumrs 1o have En E?é']'&nlﬂ
car Ty oul urgent missfons 1o
dew clopidy countries th need
of H, umardinrin aid.

S hould the proposal mceive
form al approval, the Trofka
shoutld be able n ga o
Ethiiopia  in Auguesi  and

desh in Seplembier or

Octoh er, suid the Netherlands |

Coopozration  Minlster sJan
Pronk,, who chalred the inest
g

The cwrrent EC Trolle' 'con-
sists  of the Nelherlauda,
Lumembwourg and Portugal.

‘The EC minislers discuisaed
setting tp o humanitarog adid
apency thal would streaimline
relicl pr oceduncs

Informal ks contered on
a propasal by EC Coopenition
and Development
Commis sioner Manuel Mardn of
Spain Lhat communtty nem:
bers beitler coordinate Uhetr
aid  efforts, aceording to
Yyonne Van FHesa: spolocs-
womnn for the Netherlapds
Coopersition and Developrment
Mindaty,

Bangladesh Bank
opens 2 VAT
accounts

Bangiladesh Banl safcl an
Sunday that teo more new: ac-
gounis bave been opened Jrom
July 2, 1881 under the No- 10
{Internal Resource [Hvision]
account ol the Gowernment
with Bangladesh Bahk, wports |
BEs.

The pow accounty are 14-
Ka value added tex [VAT) and
14-Kha-supplementary du
Under thess bad jor 9.
Ahe pames of the new rﬂrmur
'heads are lmpurt:d goods and
indigeniods goods and services.

All branches of desh
HBank have hbeen direcled
through elrculars from the
Head Dflee on July 2 to-neospt
money from the tax poyen -
der these new Oovernmment
Teads,

Sonall Bank wiis alss saked
to give stmilar directives o its

treastry,

Chiel of the World Bank
[WH) Resident Migslon in
Dhpka Christopher R Willou-
ghtyy sald on Menday that
“sufliciently mpid and ei-
fective” tinde  relorms were

needed Inmr?nghdi:lh ;?
strengthen unetioning
mirkets,

Hie mtated this an Monday at
the fisklon office at a press
briefing on the ocenslon of the
release ol the annual report
1991 “of the WB with its
theme, "the challenge of de-
velopment.”

in both public and primie sce-
torm will lnllhﬂly sulffer. This 18
the insvitable consequence of
the policies  previously fol-
lwwrrf and, in other patis af
the world, now being almost
universally rejected,” he felt
While staling thal some
lirms ahould fold because of
the refrme, he expressed the
vicw thal Bangladesh “In In a
paratively good ta
nbacrh, these shocks because
it gacmieats fndusicy has al-
seady demopsicaied thal its
entreprencurs  and  workers

Dilating on Ui corlusi
duwmwnmﬂmmm:uh:

conlexi ol i cXpe-
rienoe, Willough ahuerved
hat refrms. cover bath

domestic and  international
e because “thite eflfective.

1 ness depends s one another.”

AU e mforms are sufliclently

can be Inte b mmtglt—
tive on o large seale, Bind

nre undoubtedly substantial
further opportunities awalling
Bangladesh in international
nuirkeis.”

He did not, however, elabo-
mie on whal were such appor-
tumnities

The Bank Repident Mission

Business i
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Chief noted that the alternative
to rapid and elfective tmde
reforms. wonld be (o continue
the almost lotal stagnaiion of
the lant decade in the sectors
that wshould be providing
Banglndeshs matn new souroes
af employment.

About the domestia trade
reforms, he suggested that the
maln measures might inelude
progress fnt the collectton. of
bank debts and creation of ®
sound credit aystem, rattonal;
tration of the public scetor
bodies and enterprises, elimi-
nation’ of ineestment controls,
factlitation of the closure of
loss- mni:l.n];“:nlcrprluﬂ and
other bankrupley arrange-
ments, and renewed policies
for privatiation of public sec-
tnr manufacturing enierprises.

