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The Value Added Tax ANWARA (Chittagong), May claim. Most people there. confusing a market that only »
(VAT), to be introduced from | 30: Smugglers have reportedly Ld their golden days with day ﬂa:“ was dectdedly
July 1, 1991 under the forth- | reactivated themselves to use from an elabo- the currency’s near-

coming national it will

sales tax h now
accounts for 13 per cemt of -
tal ax receipts of the govern-
ment, according to official

their old transit of Gohira In
Anwara upazila, one of the
sm zones in Chittagong.
Smuggling operations were
disrupted for several weecks,

good earnings
rate and thriving smuggling
network in the pre-cyclone

A large number of Gohira's
inhabitants, as the local

lerm prospecis. reporis
Reuter

"At the beginning of the
week the receas rmusche
had set back in " satd dealer

sSOUrces. following the April 29 cyclone sources noted, lived on this il- Axel Coym at First Chicage

Bestdes, about 43 per cent | and tidal bore. But the illegal legal occupation. They used to People started to turn beartsh
of existing earnings in the | or informal trade in foreign carry sm commodities on the Dollar and the Dollar
form of excise duty will come | goods including tobacco and from the ships at the outer an- traded down. Today the Dollar
under the fold of this manufac- | wine resumed at the Gohira- chorage in the Bay of Bengal o ralited. and the market is now
turer-cum- level Value | pansit. sources said. Chittagong city. There were vﬂy_mfuud about s diree-
Added Tax. Well known as a "heaven for warehouses including ton.

Excise duty contributes to

the smugglers’, Gohira how-

many
those underground along the

about 35 per cent of total tax | ever wears a battered look coastal belt in the area for Canada to auction
receipts now. This duty is nar- | now. The catastrophic cyclone transshipment purposes. ‘l.lh“
rowly based and s dominated | and tidal surge ravaged the Sources said, ship-loads of

by three categories of goods —

area, claiming many lives and

banned items await at the

OTTAWA, May 30 The gow-

tobacee. gas and POL | leaving the survivors without outer anchorage in the sea. condition of ano that . . o ernment of Canada will auction
(Petroleum. Oil and Lubri- | valuables inchuding stocks of fl- Local people. working as mid- they had nothing to do for su: TOKYO : Crown F"rlnﬂINlruhttu visited the Bangladesh booth at the five-day long Tokyo g of r of 9.8
cointe). legal or smugggled goods. dlemen couriers. carry the vival They also alleged that re International Trade Fair (TITF) recently. He 1s evincing keen interest at cane baskets. CLE fb‘tm:“ [Jullh S ':

After the VAT is intro-
duced, the share of excise duty
will be substantially cut and

Gohira was richer than other
areas in the upazila, local peo-

goods from ships to shore by
trawlers and boats. From

Bangladesh products included shoes, leather, brasswares, fabrics, ceramics, linens, jute
goods and furniture. Some 2000 exhibitors from 55 countries participated in TITF.

Finance Minister

about 15 per cent of total tax ® . B L] The bonds. due October

carnings will come from arcas Iraq for fresh ties USSR likely P 1996, wil be daied and deltv-

which are now covered under m ered June 20, 199].

exciue a:ut,ti Gas prudmrcuunﬂ“ & {0 get $1 .5b The bonds are in addition

a arette man u ; ‘ to 1.1 billlon Dollar of 9.28

v s e e | With OPEC partners |  US credit : gL

of VAT at its beginning. Om 1996, now outstanding They

BAGHDAD, May 30: Iraq's He said that “price and WASHINGTON, May 30: will be issued with accrued

The council of ministers | Oil Minister, seeking to end market stability is very | - Soviet Presidential Envoy interest from May | to June

decided at a recent meeting | his country's tsolation. said tant. We don't want the t | Yevgeny Primakov said yester- KARACHI, May 30: Thanks Iraq, and fewer remittances industry 4.7 cent and | 20, 1991].

