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money market
10.50 percent to 12.00 per
cent during the week ending
on May 28. During the same
week interest rates offered by
the bank on Certificates of De-
posits varied from 10.00 per
cent to 14.35 per cent. The
bank rate, however, remained

unchangedl.at 9.75 per cent.

Cuba's tourism
industry grows

Havana, June 1 : Cuba's
tourist industry grew strongly
in the first quarter of 1991 in
spite of a worsening economic
crisis and the Gulf War, a se-
nior official said, reports
Reutcr.

Rafacl Sed Perez, President
of the National Tourism
Institute, said - on Tuesday
night the Government would
build new hotels and beach re-
sorts in what has become a
priority sector for the cash-
starved, Communist-ruled
Caribbean island.

“The outlook is goed ." he
told a news conference.

He gave what he said was a
‘conservative® estimate that
Cuba's tourist revenue in 1991
would grow by 15 per cent
from the 250 million dollars
camed the previous year. Cuba
hoped to more than double
this income by 1995.

Sed said the Gulf War had
badly hit tourism around the
world, as fears of terrorist at-
tacks kept people at home. In
the Carfbbean, there had been
a 20 per cent fall-ofl.

"However, in Cuba's case,
the results were favourable. We

Ome Unit of Foreign Currencies [FCs) for Taka

FCs Selling Buying
US Deollar 35.9226 35.4432
UK Pound Sterling 62.0034 61.2703
Mark -~ .
French Franc 6. 1786 6.0930
Saudi Riyal 9.6101 9.4819
Dutch Guiflders 18.5035 18.33568
Palkdistan 1.5073 1.4929
(AMU*)
Stngapore Dollar 20.4291 20.1565
UAE Dirham 98141 9.6831
Kuwait Dinar Not available
Indian Rupee
AMU 1.7290 1.7125 |
5. Kroner 5.8000 5.8104 _
"AMU-Asian Monetary Union
‘Wage Eamners Fund/ '
rmance Benelit [XPB) Fund
Buying Selling
US Dellar 36.48 36.53
UK Pound

63.77 63.82

(Wet/Salted)

June - 1
(Taka perl00 pieces)

Cow

- Calf 10,000.00 — 12,000.00
Light 26,000.00 — 30,000.00
Medium  30,000.00 — 38,000.00
" Heawy 44,000.00 -- 50.000.00
~WVery heavy 50,000.00 — 585,000.00
Rejected  18,000.00 — 20,000.00
Goat

- &

] -— ¥
f=lv'.I 0,000.00 12,000.00 |
~ Medium §,000.00 — §.200.00

Rejected 2,800.00 2,800.00
m 8,000.00 — 8£.200.00
§6.000.00 -- 56,000.00

Source: Department of Agricultural Marketing
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reveals that soy-

. abean, turmeric and zira are

the products which showced
litthe upward trend in price in
10 years. Soyabean

recorded over

14 per cent,

PARIS, June 1 : The United
States, risking a rift with some

of its Europecan . will
rcnew its emphasis on the
need for strong economic

h at the annual meeting
next week of OECD Finance
and Trade Ministers, reports
Reuter.

Sources at the Paris-based
Organisation for Economic Co-
operation and Development
said Treasury Secretary Ni-
cholas Brady's main me to
the 24-nation Think Tank is
that sustained, low-inflationary
growth is essential.

"There's been a tendency in
the past year to overestimate
inflationary pressures and to
underestimate

recessionary -

1990. It's rice in

1962 was Taka 5. Salt

recorded 300 cent rise in
. It was B a in

1990 while it was sold at

2 10 years back. price

stood at Taka 32 iIn from

Taka 14 in '82. The inflation
rate is 128 :

Among pulses, musur
pulses recorded the highest
rise of 275 per cent. The prise
has shot up to Taka 31 from

Taka 8.25 a kg. The report
says rice and t recorded
moderate rise in price. Rices

of all kind recorded the aver-
age rise of 61 cent while
wheat reco 92 per cent
rise. But, prices of rice in ra-
tioning system rose to over 97
per cent and that of wheat
rose to over 100 per cent in

ressures,” a senjor US official
in Paris said.

"We regard the persistence

of high real interest rates as a

problem, not a virtue,” he said

on Thursday.
That might not sit
well with ne.
and Japan bluntly

rejected the call for cheaper
money that Brady made at a
meeting last month of the
Group of Seven lecading indus-
trial nations in Washington.

Britain and Canada saw room
for rates to came down but

they stressed the importance
ol capping inflation.

Although interest rates in a
number of European countries
have fallen in the past month.