On - the tniemational frade
front, he siated, the key sieps

could inalisde rapid phise ot
of import baos and  resiige-
tlons, shurp reduction 16 \he
protection of manufactopimg
tndustry, and agaresdive s
tatbon of Torcign investmont,
eapecially o exporl mdu-lw
The WB armual report. this yriar
shows that average Lol livels
in Huongladesh are well pyer
double those o ather devilip.
Ing “%mm and abeul i
tmes those applied by W)

and most other rich coun e
during thedr carly stage of (fe-
velopment, he noted, He mi -
tedned that key reforms by jin-
ternational trade would have @
“crycial fnipact on the dogpes-
the eeonomy” of Bangladesl|

Wil thy mentioned abig
the conclunfons drawn in (ke

world  development . reposi
1891, He snid, world develog-
menl Experience ‘|y

BT g

ury o dynamie progromme of
reforms “at this: time in
Bangladesh.® "The report's
noalysis of the dilference be-
iween sucecess and failure n
development make it clenr
that the eruelal acior has bees
eountries’ own policles, The
projections into the [uture
suggest again that countrics’
own policies will have misch
greaier bmpact on thetr devel-
opment than policles of the
industrialise rnumrh:;’
wrlghty they may be L worl
tracge.” he added,

He noted that the. report
concluded that the sight strt-
for the developing coun-
'tﬁn whether external condi-
{lons are supportive or not,
should be to Invest In people
Including edueation. . health
s populution control and o
help  domestle  markets (o

Rapid, effective trade reforms needed

work well by fostering comipe-
Hiton and {tnvesting o infras-
truciure. Besiden, the atrategy
atrould cover elfective mbves Lo
libermlise trade and foreign in-
vestmenl and o avold exces-
sive fiscal deflleils and high in-
fintion, he s=id

About the situation in
Bangladesh in the context of
such i strategy, he obscrved
that the country generally lol-
lowed cantous macroecomomle
policies and avelded high in-
fation. “The nation ia also on
the way o gradually catching
up the huge backiog in invest-
ment I eduention nnd
neulih,” he pointed out while
adding Bangiadesh "still has a
very long way to ge' an devel-
opment of & more competitive
domestic economy and open-
ing up to. international trode
and fmvestment.

Negative effects of palm oil refuted

aaw:dcah cuul:l Tavis
payed 30 milllion Dattar o year
il palm’ all was used o the
cobnbry with greater [ntensity
thurs Uml.r.lftllrsuj'aheml..

This wad sinted by Do
Murad Heshim, Chiel
Exerutive, Malnysing Palim il
Promsation -Caunell &t a Jun
clrnn diseussion i jocal ho-
el in on Monday. The
discituslon was arrmnged in
worder 1o eeplnln l:l[.\e:la anls-
ng oul of notalr aodicrroncous
aliegations [n the les| press

:t—m.rd.lng padm ol
3 Tunki  Nasihah
Mnhn.mm&d Rus, High

| Cgmmissioner of Malaysia i
Bamlardesh made intmdieton
etk i the meeting,

Relubting the mogitive <l-

Btar Economic Report

feris of pulm ofl vtse. [Rats said
palm ol i» oow one of the
warld s most widely consumed
edftble oil, Historieal rocords
ahpw that I was troded a5 a
lipel | commedily over -5000
yoars ago, Lt homon feeding
experiments, 1 wias foind that

dicts  containing: palm il
eatsed a rodoction in blood
ohwalenteral te i eortain level
b aeiced

Datn said recent andmal ex-
periments fndicate that palm
ofl filibits arteriel thymbosts,
does ol promole atherosele-
Todis, InoTeakes oropary Hood
Novw sl B o effect on blnod
pressrs.

e said clavpes brought
agafnst pabm - ofl was on ke

The mew industein] polficy
in lkely to he shpowaneed
within & week, Industrial
Minister Shamsul Islam: Khan
said thiin 0 n mesting with e

