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BTMC loss records
a staggering rise

By S. Y. Bakht

Anti-dumping
duties on imports

of acid from
China, India

BRUSSELS, June 4: The
Euro Commission (EC)
provisional anti-

dumping duties on imports of
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' Small units dominate private

sector manufacturing

Small enterprises dominate
private sector manufacturing
in the country, according ‘o
the recently-completed

Star Economic Report
establishments in the private
sector are public limited com-

m

The net loss incurred allowance to its over 48,000 m and another 7000 bales of | oxalide actd from China and .
Bangladesh Textile Mills 5t 0t wuio With  dieihin, Nowsver, the fewie: | Indis, the ¥C'e Emscutive ﬁ;“l‘u":“;u ““"}';;5]‘““"! cts underdeveioped rest 28 per cent are public
Corporation (BTMC) recorded effect from December 1990. tory position has changed for | Commission said here Monday, ,}‘1;3; rvey | s Y nature of the private manufac-  limited companies. "It appears
a rise in the first 10  the source added. the better over the last few | reports AFP. EVEY (YRS O, turing sector in the country.” that even the large enterprises
.'Z".‘FL.. 1990-91 — six months, he said. There are It imposed duties of 20.3 | DY Metropolitan Chamber of the Survey notes. Vast re- in do mot seem to
times higher than the amount The sale price of the yarn  about 9000 bales of yarn and | per cent on imports from | Commerce and Industries sources required for speedy take up the form of public lim
in the period of produced BTMC remained another 4000 bales of cloth in | China and 6.5 eent on im- Ime““"th"h""“"" '“’"[ development and of ited company. ™ it says.
Sacal 1989-90. static for the last two years, stock at present. which ts | ports  from  India. | Uion-wide random sampling of the manufacturing sector, it Expiaiiing e semens for
As of m.lcl“l' the net the source said. that uivalent to a month's pro- Cosabialsvabin was: alse fo: manufacturing establishments points out, can be mobilised by this. the Survey report ppints
deficit of stood at Taka only during the previous five duction. the source added. cluded In the investigation, but having 10 and more employ- the incorporated companies. out that the propensity of the

ces. A comprehensive report

"Well-managed stock ex-

entrepreneurs to retain their

654.52 crore, according to an  months the price was raised by tar for | no duties have been applied on
official source. The amount was about seven per cent. The ﬂ:cummmhl,ar(cm the Czech , “"“:m‘"?m’:"”d“”" change. imaginative fiscal pol- absolute control over their en-
only Taka 9.47 crore in July- rice per kilogram of yarn was  kilogram of yarn and about Oxalide acid is used matnly | ¢ Minister of Industries icy and required aggregate terprises and thereby avoid
April of the last fiscal year Taka 122.25 last April and it  6.23 crore metre of cloth The | in the textile, bufiding metals, | Shamsul Islam Khan on Sunday  publicity for popularising in-  public exposure of the eco-
Increase in the of mw has been increased to Taka target was projected on 90 per and chemical | PY the functionaries of the vestment in shares. deben- nomic state of affairs of those
cotton. currency aluation, 131.04 per kilogram recently. cent utilization of the capacity. | industries. It is used in such MCCI. tures ete. by small savers can companies is the basic factor
imposition of duty and There are 7,73,368 spindles wtts a8 marble blasches About the ownership pat- help fxpind the corporate responsible for a very small
additional benefits in the form Of the 41 units under and 3,626 looms installed in ther softeners and veteri- | €7D of private manufacturing sector.” it notes. corperate sector. The public
of Dearness Allowance [DA) are BTM'C 23 produces only yarn,  all of the BTMC units. In 1989- nary antibiotics. establishments. the survey re- The Survey shows that 48 limited companies are re-
cited as reasons for the 13 are composite mills pro- 90, production stood at 4.28 The Commission said tm- | vcals that as high as 69 per P n‘:ﬂi:":r::; F:::'::P:::' quired by law to publish annual

"unusual rise” in the net loss

incurred by BTMC.
The international market
ol raw cotton increased

an average of 20 per cent
over that of the last year. The

Corporation thus had to spend
extra resources to re raw
cotton for its yarn mills, the
source said. Currency devalua-
tion and the ition of a
five per cent import duty also

ducing both yarn and textiles,
four produce specialised tex-
tiles and there s one work-
shop unit. BTMC units account
for 40 per cent of total domes-
tic yarn production. Only one
fifth of this production is used
by BTMC mills and the rest are
sold to weavers in the open
market.