for introducing the VAT, re- | here. he planned to attend a price,” he said. day he thought there were | 15 g record cotton corp and from 70,000 Pakistani nnull—lc.n{e:unu cturing 8.4 There are no of

placing a 'large component of | major OPEC meeting next "It's not to have the | "real possibilities” for his | resurgent exports, Pakistan's expatriate workers who re- per cent. Canada bonds matu on

sales tax on imports many | week in Vienna, reports AFP. consumer pay a high price” | country to get the new 1.5 bil- | econo has weathered the turned home after the start of There was a 22 per cent in- | June 20, 1991

domestic excises. It would be the first time because consumption would | llon Dollars in US agriculture | ghocks of the Gulf war and the Gulf crisis last crease in exports in July

. Much of the revenue bene- | since the Gulf crisis erupted in  decrease and national | department credits it wants to | suspension of US aid and Pakistan also lost 600 mil-  through April mainly because Cﬂhhmw

fits of the VAT are expected to economies would seek new | purchase American grain, re- | grown 5.6 per cent, it was an- lion Dollars worth of US eco-  of the multi tion of value-

be realised after the first two Al-Hiti said Iraq, whose oil  energy sources. He said that a | ports Reuter. nounced Wednesday. reports nomic and military aid in added textiles and cotton mﬂﬂw

years of implementation,
though its immediate revenue
impact is considered neutral,
according to the, World Bank in

its latest country economic |

memorandum.
The bank observed, past in-

installations were damaged by

| Allied bombing during the Gulf

war. Can now produce 700,000

. barrels of oil per day and will

produce 1.6 million barrels
dafly at the end of the year.
"Everything can be solved

price of 30 Dollars a barrel
would alyze the develop-
ment nm world countries.

Asked about the increased
production of Saudi oil to
compensate for the absence of
Kuwaiti and Iraqgi erude during

Primakov, who arrived in
Washington on Tuesday to
lobby for the credits and other
US aid in exchange for
promises of Accelerated Soviet
reform, spoke to reporters
after a meeting with Senate

AFP.

The data came in a national
economic survey, published by
the government ahead of both
a new budget to be tabled in
the national assembly and the
end of Pakistan's fiscal year on

October 1990, due to concern
in Washington over Pakistan's

nuclear :
Hmrtheﬂ. the nation's

economy managed to grow, the
survey said, thanks in part to

growth in agriculture manufac-

products and garments.
current account deficit
was estimated to have gone
down from 1.981 billio
Dollars in 1989-90 to 1.328
billion Dollars.
Foreign exchange reserves
held by the State Bank of

ISFAHAN (iran).
Canadian drillers wil h-elp
provide the extra power lran
needs for a planned increase
in oil production capacity in
the next two years, a National
lrantan Ofl Company [(NIOC)

i through dialogue and under-  the Gulf crisis, Al-Hiti replied: . | Republican leader Robert Dole. | June 30. turing and exports. b id
iﬂbﬁzrﬁd Lhrmﬁ T,_." standing mh other," Oussam "ty only natural” "1 do believe there are real It said Pakistan in fiscal Agriculture has grown 5.5 Pakistan on May 18 were put Eutm - ;:uﬁ“ -
placement by the VAT. It how- Abdel Razzak Al-Hiti said. possibilities to get it.” he said | 1990-91 was burdened by 17 per cent, com to 4.8 per at 467 milllon Dollars, up Drilling and exploration
ovall Hhomsd thes te ssttiml adding Iraq officials would of the Grainc Ef‘d“l I 'am | billion Dollars in foreign debt, cent in fiscal 1989-90. with sharply from 87 million Dollars | have been neglected for more
cleasbit for & Sovossvabie tm- attend in Ehﬂ spirit of a dia- more optimistic. a defence budget of nearly the cotton crop hitting a last December. than a decade. as other sectors
pact of the VAT will be its logue and “in an open-minded Gorbachev sent a letter to | three billion Dollars and a record 9.61 million bales, up Growth was also supported | 0 priority during the eight-

smooth implementation and
improvemments in tax collection
procedures.

Pacific rim
coal confce

mood.”

Al-Hiti, meeting with for-
ecign journalists, invited the
other 12 members of the
Organisation of Petroleum
Exporting Countries (OPEC) to
adopt the same approach and
pleaded for the removal of
economic sanctions against

President George Bush this
spring asking for the new
credits to help ease food
shortages, in addition to the
one billion Dollars in US cred-
its Moscow already received
last December.

