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Gorbachev has
no new plan to
present: Paviov

MOSCOW, July 6: Prime
Minister Valentin Paviov con-
tradicted President Mikhail
Gorbachev on Wednesday, say-
ing he did not believe the
Soviet leader had any new

month, reports Reuter.

Business

Japan is likely to fund the
reconstruction of the Chit-

tating cyclone and tidal surge

“I don't kmow anything d?ﬂ“'lfl' P
about another programme in lellnhl The Star

which Gorbachev will take to
London . .. It is high time we
stopped producing pro-
grammes,” he said, that
the President and Soviet par-
liament shared his opinion.

Gorbachev said last month
he aimed to combine his gow-
ernment's anti-crisis pro-

with a mere ical
plan drawn up by Russian
economist Grigory Yaviinsky
and would present leaders of
Group of Seven (G-7) major
industrial nationals with a
presidential plan blending the
two.

Paviov's remarks suggested
the Yavlinsky plan had been
sidelined. "We must fulfil one
programme first... Gorbachev is

not working on any pro-

gramme, especially a new pro-

for his trip to London,

at least not that | know if," he
said.

Gorbachev has been invited

to attend a special meeting on

Soviet reforms and aid re-
quirements after the G-7's July

15-17 summit in London.

.....

New of |
Kohinoor

&
Chemical

Eminent Chartered and
Cost & Management
Accountant AKM Asaduzzaman
was elected Director by the
shareholders recently in the
third annual general meeting
of Kohinoor Chemical Company
(Bangladesh) Limited, say a
press relcase.

that the country had v
committed 20 million dollars
grant assistance from the pol-

and human resources de-
velo t fund of the World
Bn.nrn::pnn is a regular con-
tributor to the fund.

The pledged grant assis-
tance will be utilised for re-
buflding the da em-
bankment of CEPZ. Prelimi-
nary work of the project has
already been started.

The reconstruction of CEPZ
is expected to be completed
under the joint auspices of
governments of Bangladesh,
Japan and World Bank.

Besides, CEPZ , Japan has
provided grant assistance to a
number of sectors badly af-

fected by the cyclone along the
southern coast/

In tele-communication
sector, temporary rehabilita-
tion work of tele-communica-
tion tower in Chittagong was
successfully completed by early
June assisted by the Japanese
consultants. Japan allocated

Germany, Japan agains

rebuild CEPZ

Star Economic Report
200,000 US dollars for this tural rehabilitation in the areas
work from the emergency aflfected by cyclone and tidal
grant. The reconstruction surge. The request of
work of permanent tele-com- Bangladesh government for

munication tower in Chit-
tagong will be soon com-
menced under the
commodity loan of Japan.

Iin transpert sector, the
highest attention is given to
the rehabilitation of Chittagong
Port. To facilitate the port re-
habilitation, Japan in consulta-
tion with the Bangladesh Gov-
ernment is considering to al-
locate part of the emergency
commodity loan for procure-
ment of floating crane and
fenders of the Port. In air-
transport sector, the Govern-
ment of J has allocated
350,000 US dollars of emer-

n nt for fencing and
EMFHUI::: of rel‘nhll:ll:l‘lnn of
Chittagong Airport and Cox's

supply of 5,000 power tillers
with accessories lor the agri-
cultural rehabilitation pro-
gramme is under considera-
tion of the Government of
Ja by utilising the Debt Re-

Grant Assistance.

In food sector, Japan has
promptly extended food aid in
the form mm of wheat
of 1,500 yen (USS 10
million) which is an increase
of 200 million yen over the last
year's food aid, considering the
urgent requirement and hu-
manitarian view point of the
country’'s condition.

In th sector, medical

to be included in the pro-

Bazar Airport. curement list of emergency
In sector, rehabilita- commodity loan.

tion work of installa-

tions of electric power supply In housing and te sec-

at Barisal and Chittagong will
be executed under the alloca-
tion of emergency commodity
loan assistance of Japan.

In agriculture sector, under
the emergency grant and the
commodity loan assistance to
Bangladesh, Japan has allo-
cated 2.5 million and 18 mil-
lion respectively for purchas-
ing fertilizer for the agricul-

tor, Japan has allocated 8 4.35

million for t of CI
sheets nncl other essential

materials for the rehabilitation
of housing under the emer-
gency grant. Private sector's
and public sector's import
needs including rehabilitation
of fishing boat will also be cov-
ered under the emergency
commodity loan.

massive aid to USSR

BONN, July 5: Spurred by
different interests, Germany
and Japan are expected o
stand together at the London
economic summit in rejecting
massive amounts of money for
the Soviet Union, reports AP.