In December last BTMC

crore kilo of yarn and
5.19 crore metre of cloth, the
source said. All 41 units of
BTMC are currently in opera-
tion. )

BTMC owes more than Taka
400 crore to various banks. Of
this amount, Taka 208 crore is
owed as short term loan, out of
which Taka 58.96 crore f{s
owed to the commercial banks

ports of the acid from China
and India had risen almost

threefold from 1,408 to 3,689
tons between 19868 and | 989,

Aid to USSR not
substitute for
reform : Quayle

BONN, June 4 : US Vice
President Dan Quayle said for-

cent of the units are owned by
single individual and 16 per
cent are owned by partnership
of individuals. While 12 per
cent of the establishments are
pritvate limited companies,
only 1.44 per cent of the

employing 500-999 employ-
ees, are private limited com-
pany while public limited
company in this size class ac-
counts for only 15 per cent of
the enterprises. Among enter-

reports depicting their finan-
cial position in the annual gen
eral meeting of the sharehold
ers but the private limited
companies have no such obhi-
gations, the report added in
this connection.

Snippets

showing a rise to 45.4 per

added to the enhanced ex- faced problems with its hu and Taka 149.64 crore to | in May from 42.]1 per eent was
penses. BTMC also had to bear unnnlcr inventory. the snuffl: Bangladesh Bank. Anether :ﬂ aid could ““t.l::l'h:::l“u widely expected and had little
Soviet reform @ initial impact. But the news

the additional iture of
giving a 10 per cent dearness

Garment Exporters'

., reports Reuter. 3 ames
Assoc AGM held ) " Speaking 'afer taiks with Kenncy. " troding managy ot
: rman Chancellor Helmut - '
Star Eeonomic Report | y@I'@E Of PECESSION | Kol i Ve i e e
Bangladesh Garment provide incentives for Moscow .
Manufacturers and Exporters PARIS, June 4: France's suggest that the economy | to reform but western aid Mmhﬂ
Association held its annual | economy was on the verge of started to pick up in April. could not solve Moscow’'s woes
general meetings of 1987 to | recession in the first quarter Cresson, who became Prime | alone. hm“
1990 on June |, says a press | of the year and economists Minister last week, has vowed £t me just say that there is BEAUFORT (South Caro-
release. said the government of Prime to reinvigorate French industry | no substitute for systemic re- lina), June 4 : A Saudi Prince
The President of the | Minister Edith Cresson would of bring down the nation's | form in the Soviet who owns one of South
Association Mohammad | have problems reaching its unemployment rate — one of | Unfon...there is no amount of Carolina's last bar-

Mosharafl Hossain thanked all
and hoped that the nt
sector would play a leading
role in restructuring the econ-
omy in the future. ’

Star Economic Report

Dhaka Stock Exchange
(DSE) witnessed a modest fall

t group that loaned

in trading on Thursday. showed only stock accumula- but only gradually, and | Shafiqul Alam. Members, au- ::Tﬂ" ncarly million
Advancers dominated trans- | tion, government spending an  economists do not expect a | thorised assistants and staff of common mar et Dullannt‘:c News -rlj Courfer
actions. And the DSE All Share | house building prevented the quick return to the heady Dhaka Stock Exchange at- of Charleston (South Carolina)

Price Index moved up slightly.
It went up to 317.4238 points
from Monday's 317.3626. The
Index is the broad indicator of

price movements of all the

pointed out. It had then an un-
sold stock of 22,000 bales of

French

1991 growth forecast of two
per cent. reports Reuter.

The total output of goods
and services was unchanged in
the quarter after contracting
by 0.2 per cent between Octo-
ber and December, the Na-
tional Statistics Institute Insee
said.

A classic definition of re-
cession is a downture in the
economy in two successive

quarters.
The first

quarter figures

econemy from contracting for
the second consecutive quar-
ter.
Economic slowed in
1990 to 2.8 per cent from 4.5

Taka 195 crore stands as long
term loan.

economy on

the highest in Europe at 9.3
per cent —and strengthen the
overall economy for the advent
of Europe's single market in
1993.

