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import ban

TOKYO, June 7 : A once po-
litically unthinkable idea is
gradually taking reot in Japan,
thait Prime Minister Toshiki
Kai fu will take the painful de-
cision to open the country's
fier>ely protected rice t
to limited imports, reports
Reut er.

"Despite denials by Kaifu's
aides and thcllhihuyu{m
cultu re, the press is constantly
inforr ning people of the possi-
ble options and the ‘most
favour able way for the country
to open its rice market," an
agricul ture analyst said. Japan,
which : snnually consumes about
10 mil ion tons of its staple

grain, «>urrently bans rice im-
ports a1 xd subsidises rice farm-
ers.

Many ts here now be-

lieve Ja pan is likely to let in

rice linn'ted quantities, under
l-.Lri:t gc wvernment control,

a few weeks

NEW DELHI, June 7 : The
sale of 20 tons of confiscated
gold has rescued India for only
a few weeks, and the next gov-
ernment will have to act
quickly to avoid defaulting on
loans, Finance Minister Yash-
want Sinha said Friday, reports
AP.

Sinha said India raised
enough capital to repay imme-
diate short term loans, calcu-
lating that a new government
will be installed by June 20,
[ive days after general elec-
tions are over.

If the formation of a gov-
ernment is delayed by compli-
cated coalition In-
dia will have to take more
emergency action, he told a
news conference.

"We are in a comfortable si-
tuation for the next few
weeks,” Sinha said. "But the
new government will have tn
get down to business at once.”

India raised about 200 mil-
lion LYollars in a gold swap with
a com mercial Swiss Bank, with
an op tion to repurchase the
19.6 t«mns of gold at the same
price.

The gold came from sup-
plies se ized from smugglers by
customs | patrols and was lying
idle in t he state banks. "It is
not the family jewels that we
are trying  to sell,” he said.

Major opposition parties
criticized the deal, saying the
carctaker government was in
no positic'n to make a major

" transactio n with the nation's

gold resen ves.

Sinha s aid the government
had no chuice, and called the
threat of de faulting on loans an
unpreceden ted crisis for inde-
pendent Inc lia.

"We shall maintain India's
proud and uinblemished record
of honoring our international
commitment s." he said.

banks to meet the costs of the
Gulf war, a report from Riyadh
::I Wednesday, reports Xin-

It was the second loan the
oil Kingdom sought this year to
help pay a 13.5 billion Deollar
pledge in cash and ground
support services for the Gull
war to drive Iraq out of Kuwait,
diplomatic sources in the
Saudi capital said.

The new deal was ptt to-
gether by National Commercial
Bank and Riyadh Bank, the two
largest banking institutions in
the Kingdom, banking sources
said.

The five-year credit was
signed in Riyadh last week,
they said, adding that terms on
the foreign borrowing were
more attractive than the local
deal.

Last month, Riyadh signed a
4.5 million Deollar loan pro-

vided by a group of foreign in-
stitutions led by Mnr Quar-
nnty Trust Co e United
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[inished leather are

policy.

Owners of wet-blue leather

industries recently demanded

re-introduction of export of

their goods while the ex-
porters of crust and finished

leather strongly opposed the

demand saying it would
deepen the existing
the country's 100 per cent ex-
port-oriented leather indus-
tries.

The government banned
export of wet-blue leather in
mid last year following its
1987 announcement in this
regard. Under the new policy
only crust and finished leather
are being exported since July
1990,

The policy was adopted
with a view to increasing ex-
port earnings from leather
sector, helping the exporters
compete the world leather
market and flourishing high-

tech leather industries in the .

country.

Wet-blue Leather producers’
Association justifying its de-
mand said huge quantity of
wet-blue leather costing about
Taka 135 crore were now lying
unsold at different tanneries of

of wet-blue
leather and those of erust and
now
locked into confrontation over
the question of leather export

crisis of

By Nazmul Ashraf

were facing deep economic
crisis. Some of the producers

were included in the nation-
alised banks' defaulters list.
On the other hand,

leather producers' claim and

accused them of conspiring to
destroy the country's leather
interest of

sector for the
vested quarters.