That would be a shift for
Germany, long the most vocal
proponent of helping Moscow
succeed in its huge economic
experiment. But the Germans
simply are running out of
monecy for new foreign com-
mitments.

Moscow is consulting inten-
sively with Germany and
Japan, and the winds could
still ;

Chancellor Helmut Kohl
travels to Kiev on Friday for a
day of talks with Soviet Presi-
dent Mikhail Gorbachev. Kohl
is expected to make clear that

unless Moscow has concrete
reform plans to present the
lcaders of the Group of Seven
industrial democracies in Lon-
don July 15-17, Gorbachev will
not get the help he secks.

Yevgeny Primakov, Gor-
bachev's senior aide, said this
week that Gorbachev will pre-
sent "concepts and ideas”
rather than a formal plan.

Japan is trying hard not to
be isolated in its opposition to
substantial financial aid to the
Soviets.

While Kohl meets in Kiev
with Gorbachev, Primakov will
be in Tokyo meeting with
Prime Minister Toshiki Kaifu
and Foreign Minister Taro
N

With its robust economy —
5.7 per cent growth in the last
fiscal year — Japan would be a

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

natural candidate to offer fi-
nancial assistance to the Sovi-
ets.

But Tokyo will offer only
technical and other limited as-
sistance until the return of is-
lands off its northern coast
which the Soviets occupied
after World War Il.

The territortal issue "is a
matter very Important in
establishing a foundation of
trust and confidence between
the two countries,” foreign
Ministry spokesman Taizo
Watanabe said recently. "If and
when confidence is established
we can talk more freely about
other matters.

But the Japanese also don't
want to be the spoilers in in-
ternational efforts to solve
global problems, such as rescu-
ing Perestroika.

At the close of trading on June 27 and JulY 4, 1991.
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BAMBAN (Philippines): Two mud-coated ducks take a
breather Thursday after mudflows of volcanic debris from
Mount Pinatubo volcano hit this town flooding river,

— AFP photo

BANGKOK, July 5 : World
economic growth slowed in
1990 for the second consecu-
tive year, is likely to remain
stagnant this year and may re-
bound modestly in 1992, ac-
cording to a United Nations
survey, reports AP.

The Gulf crisis had a major
regional impact but only minor
global effect, said the UN
World Economic Survey 1191.
A copy was seen Thursday in
Bangkok.

The world economy grew
4.3 per cent in 1988. That

wth rate fell to 3 per cent

|in 1989 and to 1 per cent last

year, the survey said.

