W— Business
Tk 4,885 cr LCs for

imports outstanding

Letters of
imports of

Qutstandi
Credits (LCs)
commodities and industrial
raw materials valued Taka
4.884.74 crore on March

31.91, Bangladesh Bank said
through a press release on

In all. LCs amounting to
Taka 8850.91 crore. were
opened between July and
Iuth in purrent fiscal 1990-
91. The amount included all
LCs opened under loan, credit,
grant, barter, Trading

A). cash, Wage
Earners Scheme (WES) and
Secondary Exchange Market
(SEM). In March alone, LCs
worth Taka 1014.82 crore
were opened

The detailed import statis-
tics of the central bank
showed the outstanding LCs
under back-to-back arrange-
ments at Taka 682.39 crore on
March 31. The figures for
other essential ftems were :

Moderate rise

trading

Star Economic Report

Trading at Dhaka bourse
witnessed a moderate rise on
Tuesday.

In volume terms transac-
tions stood at 6.35] from
Monday's 4.461. But in value
terms it went down to Taka
3.95.260.00 against the previ-
ous day's Taka 4.03,928.00, as
most transactions involved
lower capitalised issues.

Out of three traded
stocks, eighteen lost, six

and nine remained un-
changed at their previous
quoted prices. And the All
Share Price Index of Dhaka

Stock Exchange (DSE) de-
points Lo

clined 2.2638
347.0173 [rom Monday's
349.2811.

Among the decliners Al

Baraka Bank got the major
slash. It Jost Taka 100.00 to
Taka 800.00.

The debenture of Beximco
Pharma declined Taka 5.00 to
Taka 1720.00.

The Ist ICB Mutual Fund.
Bangladesh Autocars and
Oxygen lost Taka 10.00, Taka
5.50 and Taka 3.17 to Taka
420.00, Taka 106.50 and Taka
53.50 respectively.

National Bank and
Progressive Plastic declined
Taka 3.00 each o Taka 115.00
and Taka 45.00.

Satham Textile and
Chittagong Cement declined
Taka 2.44 and Taka 2.08 o
Taka B3.06 and Taka 140.92.

BGIC Insurance, 3rd ICB
Mutual Fund. 6th Mutual Fund.
Atlas Bangladesh. Bangladesh
That Aluminium, Chittagong
Vegetable, Rupan Oil, Tallu

and Bata Shoe lost
within the range between Taka
0.02 and Taka 1.00.

Islami Bank and AB Bank
moved up Taka 11.00 and Taka
5.00 to Taka 1196.00 and Taka

Food, Dhaka

Eagle Star and
gained within the

range between Taka 0.38 and
Taka 0.98.

Quoted Prices of
Traded Stocks

“FV/ML Clostg™ Changes
Makal (Takal
s
Al Baraka Bak 1000/1 800 004 100.00)
A B. Bark MOO/E 17500 [«5.000
Caty Bonk 100/5 275 00unchanged
Inlorr Fori W00/l 1196.00 i+11.000
National Bank 10yS 11500 (-3.00)
UCBL 10045 130 O0unchanged
T et et
lat ICE M Froanad 100/S 42000 {-10.000
Sed OB M. FPund Io0/% 15400 (-1.000
Gth ICB M. Purd 100/ 10 @000 {-1.00)
Insuranes Z
BEC oosI0 11223 §-0.02)
Atlas 10/9 4050 (0500
Aastocars 100/5 10630 (-5.850)
B Ay vty duem 100/10 9900 (-1.00)
Food & Alled
hf Fosoed 100y 19067 («+0.867)
Cig Vegetable 100/10 10500 [ 1.00)
Dihualca 100/5 14598 («0.08)
NT.C 100/5 266
Rupan Od 10/100 800 (0.50)
—— 10/5 5350 17
Oxygen (-3,
Pharma & Chem : ke cEia
The Thrmina 100/10 90 00unchanged
Paper & Printing
Eaghe Box 10/50 13 00unchanged
Textile
zr:- 10/80 3450 1+050)
Textile 100/10 8306 (-2.44)
Tallu Spinning 100/10 11500 (- 1.00
M all sxuocis
Bala Shoe 10/100 37.40 (-0.38)
Bexunco 10/ 100 988 («0.38)
Cermnenit 100/8 14093 (-2.08)
m 100/5 125 O0unchanged
Apex Tannery 1000/1 1038
Beumnco Pharma 1714/1 172000 4-500)