Global initiative against

WASHINGTON, une I:
Paraguay's recent decision lo
require banks to report cash
transactions of more. than
$10,000 is part of a "global ti-
dal wave" of initiatives de-
signed to make it harder for
drug traffickers to funnel their
cash into legal channels, ac-
cording to a US expert on
money laundering, reports AP.
Charles H. Morley, presi-
dent of a financial investiga-
tions firm in the Washington
area and a former special agent
of the Internal Revenue
Service, said the growing in-
ternational commitment to
curb drug mo lau is
surpassing the of many
experts in the field, according

to a USIS rt. ,
The European Community,

the United States, and many
Latin American governments
have taken the issue and are

LONDON, June 1 : Nissan
Motors' announcement that it
had created a catalytic conver-
tion using palladium sent plat-
inum and rhodium prices tum-
bling in the past week on Lon-
don's commodity markets re-
ports AFP. |

Although paltium reduced
its losses, the marketl re-
mained cautions,

US manufacturer Ford an-
nounced similar development
at the end of 1988 and
although its convertor as yet to
sec the light of day, analysts
interpreted the latest devel-

| opment as evidence that car

producers are fincreasingly
looking for substitutes for ex-
pensive platinum and
rhodium.

GOLD : Steadier, Prices ad-
vanced strongly Tuesday

;;;;;
i

New gati

- Executive V.P

Khurshed Ahmed Khan has
joined the Pragati General In-
surance Co. Ltd. as Executive
Vice President (Development).
Khan brings with him wealth
of experience in development
insurance. He has been associ-
ated with the profession for 27

years and is widely regarded as

one of the few outstanding de-
velopment personnel in insur-

ance. Prior to joining Pragati
General Insurance, he held re-

sponsible position in various

insurance companies.

Commodity prices slightly easier

traffickers

running further and faster with
it than we thought,” Morley
said at a recent news briefing.

He said that in 1985, when
he helped the Senate
Permanent Subcommitiee on
Investigations prepare one of
the first comprehensive re-
ports on money, laundering,
"We were pessimistic.We
did'nt think so much would be
done so quickly."

Switzerland just announced
it is abolishing anonymous
bank accpunts and requiring
banks to obtain written state-
ments on the identity of the
real owners by Sept 30, 1992,
Morley said. The Organization
of rican States has dralted

el anti-money laundering
laws, and the European
Community is finalizing action
on a directive requiring each
member state to prohibit
money laundering

of | World tin

stocks fall

KUALA LUMPUR, June | :
Mun-uchmhwhlm.
which should prices,
Malaysia's Primary Industries
Minister said, but this brings
little immediate cheer to tin
miners who want government
aid for the threatened indus-

iry. reports Reuter.
“"Latest stock estimates
indicate that the has

reduced slightly to around

significant and continued to
dominate tin market senti-
ment.

after DBrazil, China and
Indonesia, say current weak
prices in tin have forced many
to shut operations or seek for
tunes elsewhere.

"Never before has the in-
dustry been threatened as
now,” Chamber President
Ibrahim Menudin told the lun-
cheon. "We badly need gov-
ernment aid at this point of
time.”

Agri growth rate
hits 5.1pc in
Pakistan

ISLAMABAD, June | :
Pakistan's agricultural growth
rate in the fiscal year 1990-9]
hit a record of 5.1 per cent up
2.4 per cent from 1989-90,
according to the country's
economic su relcased here,
I reports Xinhua.

The survey said lavourable
weather conditions, improved
supply of inputs and price
support policy have con-
tributed to increasing Lhe

rate. Main contribution
has come from major crops
like wheat, cotton, gram and
sugarcanc. Wheat and colton
|prnductlnn has reached all

time high of 15.10 million
tonnes and 9.61 million bales
respectively.

However, the output of
mash and potatoes has
recorded a decline by 7.6 per
cent and 12.1 per cent respce-
tively as against the previous
year.

In the energy seclor, the
production of crude oil in-
creased by 18 per cent and
natural gas by 3.6 per cent.
The production of coal's esti-
mated to increase by 11.5 per
cent over the last year.

Meanwhile, the transport
and communications sector
also registered considerable
progress in the current finan-
cial year

However, this fell short of
the original target but has
maintained last year's level. For
example, in the manufacturing
sector, the growth rate has
declined by two per cent as
opposed to the target of 7.7
per cent. The large scale man-
ufacturing is expected to grow
by 4.7 per cent and small-
scale manufacturing sector by
8.4 per cent. '

thanks to rumoured Middle
Eastern buying and the weak-
ening of the dollar.