——— biranchcs which opesate a8 ﬁhﬂluh Chanber: of

Sharp fall in
share trading

Star Econamie Report

Dhaka Stock Exchange [DSE]
g shorp decling in
rng]un Manday,

In nll 2,376 sharesd changed
hands compared with Sunday's
5,103, Traded lssues wvaloed
Taka 2,41,735,25 ngninst Sun-

idmy's Taka 3 54, 530,000

Advancers were less in
njamber. But they invebed
miore transactions {6 value
te TS, As @ resull the All Share

Price Index of DSE, which s
the> brond Indicater of price
movements ‘of 8]l the lated
stoichs, mowed up, slightly’ 1o
3070109 polnts fum Sundoy's
306, TEOS, i

Tr mnsactions involved ien
stock 8. Of them' two galistd {ive
lost swnd’ three rEmained un-
changted al thelr  previous
quoicc] prices.

I o 1 Al

The polity wuuld COTITALN
five priaciples. The most jm-
pertant principle would e
phisise thit the problems of
all the indiustres ether slck or
nnt showoll ke caluatod, A
study with thia in vicw wold
be enrried out with the wup
pert lrom World Bank :md
Aslan Development Bank,
These brganlsaiunes  have
ugreed W bear the cost ol the
mhachy

The policy would alsy em-
phosise the development of
small, medium and cotlage n-
dustries, The poliey alms ut
mu-m_l.lug forclgn nvestment
arid lense'we how thromeh ' mmr
ket ceonomy and incentives in
Ui priviile peolpr

A M Subid H! Prosident of

Banglodesh  Chaaber  of
industries in his welrome
apeeehy Ut Gienveriimient
s T the Value Added

Tux (VAT give p new lnok
ity the defauliing boans amd
review the labsor Lo, .

e said the VAT system wias
ins;ndnu_-d in The  eodniry

B gl m
and IFi|C Bank lmlwﬂ up Tuka
886 apd Taka §.43 1o Taka
99.19 and Taka 86,43 e
apective tly,

Tally Spinping declined
Taka: 1677 Io Talu 11445,

July -8

BEMING ANTH ENIVING  RATSS sl T

Industrial policy
in a week

Star Beonomic Report

Awithuru ) laking any steps b e
mquaint  the people with the
syslom,  He staled thal VAT
systen shovld be intmdoced
n:l i A‘.Eun in o selecied
Sumf siniel i VAT Ledd
bl1'|.ﬂﬂl‘ut:' A THE T g T
clse duty, 41 sleald by anposed
on those fteew  which were
entitled these o duties.
He, sapd the sieps taken by
the ' Gevernment. in respect of
delaulting lowns 1= nolb conge-

ntal  for- indus develop-
mcnl. o demand it tho!
industidos Whieh became sivk

due o pul.hJ.rn sl metions af
Lz v rnnwrlLallhBl‘ﬂ'lrﬂr o
the developiieni of indasiries
alwuld be considored oliTer-
eully

Many of the industrialists
Lt the meeting expressed their
eoneern ot the suspedsion af
speration of Bank af Credit and
Commeree  International
[BECT) tn Bangladenk, They
sald iy of the industrialini
had Jeiters of eredit opened
with the bank which have k-
coume tgleas

They sald this altuation s
hampering  thelr buostness,
Howewer, @ banker suld thar
dilferent other privite bhanks
are vy forward 1o the fes-
ciie of these business ond try-