'F'U’-f-‘.t\i"llue ML=Market Lot
* Changes : Plus signs mean gain
and (-) signs losses.
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Taka 259.47 for petroleum, oil
and lubricants (POL), Taka
33.96 crore for soyabean oil.
16.38 crore for commer-
cial and industrial oil or rape
l-uud Taka 84.7] crore for raw
, Taka 13.8] crore for
l all sorts), Taka 20.61
drugs and medicines. Taka
74.21 crore for utical
raw materials, Taka 112.69
crore for other chemicals.
Taka 30.20 crore for fertilis-
ers, Taka 38.50 crore for syn-
thetic and mixed yarn and
Taka 18.85 crore for synthetic
or viscose fibre.

LEF

The other items in the im-

ri pipeline on March 31
::rc F%:ka 18.30 crore flor
edible refined oil (all sorts),
Taka 37.41 crore for pow-
dered milk{fat), Taka 6.15
crore for industrial and com-
mercial powdered milk (Non-
fat), Taka 15.39 crore for con-
densed milk, Taka 2.26 crore
for patent and farinaceous
food, Taka 9.90 crore for
sugar, Taka 184.47 crore for
wheat, Taka 1191 crore for
spices, Taka 0.13 crore for
salt, Taka 0.23 crore for co-
conut and Taka 6.60 crore for
collon yarn.

Also in the pipelinc on
March 31 were cement worth
Taka 63.70 crore , c.i. shect
for Taka 42.89 crore, b.p.
sheet for Taka 35.80 crorce,
coal for Taka 10.16 crore, and
tin plate for Taka 8.59 crore.

In capital machinery sector,
LCs in the pipeline valued Taka
458.31 crore for textiles,
leather or tannery, Jute, gar-
ments, pharmaceuticals, plas-
tic. printing. electronics, toy.
packing and other industries.
Other machinery imports in
lerms of outstanding LCs were
worth Taka 604.565 crore.

The outstanding LC position
for non-ferrous metal was Taka
12.17 crore. For other iron
and steel products, it was Taka
15. 85 crore. The value of out-
standing LCs was Taka 4.17
crore for frrigation engine and
wheel while that of marine
diesel engine was Taka 9.54

crore.

Other transportable
cngines in terms of outstand-
ing LCs valued Taka 2.44 crore.
The other items in the import
pipeline on March 31 were :
Scrap vessel (Taka 22.45
crore), iron and steel scrap
(Taka 4.46 crore), (tractor,
trailors and power tillers Taka
16.84 crore, motor vehicles |
car., bus, mini bus, truck and
others) Taka 41.16 crore,
spare parts of motor vehicles
and by-cycle Taka 17.30 crore,
tyre and tube, Taka
15.64 . compuler ' spare parts
and accessories Taka 2.72
crore, electrical components
and spare parts Taka 305.50
crore and electronic compo-
nents and spare parts Taka
16.76 crore.

Import LCs for telecom
munication ﬂTl.li]:II'I'H!nl and
machinery worth Taka 119.63
crore were in the pipeline on
March 31. Besides, paper
worth Taka 16.54 crore, paper
board valued Taka 3.52 crore
and watches, parts and com:-
ponents of about Taka 3.93
crore were in the pipeline.
Tobacco valued Taka 5.89
crore remained outstanding in
terms of LC opening.

Invisible paymentls
(including service charges,
commission. consultancy fees)
amounting to Taka 150.31
crore were awailing sectile-
ments on March 31. Oultstand-
ing LCs of items categoriscd as
-:J-Ihr:rs valwed Taka 599,11

Saudi coast
devastated
by o1l splll

RIYADM, May 14 :
world's st ull spill hu
devastat Saudi Arabia’'s

northeast coast but large areas’

of the Gulf may have had a
lucky escape, Saudi environ:
mentalists said recently. re
ports Reuter.

A combination of hot sun-
shine and slow moving cur-
rents could have protected
much of the waterway from up
to six millon barrels ol oil
which poured into the sca
from lragi. Kuwaiti. and Saud!
installattions and tankers dam-
aged during the Gulf war.