1990-91
June July High Losw
27 4
Company EV/ML* Taka Taka Iaka Taka
BANKS (Ten)
Al Baraka Bank 1000/1 770.00 810.00 113600 725.00
A_B Bank 100/5 180.00 182.00 255.00 135.00
City Bank 100/5 268.00 268.00 275.00 160.00
1LFI1.C 100/5 190.00 190.00 235.00 140.00
Islami Bank 1000/1 1206.25 1210.00 1210.00 925.00
Natonal Bank 100/5 114.50 114.50 145.00 102.00
Pupali Bank 100/5 110.00 110.00 115.00 90.00
Rupali Bank 100/10 78.00 78.00 130.00 75.00
U.CBL 100/5 130.00 130.00 155.00 130.00
Uttara Bank 100/5 214.00 214.00 240.00 193.00
INVESTMENT (Eight)
LCB 100/5 97.00 100.00 117.50 90.00
Ist ICB M. Fund 100/5 422.00 422.00 575.00 405.00
2nd ICB Fund 100/5 90.00 190.00 22000 170.00
3rd ICB M. Fund 100/5 160.00 158.00 173.00 143.00
4th ICB M. Fund 100/10 145.00 144.00 161.00 133.00
Sth ICB M. Fund 100/10 128.00 128. 142.00 115.00
6th ICB M. Fund 100/10 91.50 914 104.00 85.00
ICB Unit Cert.
Sales Price
Re-purchase
INSURANCE (Four)
BGIC 100/10 114.00 113.50 117.50 104.00
Green Delta 100/10 120.00 120.38 122.00 104.50
Peoples 100/10120.00AL 120.S0AL 120.50 108.00
United 100/10 1115.00 118.00 122.00 105.00
ENGINERING (Nineteen)
Aftab Automobiles100/5 202.00 200.00 232.00 194.00
Adlas Bangladesh 1050 38.75 40.00 48.00 35.50
Aziz Pipes 100/5 235.00 235.00 2 250.00 180.00
Bangladesh Autoears100/5 105.03  105.00 157.00 103.25
Bangladesh Lamps 100/5 290.00 290.00 365.00 230.00
B.Thai Aluminium 100/10 96.00AL 95.00AL 110.00 75.00
Bengal Carbide 100/5 400.00 400.00 450.00 320.00
Bengal Steel 10/50 18.00 18.00
Eastern Cables 100/5 83.50 83.00 109.00 75.00
Howlader PVC 100/10 101.86 100.83 122.00 100.00
Karim Pipe 100/5 115.00 1156.00 139.00 110.00
Metalex : 100/5 99.50 99.50 113.00 75.00
Monno 10.05 250.00 250.00 250.00 250.00
Momnno Jutex 100/5 350.00 350.00 400.00 350.00
National Tubes 100/10 106.75 107.50 137.00 102.00
Panther Steel 10/50 6.00 6.00
Quasem Drycells 10/50 8.25 825 9.30 7.25
Renwick 100/5 66.00 67.00 75.00 40.00
Singer 100/8 1125.00 1000.00 1150.00 1000.00
FOOD & ALLIED (Twenty ome)
A_B Biscuit 100/5 200.00 200.00 290.00 200.00
Alpha Tobacco 10/50 48.00 48.00 48.00 48.00
Aman Sea Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 34000 340.00 340.00 260.00
Aroma Tea 100/5 50.00 54.00 54.00 45.00
Bargas 100/5 305.00 305.00
Bengal Food 100/5 147.40 155.00 255.00 140.00
B.L.T.C. 100/6 600.00 600.00 600.00 600.00
B.TC. 10/50 35.00 50.00 83.00 35.00
Ctg. Vegetable 100/0 100.00 - 100.00 117.00 90.00
Dhaka Vegetable 100/5 136.00 1356.02 192.00 130.00
E.L. Cem 100/5 700.00 700.00 700.00 500.00
Frogleg Export 10/50 6.00 6.00 8.00 4.00
Gemini Sea Food 100/5  100.00 100.00 100.00 100.00
Modern Industries 100/5 150.00XD 180.00XD 150.00 120.00
N.T.C 100/5 280.00 280.00 350.00 220.00
Rabeya Flour 10/100 NT NT . :
Rupan Ol 10/100 6.00 6.00AL 9.25 6.00
Tulip Dairy 100/10 90.00AL 90.00AL 105.00 90.00
Yousul Flour 10/50 NT NT - -
Zeal Bangla 10/50 B8.00XD  8.00XD 10.00 7.40
FUEL & POWER (Three)
Padma O1l Co. 10/50 40.00 40.00 4700 40.00
Eastern Lubricamt 10/50 14.00 14.00 90.00 46.50
?‘-#lm 10/50 53.00 50.00 - -
(Twelve) :
Ahad Jute 100/10 NT NT - -
Anowara Jute 10/50 NT NT = -
Delta Jute 10/50 8.50 8.50
Gawsta Jute 10/50 NT NT < -

Islam Jute 100/5 54.00 54 .00 63.00 50.0Q
Jute Spinner 100/5 97.00 97.00 100.00 93.00
Mutual Jute 100/5 100.00 100.00 100.00 90.00
Northerm Jute 10/50 NT NT -

Shamser Jute 100/5 100.00 100.00

Spcialised Jute 10/50 NT NT - -
Shine Pukur Jute 100/5 84.00 94 .00 100.00 93.00
Sonali Aansh 100/5 83.00 83.00 85.00 51 .00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)

Ambee Pharma 10/50 14.50 1425 18.25 12.50
Bangla Process 100/5 60.00 60.00 73.00 60.00
Beximco Pharma 100/5 170.00 170.00 182.00 149.00
Glaxo 10/80 125.00 125.00 240.00 125.00
1C1 10/50 10.00 10.00

Kohinoor Chemical 100/5 71.50 71.45 93.00 66.0Q
Petro Synthetic 10/50 15.50 15.50 15.50 10.50
Pfizer 100/5 110.00 110.00