gl 16 ppen LCs |0 thelr banks,

| Indonesian

Green| Delta Insurance e il prmz b
108 Mutual Fund, J\r'ub-: om0 .
Pharma & md Savar o it o e, Ovasontion (101 i Taks
Ioat withi o the moge hctwm o Belliiy.  Duyig
nd Tolka oMN 0A1330
il Ll uﬁimm.&wm ﬁ.ll:&; u.;;:: |
' oma W
Quotied Prices of | W e
Fremoh Franc 1
Tl'E.dﬁd Stm:ks Saualt faynl aTEN  EGAD
hitch 76089 170770
Priktstmt frapes i1m= liaasy
n:! ﬂ"ﬁ- TAMITTF i
SnmeT BnsEIe
jros UK . i
e O/ 1MnAs  jenan | Huwesst [etur Kl avaiabie
: Ry |
Ok IO M Pl 1 D0AR D008 L0AA) | avu |-Aserd O8TER
e e (e pam | RmEeE mmml e
N T y 4000 wemharest
W Thal Aiemirdumn 18010 B8 onEa) | Wiy Fariss |F
- Fesfirmancs  enalit I.I'F‘!i 'and
Jrvfiee Fhama - 1008 1k80 s :
Follu By 1DC10  Jaal AR ] ::?‘h g;ﬂ i;-;:
Chinaguyg Core OO0 wmwhanged | !uﬂ:r“ i
e ™ a Wk B 1000
Hawer Refesiaries 105 F0450 {-Kiom mmm (LR ({1
= The ratea e Pound Sﬂwln\d m
*FisFace Value, ML=Market wnr:fw“ "“i'm:‘::?
Loy ** Changes @ Pius Signs | gausee sonal Bk
menri gain and [ sls lnssen.
Dhaka Stock Exchange
. Market Profile
July - 8
3 Lasted Siocks
| 1 cisl |
[ toscm] 17, Unchanged]

18 Unchanged stocks include three traded pn the duy at

s previous gue pricea.
DSE All Share Price [ndex =

lssued] Capital=Taka 5439

Market

J0T.0104 z

A9, 680, La0
Capitalisation = 8,772.015,175

Turnover = Taka 32,4 1,736.26 (Vajur] Z.376{Valume].

'ﬁr]\llur_lr

$30m can be saved

emint of buninews rvalry by &
vested  ruarter lebbying To
the promolisn of sueabenn ail,

Clatming poim ofl as belj=r
thint soyalssan In sl cnsed,
Data said consequences-of at-
tach s Far-reoaching without
ay acdenlifle basts.

Palm ol [s widely marketed
in Chitna. Indie, Pakistan, FEC
aiied even In USA. But in
Haoglndesh. the impart, of
pakn 6t fisd slowed down dur
Ing the fast few yoar.

Bangludesh hod bmported
twe! lnkh tons of palmeooll (o
log6 but the lmports camo
dawn 100 50,000 (e in 1800
The, duty on palm ofl has boen
increased mantfold as com-
pared o soyabean. The pre-
sent duty oo soyabean Impart
I 3 par cent while '?Er
cent duty hok beep fmpes
padm il

Fre s alide ahow of
solentifie whes ol palmioll, De
Augustin S i Ongt, . THreclor,
Botentific & Technlcal
Serviees.  of  the Counell
domonsirated bealihy uses of
palm oil

Dalw led the three-member
delegation from the Mudaystan
Palm O Prometion  Couneil
Oither members ®re B
Aupustin S Ong . and T
“Thilagarajan. Head of Techiial
Unit, PFalm o4l
Resvaroh inllllme nf Malaoysbi

Feplying b a guestion. Dale

sald some particnlar varcties |

ol piihn ol could be processed
through the soyubeasn vellneny
unils and. the eonversion cosl
will © be ‘minimam - in

Baniladesh

In reply to another ques
thomi. Dato sald there was linte
price-map between the crude
paim and refleed palm oil

He hinted thsl misconcep-
o aboui palm might hade
k=it created by propagands of
a certaln quarter.

We are eonfldent that the
future of Malyslan palm ot iis
production and marketing po-
tentinks nee alss meressing * he

Wa conaider Hongladesh as
s mportanl count wh]ch
haws great. potentials
il he added;

s pa'lm I

JOHA.NNESBURG Sﬂ-:rqh thousand supporters of the African National Emgmss (ANC)
haiﬂ n protest march renently through downtown Johannesburg where the ANC is calling

E'nr joba, peace and freediim,

—AFP photo

| "Public, private sectors' roles

| WASHINOTON, July @
| Belations betweed the gow.
ernment  and the private
| sector in developing counlies
are the determining fociay 1
| thase natlions' economic desy|,
- BpmEnt, the Workd-Dank. sqi
| Sunday, reports AFP.
“The twemendous  diviie-
pence of counlry cxperiondes
| vvit the luat 40 years provides
the basls [or convergenoo in
views aboul the way lorwaid,”
World Hank chiel econamisg
| Lawrenee Summers said in the

bank's anpunl report on world
economic development.