SILVER : Steadier. As with
gold, silver benefitted from
rumoured Middle Eastern buy-
ing and the weaker dollar.
Gains were trimmed briefly
Thursday, before prices
started to move up again to-
wards the weekend.

COPPER : Easier. Prices
drifted lower as the market
discounted the threat of a
strike at Codelco’s operations
in Chile.

LEAD: Stable. In quiet trad-
ing lead prices moved in a nar-

row band close to previous
levels.

ZINC: Slightly easier. An ab-
sence of interest allowed

French bid to sell
'‘Bullet' technology

PARIS, June ] : The builder
of France's "Bullet” train, cho-
sen by Texas to provide a new
high-speed railway, said on
Wednesday it was looking to
Canada, South Korea and
-Taiwan for its next chance to

| sell the technological show-

piece, reports Reuter,

Franco-British engineers
GFC Alsthom, makers of
France's Train a Grande
Vitesse (TGV), were of a
consortium picked by Texas on
Tuesday ‘to build and operate
the first US high-speed train
system.

GEC Alsthom's over
a German-backed group
headed by Siemens ag should
help shore up French business
confidence hit by rising unem-
ployment and strains on gov-
m:;:tnt finances. |

some industry analysts
believe the Texas project will

Business
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WASHINGTON : US President George Bush (L) leans across the table in the Cabinet Room
of the White House May 31 to shake hands with Soviet envoy Yevgeny Primakov as they

g

-------

......

meet

to discuss Soviet economic reforms. Soviet economists are saying that the failure of the West

to overhaul their system could unleash "most dangerous problems”.

ISLAMABAI, June 1 : Pak-
istan hopes to reach a new ac-
cord with the International
Monetary Fund after meeting
some of the Fund's demands in
the federal budget, Finance
Minister Sartaj Aziz said, re-

- ports Reuter.

Speaking the day after pre-
senting his Government's t
budget, he said he hoped the
1991/92 ([July/June) fiscal
deficit would be close ta the
IMF target.

He forecast the deficit
would drop to about five pct of
gross domestic product next
year from about 5.9 pct in
1990/91. The IMF target is 4.8

pet.

Asked whether that and his.
tax measures would be enough
to get the fund to Hft its sus-
pension on further disburse-
ment of aid to Pakistan, Aziz
said, "l think so.”

The IMF suspended pay
ments a year ago after the pre-
vious government failed to
meet fund targets.

A key IMF demand is that
the tax base be broadened and
bureaucratic abuses eliminated.

Earlier this year Pakistan
met another important IMF
demand by raising certain
charges, including those for
electricity and use,

On Thursday the Finance
Minister announced revenuc-

Higher oil output

seems inevitable

LONDON, June 1 : OPEC
ministers meeting in Vienna
next week will have to decide
when, not whether, to boost
oil output to cover an expected
surge in demand later this
year, industry analysts said on
Thursday, reports Reuter.

Kuwait's burning oil wells
and the United Nations' em-
bargo on Iraqi oil have made
higher production seem
inevitable.

But to raise output too soon
in a finely balanced market
would undermine prices in the
short term, analysts said.

"The best thing OPEC can
do for now is nothing,” said
Julie Clare of Energy Market
Consultants.

The Organisation of
Petroleum Exporting Countries
(OPEC) is pumping close to its
March interim pact of 22.3
million barrels per day (BPD)
and the oil market has already
discounted no change in out-
put. |

"l anticipate a market re-
covery on the back of vacuous

prices to drift slightly lower in
quiet market.

TIN: Slightly easier. News
of a legal ruling in Brazil allow-
ing independent prospectors
to resume mining ‘at Bom
Futrueo, the world's largest tin
deposit had only a small im-
pact on prices.

ALUMINIUM: Easfer. Liqui-
dations by Far East operators
sent aluminium to its lowest
level since the current LME

' contract was launched in June
1987,

NICKEL: Easier. News of an
agreement between unions and
management in negotiations at
Inco's massive complex in
Sudbury, Canada, sent prices
lower despite miners still

having to ratify the agreement.
Ct%FF‘EE:ugtmdier. After last

weeks fall to a 16-year-low,

never get off the ground.

France, Germany and Japan
have been competing for the -
world train speed record for
many years. France's TGV
holds the current record of
515.3 km ( 320.2 miles ) per

The Texas pro
590-mile ( 950 km) double-
track system connecting the
state's five largest cities —
Austin, Dallas, Fort Worth,
Houston and San Antonio — by
1999 with trains travelling at
200 MPH ( 320 kph).