Environmentalists believe
the Gulfs high salinity made
the ofl float on the surface,
leaving 1 to evaporate under
the sun.

Meanwhile. Kuwait plans to
resume crude oil production
for; the local market next
mohth at a rate of 50,000 bar-
rels per (BPD). rising to
120,000 in July.

Dhaka company
appointed as
agent of

Federal Express

Star Economic Report

Federal Express, worlds
largest air express carrier an-
nounced on May 1 the ap-
pointment of Bangladesh
Express Company Ltd as its
exclusive service partner in
Bangladesh. :

The announcement was
made through a Federal
Express press released by Bob
Turner, Regilonal Manager
Middle East and Indian sub-
continent.

The press relcase said, the
carrier makes more than 1.5
million on time deliveries of
critical doeument, packages
and [reight worldwide daily.
The seven billion dollars com-
pany tmplnya over 94,000
prnplc Ilnr

to employ foreign workers

TOKYO. May 14: The Bank
of Japan in an unusual move,
urged the government Friday
to consider as a matter of ur-
gency the employment of for-
eign workers to help solve the
country's acute labour short-
age. reports AFP.

Dependence on foreign
labour together with increas-
ing imports of manufactured
goods and utilisation of foreign

Price Barometen I

o A e, T
Essentials
Mav-14

RICE (Taka per kg)
Aman (Very fine) 17.00-17:50
Asicwrr firve ) 14.50-15.00
Papam 14.00-14.50
Ufshi 13.00-13.50
VEGETABLES (Taka per kg)
Potato{ White ) 3.25-1.75
Brinjal 8.00-12.00
Lady’s finger 8.00-10.00
Karolia 10.00-12.00
Lalshak 5.00-6.00
Papya 5.00-8.00

Green Banana (Four Pieces) 5.00-8.00
(WHER FOODGR AIN Tda pr kg

= ==

Flour 12.00-14.00
Afta 10.00-11.00
Wheat £.00-K.50
Sumi 1 800 20.00
FISH (Taka per kg)
Ruhi(big) 1 10.00-130.00
Katla(big) 90,0 1 (D N
Hilsha 45.00-48.00
Pangas 10.00-110.00
Shrimp(big) 90.00-100.00
Singi T0 008000
Koi R0 -1 10,00
PULSES (Taka per kg)
Mash 30,00 22,00
Maslea 6 2800
Moaogh IR O U
Clhola Yl 24,00
Mator 24002600
Khesari 16 M1 ] %00
MEAT (Taka per kg)
Bod S5 Ddk-60, (0
Mutton R O0-90.00
OIL (Taka per Litre)
Mustard 52.04-56.00
Soyabean 1150-34.00 7
Coconut( Colombo) 64 .00-68.00
Vegerable Ghee 44.00-48.00
SPICES (Taka Per kg)
Omnion 12.00-15.00
Cadic 36 .00-44.00
Chillies . 55.00-60.00
Tumenc{Round) 40 00-45.00
" (Long) 40.00-45,00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
220.00-240.00
Sugar 27.00-28.00
Molasses 1 8.00-20.00

Sowrce : Départment of Agricultoral Marksting

Dhaka Stock Exchange

Market Profile
May - 14 |

134 Listed stocks

[ ——————)

|6 Gains|

18 Losers

110 Unchanged

110 Umhllwd stocks include nine traded on the day at

their quoted prices.

DSE All Share Price Index = 347.0173

Issued
Market Capitalisa

10,146,289,601.00
tion = 9.916,109,261

Turnover = Taka 3,95.260.00 (Value) 6,361 [Volume).

workers within Japan will have
a gradually increasing impact
on Japan's labour market, the

+ central bank said.

Concurrent with ongoing
globalisation in Japan, incrcas-
ing the cross-border mobility
of labour will become
inevitable. it said. The em-
ployment of foreign workers is
an urgent issue which requires
examination from every angle.

The recommendation. con-
tained in a special report on
the labour market. echoes
similar calls made by various
Japanese industry groups and
companies particularly small
firms which have becn hit
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A number of public sector
industrics damaged during the
devastating cyclone and the
acco
Chittagong area have becen re
opened and are beginning to
reach normal production level,
while others are waiting to be
re activated within a short
Hme

According to officials
sources. most of these indus
trics sustained extenstve dam
ages due to the cyclone and 1t
was [eared that it would take at
least a period of one month to
re-activate these industries

However., due to the timely
actions and all-out eflorts of
the government and other
concerned agencies, many ol
these mdusiries have been al
ready rcopened. The Minister

mpanying tidal wave in he

of Industries personally super-
vised repair work of these in-
dustries in Chittagong. A 30
member government! expert
team is currently in
Chittagong to ascertain the
damages caused to the private
sector industries in the area.