J':r ::; 13{}- the Warld
Ban eled that i
rnrumca in mlnpgcdr E-'?'En
Iries might grow, on avera,
mboul ‘2.5 per oenl annuat y.
barring any adverse cconomic
shocks, In develeping eoun-
trig=, L mald per capiis tneome
might grow by about three per
cenl per year il those coun-
iriea continue cconomdic re-
form prograns.

The meport Also said Lhat 95

New IAIB
| Secy-Gen

Sheikh  Fouad Abidgl
| ffambed Al-Khaleeh ol Sawd)
Arnbia one of the Sponsi-
Direciora  of Islaml Bank
Bangludesh  Limited waa
elecled. Secretary Oenemn) of
Inlerpational Assoctation pf
1slurml Bankes (TAIG} Tocent |y
He look over the chage
from the oulgeing Secrciery
Grervern] [ Ahmad Al-Nagia
Sandl Cltdeen Shelkch Fuil
Abdul Hameed Al-Ehalech n g
carcer diplomrl. He wes (e
Ambassador of Saudi Arabia o
| Bangladesh, Later, he wis ap
polinted the Ansisiant
Secretary General of the G

Most Asian currencies a]l |

HONG HONG, July B: Most
Astan currencies fell during
the week on signs of im-
provemant in the' ' US sconomy
and amid share scandals
bulfetng: Tokyo's [nanctal
markets, reporis AFP,

The Japanese Yen, the
Rupiah,
Malaysian Hinggit, the Thai
Baht, the Korean Won he
Hong Keong. Australian and
N Zealand Dullars all fell
while the Singapore Dollar
remained the same.,

Gnly the Philippine Peso
and the Taiwan lar
slrengthened during the week.

Japanese Yen: Yen lnst
ground in Tokve alter a brief

the -

mlly on a eut in Japan's dis-
count rale at the outsel ol the
weel 1E closed st 136,23 Yen
to the Dollar slightly off from
138,15 Yen a week earlics.

Il opened the weck off ot
138.37 Yen bul mallied io
137,65 Yen Monday when the
Bank of Japan out its key lend-
ng rate by 0.5 per cent to 5.6
per cenk

Australian Dallar: The
Australian Dollur slid against
the US Dollar during the week
as the Greenback ;a!m,-r.l
agalnst most mafor currencie

mﬁn‘ Inn'jnﬂelln Th=
Hong Kong Dollar closed the
week ab 7-7855-7. 7675 to the
US Duollars down from Iasi

week's poaltion of T.727s.
7. 7285,

- The Hong Keng unil las
boen nt nbout T.HD (o
the Dollar-slivee 1083,

Indonesian Ruplah: Tie
Indonesian currency fell iijs
week o close ot 1,956 Rupgh
to the Dollar, & rocord fivw,
agninst | 053 Rupinh o wiek
carller,

Malayslan Ringgit: | )
Malaysion Ringgll wenkene (g
27335 Friday spninst the Us
Doliar compared with 2 Phing
the provions week

New Zealand Dallar: e
New Zoaland Dollar closed (e
week worth 5884 US deliia,
down on lasl weck's 57 g0

| increased

e i a prominent lalamic
Scholar who authored » pum-
Ber af bonks on various aspedls
aof lalamic Ideology an Takimil
HBank press release sald
Mopday,

cenls;

With the government due to
bring In'its budgei al the end
of the week, trading next weel
s expecled b remain slow.