Phama Aids 100/5 175.00 175.00 200.00 150.00
Phamaco 100/5 40.00 40.00 55.00 40.00
Progressive Plastic 110/5 45.00 45.00 70.00 45.00
Reckitt & Colman 10/50 240.00 240.00 250.00 240.00
Rahman Chemicals 100/10 49.00AL 49.00AL 106.00 49.00
Therapeutics 100/5 40.00 40.00 50.00 35.00
The [bnsina 100/10 90.00 90.00 105.00 79.00
PAPER & PRINTING (Six)

Eagle Bax 10/50 13.00 13.00 14.50 9.50
Monospool 100/5 108.00 108.00 135.00 98.00
Paper Conwverting 100/5 113.00 113.00 125.00 90.00
Paper Processing 100/10106.00AL 106.00AL 115,00 100.00
Padma Printers 10/50 50.00 50.00 50.00 25.00
Sonali Paper 10/50 55.00 55.00 60.00 55.00
SERVICE (Two)

Bangladesh Hotel 10/50 12.00 12.00

Bd. Service 10/50 NT NT

TEXTILE (Eighteen)

Alhaj Textile 10/50 NT - NT -

Arbee Textile 100/10 NT NT - -
Ashral Textile 10/50 32.75 32.00 34 .25 27.00
Chand Textile 10/50 NT NT -

Chand Spining 10/50 NT NT - -
Desh Garments 100/10 95.00 70.00 102.00 75.00
Dulamia Cotton 100/10 S6.00AL 96.00AL ~107.00 69.00
Eagle Star 10/50  35.00 35.00 42.00 30.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modermn Dying 100/5 34.00 34.00 45.00 32.00
Quasem Silk 10/50 8.00 6.00 8.00 6.00
Quasem Textile 10/50 8.50 8.25 10.00 7.50
Rahim Textile 100/5 48.00 48.00 65.00 48.00
Saitham Textile 100/10 78.00 77.00 103.00 82.00
S.T.M. (ORD) 100/5 17.00 17.00 60.00 12.00
Stylecraft 100/5 100.00 100.00

Swan Textile 100/56 60.00 60.00 73.00 60.00
Tallu Spinning 100/10116.00AL 118.00AL 123.00 101.00
MISCELLANEOUS Y

Apex "I'I.!:Inﬂ'_',ir + 100/5 148.00 147.00 155.00 135.00
Aramit 10/50 NT NT - -
Bata Shoe 10/100 38.50 37.50 64.00 37.00
Beximco 10/100 9.00 8.90 12.00 B8.25
BSC 100/5 45.00 45.00 60.00 45.00
Chit Cement 100/5 155.67 158.50 165.00 107.00
G. Q. Ball Pen 10/50 60.00 58.00 75.00 51.00
Himadri Ltd. 10/100 NT NT - -
Milon Tannery 100/5 - 30.87 30.87 54.00 26.00
Monno Ceramic 100/5 141.25 142.00 160..00 127.00
Pheonix Leather 100/5 90.00 90.00 110.00 90.00
Savar Refractories 100/5 105.00 105.00 132.00 105.00
The Englincers 100/5 100.00 100.00

Usmania Glass M{ﬂfﬁ - 133.00 133.00 152.00 123.00
DEBENTURES

Apex Tannery 1000/1 995.00 990.00 1040.00 875.00
(17% 1992)

Bengal Food 1470/1 1230.00 857.00 1800.00 1130.00
(18.5% 19902)

Beximco Pharma 1714/1 1555.00 1540.00 1880.00 1540.00
(17% 1997) "

Quasem Silk 2000/1 1580.00 1590.00 1600.00 1400.00
(17% 1904) . .
HH FV = Face Value* ML= Market Lot NT= Not Traded,

AlL=Allotment Letter XB= Ex.Bonus/ XD= Ex. Dividend
H Trading was closed on February 21 because of 'Shaheed Day’

"The world economy is not
likely to grow at all in 1991, it
said. "World output is expected

| Dramatic protest
against logging

KUALA LUMPUR, July 5:
Environmentalists from six
nations chained themselves to

| Germany

unloading cranes on log-filled
barges Friday in a dramatic
protest against the rapid log-
ging of Malaysia's tropical
forests, reports AP. '

Nine activists from Sweden,
the United States, Australia,
England, New Zealand and
boarded the

anchored barges at 8.30 am

| (0030 GMT) Friday, according

to Annie

Leonard. They

spokeswoman

international attention to the
destruction of rain forests in

Sarawak and around the world,

she added.
"They are on the barges to

World economic
growth slows

to rebound by a modest 2 per
cent next year, which will only
halt the decline in world out-

put per person recorded (n
1990 and 1991."