The Karnaluli Rayon Mills
and the Karnafult Paper Mill
have already resumed produc
tton and are |leading towards
normal production levels. The
Barabkunda Chemical Company
has also resumed operation
and production at the
Chittagong Urea Factory had
been partially restored

The Chittagong Cement and
Chnker Factory was scheduled
to resuume full production and
the Osmania Glass Factory was

alse scheduled 0o resume at
keast 50 per cent of its produc-
tion as of Monday The
Chittagong Stecl Mills will also
resume production of
Corrugated Ilron [CI) sheets
very soon. To meet the fmme-
diate housing needs, the steel
mills will produce only CI
sheets and clinker factory will
produce asbestos.

The Chittagong Chemical
Complex has also been made
upq:-rnl.bru.t f:l'l.'lrl'l"t ”-I)' 10 Ttl
complex was scheduled to re-
sume production. atl least par-
tially, as of yesterday (Monday).
according to offictal sources.
Work is underway for neces-
sary recpalr and renovation

work al the TSP compiex and
production is scheduled to re-
sume by the last week of June.

v e e

Wreckage of the buildings housing public sector industries in Chittagong is being cleared by
rescue workers. The buildings collapsed following devastating cyclone of April 29.

hardest by the labour shormf

The call accompanted
suggestions to fncilitdl:!: hiring
women and old people also fol-
lows revisions to immigration
laws last . The changes
aimed to flush out unskilled
workers employed illegally in
Japan and, according to the
Justice Ministry simplify em-
ployment procedures for
skilled workers.

Previous legislation pro-
vided for foreigners found to
be working illegally in Japan to
be deported whereas the new
laws also include penalties for
Japanese employers found hir-
ing unskilled labour.

—Star photo

‘Bank of Japan urges govt | Polls won't reverse uptrend

. of Indian economy

BOMBAY (india) May 14 .
Prices on Indian stock mar-
kets have held lirm in the last
few weeks, apparently becausc
businessmen believe the econ-
omy in such a mess it can only
improve, no malter who comes
to power in this month's clec-
tions. reports AFP.

The rest of the country
gloomily predicting yet an-
other hung parliament after
the May 20-26 polls, the stock
marketls’ defliant note secems to
be based on- the premise (hat
whoever takes over in New
Delhi have to get a strong grip
on cconomic policy, analysts
agree.

And they are sure that in

with Kremlin on reform

MOSCOW, May 14: Soviet
republics yesterday began talks
with the Kremlin on an eco-
nomic reform package after
rallying behind central gov-
crnment efforts to stave of fur-
ther crisis, the independent
news agency Interfax said, re-
ports Reuter.

The central government's
anti-crisis programme,  ap-
proved by the Soviet Parlia-
ment a month ago, was the
basis of talks between Deputy
Prime ‘Minister Vladimir
Shcherbakov and 11 of the 15
Soviet Republics.

Interfax sald the Republics
were expected to introduce
amendments to the dralft pro
grammce which would be put to
the government on Wednesday.

“The draft specifies emer-
geney measures to be taken to
haul the country out of eco-
nomic crisis.” Interfax said.

The independence-minded
Baltic Republiecs and Georgia
stayed away from Monday's

talks but they were expected
to participate later, it said.

Previously. only nine Republics

May-14 _
Gold (Taka for 11.66 grams)
Tejabl 6.000.00
Guinea 6.300.00
Stlver 200.00

Sourne Department of Agmcnltioral Marketing

Hides & Skin |

(Wet/Salted)
May-14
(Taka perl00 pieces)

Cow

Call 12.000.00 — 13,000.00
Light 30,000.00 — 32.000.00
Medium 30,000.00 — 35,000.00
Heavy 50.000.00 -- 52,000.00
Very heavy  55,000.00 — 60.000.00
Rejected 22.000.00 — 24.000.00
Gom!