Opposing re-introduction of

wet-blue leather export,
Bangladesh Finished Leather
Exporters’ Association (BFLEA)
Chairman AKM Rahmat Ullah
said the step would deprive 40
units of BFLEA of raw materi-
als. The units have a produc-
tion capacity of 150 square
feet. But those are now sup-
plied with 120 square feet of
leather. Besides, he said, the
government permitted 25
more units for modernisation
and some of the units have al-
ready started production of
crust and finished leather.
Therefore. the BFLEA Chair-
man argued, the raw materials
supplied by the wet-blue in-
dustries to 55 units including
40 of BFLEA and 15 of BMRE
(Balancing, modernisation, re-
habilitation and expansion) was
far less than requireménts.
According to sources, pro-
duction of the finished leather

the
crust and finished leather pro-
ducers denied the wet-blue

ished r producing units
to go for production. in last
one year. :

The finished leather ex-
porters have to face tough
competition in the world mar-
ket. For this. government pa-
tronisation was a must, con-
cerned circles opined.

India, the main competitors
of Bangladesh in leather ex-

rt. banned export of wet-

ue 15 years back to encour-
age export of crust and fin-
ished ther and the Indian
government also subsidises
these sector, sources said.

According to information

available, the foreign buyers of
wet-blue leather were forced
to purchase crust and finished

leather produced in

sh during the last one
year. If they are again supplied
with wet-blue leather, the
crust and finished leather in-
dustries would be thrown into
an uncertain future and ex-
porter commented.

Following ban on wet-blue

leather export, some of the
BFLEA have gone for
production of leather goods
and the products are being ex-

' ported.

Experts viewed that the ex-
port-oriented leather indus-

the helm of the company last
week, revealed the plans at a

tional O1l (ADNOC) 1s
mﬂ:‘hl.ﬂ vil com-
panies in with esti-
mated reserves of 10 blll:lnn"
" barrels.

G-7 ministers may

nance ministers and

bank governors ahead of a July
summit in London, 's F1-
nance Minister utaro
Hashimoto said on ., he-
ports Reuter.

"I believe they (the G-7
deputies) are discussing this
matter at the OECD meetings.”
he told a news conference.

Senjor economic officials

PARIS, June 7: OECD minis-

~ At the close of trading on May 30 and June 6, 1991.

tries should be given more ters will

1990-91 Hajaribagh. The finished industries declined during the emphasis to help* those over- the agr md“ by ut;: end of
lcﬂt]HL producers were unwill- pm~r';111d-1990 period since come prevailing ctisis inclhud- mjwm: l.'ld‘:hn:t:rt.iuns that
May oS, High e Bl SO0 s i siin  #noo lngT? uy tl:a;inc 111 added. we:mdu; leather were ex-  ing fall in export caused by the Senlt fra tha' Gk o sl
" 30 6 Surte: Sudrer 100/5 97.00 97 00 Skt 93 00 ¢ wet-blue leather pro- po epriving the finished Gulf war, changes in national idised sttt
Company EV/ML®* Taka Taka Taka Taka Maksal ke 100/5 100.00 100.00 10000  50.00 ducers also informed that fol- leather industries of their raw  politics and the devastating | ® d et its and tied
BANKS (Ten) Novthecn: Jute 10/50 NT NT i ) lowing imposition of ban on materials. Ban on wet-blue cyclone and growth of national aid credits, the ministers
AL Baraka Baink  1000/1 730.83 740.00 113500 725.00 Shamser Jut'e 100/5 100.00  100.00 their products’ export. they Ieather export enabled the fin-  economy. promised in a communique,
AB Bank 100/5 180.00 180.00 25500 135.00 Spcialised Jute  10/50 NT NT - i TR reports Reuter. lr
City Bank 100/5 268.00 268.00 275.00 160.00 Shine Pukur Jute 100/5  94.00 94.00 : 100.00 93.00 BB e o R . As e , ministers of
IF1C 100/5 19000 190.00 235.00 140.00 Sonali Aansh 100/5  85.00 85.00 85.00 51.00 Iran, S Al' abla the Organisation for Economic
Islami Bank }3‘.??5,‘ l:ﬁ.g mun.uﬁg 1200.00 925.00 Mﬁnwm?mmm 1 h Cooperation and Development
National Bank ; 114, 145.00 102.00 Ambee Pharma 10/50 14.50 14.50 - 18.25 12.50 OECD) failed to agree on
Pupali Bank 100/5 110.00 110.00 115.00 90.00 Bangla Process 100/5 68.00 68.00 73.00 60.00 clash over (lm Eu cut subsidised :::t
Rupali Bank 100/10 8000 8000 130.00 75.00 Beximco Pharma  100/5 174.06  174.06  182.00 149.00 OPEC ou ut Erodits. 1o DoBE oRiintilie &6 &
UCBL 100/5 130.00 130.00 155.00 130.00 Glaxo 10/50 125.00 125.00 240.00 125.00 tp b tied p:;l g
Uttara Bank Iﬂih:tlmm 21400 21400 240.00 193.00 ICI N 10/50  10.00 10.00 VIENNA, June 7 : Iran and i:m § A export credits
I.'ITII"I‘IIIT Kohinoor Chem 100/5 72.00XD 72.00XD 93.00 66.00 Saudi grants attached.