Last week, Gorbachev called

population growth rate of 3.1
per cent.
It faced costlier oil imports,

| loss of trade with Kuwait and

12.2 per cent on the fiscal

The manufacturing sector
grew 5.7 per cent. Large-scale

Most currency futures

by an increase of 16.3 per cent
in fixed Investment, 78 per
cent of which was financed by
national savings.

Foreign aid was 2.11 billion
Dollars. 10 per cent less than
in fiscal 1989-90, followt
the American suspension o

aid.

year war with lraq and
expertise was lost after t
1979 Islamic Revolution.

"Up to now the drilling was
done totally by Iranian person-
nel.” NIOC Director of

tion and Production All
Moshtaghian said in an inter?

L ]
i view.
from June 10 | iraq. including those on o for billons of Dollars i other | ClOSE@  WItI lArg@e 10SSeS | ™ onc mapor cause of concern | Nioantaghian sast Canadian
_ a was a 12.29 per cent ciimb in | Triton International have
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Indonesian Coal Mining
s tion will hold the 6th
Pacilic rim coal conference in
Bali from June 10 to 12
Director General" of Mines
Engr. Kosim Gandataruna an-

It is not good for the stabil-
ity of the region that Iraq is
not authorized to have normal
relations and deal with the
rest of the world,” Al-Hiti said.

Iraq will also ask for the
help of other OPEC members
toc compensate for the loss of

Obituary
A S Shafiqul Alam,
Councillor of Dhaka Stock
Exchange, died on Thursday at
Suhrawardy Hospital. He was

country's failing economy, say-
ing helping to maintain stabil-
ity in tﬂe Soviet Union should

be well worth it to the rcslul'_

the world.

But Bush has been non-
committal on new US and
western aid to Moscow, saying

CHICAGO, May 30: Most
Currency Futures closed with
large losses but off the lowest
levels of the session, reports
Reuter,

Futures traded quietly early,
showing little reaction to the
revision in first quarter US

th {TUIIEEHH{}H areca was ncar
0.5900 in June Marks and
about 0,007250 in the Yen.

He targeted support now at
trendline running from the
contract lows set in April, at
about 0.5775 in the Mark and
0.007200 in the Yen. Sterling

the consumer price index.
which was officially estimated
at 5.69 per cent in the previ-
ous fiscal year
Blamed for the infldation
were a 10 per cent increases
in the price of petroleum
roducts early this year. fol-

one-year contract to provide
12 driling rigs and crews.

Soviets for liberalizing
foreign trade

MOSCOW, May 30 : The
Soviet Parliament Wed

nounced in Jakarta on May 24. | carnings during the 10 months | 56, says a press release. his administration would first | &, ¢ National Product, which and the Swiss Franc are closer owin ressure from the

a press release issued by the | g ha:it been able to sell its A syﬁla[:n was Chairman of | }lke to talk to Pﬂ:&mkm and | chowed a decline of 2.6 per to analogous trendline support. Internﬂal:lgnnl Monetary Fund ;*-';w a ﬂl':t r:dtng '-":;; —~
Embassy of Indonesia in | il he said. National Textile Mills and | €€ whether he l!'“‘ any con- y cent instead of the 2.8 per Chandler pinned support in | and the World Bank. and simi- Revia i 1_':, Soviet Union
Bangladesh said on Thursday. Asked about the most desir- | Director of Adarsha Samabaye | ST¢' proposals for converting | ... fall originally reported. the Swiss Franc at about| lar increase in the cost of elec- | ncluding repatriation of earn-

The conference will be at-
tended by most senior repre-
sentatives from coal mining
trading and consumer groups
from around the weorld.

able price for oil, he said: "we
hope that our partners study

carefully the supply and de-
mand question to reach the

right price for oil.”

Markednsemsharetradmg
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The week ended at Dhaka
bourse on Thursday with a
marked rise in share trading.

In volume terms it went up
to 6555 from Wednesday's
750. Traded issues valued Taka
4,10,001.00 compared with
Wednesday's Taka 79.340.00.

Advancers and decliners
were equal in number. But de-

Beximco Pharma, the lone
traded debenture, declined
Taka 6.00 to Taka 1725.00.

Oxygen lost Taka 3.32 to
Taka 47.18.