Big &

heavy 12.000.00 - 13.000.00
Light &

Medium 6.000.00 — 7.000.00
Rejected 3.000.00 -- 3,800.00
Sheep 9.200.00 — @.500.00
Buffalo 55.000.00 -- 56.000.00

Source Department of Agnicultural Marketing

had given their backing to the
programme. -

Proposals in the  pro-
gramme included a morato-
rium on strikes in 1991, mea-
sures to boost production of
food and consumer goods, tax
reform, cutbacks to imports
and gradual moves to make the
Rouble convertible.

Interfax - said carlier that
President Mikhail Gorbachev

had signed a decree ordering a
package of incentives to revive

doing this the new govern-
ment will have little option but
1o follow the liberalisation and
privatisation trend staried in
the mid-1980s, according to
S.M. Datta. Chairman of Hiw
dustan Lever Ltd., a Unflever
alfliliate and India's ninth
largest private sector company.

Vijay Kalantari, President of
the All India Manufacturers’
Association attributes some of
the optimism behind the mar-
ket to early indications that
the Congress (I} Party of
former Premier Rajiv Gandhi
might emerge with a majority.

" "The Congress is the best
parur for Indian business,” he
“It s the only party with

Arabs urged to depend
on private sector

ABU DHABI. May 14 : Arab
stales 'should depe ml more on
the private sector 1o tackle
their cconomic problems, the
Arab League’'s Monctary Chicl
said vesterday, reports AFT.

Arabs should exert cfforts to
implement  correctlive eco-
nomic policies 1o cope with
the developments of the com-
ing stage. said Osama al-Fagqih,
Chairman ol the Arab Monetary
Fund (AMF).

It is important 1o give the
private scctor a greater role in
economie’ activity so Arab

sagglng industrial pm-:lucliun

Md. Abu Solaiman Chowdhury, Dy. Commissioner, Pabna

. '-’-s'ﬁ; :
__ \%ﬁfﬁ- .

- Ty
E 7

opening the 34th branch of IFIC Bank Ltd at Pabna on

Saturday.

Rezaul Karim, Senior Executive Vice President,
IFIC Bank Ltd. is also present.

Md Qamnﬂ Huda, Gnnaral Hanngar Bnnk nf Cl'll'dlt &

Commerce Intarnntmnn'l (Overseas)
handing over a cheque of Tk. 50 lakh to-

.td, Bangladesh
e Prime Minister

Begum Khaleda Zia. Finance Minister, Saifur Rahman is

in the centre,

states will be able to overcome
the adverse effects of the re-
cent events in the region, he
iold the official Emirates news
agency WAM.

Fagih’s comments marked
the release of the Annual Arab
Economic report for 1990,
which is prepared jointly by
the Abu Dhabi-bascd AMF and
three other Arab League insti-
tutions.

Faqih's remarks arc the lat-
es! in a series of ecalls on Arab
governments to relax controls
on their economies to help ae-
ivate them and overcome cur-
rent difficulties.

The private sector still pro-
vides less than 10 per cent of
the gross domestic product
(GDP) in some of the 2] Arab
Lecague countries despite
pledges by officials there to
privatise.

In a bid to force privatisa-
tion oil rich Arab Gulf States
said last month a fund they set
up to help Arab and other de-
veloping nations would focus
on the private sector.

Exchange Rales

May-14

SELLING AND BUYING RATES. offered by
Commumercials Banks. for Bank Chegues. [BCs) arvcl
Cwverseas Dralfis (Od)s)

One Unit of Foretgn Currencies (FCs) for Taka

FCs Seclling Buyling
US Daollar 35.9226 35 4432
UK Pound Sterling 61.9066 61.1638
German Deutsche 208610 20.5706
Mark

French Franc 6.1 723 6.0847
Saudi Riyal 26101 9.4819
Dutch Guilders 185216 1A 2603
Pakistan Rupee 1.5160 1.5023
I.WAHU'I Dallar 20.286 | 20.0 454
UAE Dirham 98141 96831
Kuwait Dinar Not avallable
hxdian FHu

AMLU R 1.7629 1. 7463
8. Kroner 5 86874 5. 7876
*AMU-Asian Monetary Union
Flﬁ;f“ﬂrﬂl Benefit [XPB) Fund
US Dollar 38 ﬂ-u
UK Pournd 43 00 63 05
Sterling

an all-india base which can
keep the country together.”