100/5  97.00 97.00 11750 90.00 Petro Synthetic'  10/50  15.50 15.50 15.50  10.50 Wedie M’f:::r :if':fﬂf ,._?: They said, however, that
mu:ﬂ M.Fund 100/5 42200  422.00 575.00 405.00 Pfizer 100/5 110.00  110.00 Organisation of Ppt 1 there was a need for a bal-
2nd ICB Fund 100/5 190.00 19000  220.00 170.00 Phama Aids | 100/5 176.00  178.00  200.00 150.00 i aprcy | anced agreement to reduce
3dICBM.Fund 100/5 154.00 15500 173.00 143.00 Phamaco 100/5  39.00 39.00 55.00  40.00 Tperiing counixies. (OFKC), substantially such credits and
4hICBM.Fund  100/10 14300 141.00 - 161.00 133.00 Progressive Plastic 110/5  45.00 45.00 70.00  45.00 Iran opposing an increase in | . ™ T T
SthiCBM.Fund  100/10 12550 12575 142.00 115.00 Reckitt & Colmen 10/50 250.00 24000 250.00 240.00 the OPEC production ceiling | °* ° S
6thICBM. Fund  100/10  92.50 92.00 10400 8500 Rahman Chemicials 100/10 49.00AL  49.00AL  106.00  49.00 for the year's last quarter un- | %€V reaching & pact by
ICB Unit Cert. ' Therapeutfics 100/5 40.00 40.00 50.00 35.00 less crude prices reach 21 end of 1991.