The economic output of
Eastern Europe and the Soviet
Union together declined by 6

per cent last year and the de-
cline is expected to be even
sharper this year, the survey
said.

"Among the major
economies, the slowdown was
most pronounoed in Canada,
the United Kingdom and
United States,” it said. "But
Germany and Japan grew
[aster than in 1989."

aimed to draw

logs brought down to Kuala
Baram for export,” Leonard
said, speaking by telephone
from Miri, an oil town in
Sarawak state on Borneo is-
land.

Miri is 10 miles (16 kilo-
meters) from Kuala Baram, a
small port at the mouth of the
Baram river where the three
barges are moored.

Five of the protestors
chained themselves to the
cranes while two suspended
themselves from the top of the
cranes, the activist said in a
statement.

They also unfurled banners
protesting logging in Sarawak
state, which has been widely
criticized for progressing too
rapidly to sustain yields

revent them from unloading
Japan yet to decide on

brokers' punishment

TOKYO, July 5 : The Finance
Ministry {MOF) has not yet
decided - whether or how to
punish top brokerages for
their compensation of favoured
clients’ investment losses and
links to gangsters, a ministry
official said, reports Reuter.

The finaneial daily Nihon
Keizaishimbun reported
Thursday that the MOF would
tell all big four securities
houses— Nomura Securities Co
Ltd (NMSC.T), Nikko Securi-
ties Co Ltd (NIKT.T), Paiwa
Securities Co Ltd (DSEC.T) and
Yamaichi Securities Co Ltd
(YSEC.T) — to restrict their
corporate division business
voluntarily for an unspecified
number of days, probably more
than two.

All four brokerages have said

they compensated major
clients for investment losses in
the year to March 31, 1990,
but have denied breaking the
law. Promising to cover losses

is a viclation of Japan's Securi-

- ties and Exchange Act. Com-

pensating clients later does
not violate the law but is

against an MOF directive is-
sued in 1989,

Last Thursday Nomura and
Nikko Presidents resigned
after revelations the broker-
ages compensated losses and
affiliate firms lent funds to an
underworld chief. MOF is also
checking allegations, denied
by Nomura, that Nomura
ramped Tokyu Corp's share
price in 1989 after the gang-
ster bought Tokyu shares.
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Chowdhury, Minister for Education and Cultural Affairs,
at the latter's official residence on Thursday.
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Meanwhile shares
ended in London and
Frankfurt, but at a 4-1/2
month low in Paris.

Britains' Financial Times-
Stock Exchange Index of 100
leading shares was 22.2 points
higher at 2,470.4, drawn cau-
tiously upwards by higher
share index futures and by talk
that Britain may cut its bank
base interest rates SO0n.

But Frances' CAC-40 Index
ended at 1,708.05, down .97
points, in line with a down-
ward drift in bond prices and
influenced by continuing con-
cern about high interest rates.

The last time the blue-Chip

Index sank so low was on
February 19.

LONDON, July 5: Oil prices
were virtually unchanged on
Thursday as the US market
took l.ﬁo"dl}' for indepen-
dence day, reports Reuter.

North Sea Brent crude oil
futures for August closed early,
up two cents at 18.60 Dollars a
barrel on London's Interna-
tional Petroleum Exchange.

With the Americans absent
from the market, there was lit-
tle business done in Asia and
Europe.

The International Energy
Agency said in its monthly ofl
| market report published on
Thursday that Organisation of
Petroleum Exporting Countries
(OPEC) production rose to
22.6 million Barrels Per Day
(BPD) in June from 22.4 in
May.

Output was boosted by the
resumption of production in
Kuwait and the neutral zone —
where it is shared by Saudi
Arabia and Kuwait.