Zrish Bhasin, President of
the Delhi Stock Exchange,
concurred.

What has appealed most to
businessmen here in .the
Congress manifesto is {ts stand
on foreign investment which
says "the investment and col-
laboration will be permitted to
increase exports and expand
production base.”

Raw Jute

May-14

Kulcha_bales
FOB* N anganj/Daulatpur
Varietics : pt!i!" 100 Kﬁu

White Tossa Mcshta
Medium 1393 1500 1126
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857

* FOB = F'I'E'Ight on board
* Bot. = Bottom

Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale*  MT*
BW SPL. 3450 585
BWA 3350 870
W3 3300 550
BWC 2900 480
PBWD 2600 410
BWE 2000 365
Bangla

I

BT SPL 3500 595
BTA 3450 580
BTB 3400 560
BIC 2950 490
BTD 2650 420
BTE 2100 3786
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes

BWR 1700 290 -
BWH 13580 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :

Cutling

BWCA 1500 235
BWCH 1350 220
BTCA 1650 250
HTCB 1550 235
Meshta

Spl _ 1950 356
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMRE 1125 200

* FOB ready = Narayangan|
** FOB sight = Chittagong/
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
'I'hl: $ prices are exclusive of
u:ll:lnﬂ commision. O. D.
[3 ht nentraditional/apphi-
uhle to export bills). One 8 =

Tk. 35.4956)
.

Imports/arrivals of Hut;l:
bales al Narayangan] were

to six thousand mounds while
at Daulatpur at four to five
tHousands meounds. (One
manund is equal to 37 32417

KGs )
Souger  Hangladesh e Associalion

Spot metal closed at
399/400 Cents an ounce.

close.

Conditions were in all
the precious metals .
although US data later this

BUDAPEST, 14 : Hun-
gary will start with the
World Bank (WB) this week
aimed at a new loan

worth between 200 million
and 250 million dollars to help
speed cconomic reforms, the
MTI-Econews agency re-
ported. says Reuter.

The structural nduitrn:nt

loan would help Hun
nance imports as it i hw

its economy along free-market
lines.

it would be the second such
World Bank loan to H :

The National Bank of Hun-
gary (NBH) drew the first
tranche of the existing 200
million dollars credit in 1990
and the second tranche in the

first quarter of this year.

LONDON, May 14: The US
oil company Mobil has found
llgnﬂic-.nt and “very pr.ul.—
ing” amounts of natural gas at
new site in the British lﬂ.‘-ﬂ'
of the North Sea, a company
spokesman said here Monday,
reports AFP,

He said the borehole, lo-
cated near the present
Lancelot Field off the English
country of Norfolk, was
ducing 19.5 million .l.-nm
cubie feet [550.000 cubic me-
tres) of gas a day at a of
just over 9,200 feet (2.800
metres).

"One find of gu doesn't
make a new field but it does

look s nt. We fell it is
very promising.” the spokes-
man said.

China's steel
production rises

BEIJING, May 14: China
produced 22.09 million tons of
steel during the [first four
months of this year, 4.4 per
cent increase over the same
period last year, according to
Monday's China Daily, reports
Xinhua

The figure represented 34
per cent of the ministry's pro-
duction target for this year,
said an official with the Min-
istry of Metallurgical Industry

on Sunday.
China., the world's fourth

largest steel producer, saw an

average dalil ul’!:l nl'
182,000 tons
uary—March period.

In April. the industry

turned out 5.47 million tons,
43.700 tons less than the
same period last year.

Pakistan signs
petroleum agreement

ISLAMABAD, May 14: Pak-
jstan Sunday signed a
petroleum concession agree-
ment with Albjon International
Resources Inc... a consortium
of oil companies based in the
United States, Canada and Eu-
rope, official sources said, re-
ports AFP.

The lcences will undertake
geological surface mapping.
remole sensing analysis,
seismic work and prospect de-
velopment over an area 1,370
kilometers (630 miles) square
tn arid southwestern Baluchts-

the sources said.

D.vrnunt wids llﬂnl

Alhiun Kunwar ldris, l-.-ll
tary of the Petroleum Ministry,
lrld Culfraz Ahmed, Chalrman
of Ofl and Cas Development of
Pakistan