Economic growth in France,
as in other industrial coun-
tries. slowed drarnatically be-
cause of the Gulf crisis. which
prompted businesses and con-
sumers alike to put spending
plans on ice.

Confidence is recovering,

growth rates of the late 1980s.

Industrial output fell by 0.1
per cent in the quarter, in-
vestment 1-0 per cent and ex-

tion of Soviet citizens
miss out on prosperity if
Moscow does not take con-
crete steps toward a market

1

aid that can be pumped into
the Soviet Union that is going
to help the Soviet Union

Milad mahfil
at DSE

Star Economic Report

Quran Khani and Milad
Mahfil was held at Dhaka Stock
Exchange (DSE) Trading Hall
on 3 June for magferat of the
departed soul of Mr A S

tended the Milad.

it may be mentioned that
former Viee Chairman and
Councillor of Dhaka Stock
Exchange Alam died May 30 at

of Islamic Chamber of Commerce and Industry

Sec

KARACHI: Gulam Ishaq Khan (L). President of Pakistan, Shaikh Ismile Abudawood [C). President
and Commodity Exchange. and Dr. Hamid Algabid.
General of the Organisation of Islamic Conference (R), attended the opening ceremony
* of the headquarters building of the Islamic Chamber of Commerce and Industry. -

AFP photo

Ishaq calls for Islamic

KARACHI, June 4 : Pakistani
President Ghulam Ishaq Khan
Monday called for establish-
ment of an Islamic common
market for the economic de-

ecanomiec recovery lay in

"collective jthad (holy war).”
He said Muslim countries

should use their surplus man-

power, resources and techni-

thinking of such cooperative
arrangements.

The ceremony was attended
by the OIC Secretary General
Hamid al-Gabid and the ICCICE

added to negative sentiment in
what was seen a4s a
trading void. “There 8 no ex-
act reason for what is going on

rier islands must sell the land
to help pay off 21 million
Dollars in debts. reports AP.

Prince Faisal Mohamed al-
Saud al Kabir, 46, a of
Saudi Arabian King Fahd, had
his company file for bank-
ruptcy November 2, 1990,

The company, Yamamah
Lid, listed 21 million Dollars
in debts that piled up during a
buying sprée over se
years. Creditors include an in-

reported Monday.

The Prince bought Bay
Point island for 3.5 milljen
Dollars in 1984,

h-t;:::ntn;kﬂlm per cenl in 1989. Busincss  ports by 2.4 per cent, Insee | Shuhrawardy Hospital. says a | velopment of the Muslim cal know-how for their collec- chief Sheikh Ismail Abu Kuwait seeks more
e .cﬂmnl'uml d(‘-hanffld; sunvevs and car sales figures  said. reas release. | world. reports AFP. tive good by establishing a Dawocod along with more than teams ﬂpﬂﬁ
pare w He also called for Muslim European-style Islamic com- 40 representatives from mem- to

Monday's#9,490. Traded issues
valued Taka 2,49,748.00. i

was Taka 3,66,918.00 on . :
: ¥ s fn n ¥ fiset "serious security threats” member countries on devel- : |- said Monda ol 4
Tren S n e ek e T, e sl Raw Jute |)pisapge s
Transactions involved mnut Oil tl.ade mlw [ad]:ﬁaq : a irld‘.] s PEMIEIN pntlt;: ., B inutjat:f] s t number of teams figh .

Price Barometer

Indonesia reforms palm,

states to develop their own

modern defence capabilities to

mon market.
The ICCICE should advise

monetary

ber countries.