Aftab Automobiles, Atlas
Bangladesh, 5th ICB Mutual
Fund, Chittagong Vegetable,
Dhaka Vegetable and Tallu
Spinning declined within the

Bank. He was a member of
FBCCI and Bangladesh Textile
Mills Association.

His namaj-e-janaja will be
held after Jumma prayer at
Gulshan Central Mosque today
(Friday). Kul khwani of A S
Alam will be held on Sunday
after Asar prayer at House No
NW (B)-34, Road No 64,
Gulshan. Relatives, friends and
well-wishers have been re-
quested to attend the kul
khwani.

L Prive Barometenr

Essentials

the Soviet Union to a market
economy.

Administration officials have
said they are not impressed by
Soviet reforms to date and
many doubt the wisdom of
continuing to aid Moscow un-
der such circumstances,

Some congressmen have
accused the administration of
trying to use the aid issue as a
lever to gain Soviet conces-
sions on conventional and
strategic arms L(reaties,

Selling picked up steam in
futures when the Dollar pene-
trated resistance near 1.70
marks and June Mark Futures
drop below support near
0.5875 and 0.5860, triggering
large sell stops.

Some analysis also linked
selling in futures to the
inability of nearby contracts to
rise above a consolidation area
on the charts.

Marc Chandler, senior mar-
ket strategist at Idea Inc, said

0.6B18 and 0.6800 and in
Sterling at 1.7180.

"If we take out the trend-
lines, we could fall to 0.6750
to 0.6730 in the Swiss and
1.7100 and possibly 1.6950 in
Sterling, he said.

In the meantime, trendline
the next few days is not going
to change anyone’'s opinion
about the fed, Chandler said.
Others also expect charts will

likely play a large role in activ-
ity over the near term.

International oil conference ends

Producer-consumer ties sought

tricity, gas and railway tickets.

The survey said 34,900 vil-
lages out of a total 45,000 now
had electricity. and 110.000
new telephones had been in-
stalled. The country’'s popula-
tion was estimated at 113 mil-
lion as of Jgnuary |, and per
capita income 9,213 Rupees
(389 US Dollars).

The survey painted a dismal
picture of such social services
as health. education and hous-

ing.

Exchange Rates
May-30

ings. reports AFP.

Restrictions on repatriation
of earnings have long been
main obstacle to foreign in-
vestments here.

Under the Bill, which is ex-
pected to be its second
reading before the end of
June, foreign firms would be
able to repatriate all their hard
currency ecarnings and ex-
change Rouble earnings for
hard currency at auction rates.

The Bill, which is designed
to serve as a basis for separate
legislation in each republic,
also envisages the setting-up of
firms with 100 per cent gr-
eign capital which would be

