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India exp ‘loring
ways ¢ ul

Although the exact quantity
of gold the Central Bank is
lik:ly to is not yet
known, the RBI act of 1935
provides that it can hold up to
15 per cent of the countrys
gold reserves with an external

mrttary agency. the paper

said.
It added that any such deal

would enable New Delhi to

In volume terms it went up
to 4.000 from Saturday's
2.847.

Traded issues nhled Taka
2.61.641.00 against Saturday's
Taka 3.03,110.00.

Advancers and decliners

were in number. But the
advancers involved more tran-
sactions in'value terms. As a
result DSE All Share Price
Index moved up to 292.5367

points from Saturday'’s
292.1409.
Transactions involved twen-

tynine stocks. Of them ten
gained, ten lost and nine re-
mained unchanged at their
revious quoted prices.
d Karim Pipe and Bengal Food
moved up Taka 5.00 and Taka
3.00 to Taka 115.00 and Taka
145.00.

Dhaka Vegetable and Bang-
ladesh Autocars gained Taka
1.60 and Taka 1.06 to Taka
134.60 and Taka 105.05.

Oxygen, Tallu Spinning.
Chit ng Cement, 5th ICB
Mu Fund. ICB Unit Certfi-
cate Sales Price and Repur-
chase advanced within the
range between Taka 0.25 and

on free economy soon

Minister for Industries
Shamsul Islam Khan Sunday
said the government would
soon announce its industrial
policy based on free .market
economy.

Khan was opening the
‘Danish Condensed Milk
Bangladesh Limited’, the first
of its kind in the country, at
Siddirganj of Narayanganj dis-
trict.

The Industries Minister
said as pledged in the election
manifesto, BNP were now un-

dertaking various steps for
la scale industrialisation
encourage the industries

in the private sector. Without
industrialisation, the country
could not be self-reliance, he
added.

The present government is
ready to extend its all-out sup-

port for of industries
. lnd mﬂundtng indi-

Star Economic Report

‘But it I8 not very easy
within a short period’, he
commented.

Chaired by MA Hashem,

The Condensed Milk Fac-
tory has been set up with Dan-
ish technological assistance
and financed by the Arab-

h Bank.

The factory is comput-
erised, automatic and equi-

pped with modern ma-

GATT accord needed
to curb LDCs’ hunger

, HELSINGOR (Denmark).

Jur v 9: A swift and positive

com >usion to world trade talks
with in the General

on T ariffs and E’I‘ﬂ is
esser wial if Tihird id coun-
tries are to be able to.fight
famin ¢, a Un!ited Nations con-

ferenc © here: has concluded,

report: 3 AFP.

Far, m ‘miniisters and other
official s from more than 50
countri ‘es attending the UN
World | food P rogramme meet-
ing issu ed a ch:h:mt Satur-

'ng that "poor coun-
d.’m‘ﬁ“ have no nﬂh;lnu of
wunge T and nutri-
ﬁt:l:&g“ wid farm trade is not
lib erali sed through and

t at (GATT.

This wa s be:cause subsidies
to:farmers in the rich coun-
tries make it impossible for
Third Work1 fsarmers to com-
pete, leavin ¢ their countries

t on aid when they
could be I—'l:'eding their own
le.

Pm'lglw four- day conference.
which ended here Saturday.
issued a "dire cit appeal” to ne-
gotiators taki ‘ng part in the
current Urug fuay Round of

GATT talks.

The outcon ¢ of the GATT
talks was "cruc ial for the Third
World,” the stal ement said.

"Prices and trade must be
liberalised as qu iickly as possi-
ble, and subs idies in rich

countries must be eliminated,
pocr

otherwise peasants

throughout the world will be
seriously affected.” the WFP's
new President, Issa Kalantari,

. said. Kalantarf s Iran's Farm

Minister.

A WFP report issued here
said that development aid
needed to be directed more
towards alleviating hunger and
malnutrition, while at the
same time ensuring economic

growth.