VIENNA., June 4 : Kuwaiti
Oil Minister Hamoud Abdullah

fires set by retreating

::I:t)'plt:;to;:. k?:t tl:: June - 4 JAKARTA, June 4 : Indone- plantations, which dominate | in€ the new three-million- tional arrangeiments that would June - 4 troops at the end of the Gulf
twelve mﬁwd unchanged at RICE (Taka per kg) sia has abolished import and palm oil production, look ‘for Dollar headquarters of the accelerate realisation of eco- Kutcha bales OE WoGkl hiasuane: in the it
their previous quoted prices Aman (Very fine) 1650-17.00 | export restrictions on palm customers other than the state | [slamic Chamber of Commerce nomic union, he added. FOB* N angani/Daulatpur two months, reports Reuter.
c. @ BEII Fel:1 nﬁd :Efm} i:;:.’;{z.ﬁ_’ a,mrid Tmnut oil. reduced the marketing board (KPB). and Industry and Commodity Ishaqg Khan, an economist, Vm:tjeﬂ'k. per 100 Kg) He told reporters that
: : : : tate marketing boards Under ‘the les fi Exchange (ICCICE), built un- said regional groupings such as . K h "
Chi Ve le advanced | Usshi 13.00-13.50 = ng o NCwW ruies Wrms gro White Tossa Meshta | Kuwait has signed "letters of
‘hg"gg mﬁhm L35 o | vEGETABLES s gor s nﬂ_.t;d Eucd rules for refining are free to refined palm oil will g:_ git acgls of the 45-mem-  the Association of Southeast | Medium 1393 1500 1125 |understanding’ with Iran, Bri-
Taka 60.00 and Taka 97.50 re- Potato(White) 3.50-4.00 Dcum ul‘l'!;]-'t"iﬂl‘ts Reuter. pay five percent. . sl rganisation of the Islamic Asian Nations and the Bot* (B) 1340 1447 1098 | tain, China, the Soviet Union,
_ _ Hm;u:i 14.00-16.00 £ En measures an- Previously all importers paid “EI;W'EE- ” (4. European Community were | Bot. (C) 1206 1286 1045 | Romania a_nd France to - join
Rupam Oil, 5th ICB Mutual | L fe=r i ﬂw'thimfmi ““dp I“l = AU ShaR Jevies saceptione | g S ;1’&“; 8y I:;f;*“zi flourishing, while Islamic |Bot. (X) 1072 1125 857 fn‘s?ﬁc U ﬂi and H teams
: - firm, Sinar Mas. . = 5
;:nrﬂ' Oxygen, mm Lalshak 6.00-7.00 | will ‘abolish a trading system Imports of copra and co- | its history as it is faced with i’ & s . FEG?_ = gzﬂgﬂf I "Up to ﬁg “’i:‘“ -r:m be
Cament guitd. i thlmn tﬁ Gmhy- e e B :iggg that permits a near-monopoly’ conut oil, banined, will | multifarious challenges in po- working (together). It would
range between Taka 0.25 and | ORER FODDGRAIN P in imp-n!;]t: and exports of become possible at tariffs of lltical"and security fields.” he Eﬂﬂhﬂﬂﬁ@ Rates Pucca bales FOB . FOB take a muﬂk of months to put I,
Taka 1.00. Flour 12.00-14.00 : T: I:In‘f T—" I d five and 10 percent respec- l!-Il-itlt In' At times t::: uir_nindern if Varieties (Ready)* (Sight)** | them toge " he said. -
IEEO 'Ihvkn - #ﬂ lﬂﬁl;g Fh;:c:r:hn;i:u::ﬁich :;:f hm hal bee —— destiny." of fis own June - 4 Bangla Tk. per $ per y
50 to 130.00. i O | et e o T8, ¢ n pro Pilliow Erdueaiidons T s s White bale*  MT* $ 687m IMF loan
Bangladesh Autocars ing investment in palm oil in ng RATES, offered by .
National Tubes, Eagle Star ‘mi FISH (Taka per kg) but said they expected higher recent years and is becoming a tion in all fields, Ishaq Khan | Camnercials Banks. for Bank Cheques. (BCs) and EE'FASFL g;gg ggg tom
’ Ruhi(bi D s ] Ia Ovrrseas Drafts (ODs)
Apex Tamnery dec) l o whi(big) };ﬁﬁgﬁ cosls for a time as 21 state major world producer. said the way to pan-Islamic e ek i 3300 480 WASHINGTON. June 4 :
the range between Taka 0.22 Hilsha 50.00-52.00 . . 5 m oy | FCe Seling  Buying | BWC ' 2000 430 The International Monetary
and Taka 1.25. Pungas 120.00-130.00 FOI‘ClgII Imvestors R e s el - | pWD 2600 380 Fund (IMF) announced on
oted Prices of | Srme®e 0009500 | FECEEEE . . NS German Deutsche. 206215 20,3346 | BWE 2000, 350 |} Monday thal it is offering
gay 100.00-120.00 team meet Mark | | Bangla Algeria as much as 687 million