cliners involved more transac- range between Taka 0.10 and BUYIN ool given equal opportunity to
tions in value terms. As a re- Takgcl.ﬂﬂ. May-.?ﬂ Wm thg:u mt:-t: compete with Soviet firms.
sult, the Composite Index of The Ibnesina. Al Baraka RICE (Taka per kg) TEHRAN, May 30 : The attended by more than 300 ducers no matter whether they | oversess Drafta (0Ds) ;
Dhaka Stock Exchange (DSE) Bank, Mounno Ceramic moved | Amaa (Very fine) 1650-17.00 | three-day international confer- delegates, including oil minis-  are members of the Organisa- | One Unit of Fareign Currencies [FCal for Taka Canada's economy
went down to 342.2432 points up Taka 11.00, Taka 5.30 and | Amanifinc) 14751525 | ence on oil and gas ended in ters. chiefs of world's major oil tion of Petroleum Exporting | FCs 3:*"2;: mm
from the previous day's Taka 4.60 to Taka 90.00, Taka | Pajam 14.50-15.00 ran yesterday with a call for companies and oil exporters. Countries (OPEC) or indepen- ﬂ:, D‘“"Fm nd Sterling 627668 620163 tlllﬂl'm
243 4358 2190 .83 and Taka 145.00 re- | Ulshi 13.00-1330 | petter understanding and co- We achieved our objective of  dent ones. German Deutsche 21.2183  20.9228 OTTAWA, May 30 : Pinance
Index is the broad indicator spectively. VEGETABLES ﬂ'h:,":; :;'; operation between ofl produc- data exchange in the confer- The Oil Minister put Iran's | Mark Mintster Donald Masankowsaki
of price movements of all the United Insurance and Wﬂ“l lﬁ{.ll-lll.l]] ers and consumers, reports ence, which plays a key role in average oil rndut:tinn at 3.4 mﬁm ﬁr' :g: :::":: said Canada's economy fs
listed stocks. Eastern Cables gained Taka Lady’s finger 10.00-12.00 Xinhua. - today's world, particularly in million hﬂml’ per day and Dutch Guilders s ~123 185712 turnin around, reports
Transactions involved twen- 1.58 and Taka 1.41 to Taka Karolia 10.00-12.00 Both oil producers and con-  the energy context, Aqazadeh H%PIEE country will abide by r-h-t-:a Rupee Le?s  Lasae | o o & *
. 111.58 and Taka 83.93. Laalvhak 6.00-7.00 sumers are ready for mutual said. its quota. AMU® ' :
ﬂghil;u:: i;:lkr;d ‘if'bdu:gnl:t t:‘f ' Papya - 6.00-8.00 cooperation btﬂ&j':.llt a stable He told reporters that Iran He also said OPEC has not mual. m“"" : ’&:ﬂ? ’:::—f te::t p;t:::d‘::’duclhm ‘h'I':_
mained unchanged at their Bangladesh Thai | OreenBanana (Four Pieces) 6.00-8.00 | of] market is beneficial to both  supports a balance between ofl  received any formal uest | guwait Dinar Not avaflable ot
previous quoted prices. Aluminium, Metalex Corp., sides, Iran's Ofl Minister Gho- supply and demand. from the Soviet Union to join | indian Rupee . Erdhﬁ"m'*mmﬂ'mm
Bengal Food and. Karim Quasem Drycells, Beximco and ONER FOODGRAIN (eia pr I lamrez eh said at the “Overproduction would cause the 13-mémber organisation. ;HU ;:ﬁ :5:;.;: “What fs s that
Pw lost Taka 20.00 and Taka Usmania Glass advanced within E:“ ::‘E:TE‘ ﬂlﬂﬂiﬂg session of the confer- prices to fall, while more re- - The conference, prior to *AMU-Asian Monctary Unian : e Ch-"lﬂbpd !. lplll'l =
1152 to Taka 147.00 and Taka the range between Taka 0.03 Wheat I.W-I:ﬂ ence, duction would result in further the June 4 ministerial mecting W rogramme EE recovery t-'ﬂhd
110.48 respectively and Taka 1.00. Suzi 18.00-20.00 He said, 'the 1990s should violation (of quotas),” he said, of OPEC in Vienna, was the | "Wage Eamners Fund/ Export P rotischion in intesest Ede
' g N FISH M'Fr kg) be a decade of mutual under- quoted by Iran's official news first of its kind aimed at | Performance Beneflit (XPB) B:E“d ;’: Lhm“n.;’ "m our fight
Quoted Prices of Traded Stock | 18o8T50% | tanding and cooperation. and _agency IRNA schicving beter dersandig | vy 0 TS | Mot e e o
- Katla(big) 90.00-110.00 a decade in which all should “Oil prices stability at a fair and cooperation between oil | x pound 63.77 63.82 *"TI S ittve ‘l-l'l'll