More than half a billion
people are now estimated to
the suffering from hunger and
malnutrition throughout the
world. the report said.

Some 45 million of them
are seriously threatened by
famine. and of that total 30
million are in Africa. Many of
the starving are refugees. who
have fled war or other catas-
t.mphcs in their countrics!

" chinertes. Taka B0 crore were

-nm for the pnuject a ‘sister
Partex Group of
IM

The factory has a produc-
tion ty of 24,000 tons
annually which will meet 80
per cent of the eountry's total
demand.

Addressing the session,
company's Executive Director
Azizur Rahman Bhuiyan re-
quested the Industries Minis-
ter 10 reduce taxes on import
of raw materials for producing
condefsed milk ﬂnd exempt
sales-tax on the item.

At present, there are 50
per cent tax on five items and
20 per cenl on two more
items of raw materials. Be-
sides, 20 pér cent sales-tax are

now | on all the seven
items, the Executive Director
stated.

$75m IDA aid
for irrigation
project

WASHINGTON. June B8:
The International Develop-
ment Association has sanc-
tioned 75 million dollars to
part-finance a Bangladesh trri-
gation project which will
benefit about 526,000 farm
[amilies, reports PTI.

The project, which sup-
ports minor irrigation devel-
opment by the private sector,
is expected to result in annual
foodgrain production valued at
240 million dollars and an in-
crease in families' annual per
capita income from 48 dollars
to 68 dollars per annum. a
World Bank release says.

IDA also sanctioned 38.1
million special Drawing Rights
(54 million dollars) to help the
Bangladesh government to de-
velop irrigation systems on
265,000 hectares of land. ben-
efiting over 300,000 farm fam-
ilies.

Industries Minister Shamsul Islam Khan gpening the
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‘Danish Condensed Milk
Bangladesh Limited' at Siddirganj of Narayanganj on Blmda]r MA Hashem (second from
Iaft} Churm-.n and Mlmuin; Dlnctnr of the company is seen in the picture. — Star photo

Taka 12 crore already spent
Haripur Hard Rock Project

remains suspended

Work on the Madhyapara
Hard Rock Project remains
suspended for long time. The
authorities failed to give any
satisfactory reasons behind
suspension of the work.

An amount of Tk 12 crore
has already been spent for the
project, according to authori-
tative sources,

In 1960, mineral resources
like hard rock was discovered
in Madhyapara of H
union under Parbatipur upazila
of Dinajpur district, project
sources say.

The huge reserve of hard
rock was first traced by a US
satellite, underground survey
was carried out in '60s and the
scientists were unanimous on
the issue that huge hard rock
reserves were found in

Star Economic Report

The then Pakistani regime
delayed the start-up of the
roject. After
iberation, com

su was launc
area

rehensive
in the

remain intact beneath the
g'unnd say.

-80s tremor survey
murrhduutlnﬂmﬁu:\
arca. Local experts pic
sample rock from. und:r-
ground-nd-ﬁarulﬂmrouﬂm
examinations, came to conclu-
sion that there was adequate
hard rock reserve in the area.

Experts found that density
of the rock discovered in the
area is 24.5 lbs per square
inch.The layer of the rock
prudltnlnlrunfthm

'l'h': experts have identified
that exploration of the entire
hard rock reserved in one
square mile will take more
than 100 years, according to
the sources.

Based on the available in-
formations and recommenda-
tions of the experts, the
Executive Committee of the
National Economic Council
(ECNEC) approved the

Madhyapara Hard Rock Project

country’'s

the mid 70s. Thick
layer of hard rock was found to

in 1987.The project imple-
mentation cost was estimated

at Tk 95.38 crore. This com-

pares Tk 63.07 crore in local
cuntncylrﬂ‘l'h 31 crore
in fore exchange, the
sources

For implementation of the
first phase of the project, an
amount of Tk 12 crore was

spent for land acq
construction of office and resi-

schedule
experimental exploration in
1988. But the exploration did
not take place.