Traded Stocks Kor 100.00-130.00 Industries Minist French Franc 6.0824 59982 | Tossa Dollars in new loans over the
PULSES (Taka per kg) €S MIMISICT | saudi riyal 9.6
May-4 Mash et BE0L  RANIA next 10 months, reports AP.
30.00-32.00 : _ Dutch Guilders 182998 18.0464 | BT SPL. 3500 565
FN/ML Clesing “Changes Masha St.a]" Ecﬁnﬂﬂ'ﬂﬂ Re rt Pakistan Ru 1.5041 1.4897 The North African I‘Epl.lb'hl: 3
Bariks e Tohwt 1 Moegh ii:ﬁ ------ PO (AMU*) P ) BTA 3450 440 already owed more than 26
LFLC 100/5160.00 wchanged | Chhola 27 00.24.00 A delegation of Foreign | SingaporeDollar 203435 200720 | BIB 3400 490 billion Dollars in 1989, accord-
Rl e ke wcharged | Mator 26.00-28.00 " Investors Chamber of Eﬁﬂ[fm T T BTC 2950 440 ing to the last figure compiled
ShICBMPund  100/10 12575 o035 | Ahesan 16.00-18.00 Commerce and Industry, led | indian Rupee BTD 2650 390 by the World Bank. It owes the
ShESSAw MW A g ;‘;ﬂT lf'l'l?5 per k[ﬂ by its President A Hasnat Khan e 17123 1.6 | BIE 2100 360 fund about 634 million Dollars.
D0-60. . Kroner 5. 7568 5 6754 Wﬂﬂ_m/ =
BOIC 100/10 112,00 unchenged | - o 08 5000 o mel 111:1;13 Ltl.msl ries ;;' L ?:55:; ML At MG a Dt T R : : " of Dl:lfa new nm]sey 4;4 I:::lk
B fuiecers 10075 10000 ¢130 | (Faleapoc. L ie) retariat office on Monda . Habijabi, Cut Ropes an o ot
B e s I o BN T Mt 52005600 | bt o S gl nday, says | Wage Earners Fund/ Export up Algeria's promises of new
Sasters Colibes /S 040 - Soyabean 17.00-38.00 i P release, Performance Benefit (XPB) Fund BWR 1700 290 policies. Another 283 million
Nationsi Tubes  100/10 10400  +100) | Coconut( Colombo) 70.00-74.00 | G5 i e fetnt | BwH 1350 220 | dollars would be avatlable if the
w.:.- MNO/S 14000 Vegetable Ghee 50.00-52.00 i Th"i: “}Eﬁmﬂnf the delega- | x poyng 61.91 6196 | BTR 1800 100 prices of oil and oil products
?;HI# 100/ 10 1:: fo1.35) SPICES (Taka Per kg) - on include MH Duncan Sterling BTH Y abo o go down enough to hurt the
100/5 ¢1550) | Onion 14.00-16.00 e, (Vice President), John Walker, The rates of Pound Sterling are ' :
Ay G R e O 36.00-48.00 &0 « FK Ghuznavi, Mahbub Jamil, | decided every day, based on the cross- | BCR 1300 _ 336 poanuy ¥ feternetienss :;‘t:.
Chilli : ; e o . .| rates of New York market White /Tossa : '
B e YW Ga e Turmeric(Round) ﬂ“Mm “m A delegation of Foreign Investors Chamber of Commerce and Najmul Huq Chowdhury, L P C | source: sonalt Bank Culting main sxports.
Kohinoor Chemical  100/5  72.00 unchanged & - 00 Lueker and Secretary of the .
The bnesina 100/10 90,00 uncharged (Long) 44.00-48.00 Lni:u%uy mg{;mh Industries Minister Shamsul Islam Khan at Foreign Investors Chamber " S BWCA 1500 235
Textile Green chillies office rsday. - _ fpbie
A Tetle 10/ 3300 Gage g o T Jahangir Bin Alam. Gold & Silver | JEsSs lase  z20 EC-Israel talks
Dot Catton  100/10 9600 (+1.00) | Cinnamon* (10gms) 300350 | [ e ——— B oo t0 continue
R i /108 e 23} Card - ) 3.50-4.00 o I e R RO IRy T fﬂﬂf = 4 BTC 50 235
Tallu Spinning 100/10 1160 +060) | Jhira (S0gms) 7.00-8.00 ' | Gold (Taka for 11.66 grams) ME 1 1050 LUXEMBOURG, June 4: The
s T 100/5 14100  t100 | MISCELLANEOUS (Taka) Tejabi 6.000.00 | 3P e 355 European Community (EC) will
Cemers 100/5 14400 (w081 | Chee 220.00-240.00 Ouinea 9.400.00 345 continue its dialogue with
G D AR haewy S 241.06-21.% G il 1500 330 Israel on the Middle East
*  FVsFace Value, ML=Market Lot | O 18080-20% .3 o % » . 0 Source: Department of Agncultural Markerng | € 1604 495 peace process during an OECD
™ Ot ¢ Pl M o o | | SPL Cuttings 1000 175 SRt 15 Paris: et Thseiiay
and (-) signs losses. Source : Department of Agriculiural Markering  * [ "IN . BN A AL AR W R T 3 Ord. Cuttings 900 170
I SMR 1125 200 and Wednesday, an EC state-
Dhaka Stock Exchange FOB ready =Narayangany | c0t ®eid Monday, reports
** FOB sight = Chittagong/