IMF experts
in Delhi
NEW DELHI, July 5:

| Experts from the International
Monetary Fund (IMF) arrived

MANILA, July 5: The

Philippines is secking a

“Disaster f(acility” from the
(IMF) to ease the financial ef-
fects of Mount Pinatubo's
Jesus Estanislac said here

i

ABUJA (Nigeria), July 5
The l14th summit of the 16-
member Economic Community
of West African States
opened

In his welcome address,
Nigerian President [brahim
Babangida reiterated his com-
mitment to solidarity and eco-
nomic integrity in the West
Alfrican sub-region. He urged
member nations to -trtn‘th:n
their cooperation in agricul-
ture, industry, trade, trans-
port, telecommunications and
other aspects in an efforts to

Nepalese rupee
devalued

KATHMANDU, July 5:
Napal's Central Bank an-
nounced Tuesday (it was
devaluing the Nepalese rupee
by eight per cent against the
US dollar following a
devaluation of the Indian
currency, reports AFP.

in an official announcement
over state radio, the Nepal
Rastra Bank said the new rate
would put Nepal's currency at
38 rupees to the dollar against
35.30 rupees usly.

The bank said it was
strengthening the local unity
by two per cent against the
Indian rupee to maintain
cross-exchange party. One
Indtan rupee will now equal
1.865 Nepalese rupees against
one to 1.68. The move follows
a 10 per cent devaluation
against the greenback of the
Indian rupee made Monday.

Recession hits

LONDON, July 5: The im-

pact of a year long recession

here Thursday to discuss an
economic structural adjust-
ment loan designed to bail
India out of its debt crisis,
reports AFP. ]

The Press Trust of India

said the team was accompa-
nied to Delhi by Gopi Aurora,
India's Executive Director on
the IMF Board, and would dis-
cuss the sweeping economic
reform package now being put
together by Government.

As a prelude to the loan,
which sources estimate could
amount seven billion dollars,
the Government this week de-

valued the rupee against major
currencies by 18 per cent.

[ ]
Aghazadeh hails

o L3

'dialogue’ on oil

PARIS, July 5: Iranian Oil
Minister Gholamreza Aghaz-
adeh on Wednesday welcomed
the resumption of "dialogue”
between oil producing and
consuming countries and told
French investors they ought to

step up their efforts to secure
a foothold in Iran, reports AFP.

He told Agence France
Presse in an interview he was
“generally satisfied” with the
outcome of a two-day 25-na-
tion ministerial seminar, co-
sponsored by France and
Venezuela, which ended here
Tuesday night.

He said it had "broken the
ice” between producers and
consumers and "eliminated

some fears” on both sides.

Aghazadeh recalled that
Iran had itself organised a sim-
flar caucus at Ispahan last May
attended by oil ministers of
OPEC and non-OPEC countries
and officials of several western

oil companies, including a
number of American groups.

While he said the US

Administration had so far

taken a "sceptical” view of such
a dialogue, and sent only an
observer to tfie Paris seminar,
"1 think that in future they will
strengthen their participa-
tion.”

The US observer at the

g Specialist of - inar said Tuesday night
Region called on Dr Badruddoza :vc:':hln;ton had 'nutrqué':.d

to” attending any “political-
level” talks of this type.

on passenger and freight de-
mand sent state railway opera-
tor British Rail (BR) sliding
10.9 million Pounds (17.65
million Dollars) into the red
after three years of profit, the
company announced
Wednesday, reports AFP.

With public transport set to
be a key political issue in the
run up to the general election,
Chairman Sir Bob Reid warned
that the tough financial targets
set for by the conservative gov-
ernmeni would need to be re-
viewed and that privatisation
plans faced formidable finan-
cial and operational obstacles.

OPEC states boost
output in June

BRUSSELS, July 5: OPEC
nations boosted their oil pro-
duction in June, raising output
above their newly set ceiling
for the summer, according to
estimated released Thursday,
reports AP,

Saudi Arabia, the world's
largest crude exporter, in-
creased pumping last month to
give the cartel total output of
22.6 million barrels of oil a
day, the International Energy

Agency said.
May production for the 13-
nation Organization of

Petroleum Exporting Countries

was 22.4 million barrels a day.
During the second of

the decade bigger but

"manageable” price increases

could occur as supply tight-
ened use of growing de-
mand from developing coun-
tries, stagnation of OPEC out-
put, and pressure on produc-
tion facilities.

World economy won'’t
be hit by oil crisis

LONDON, July 5: The world
economy is unlikely to be hit
by an oil crisis during the
1990s because supply and de-
mand in the oil market are
broadly in balance, the Chief
Economist at National
Westministrer Bank (Natwest),
David Kern, said in a report on
Monday, reports AFP. *

The price of oil would rise
modestly during the next five

years because an increase in

the productive capacity of
some members of the
Organisation of Petroleum
Exporting Countries (OPEC)
would compensate for an in-
crease in demand, he said.