Meanwhile, huge quantities
of rods and bricks brought in
the project site are being

The government is spend-
ing inflated amount of
in paying salaries of project
employees and meeting other
expenses.

Authoritative sources say,
fate of the project is becoming
increasingly uncertain as no
decision has yet been taken on
this project by the present
administration.

US, WB now agree to
promote private sector

Hl]ili[ﬂ'la

Bid to attract investors
into Eastern Germany

BERLIN, June @ The
President of Germany’'s Treu-
hand Privatisation Agency will
travel to Japan later this
month to altract investors
into Eastern Germany,
:ncy npnhnu:-n said yester-

Bright Bruu:l will wisit

from June 29 o July 4.
Until now Japanese investors
nspicuously ab-

agement and services coordi-
nation contract for a petro-
chemicals in lran, the
Press Trust of India (PTI) said

for about Imlndrlm::pcrum
work on the sfie of the two bil-

1992,” said Bela Kadar in an

interview with French business

daily Tribune de I'expansion.
"Hungary could then be-

, if all
become a member of the EC
before the end of the decade,
perhaps even in 1996 or
1997."

Swiss perfume plant in
ﬂnppaelﬂmmd

SINGAPORE, June :
Switzerland's family-b nled
Firmenich has announced
plans to set up a plant in Sin-
gapore to produce perfume
and flavouring, reports AFP.

The debenture of Beximco & S WASHINGTON, June 9: (IFC), a World Bank affiliate. tor of F‘irmcnlch Asia, was
Pharma lost Taka 1.62 to Taka ials The United States (US) and "There's been some give | quoted by the Straits Times
1727.00. _ the World Bank (WB) have and take” said one US official | recently as ng the 10 mil-

Islami Bank, Sonali Aansh June -9 called a truce in their bitter who asked not to be identified. | lion Singapore dollar (six mil-
and Apex Tannery declined | _ (Taka per kg) battle over promoting private US officials said the Bank | lion US dollar) local plant
Tn.ﬁh;ﬁﬂl?ﬁthli;ol:l;;ﬂg:: Aman (Very finc) 16.50-17.00 T B : e _ _ | ¥ enterprise in the developing agreed to a set of measures | would have an annual produe-
1 to Aman(finc) 14.775-15. ' said Friday,

83.00 and Taka 140.31 re- | Ppaiem ILE:E Intemamunally repute-d e:unumlst Prnf Khurshld Ahmed a member of the Senate and | Vorkd. m - St de::l::’mi t;‘:ytpm E!?“ ca :.'fa:; 115?300 tmnc:[
spectively. Ufshi 13001350 | Chairman of the Self-Reliance Committee of Pakistan during his visit to Bangladesh made a ”an d3 truce. in which both  role in asd w"“" ]j.:lupcidl Imm“':u fing LOpeNes

Bangladesh Thai Alumi- VEGETABLES (1"aka jper kg) courtesy call on Directors, executives and high officials of Islami Bank Limited at its head | ;4. gave ground, should pave Washington had accused the It is expected to become
nium, 6th ICB Mutual Fund, | Posto(Whic) mif;;ﬂ office on Saturday. Mir Quasem Ali, Chairman, Executive Committee ; Mohammad Younus, | (he way for a capital increase  Bank of focusing too much on | -operational by next month.
Eastern Cables, Howlader PVC. l-ﬂrl“"ﬂ#r 11001200 | Director ; Prof. Sharif Hussain,- Director; Mohammad Abdullah, Director and Lutfar of about one billion Dollars for helping third world govern- s
Efﬂ:ﬁgun mul: wrﬂcmjg Karolla 12001400 | Rahman Sarkar Executive President of the bank were present on the occasion. the International Finance Corp ments, Ecomm:cm Wm