Philippine Peso: The
Philippine Peso  closed the
weok Al 27586 Pesa to the
Groenbgel, up on the previous
week's 27.75 Peso level,

Singapore Dollar: The
Singapore Dollar held steady
agninsl the US Dollor closing nt
L7685 Friday, the same loevel
as the previous weck

Tulwan Dollar: The Tatwan
gurmency picked up steam to
close at 27,025 to the US
Dollar, up B.45 Tatwan ccols
from the previous week's fin-

o Inh of 27,1085

Thal Bsht: The Thal cur-
rency [luctunled alightly
agatnsl the Creenback during
the week to close at & mid-rate
of 25.79 Baht 1o the Dollar,
down against 2671 Bahi the
previous week.

The decline was & resuli of
confidence In the
US econamy, the a Banghok

d Fank offictal said.,

South EKorean Won: The
Won 'closed the weck at
T8 41 Won, off ngainst the
rrru'il'ml Fridey's. 72520 Wan
ievel, agiinst a backdrop of &
curment account deflcil Sputh

|| | Morea hoas accumulated this

The Fifth Annusl Gensral Meoting of the Phoenix Insurance Company Ltd was hald
recantly ot the Company's Head Office. The mesting was prosided over by the Chairman of
+ the Cdmpany Major General Abdul Mannan Siddigui Ifﬁntdi

yrar,

A senlor dealer at Barclays
Bank Ple said the exchange
rite fluctunted throughou the
week as banks and busincsscs
speculsted.

determine 3rd world uplift'

per cent ol growih in the
world's labour forec over the
rexl 25 years wolld be inode-
veloping countries, with fnter-
acton  belween “goverament
and markets as the eenter-
plece.

“Compelitive markels are

« the beat way vel found for efli-

clenlly orginiing the produc-
lion sind distribution pl - goods
and serviees,”  the lending
ianl said.

Buichg bales °
Fo@E* fDaulaipur
Vartciie T pet 100 K3
Medjum 1313 1420 1125
Bat* (B] 1260 1367 1008
Bot. C) 1128, 1206 1046
Bol.  [X] 881 1045  B57
* FOB = Freight on board
* Hol = Hotlom
Pucen bales  TOE Fad
Varicties  (Readyl®  Sight]*®
EHpes
Layngtla Th. per 8 per
| White bale* MT*
| W SPL 3350 555
EWA 3is50 530
oAt 3100 480
BwC 2700 430
D 2400 IBO
AWE 2000 350
| Buuia
| Tosan
BT SPL, a400 BES
BTA 3350 540
Bm 3200 490
BIC 2750 440
BTD 2450 as0
BTE 2100 380
While Hejection WIS}/
Tossa Rejection (TRS] ¢
Habijabl, Col Ropes
W oo 260
BWIL 1350 220
BIR 1800 ao0
BTH 1450 230
BCR 1300 230
Cuiting :
HWCA 1500 gas
Bwce 1360 220
HTCA 1650 250
HCR 1560 235
Meahila
Spl. 1950 365
A 1800 345
|3 1B 330
1650 305
SI‘I..(.umngn 100 175
Ord. Cuttings 800 170
SMR 1125 200

* FOB ready = Namyangan

= PO sight = Chittags
Mongla Ports. Indicative Priec
at wihch' snles muy be consi-
dered for EPC registration

The 8 prices are exclusive of
any scling commiston. 0. D,
iSight montraditional/mppli-
cable {o exporl bills). One 8 =
Tk 38187

Imports/arcivals of Kulcha
bales #t Narsy were five
to six thousand mounds while
el Daulstpur at four to five
thousiands mounds, (One
manund s equal to 37.32417
HCa.)

Baiiet - Banglsd b Juts Assocatien

| rovalty ever natumml resouroes

WIESBADEN

[Germany),
July 8 : Germany's trade bal-
ance was in deficll in May for
the sevopnd month ranning
marking the worst German
irade performmnee in almost

a6 s the Federal Statistics
Office reported Friday, says
AFT,

The defieit wan 0.6 Hillion
Marks (437 milllon Dollars] in
May, aficr a deficit of 1.4
billion Marks (785 million
Dsllnrs) b Aprdl, 11 sakd.