"The fact that a completely
neutral in a country
known to be hard for foreign
business like the United
States, has for the IGV --
cannot but favourable for
prajects like ( South) Korea,
Ll.t‘trhln and Canada,” GEC

sthom Managi Director
mj Combeau hi:I"F'rench ra-

: is for a

~sult

prices firmed on a technical
correction. Traders indicated
that the scale of losses the
previous seek and the immi-
nence of the frost season in

Brazil discouraged selling.

SUGAR : Quiet. Sugar prices
were steady at previous levels
despite an Indian selling ten-

der for 24,000 tonnes of white .

sugar for June delivery, sur-
prising traders who had ex-
pected India to wait until after
parliamentary elections before
resuming sugar exports.
COCOA: Recovery. After
casier start after having
slipped to 588 dollars per ton
in mid week their lowest level
for nearly 16 years prices re-

covered strongly Lo reach their
highest level for three weeks.

~ VEGETABLE OILS: Quiet,
Vegetable oil prices -moved lit-
tle, faced still with uncertain-
ties on the US extension of
credits to the Soviet Union.

OIL: Quiet. The price of
Brent Crude, the benchmark
for North Sca oil, moved little
in the run-up to an Organisa-
tion of Petroleum Exporting
Countries meeting beginning
in Vienna on June 4.

RUBBER: Steady. Natural
rubber prices were supported
in London by the fall of the
pound against the dollar at the
end of the week but moved lit-
tle on Far Eastern markets.

GRAINS: Firmer. Wheat and
barely futures firmed as a re-
of the easier pound
against the dollar at the end of
the week.

COTTON: Quiet. After a
steady start, the price index

firmed slightly on the Liver-

pool market where demand
was focussed on supplies from
Africa, the Soviet Unien,
Paraguay, Pakistan and

WOOL: Stable. Primes were
steady on the Bradford wool
market, supported by a firm
trend in Australia.

rhetoriec and then it will fall
away for the rest of the
month,” one ofl trader said.

Nick Antill of Stockbrokers
Hoare Govett doubted that
OPEC could get away with a
rise in its output cefling. "The
danger is that there might be
some downside (on prices) if
they do that.” he said.

While demand on OPEC oil
is expected to be little
changed in the third quarter,
the onset of the northern
hemisphere winter could
strain capacity of 11 of the 13
members now exporting oil.

Analysts expect fourth
quarter demand for OPEC oil
to be between 23.5 and 24.5
million BPD. If Iraqi oil re-
mains embargoed, a rundown
in stocks could force up the
price of benchmark grade
North Sea Brent crude from its
recent tight range of 19 US
dirs to 20 US dirs a barrel to
25 US dirs, one analyst said.

Price Barometer

June - 1
RICE (Taka per kp)
Aman (Very fine) 16.50-17.00
Aman(fine) 14.75-15.25
Paijam 14.50-15.00
Ufsha 13.00-13.50
VEGETABLES (Taka per kg)
Potato{White) 3.50-4.00
Brinjal 16.00-16.00
Lady's finger 12.00-14.00
Karolla 10.00-12.00
Laishak 6.00-7.00
Papya 1.00-8.00
Green Banana (Four Pieces) 8.00-9.00
OTIER FOODGRAIN (Tda pr bg)
Flour 12.00-14.00
Atta 10.00-11.00
Wheat 8.00-8.50
Suzi 18.00-20.00
FISH (Taka per kg)
Ruhe(ng) | 110.00-150.00
Karla(big) 90.00-110.00
Hilsha 45.00-50.00
Pangas 110.00-120.00
Singi 90.00-100.00
Kot 100.00-120.00
PULSES (Taka per kg)
Mash 30.00-32.00
Mashe 26.00-28.00
" Moogh 28.00-30.00
Chhola 22.00-24.00
Mator 22.00-24.00
Khesart 16.00-18.00
MEAT (Taka per kg)
Beef 55.00-60.00
Mutton 80.00-90.00
OIL (Taka per Litre)
Mustard 52.00-56.00
Soyabean 37.00-38.00
Coconui{ Colomba) 64.00-70.00
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Orion 14.00-16.00
Gardic 45.00-48.00
Chillies 52.00-60.00
lummenic(Round) 44.00-48.00
o (Long) 44.00-48.00
Green chillies 18.00-20.00
Ginger 20.00-22.00
Cinnamon* (10gms) 3.00-1.50
Cardamom* (large) 3.50-4.00
Jhira (50gms) 7.00-8.00
MISCELLANEOUS (Taka)
Ghee 220.00- 240.00
Sugar 27.00-27.50
Molasses 18.00-20.00

Source : Departmeni of Agric whtural Marketing

— AFP photo

akistan hopes to reach
new accord with IMF

ecarning measures that should
raisc 13.9 billion Rupees (586
million Deollars).