Laishak 6.00-8.00 sSays
Taka 0.23 and Taka 1.00. m‘ 4" 00-8.00 -
. pes WASHINGTON, June 9:
Green Banana (Four Pieces) £5.00-9.00 )
Ouoted Prices of | Hammrer-. 253 | Asian currencies fall against US Dollar IO Jo 4
' | Flour 112.00-14.00 . ' increase in the US unem
Tl'aded StOCkS Amg 1 0.00-11.00 HONG KONG, June 9: Australian Dollar: The Aus- Dollar the Previous week. cents [rom the previous week's Jw -0 ment rate and said the mfhlog.
June —9 " Wheat 8.00-8.50 | Asian currencies mostly lost tralian Dollar had a very diffi- New Zealand Dollar: The close of 27. lB‘?E | economic recovery was "good"
FV/ML Close Suzi 17.00-18.00 | ground against the US Dulla:r cult week, slumping almost a  New Zealand Dollar closed off After opening Monday at ‘| MELWG AND KNUNG RATES. owed by § @ orts Retter.
=Changes Reute
: Commercials Banks, for Bank Cheques, (BCs) and po r
Maka) (Taka) | FISH (Takia per kg) | during the week due to signs  full cent against the Green- at 58.11 [rom the previous 27.217, ¢ Taiwan Dollar | oersess Drafts (0Ds) He said the jobless rate in-
:m S e ek Ruhi(tng) li:;ﬁ-ﬁ the recession was ending in back before regaining some week's level of 58.35 US cents.  steadily gained ground in line | One Unit of Forsign Currencies (FCs) for Taka crease of 6.9 pct for May an-
' ‘ w 55 00-64.00 the United States, reports AFP. ground. It closed the week at The slumping Australian with the country's s ex- | FCs Selling B:m nounced by the Labour De-
#hICBMFund  100/10 14200 wnchanged | ponogy 110.430-120.00 The Yen, Australian Dollar, 75.30 US cents, down from Dollar took it as low as 57.85 ports, market dealers said. I&I: Dollar ::.: MI partment this morning “was
SthiCBMFund  100/10 12600  (+0.25 ‘Shrimp(big) 80 .00-90.00 | Malaysian , Ringgit, New 76.05 cents a week earlier. during the weck, but analysts ﬂu-mml nm:m:l !mu'h" 202781 199962 | better than mtﬂi .not bad,
ST T WIE VO ) e 100.00-120.00 | Zealand Dollar, Singapore Dol- Hong Kong Dollar: The Hong said it was recovering locally . Mark but not
Sales Price 13300  (+1.00) ﬁu:s f#:l.ﬂ HEU:: lar, %l:];i thaul'{g;'ran Won and :_{org E;il:r had a tough act to by Friday and shoeuld do better SympOSIHm on "'m"';'““ ::?g: ::‘:‘: While pitchtng horse shoes,
Re-Purchase 12600  (+1.00) per Thai t N ollow r the previous week, providing the Australian Dollar P . !'"mhm Gulders Bush told reporters, "The re-
lnsurssse Mash 30.0)0-32.00 The exceptions were the when it moved sharply ahead holds up. kl‘llttl[l lﬂdllS ?-Ln.. 1?:209;: IT::I covery's good. These are the
BOAC 100/10  111.00 unchanged Masthee 26.0 )0-28.00 Rupee rys g
Green Deita 100/10 11500 unchanged | proo 0 Py l;nng Knnag I;Irnlilar. Fhiéipl];ines agair:;td the US Dollar. But it Singapore Dollar : The Sin- ginS June 18 (AMU®*) A lagging indicators."
United 100/10 11250 unchanged : €s0 an aiwan Dollars, succeeded, strengthening to pore Dollar eased against the be Sty | ;
sy B i) £its P s | which all strengthened, The close at 7.7340-7.7360, as Greenback to closé at 1.7790 ; mebephress s W on postal
B The Akmgam 100710 9700  (100) | Khesari . 1600-13.00 | Indonesian Rupiah remained compared to 7.7350-7.737 the against the previous week's Star E_:ﬂnt:umm Report must end
Eastern Cables 1w00/5 ®240 (090) | MEAT (Taka prer kg) | unchanged. previous week. 1.7670 level. A four-day long investment | _