It said the foreign ministers
of Luxembourg, ltaly*and the
Netherlands would meet with L
Israeli Foreign Minister David
Levy in the sidelines of the

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.

The 8 prices are exclusive of

Market Profile

June - 4

A

e

134 Listed stocks Cow any selling commision. O. D
I ti [ the O
| Lo Calf 1000000 — 1200000 | (Sight nontraditional/appli- | Feonomic Cooperation  and
. T Medium  30,000.00 — 35.000.00 T“:hhg;;;;g;ﬂ bills). One $ = | pevelopment H)Em- :
8 o Heavy 44,000.00 -- 50,000.00 -~ SO, The oreign ,
121 Unchanged stocks include twelve traded on the day Tﬁlzlh Annual General Meeting of Bata Shoe Company (Bangladesh) Limited was held recently u"“_ Lr:ﬁinr:};:::;:!ll;;f wEr:HIir]:: Eﬁnrﬂvﬂt "]}., HE;-:L“:{ -tl:
at their Aﬂm quoted prices. Il}iirzyd wsl“'mé It was l::lt:d ?ln:bt?'r.: over 400 r!th;trcémldcm. 111# meeting ;9-5 Fh;l:’d}ﬁl}é M. - B}u“-ﬁi 10,000.00 — 12,000.00 to six thousand mounds while H::‘I:Er]::d., nr:prg..gn[ the
DSE All Share Price Index = 317.4238 badis e i -Chatrman o ompany. A good number of shareholders Light & t Daulat t four to fi '
lssued Capital=Taka 10,146,289 601.00 M Khorshed Alam, Raquibur Rahman, Ehteshamul Mulk, Waltul Bari Chowdhury, Delwar Medium 500000 — 5.200.00 :hnu:::dgurn:nu e um::, ::;";"t and "“ml idiate —
Market C‘F‘Mﬂ = 9,070,466,712 g ﬂtiiul“"uﬁj ]'Hm Abdul Matin and Abdur Rashid ﬂpﬂkﬂ on the occaston and made several :‘;i“t‘d :Ex N :EE manund is cqull Lo 3;;_324 |?: Ut“:‘
Turnover = Taka 2.49.748 50 (Value) 8.912 (Volume. ggestions for further improvement in the Company's operations. The shareholders re-elected D gt 4 55.000.00 -- 56 000.00 KGs.) e

M Marchant, Rashid-ul Hasan and K M Abdul Hai as Directors of the Company. Source : Bangladesh Jute Association ’

Sourve Departrent of Agricultural Mar keting