Seles Price 132.00  132.00 The fbneina NG /10 9000 8000 10500  79.00 Dollars a barrel by September, Iraq to replace
Wﬂ“n—ri oG TaEE  BEE  uihde: socns Eaglcﬂm ig:;?g : : ég Ilﬂ.ﬂﬂ 14.50 eso |}F @ = s EPELTWMLI Arabia argued for diverted food
: : : : enospool : 10.00  135.00 .
Green Delta 100/10 115.00 115.00 122.00 104.50 Paper Conwverting 100/5 110.00 100.00  125.00 1%% M M“ﬁh“l H“q E“d R M H D“”“ﬂ“ Chairman ““d N #fatficant tdcrease in pro. I Tﬂﬂnm'mﬂug:s Tim;fh;
Peoples 100/10120.00AL 120.00AL  120.00 108.00 Paper Processing 100/10 106.00AL 106.00AL  115.00 100.00 Managing Director of BTC handing over a donation of duction, a day after OEPC oil mnm World Food
S — 100/10 111.58 11250  122.00 105.00 Padma Printers  10/50  50.00 50.00 50.00  25.00 medical supplies worth Taka 18 lakh to Health Minister. m’t;“mnmmﬁmg hen: ge; Programme [WFP} shipments
rtoen) Sonali Pw ncu -
Afiab Automobiles1( )0/5 202 .00 202 .00 232 00 194.00 SERVICE (Two) il Eon 55ﬂ'ﬂ 55'““%. 8010 55.00 ' Chﬂﬂdhl.ll'}' Kﬂﬂlﬂl Ibne Yusuf on Thl.ll'ﬂdﬂ. The medical duction levels for :‘;‘::I lll:_lrl?d that went into the
Atlas Bangladesh 1050 36.08 36.00 48.00 35.50 Bangladesh Hotel 10/50 12.00 12.00 supplies were sent by British American Tﬂham:n Company quarter and turned down an | ration system by mistake, the
Aziz Pipes 100/6 235.00 23500 250.00 180.00 Bd. Service 10/50 NT NT . - Ltd for the cyclone and tidal surge affected people. Iragi request for help in end- | coordinator of UN operations
Bangladesh Lamps 100/5 290.00 290.00 365.00 230.00 Alhaj Textile 10/50 NT NT - . ; g il "They (the government)
B.Thal Allumintum 100/10 97.00 98.00AL 110.00 7500 Arbee Textile 100710 NT NT i : : l I$R w m)st on that country. | e
Bengal Carbide  100/5 400.00 400.00 450.00 320.00 Ashraf Textile 10/50  32.00 33.00 3425 27.00 Hence the production ceil- ﬁm %
Bengal Steel 10/50  18.00 18.00 Chand Textile 10/50 NT NT ‘ 2 ing remains at 22.3 million they are keen to replace it
Eastern Cables 100/5  83.93 84.00 109.00 75.00° Chand Spining 10/50 NT NT : - | barrels a day for the third | (the food)," Bernd Bernander |
Howlader PVC 100/10 100.00 105.00 122.00 100.00 . Desh Garments 100/10 9500 - 9500 102.00 95.00 Se Wth quarter. The Or tion de- | told Reuter.
Karim Pipe 100/5 11048° 110.00 139.00 110.00 Dulamia Cotton 100/10 95.00AL 96.00AL = 107.00 69.00 | cided to call a meeting of the The White House accused
Metalex m 1130/5 89.00 99.00 113.00 75.00 Eagle Star 10/50  34.48 34.28 42,00  30.00 | monitoring committee for late | [raq Wednesday of "cynically”
mm Jmlﬂl'l if‘lﬂﬁﬁ Eﬂﬂ 250.00 250.00 250.00 GMG Ind. Corp. 10/50 13.00° 13.00 13.00 10.00 PARIS, June 7: Western Stntci would not object to | September in the light of a dive the food, which was
Naimal Tbes:  100/10 10800 10848 19700 1oane "“"““Mai'i"‘ :g?;: % es - '35 =200 | ministers urged the Soviet inviting Gorbachev, US officials sstble return of Iraq and | In for vulnerable groups
Panther Steel  10/50 600 600 , Quasem Texule  10/50 850 850 1000 780 | Dmion to bite the bullet of eco-  said on Wi wait to the world oil market | Such as orphans andthe sick
Qu'asem Drycells  10,/50 8.60 8.25 9.30 7.25 Rahim Textile 100/5  50.00 48 00 6500 4800 | Pomic reform and give a boost Western officials immedi- | and of demand trends. Philippines population
Renwick Jajneswar 100/5  65.00  66.00 7500 4000 Satham Textile  100/10 83.00 8300 10300 8200 | o their own prospects  ately sought to play down the | e
Sing °r Bangladesh 100/5 112500 ' 112500 1150.00 1125.00 S.T.M. (ORD) 100/5 1200  12.00 6000 1200 | by vowing to try to wrap up prospect of extensive aid for OECD for earl growth outpaces GNP
m:mﬁlm “"TEE;'?' 200.00  200.00 290.00 200.00 mﬂuln Textile iﬁﬁ lgggg B~ EH : tﬂh ;r:uﬂle Sloy Noww UL o O Toly 4 MANILA, June Z: The gov-
. . : ; . 60.00 73.00 . 60.00 year, reports ter. - 15-17 summit, which will [ ] :
;ﬁﬂ :E.‘;;.“"‘; | :gg :g EE gﬁ Thhm 100/10 111.34 112.00 123.00 101.00 Finance, trade and lbr:ign bring together the seven lead- end Of G A talks :ETM :.v:tdﬂﬂ:tf;a;mm Tl:
Apex Foou] 100/S  340.00 340.00 340.00 260.00 Apex Tannery 100/5 142.00 141.00 155.00 135.00 ﬁﬂf“"t; Vs fW0 Sajs of - Ing kxiuehial mwtions. PARIS, June7 : OECD mem- | philippines’ population 1s
Bangas 100/5 305.00  305.00 Bata Shoe  10/100  38.00 38.00 6400 37.00 Economic n and De- creating expectations  that | trade talks must be brought to beleaguered economy, which
Bengal Food 100/'5 147.00XD 142.00 255.00 140.00 Beskmes 107100 963 9.60 12 00 gos | velopment (OECD) with a cannot be realised,” Dutch Fi- | a sucecesaful conclusion as soon | was almost at a s still dur-
g’TE' i{”‘.ﬂ} 83.00 95.00 83.00 95 .00 Chillm Cement 100/5 142.50 146. m 165.00 107.00 cnllapue of the S_'D'Vitt economy . Canadian Trade Minister &H'E thf-‘ end of the yecar, re- I‘EPDItI ﬁP
k '-’?tahl:ﬂ_c % 1:;}: I::g 8750 117.00 90.00 G. Q. Ball Pen 10/50 58.00 60.00 7500 5100 | and said fundamental reform Michael Wilson said the West | ports Reuter. The National Statistical
EL. Cemellia mui*s ' ocos o) 1 Sheacy: L WL nt Ny : - | was the only answer. could offer technical assistance "The Uruguay round has the | Coordination Board said i
/! 700.00 700.00 700.00 500.00 Milon Tannery 100/5 31.00 30.87 54.00 26.00 "That message remains and 1 advi how to t t the inter e Aot 7
Frogleg Export 10/£0 600 6.0 800  4.00 Monno Ceramic  100/5 145.00 145.00 160.00 127.00 alid. Th PORY il highest priority on the inter- | report that the country's real
Gemini Sea Food  100/'S 10000 . 100.00 100.00 100.00 Pheonix Leather  100/5 9000 9000 11000 9000 | od. They [ministers) hope discard 70 years of central | national economic agenda, national product (GNP)
Modern Industries  100/5 150.00 15000 150.00 120.00 Savar Refractories 100/5 105.00  105.00 132,00 10s.00 | '@t the USSR and the re-  planning and move toward a | ministers of the tion | for the first three months of
NT.C 100/5 26500 265.00 35000 220.00 The Englineers  100/5 100.00  100.00 i publics would move quickly to  free market. for Economic Cooperation and | this year grew by only 0.19 per
lnhcnﬁmn :g;f:g NT NT - . Usmania Glass 100/5 131.00 132.00 152.00 123.00 introduce the broad range of .. "But it has been made | Development said in a com- | cent com with 7.68 per
‘Nlpnﬂry 100/ 10 O0.00AL 90.00AL 10800 oo o ECkAEng, Kiees to move toa  pretty clear by a number of ' cent in same period in
Yool Flor L3780 N o 5.00 .90.00 {npulmmmlm] 1000/1 1040.00 1040.00 1040.00 875.00 Ekﬂ economy,” the OECD muni?h-lc- t until there is a The ministers agreed that | 1990,
50 & = ) : signilicant demonstration of | the Uruguay round of trade t a
ﬁ% 10 / ﬂ-m 8.00XD 10.00 7.40 ml‘r;:m ]4?{1{1 1210.00 1220.00 1800.00 1130.00 - Th:te{:nl!n.nl]:;njqug w;_; a the will to t.h m m t.m."' must be hm“‘hi to a Pﬂ::f.‘::d -H ur.““l:u_
Padma Oil Co. 10/.50 40.00 40.00 47.00 40 Beximco Pharma ; oretaste of what Soviet si- on reform, and the actual im- substantial and nsive 2 cent
Eastern Lubricant 10/8 0 14.00 14.00 80.00 u:gg (17% 1997) 1714/1 172800 172800 188000 1840.00 dent Mikhail Gorbachev can plementation, there is conclusion as early as " ::ti.:u ﬂﬂpm':
Oxyzen 10/5 0 47.18 48.50 : . Quasem Silk 2000/1 159000 159500 1500.00 140000 | cXPect if, as now seems likely, not money available,” he preferably before the end of | clined 2.08 per cent in the
miu:q 100/10) . - (17% 1994) : : he attends rl-:litnnlﬂnthl eco- ; the ; first g
Ahad - = * FV = Face Value®* ML= Market Lot NT= ) nomic summi London, OECD ministers said they Political duﬂlhnl to over- The GNP measures the total
m‘mm"’““ }’gjgg Ry Rl : . AL=Allotment Letter XB= Ex.Bonus/ XDu Ex. Dividend. | ocd President Bush has were particularly concerned | come existing differ- s and services produced
Gawsia Jute 10/50 NT NT T told British Prime Minister about the impact that the de- | ences are needed by all partic- a country.

S Tnﬁuwdundlm February 21 because of 'Shaheed Day' John Major that the United