sl v Wy e AN 3 Bedd Not A vailable Japanese Yen: The Yen The effective exchange rate South Korean Won: The Won  symposium for the develop- AMSTERDAM, June 9: Eu-
. i s M NotAwsilble | ground through the week Index closed at 114.0 up 0.7 weakened to end the week at  ment and extension of knitting | sg ropean Monopolies Commis-
Pood & Allied P alled
Bengal Food 100/5 145.00 1+3.00) OIL ﬂ.h per Litre) &gmﬂ!t the Dnllﬂ.r as investor over the last week. The HD‘I’Ig 725.80 {:nmpa.md to 722.60 - and d?ﬂlng induﬁtr}' in ﬁ*tmm; lm-[ sioner Leon Hﬂttﬂn c
Dhaka Vegetable 100/5 13480 (s160) | Mustand E‘Eiﬂ confidence in the United Kong Dollar has been pegged the previous week. Bangladesh will be held June | Performance Benefit [XPB) Fund Tuesday for an end to the mo-
m‘:_' R BN e m’“’hw} 70007400 | States appeared as strengthen  at 7.80 against the Greenback The dealers said the move 18, 19, 25 and 26 at Dhaka US Del) o'y | ’;ﬂg nopolies on postal “.TE“
Osygen 10/50 5000 +1.000 | Vegetable Ghee soons2o0 | following a series of key re- since 1983. was due to technical factors as and Chi UK Pound 80.94 60.99 which currently exist in i
Jutr SPICES (Taka Per kg) | Ports. . Indonesian Rupiah: The In- the unit had strengthened On the first two days, the | Sterling ropean Community countries.
Sowd) fminks W |0 (200 § Ouim 14001600 |.  After opening at 138.48 to donesian Rupiah ended the 2.50 Won during the previous symposium will be held in | * The rates of Pound 5*';;1’“! e The commission h‘; been
oo sngmulli S S unchanged | Gatlic 40.00-48.00 | the Dollar, the Yen rose week unchanged at '1.949 week. Dhaka at Hotel Sonargaon and “d'ﬂddﬂ ;:T‘,i? SORES . K CTou inwnu;al.lntcllnct E: ruary
Textle Chillics 5200-60.00 | slightly to 138.38 at Monday's  against the Dollar after open- Importers of crude oil par- on the following days, the | source: Sonalf Bank tween postal
:-:n'm lﬂi’wl: I:: - :.;ﬂ W mg ;Iou but then Btulzag 3;t¢adily ing one Rupiah stronger Mon- u::uiiarly hu;ght Dollars this : symposium Eﬂé}l:jc held at Ho- ' ';l;nu!:ft;p:l‘ta_ln eight Eumpﬂn
Mg ‘ " | Groen chillies 16.00-20.00 conc Triday ut 199.09.. p WERE 20 SetUC Acounis. L “'g'“h“d ttagong Britain, Netherlands, Be
 Apex Tannery 1005 14031 * (159 | Ginger 26.00- Philippine Peso: The Pecso Taiwan Dollar: The Taiwan The trade promotion sec-
f:n- 10/100. 3850 wwhanged | Cinnemon® (10gms) 3_,1)_3:; US-!Iapan strengthened steadily this Dollar continued its upward tion of German Agency for Switzerland, Sweden, ““
sy st ﬂ WT00 1000 | o yernme (large) 3.5)-4.00 oo week, closing at-27.801, com- trend, closing at 27.1625 to Technical Cooperation (GTZ) ﬁl“d d— aulupnclndtnl:;nmm
_L-ﬂ_—“ 100/5 I"ﬂ“'m" w“' m (50gms) 7.00- tens:lon pared to 27,805 Pesos 1o the  the US Dollar, up 2.5 Taiwan ndl!,r?;ga:‘::nﬂ;} jﬂﬁﬂnﬂh - aald e n u:. m m:ll rzw: DPT:: " P.- e
Debeniire ; ) . e e et e — T-Ijll:ll IHHH.IE] rvice
Apex Tarmery 1000/1 1040.00 unchanged | MISCELLANEOUS (aka) gmwing . R symposium is to improve flexi- Chalias 6.300.00 | Brittan said.
Bedmeo Pharma . 1714/1 172700 (1.62) } Ghes 220.00-240.00 ' J— 71 | bility and increase profit and Sver . 200.00 USSR creditworthy for
«  FV = Face Value, ML = Market | Sugar 27.00-27.00 MANILA, June 9: Economic & e e P WS | | added value in the garment | sewss: of Agricultural Marksting
Lot Mloliass 18.00-2000 | competition between the US i s Ay e Gl ] | sector. Current market oppor- st farm loans: Madigan
#+ Changes : Plus signs mean gain