May - 30 Hilsha 56.00-58.00 coordinate efforts at the inter- level can further guarantee the producers and consumers, was | Steriing thiss e mes P ta
oo ] Pangas 110.00-120.00 national level.' economic development of the co-sponsored by Iran's Oil ;:T‘:;i rates of l'h-:-:;: :‘tt;mlm:f sl * mld"“"‘ﬂ‘ Rasias
TV (ke (Toka) %{F "00/5 14580 (010 :::’W :Eg:i: The convention entitled 'oil rﬁﬁuc::d Ihr Hdltiﬂd ” Ministry I.::? the l;'ﬂfﬂisﬂuﬂm'l ,‘_,m,.!f:f acarkt Comusions. "1 15 that
o o - ' and s in the 1990s: e ran also seeks co-  istry's titute for politica :
A Sursks Bark Yo/ 7083 (:5.30) --Owgm i 0/ 4718 (332 | Koi 100.00-120.00 prospects for cooperation’ was _operation among all ofl pro- _and international studies ga for cooperation’ was  operation among all ofl pro-  and international studies. it tlumnmﬂlﬂ“l.l?i"ﬂ m;‘-ﬂh a
Lovest me ot Kolwnoor Chewndcal  100/5  72.00 way we have a durable
SthiCBM Fund  100/10 123550  (-0.50) mlhur- 100/10 8000 fel1.00) :;i's‘"s fr';‘};';;g : ” N S Hl sustainable kind of m_mic
United 00/10° 11158 +1 58] ;: 10/50 1150 unchanged Mashusr ﬁm.nm 0 progres ) m with m m .
e o0s 20200 (100) Textle RO TR N | Mk 28.00-30.00 GATT talks
Atlds Austomcbiles m 3808 (-0.58] mmﬂ 100/10 11134 (066 | Chhola 22.00-24.00 Oil mmw
Hungladesh Autocars unchanged  Misce Maior 22.00-24.00 .
. . : : GENEVA, May 30: Recent
2 gt . el oy i RO L R O, (T 16.00-15.00 B Lt s . i yet to be decided
Eastern Cables 00/5 8393  (+141) Monno Ceramic 100/5 14500 (+4 600 | MEAT (Taka per kg) hould RIYADH. May 30 : Allted
Kartn Pipes 100/5 11048  (-11.52) Usmards Glass 100/5 13100 (+1.00) | Beef Not Available (EC) policy jons s : y :
Metaiex Corp m o ﬁ-ggg Debenture AT Mason W e stimulate GATT talks on free- Gulf Arab ofl producers on
et & Al O FWalnas Vi, Msia e Y MO oy (Taka per Litre) ing up world trade but a dis- Wednesday did not decide on
Food m 14700 (-20.00) -nh-u- Plus signs mean gain and () signs |  Musard 52.00-56.00 pute over farm subsidies is still any s oll loans for devas-
NS Mg Soyabean 37.00-38.00 threatening progress, trade, of- :mad e h“u:n agreed (o talk
Coconut( Colombo) 64.00-70.00 fictals said on , rs urther about issue, a se-
Dhaka Stock Exchangc P e e Bicials seid on Monday. repo ik L
. The US Congress on Friday (GCC) said, reports
Market Profile SPICES (Taka Por k) cxtended the Saministmtion’s Reuter.
M _ 30 Gadic 36.00-40.00 (: "fast-track” tng GCC w-w Abd-
ay -J Chills 53 00-60.00 rity. whereby Congress ullah Bishara told reporters
134 Listed stocl Turmeric(Round) 42.00-48.00 H"IH vote on the final trade after the six Gulf oill ministers
" (Long) 42.00-48.00 agreement cmerging from met in Riyadh that Kuwait had
’ Green chillies 18.00-20.00 GATT's Uruguay round of nego- made no specific request for
Ginger mﬁﬂlg tiations without seeking to direct crude oll loans to help
Cinnamon®* (10gms) its refineries
1Q Gains 10 osers| 128 Unchanged Coudisnen® G 1.50-4.00 amend it _ h“;' .m’ -
. ous negotiations, se
114 Umlnn:;l;;n;h include eight traded on the day at MISCELLANEOUS mks) |8 A Bhlknﬂr P‘r“:ldlnt and Managing Director, United ::'1 ‘-"'“ lﬂﬂnﬁﬂ g mnunu-.d :Ht:
All Share Sriangs Gw 220002400 | Commercial Bank Ltd presenting on behalf of the Bank a crest sachings witholy sem 80 8 Jov- energy sphere. They d
S Py reghpepias Suge 200280 | Fighonla’ in felicitating Akhtaruzzaman Chowdhury ol et continuing their discussions.
lssued 10,146 289.601.00 18.00-20.00 0 apla’ in felici E '| requisite to the overhau he sadd.

Market Capitalisation = 9,779,688,463
Turnover = Taka 4,10,001.00 (Value) 6,556 (Volume).

Chairml.n Executive Committee of the Bank on his being| .ostly Commeon Agriculture
elected as Member of the Parliament.

| Policy (CAP)