In May 1580 — the month
before German Eeconomic and
Monclary Union an July 1 —
West Ge heel a s af
123 billion Marks [6.50 billion
Doilars}.

The last time thal West
Cermuny recorded & consceu-
tivee bwo-month. defieil in trade
was in August and Se
1885, The Inst: anmual dcﬂ:ll
was in 1051,

Foreign investors get
same rights in USSR

MOSCOW, July 8 : The
Supreme  Soviet af UE&R
Friday np proved the legalative
prlni:1 es for foreign inmt-
m-cl:LI: w 1‘
vEslors i-gz =i
Smrlﬂ enterpr.lul =n]vy e

The le slative document
allows. establishment of salely-
owned foreign enierprises in
the Sovict' Lindon nn?grum of

1o forelgn fnvestors,

Uinder the document Soviet
foréign joint ventures or for-
elin: enterprises are exempled
from import duties mnd jolnl
ventures with no lesn than 16
per cent ol fersgn investment
have the right to fmport and
export.

Daollar down,
Sterling gains

LONDON, July 8 : The
Dollar wos well down on the
duy Friday, oeing & full pen-
ning following the ‘announce-
ment of disappointing unem-
ployment figures in the United
Stales; reports AFP,

News of & scven per cent
thm rate in June — the

lghest since Oclober 1886 —
saw traders case ofl the Dellar
which finished al 1.8425
German s compared with
18330 at Thursday's close

The German Mark was alio
on & trend die te
the situstion in Yugoskwia and

a- hrrtteer detertaration i the
Gnrn'ln.n batance of trade an-
nounced during the doy.

$9.3m Pak-Japan
agri project

ISLAMABAD., Juoly 8 =
Japanese and Paldstnnl offleials
here Sunday finalised plans jor
n 223 mililon Rupes (8.30 mil-
ltien  Dollar) agricultural re-
search project, the state-run
Aspociated Press of Pakistan
[AFE) madd.

Work en the project called
Eneilc resources lnboratory 15
to sturtl afier the two govern-
ment  gve their formal ap-
provil;, the agenicy E

A& [ve-member Japancse
team led by an Agriculturs
Ministry official and the head
aof  Palistan agricultural -
search council scitled the de-
Lmils bn talks during the past
two werks, the APP said,

Pakistan Prime Minister
ey S0, BSa P
o Japan at the start of the
month berause of law and
order problema in the country,

Britain win 61

Kuwaiti contracts i

LONDON, July 8 - British
compniiley have won at least
&1 contracts worth 200 mil-
lon Pounds (380 millon US
Dallarcs) for the rebuliding of
Huwall following the Gull war,
uays the department of trade
and indusiry, reports Xinhomn:

They have also’ clinched &
:Dﬂl mllfon ijtlliﬂir.:lc ol a

eal (o su L wountry’s
wfrline Mihpagv mfrbus ﬂil':frl-
ere.

The depariment sald the

contract were betng wan in di-
rect  dealings with Kowaitf
miniulrics, s well an throogh
the privale sector and project
rnunagers,
About 200 Hritish compa-
aies and indhiduals had sug-
gested Innovallve ways of ex-
Hnguiahing Huwsailis ofl-well
fres.

New revenus measures
likely in Philippi

MANILA, July 8@ Prestdent
Comzon Aguino. sald Sunday
would sk the Philippine
Congr{-.n: 1y pRAS NEW FEVCIUC
meantres to help finance the
cost of reconstruction from
the ecruption of Mount
Pinatubo, reparts AFP.

Flnanoe Secretary Jesus
Estanialas suid in Mrs Aquing’s
regular talk show on gevern-
ment radis that Manila needed
15 biliton Pesos (540 milllon
Daillara) just to feed the tens of
thousands of displaced people
and rebrafid damaged infras-
truclure owver the noxt sbe

\uonths, 2022l