He announced a switch 1o
capacity tax for some indus-
tries, a reduction in the maxi-
mum rate of income tax for in-
dividuals, and efforts to bring
more small traders into the tax
net. '
Rates of duty on many im-
ports were md?.mu:l but Aziz
swept away many areas of dis-
cretion which previously al-
lowed the system to be abused.

Tunisia may have

zero growth due
to Gulf War

TUNIS, June 1 : Tunisia's
Foreign Exchange reserves
have sunk to a new low and the
economy may have zero growth
this year because of the Gulf
crisis, Finance Minister
Mohamed Ghannounchi said
today in an interview, reports
Heuter,

Ghannounchi said the
reserves had fallen to 350 min
dirs at the end of May. He pre-
dicted the s  domestic
product would remain un-
changed and, unless tourism
picked up, the balance of pay-
ments deficit for 1991 could
reach 650 min dirs. Tunisia
had lost 500 min dirs in
the Gulf War had received

no aid from a UN fund that
gives such help, he said.

June - 1

Kutchg bales
FOB * /Daula
Varieties ﬁ 100 Klglr

White Tossa Meshta
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board
* Bot. = Bottom
Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 555
BWA 3350 530
BWB 3300 480
BWC 2900 430
BWD 2600 380
BWE 2000 350
Bangla
Tossa
BT SPL. 3500 565
BTA 3450 440
BTB 3400 490
BTC 2950 440
BTD 2650 390
BTE 2 100 360
White Rcjection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White/Tossa :
Cutting
BWCA 1500 235
BWCB 1350 220
BTCA 1650 250
BTCB 1550 235
Meshta .
Spl. 1950 355
A 1900 345
B ‘1800 330
C 1600 295
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1125 200 .
* FOB ready = Narayanganj
** FOB sight = Chittagong/

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any selling commision. 0. D.
(Sight nontraditional/appli-
cable to export bills). One § =
Tk. 35.4956)
Imports/arrivals of Kutcha
bales at N were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal 0o 37.32417

KGs.)
Source Bangladesh Jute Association
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Snippets

on 100,000 dollars’ bond, ju-
dicial officials said, reports

hHﬂHﬂ KONG, June 1I:
China is to open up its
"Southern Silk Road”

routes in southwestern Yunnan

province to increase de

with its southeast Asian

neighbours, a pro-Betjing

newspaper reported here
. AFP.

The Wen Wei Po daily
quoted reliable sources in
Beijing as saying the central
government had recently
urged the southwestern
provinces to create a "Yunnan
open door model” and revive
the historic "Southern Silk
Road".

Croatia threatens to
leave Y'slavia
BELGRADE, June 1: The

Republic of Croatia said it

would break away f{rom

Yugoslavia by June 30 if the

country's crisis is not solved by

then, despite growing injerna-
tional pressure to hold it to-
gether, reports Reuter,

The northwestern re-
publics's Parliament unani-
mously agreed to declare in-
dependence by June 30 if no
accord is reached with the
country’'s other five republics
on how to live together under

a new arrangement by June 15.
Soviet team meets US
officials on reforms

WASHINGTON, June 1: A
Soviet tion met with US
officials Thursday to discuss
new Soviet economic reforms
but the United States has not
indicated whether the' pro-
gramme would be sufficient to
merit US aid, reports AFP.

Yevgeni Primakov, Advisor
to Soviet . President Mikhail
Gorbachev, Economist Grigoria
Yavlikki and first Vice Prime
Minister Viadimir Cherbakov

held the second day of talks
with Michael Boskin,
President George Bush's
Economic Adviser.

"We do want to help”, said
White House spokesman
Marlin Fitzwater, "We are in-
terested in their progress, we
want to be supportive, we have
various means available to do
that.”
Smallest trade deficit

of US in 8 years.

WASHINGTON, June 1: The
United States had its smallest
merchandise trade deficit in
nearly eight years in the first
quarter of 1991, as the reces-
sion and a sharp drop in oil
prices cut the country's de-
mand for imports, the -
ernment said on Wed '
reports Reufer.

The trade gap — the amount
by which the value of US im-
ports exceeds the value of ex-
ports — fell to a -ad-

Justed 18.37 billion dollars in

he January-March riod
from 27.73 r{mlon hl:l in
the last three months of 1980,