BERLIN, June 9 : US Agri
culture Secretary Ed“rd
Madigan said the Soviet Union
was creditworthy for 1.6 bil-

and Japan could trigger in- " il e
creasing tension as Tokyo tries e o ci
to match its financial muscle

with a stronger political role, i @ - R L
delegates at a conference 'on | B * W - 3 .. 0 rgggl

tunity and return on invest-
ment .strategies will be ex-
plained know-how and invest-
ment informations regarding

and () signs losses. Sowrce : Department of Agricultural Marketing

Dhaka Stock Exchange
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Mal‘ket Prij_le Mhﬂ Hﬂurl.t}' Iﬂld Iﬂpﬂm T Pmcurgmnt an Pr-cncal J 9 rl.‘qutlttﬂ frum lht Unlttd
June - 9 m’ﬁ!} Nt will e ' kgl i e A Qe G mﬂh:aiml? ul:mr. con
i} apan reations T B - % .o i | perts of the textile will aka a z
ted full of tensions because of . also be given to the partici- ﬂ_ﬂ Wlm places) ference in Berlin that Presi-
134 Listed stocks heightened economic compe- S ﬁ 10,000.00 — 12,000.00 dmtuli‘-u-h will make a dpulnbn
tition, which is currently re- i The um will stress 25.000.00 — 3000000 §} on the Soviet request “very
- garded by public opinion in the e ooy o™ teosnos - Sesssos | soon. perhaps this week.
Gains P US as a at than the and the to avoid heavy 50,000.00 — 88,000.00 *1 re the Soviet n
10 10 - ,_114 Uncha'nsed Soviet Union," said Yusufl S E i ) and -l':.ltl.;gv! im tnfknlt- Eﬂ:lﬂl 18,000.00 — 20,000.00 as being creditworthy Iin the
Wanandi, Chairman of Indo- : - : - : : amount have requested,”
114 U stocks include five traded on the day at | nesia's Centre for Stra-tegic S. A. Shakoor, President and Managing Director, United ﬂ&w&rﬂnwﬁ hb:::l Big & I - they
thelr previous quoted prices. st el Gy Commercial Bank Ltd. handing over a presentation to 'y I i :. acted Mossew had
DSE All Share Pm Index = 202 5367 " *This is so because Japan is | Humayun Zahir, Director of the bank on his being elected hqhmm-u by memthc en. | Medum 500000 — 5300.00 , gold and chromium
lssued Capital=Taka 10,146,289,601.00 been as ::hlllcnglhg the US | Governor of Lions International District 315A at a reception | .= =~ " international | Be¥ected 260000 - 280000 | regerves which more than off-
Market Capitalisation = 8,359,312,101 economic supremacy,” he said | held in his honour on Saturday. Serajul Islam, Deputy | ompetition in T-shirt and | Bulb  56.00000 - 5600000 ] set the requested credit.
Turnover = Taka 2,61,641.00 (Value) 4,000 (Volume). in a paper to the conference. ‘| Managing Director of the bank also seen in the picture. knitwear market. . - Source: Department of Agricultural Marketing



